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Adams Express Co.—Annual Report— 


During the latter part of the year, an offer was made by company 
to the stockholders of American International Corp. to exchange their 
shares for shares of Adams Express Co. The basis on which the 
exchange was concluded was the relative net asset value of the shares 
of the two companies as of Dec. 15, 1945. A total of 213,786 shares 
of American International were deposited for exchange for 151,788 
shares of company’s treasury stock, the ratio of exchange having 
been determined to be 71/100ths of a share of Adams for one share 
of American International. This acquisition increases company's 
holdings of American Internationa] to 612,686 shares, or 61.3‘. of 
the total outstanding capital stock and increases company’s out- 
standing stock to 1,477,187 shares. 


As American International is now a majority owned subsidiary, 
Adams’ investment in tmat corporation’s shares is valued at the net 
asset value of the shares as reported by American International, 
instead of at market value as heretofore. This is in conformity with 
the provisions of the Investment Company Act of 1940. On this basis, 
the net assets of company at Dec. 31, 1945, taking market values for 
other security holdings, were $51,544,400. 


The following tabulation indicates the asset coverage of company's 
outstanding securities at Dec. 31, 1945, compared with Dec. 31, 1944. 
(Total net assets as of Dec. 31, 1945, do not include $6,883,500 of the 
market value of U. 8S. Government 24%‘« bonds 1959-62 deposited to 
provide itor the payment of the company’s 4%‘c debentures at their 
maturity on Aug. 1, 1946.) 

Dec. 31,'45 Dec. 31,'44 

*Total net assets before 

funded debt 
Funded debt and bank loans (exelusive 

at Dec, 31, 1945, of $6,883,500 414% 

debentures due Aug. i, 1946, tor 

which payment has been provided) 1,250,500 
*Net assets applicable to common stock 44,293,900 
Number of shares outstanding 1,477,187 shs. 
“Net assets per share ef © »fumon stock $29.98 


"Based on market values at the respective dates ‘except that at 
Dec. 31, 1945, holdings of American International Corp. shares were 
valued at underlying net assct value} 


deducting 


$51,544,400 $35,782,310 


9,500,500 

26,281,810 
1,325,399 shs. 

$19.82 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 
$1,686,220 $1,526,947 $1,432,413 
177,385 172,106 169,032 
474,433 397,229 397,229 
40,000 28,200 30,000 40,000 
21,417 26,781 25,163 °11,372 
100,000 100,000 Bian ees as 


$872,984 $804,634 
929,736 195,166 


1942 
$1,331,529 

166,174 

397,271 


Total income cn 
Operating expenses 
Interest — . ahaa 
Prov. for Fed. ‘ine. tax 
Prov. for other taxes__- 
Prov. for contingencies. 





Net ineome. 
Common dividends. 


$810,989 
731,638 


$716,712 
658,473 





$9,465 
1,325,399 1,463,400 1,463,400 
$0.60 $0.55 $0.48 
for Federal capital stock tax in 


Surplus tie dons *$46,752 
Outstanding com. shs. 1,477,187 


Earnings per com. sh. $0.59 


After crediting excess provision 
1941, amounting to $12,000. 


$79,351 $58,239 


COMPARATIVE CONSOLIDATED BALANCE SHEEET, DEC. 31 


ASSETS—. 1945 1944 
Caehi: 2s . $2,755,194 $1,765,880 
U; 8. Govt. obligations Sit Laaceail seni 2,267,984 3,065,239 
Accrued interest and dividends 40,787 39,103 
Amt. receivable for securities sold (not. deliv. )_ 57,616 
Accounts receivable (other)... __- ac 324 
Inv. in Adamex Securities Corp._ 200,000 
U. S&S. Government bonds_-_.._...:.--- 6,903,914 
Other securities ...__.- ~~ 28,989,856 


$41,215,675 $33,052,874 


28,082,650 





Total 


LIABILITIES— 
Collateral trust 4% bonds, due 1947.___-. 
Collateral trust 4% bonds, due 1948___. 
10-year 4'4‘- debentures, due 1946_ 

2'2% loan, due 1954____._.-__- as a 
Accrued interest, incl. unclaimed | matured int._ 

Accrued taxes and expenses_ 
Reserves for —— 
Common stock 
Capital surplus —_-- 
Earned surplus ——...._ -..-- 


$1,241,500 
1,375,500 
6,883,500 
4,633,500 


$1,241,500 
1,375,500 
6,883,500 
162,372 
52,916 
124,024 
1,325,399 
17,479,994 
4,407,670 


$41,215,675 $33,052,874 


debentures to provide for their 
3065. 





Total AER EDS be ae 


*Deposited with trustee of 414% 
payment on Aug. 1, 1946.—V. 162, p. 


Addressograph-Multigraph Corp.—Trustee Appointed 


.The Old Coleny Trust Co., Boston, ‘Mass.. 
for an issue of $2,500,090 20-year 234% 
Jan. 1, 1966.—V. 162, p. 3185. 


, has been appointed trustee 
sinking tund debentures, due 
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Acme Steel Co.—Earnings— 


Period End. Dec.31— 1945—Quar.—1944 
Gross profit Pa $818,426 $1,901,751 
Net Fed. exc. prof. tax 390,851 1,164,890 
Fed. normal and surtax 220,461 220,461 
Reserve for conting. Cr347,500 Cr39,875 
Addtl. amort. prior yrs. *74,942 


1945—12 Mos.—1944 
$8,384,514 $7,925,632 
5,243,187 4,819,500 
381,848 825,416 
140,000 250,000 
74,942 ae Wt 
$556,2 74 $2 2,044,537 $2,030,716 
30. 56 $2.08 $2.06 
7On 984,324 shares now out- 





Nes Peete 46... $479,671 
*Net profit per share $0.49 

*After deducting $248.011 income tax. 
standing.—V. 162, p. 2009. 
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Aetna Life Insurance Co.—Personnel Changes— 


The directors of the Aetna Life Affiliated Companies on Feb. 12 
made six promotions in the official staff of these companies, named 
three new officers and approved one request for retirement. 

In the Aetna Life Insurance Co., H. E. Wright was elected Auditor; 
A. H. Moses, Assistant Treasurer, and Cashier; L. E. Ames, Cashier; 
and F. E. Provost, Assistant Auditor. All four of these officers were 
elected to corresponding positions in the Aetna Casualty & Surety Co., 
and the Automobile Insurance Co. 

Other promotions in the official staff of the Aetna Life were 
Dr. K. F. Brandon, elected Associate Medical. Director; and E. H. 
Warner, .Manager of the mortgage loan department. 

In the Aetna Casualty & Surety Co., A. W. Waite was elected 
Secretary of the compensation and liability department, succeeding 
Secretary F. E. Barber, whose request for retirement was received 
with regret. 

The newly appointed members of the official staff, in addition to 
Mr. Provost, were G. Albert Lawton, named Field Superviser in the 
life agency ‘division and Dr. R. E. Swarts, named Assistant Surgical 
Director in the casualty claim division.—¥V. 163, p. 645. 


— 


News 
MISCELLANEOUS 


Agricultural Insurance Co., Watertown, N. ¥.—Report 


An all-time high in surplus, assets and premium income was 
repcrted for this company and Empire State Insurance Co. at the 
annual meeting on Feb. 6, by Harold W. Tomlinson, President. 
Foticyrolders surplus for the Agricultural reached $9,774,000, and for 
the Empire State, $2,567,000. Combined assets for the two companies 
went up $2,344,000 to reach a new record of $24,069,720 

Mr. Tomlinson pointed out that premium income from fire and 
allicd lines increased 11‘: and trom automopile business 20°. Marine 
business declined some, largely due to the cessation of war activities 
and consequent reduction in rates. Agricultural net premiums were 
$9,015,000, and the Empire State’s new premiums were $2.204.u00, 
In this connection, Mr. Tomlinson called attention to the fact that 
the unearned premium reserve was 119.7% of the net premium 
increare by reason of larger writings of three-year and iive-year 
business. 

In speaking of investments, Mr. Tomlinson pointed out that the 
average yield on cost was 3.46%.—a slight shrinkage from the previous 
year because of the difficulty of finding sound investments at higher 
return. Of the consolidated assets, the major items inelude 37.1% 
in bonds, 19.1% in common stocks, 18.4% in preferred stocks, and 
cash of 9.8‘, .—V. 162, p. 2633. 


Alabama Power Co.—Registers With SEC— 


The company on Feb. 8 filed a registration statement with the SEC’ 
for 300,000 shares of 4.20% preferred stock, par $100, cumulative 
from April 1, 1946, 

The company proposes to offer in exchange the new stock to the 
holders of its outstanding 355,876 shares of preferred, consisting of 
159,575 shares $7 dividend stock, 170,456 shares $6 and 25,845 snares 
$5 preferred, all without par va.ue, on the basis of one share of new 
preferred and $10 in cash for each share of $7 preferred, and one 
share of new preferred for cach snare ef $6 and $5 p.e.eciied ex- 
changed, pius cash dividend edjustments. Any shares not 

will be redecmed at the redempt’on prices of $115 he ep rene aie 
hm the $6 and $5 preferred. If more than 300, shares of old 
preferred are deposited for exchange, the compar will allot shares 
up to 25 shares in full and pro rate shares deposited by a single 
holder in excess of 25 shares. The company also pians to to bene 
$7,600,000 notes and use the proceeds to reimburse its treasury for 
prepayment on Dec. 31, 1945, of $2,250,000 27%—‘2 notes and to vrovide 
a portion of tme funds required in connection with the proposed 
exchange and redempt'on of its old preferred stock. 

The company has i:etained Merrill Lynch, Pierce, Fenner & Beane 
os dealer-manager to manage a group of securities dealers to obtain 
acceptances of the exchange offer.—V. 1€3, p. 773. 


American Cities Power & Light Corp.—Annual Report 
The timameial position’of the corporation as of Dec. 31, 1945, as 
compared with Dec. 31, 1944, is summarized as follows: 
Dee. 31, '45 Dec. 31, 44 
$17,917,000 $12,464,000 
12,785,300 9,070,675 


Investm’'t in affiliated co.—Bilue Ridge Corp._- 
Investment in North Amer. Co., common steck_ 
All otuer investm’ts, plus cash and receivables, 

and less (\iabilities other than bank loans 


and accrued dividend tied bai se 7,160,799 4,967,045 





$37,863,099 $26,501,720 
1,800,000 2,600,000 


$36,063,099 $23,901,720 


Total net assets bef. bank loans & accr. div. 
Deduct: bank loans_ way 





Balance—-net assets avail. for cl. A ( pid.) siks, 
Deduct: class A (pfd.) stocks at liquidating 
prices and acerued dividend_.__________ ____ 


8,882,917 10,510,000, 


$27,180,182 $13,391,720 





Balance—net assets applic. to cl. B (com.) stk. 
Asset value per share: 
‘Class A (preferred) stock __- 
Class B (common) stock (2, 901, 940. shares 
outstanding) nt 9.37 


183,000 shares outstanding Dec. 31, 
31, 1945. 


In the above table the net assets at Dec, 31, 1944 are adjusted to 
eliminate $105,439 market valuation of 421.757 shares of common stock 
of Central States Electric Corp. then held in the portfolio. This adjust- 
ment is made ior purposes of comparison .with net assets at Dec. 
31, 1945. 

Net income for the year 1945 (excluding net profit of $841,725 on 
sales of securities) after deducting all operating expenses, interest. - 
and taxes was $2,156,996, equivalent to $12.88 per share of outstanding 
class A (preferred) stocks, and after deducting all class A stock 
dividends paid or declared in 1945, was equivalent to 29.5 cents per 
share of cutstanding class B (common) stock. 

Included in the income account was $1,430,244 received as dividends 
from Blue Ridge Corp. during the year. These dividends were made 
made up of $495,444 representing the then markett value of 6,232 
shares of United Light and Power preferred received in March and 
£934,800 in cash received in December, 1945. 

Harry A. Arthur, President, states: 

“The board of directors of Blue Ridge Corp. has authorized the 
filing cf claims in a total amount of not less than $14,000,000 exclusive 
of imterest, against Central States Electric Corp., Harrison Williams, 
American Cities Power and Light Corp. and others, on the basis of 
certaim transactions occurring in and after 1929. While no such 


$215.32 $130.61 


4.61 
1944 aan 167,485 shares Dec, 
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hat the 
claims have yet been filed (Jan. 28, 1946), it is understood t d 
claim that jane be asserted against this company involves a possible 
liability of not exceeding $1,900,000 exclusive of interest. The com- 
~ pany owns 3,116,000 shares, cr approximately 41.6% of the outstanding 
common stock of Blue Ridge Corp.” 


INCOME ACCOUNT FOR CALENDAR YEARS 














1945 1944 : 1943 1942 
Dividends and interest. $2,397,602 $1,139,766 $975,300 $891,213 
Oper. exps., taxes & int. 143,855 151,461 152,549 181,779 
Prov. for income taxes_ 96,750 65,000 49,500 39,500 
7 ed _ - 34 
Wet imcome ..._-- $2,156,996 $923,285 $773,281 '8669,9 
Previous Cper. surpius 4,261,382 3,726,744 2,885,523 2,977,021 
tProfits on sale of sec. 841,725 378,156 Te Sea ee 
Amt. transferred from ; 
reserve for conting.- - . en taabedice 109,273 
Adjust. of prior years’ 2 
capital stock tax_- ei ------ 73,537 3,881 
SS ee ee SOS 5,003 Biers eiogi 
*Reinstatement of in- 
vestment ____--- EE Pay 1 pee ------ 
cin $7,260,104 $5,033,190 $3,973,981 $.,6u,108 
tLoss on sales of secur- 
ities (net) ae nae LS en eee ede seatbelt 164,803 
Divs. on conv. class 
stock opti, div. series 756,128 467,440 eee oc ee 
Cl. A stk. paid in cash 543,135 304,368 84,948 ~----- 
tWrite-otf of invest.__- Be PET ae a 1y9, 182 
Balance, Dec. 31____. $5,960,842 $4,261,382 $3,726,744 $2,885,523 


*In 421,757 shares of common stock of Central States Electric Corp. 
at nominal amount. ‘tIn 421,757 shares of common stock and 6,000 
shares of preferred stock of Central States Eleciric Corp. Computed 
on basis of average book value, based on April 29, 1933, market prices 
as to investments acquired prior to that date, end ccst as to subse- 
quent purchases. $Fxcess of final dividend received in liquidation of 





Electric Power Associates, Inc., over amount set up on books 
BALANCE SHEET, DEC. 31 i aaa 
ASSETS— 94 
wiewentmonts <.. ....-..-----~---------+-- ___. $23,170,080 $25,776,405 
a salen oe iievemmmenttonny oe ih cleat 1,079,024 140,770 
Accounts and dividends receiv. & accrued int. 14,812 3,423 
Due from brokers for securities sold —---.~~- sien aga 155,965 
-_. me. Gevt, securities. ._..__-.-.-----.--- 6 O66. 200 > wept 
OEE SS ee ____. _----- $26,270,166 $26,077,563 
LIABILITIES— 
Accounts payable and accrued expenses_.——_~- $13,887 $24,948 
Notes payable to banks__-.....---.-----~-- 1,800,000 2,600,000 
Dividends payable ___..--.----------------- 69,364 77,250 
Reserve for income taxes__--.__.--------~-- 118,424 65.362 
Due to brokers for securities purchased_-_.---- --~---- 13,910 
Capital stock ....._...-.-...--.------------ 1,080,065 17,476,940 
Barned surplus __....__-__--_---------+----- 5,960,842 4,261,382 
ES 2 2: asbictinchiphinncn cnbiainbtencnh see 11,218,585 11,557,772 


Capital surplus 





Total $26,270,166 $26,077,563 


*The aggregate market value was $34.878,450 as of Dec. 31, 1945, 
and $26,410,221 Dec. 31, 1944.—V. 162, Pp. 2138. 





NOTE—For mechanical reasons it is oo aieave 
t companies in exact phabeti 
poo ont nallemrctngy « are always as near alphabetical 
position as possible. 








American European Securities Co.— Annual Report— 


On May 10, 1945 holders of the $6 preferred stock were offered 
an exchange, share for share, into a new $4.50 preferred stock, series 
and all stock not so exchanged was called for redemption on June 
1945 at $110 per share and accrued dividends. The $4.50 pre- 
ferred stock, series B, of which there are outstanding 27,609 shares, 
is’ similar in all respects to the former $6 preferred stock with the 
exception of the dividend rate. Payment of the $2,334,310 required 
for redemption of the 21,221 shares of $6 preferred stock not ex- 
changed was financed in part with available funds and in part 
through an increase in the 2% bank debt to $2,000,000, which com- 
pares with $1,700,000 at the close of 1944. 
~ With securities valued at market quotations, the net assets of 
company applicable to its outstanding capital stock as of Dec. 31, i945 
were $12,004,535. This figure, which is intended to indicate approxi- 
mate value rather than the amount which could be obtained in 
actual liquidation, is equal to $434.81 per share of preferred stock 
and, after deduction of tae preferred stock at its liquidation value 
of $100 per share, to $26.08 per share of common stock. The 
comparable net asset value of the common stock was $20.19 per 
share as of June 30,1945 and $17.61 per share at the close of 1944. 
If all warrants entitling holders to purchase 20,500 shares of common 
stock at $12.50 per share had been exercised on Dec. 31, 1945, the 
market value 6f net assets applicable to the common stock on that 
date would have been $25.33 per share. 


INCOME ACCOUNT FOR CALENDAR YEARS . 














1945 1944 i943 1942 

Cash dividends __--.-- $468,168 $616,914 $511,503 $488,975 
Divs. rec. in securities_ ASAT ES Vale Dial 11,355 15,195 
NG og i tk, 57,269 80,705 131,066 137,479 
Total gross income __ $525,437 $697,619 $653,923 $641,649 
Interest on bank loan__ 33,525 35,411 37,339 39,367 
Mxpenses -__.___------ 35,551 30,241 29,864 25,021 
Taxes paid and accrued 5,805 8,019 7,454 8,050 
Federal income taxes_- 12,303 70,220 78,306 82,000 
*Net income —______-_ $438,253 $553,728 $500,961 $487,210 
Divs. on pref. stock____ 208,610 293,475 298,410 300,000 
Div. on common stock_ 216,245 319,050 177,250 177,250 


*Computed without regard to net profit on sales of securities in the 
amount of $713,247, (1944, $547,332) which was credited to surplus. 
The actual cost ef the securities, identified by steck certificates and 
bonds delivered against sales, was used to determine gains and losses 
on securities sold. 

BALANCE SHEET AS OF DEC. 31, 1945 

ASSETS—Investment securities, at cost—quoted market value $13.- 
839,715, $8,533,583; cash in banks $197,858; accrued interest, $1,458; 
accounts receivable for securities sold, $8,104; total, $8,741,003. 

LIABILITIES—Accrued taxes, $13,887; accrued expense, $11,961; 
accounts payable, 616,752; secured bank loan—due July 1, 1950, 
$2,000,000; $4.50 preferred steck (27.609 shs. no par), $2,760,900: 
common stock (354,500 shs. no par), $354,500; option warrants, $615; 
capital surplus, $9,785,010; undisturbed investment income, $1,906,677: 
= lesses on sales of securities, Dr$8,109,,299, total $8,741,003.—V. 
162, p. 3187. 


American Hide & Leather Co.—Earnings— 





6 Months Ended Dec. 21— 1945 1944 
Operating profit after repairs, deprec., and res. 

for expenses other than income taxes____-_~ $374.048 $426,703 
Reserved for income taxes..___.__-_--~--~_~_- eo 187,024 213,351 

RRM repo Rg SE eeteiaiip ¢, Semana alps © Se $187.024 $213,351 
Barned per common share____-_____-_-_____-- $0.14 $0.18 


—V. 162, p. 2634. 


American Ice Co.—Redeeming Preferred Stock— 

The company has redeemed for cash or converted all but 20,722 
shares of its old non-cumulative and non-redeemable preferred shares, 
an official of the company stated on Feb. 13. Under surrender or 


exchange options effective Nov. 19. 30,408 shares have been redeemed 
for cash at $100 a share and 5,361 shares converted into new cumu- 
lative redeemable preferred stock on a share for share basis. 

It is the hope of the company that all the preferred stock, includ- 
ing the new shares, may be redeemed within a short time and the 
company have outstanding only its common stock.—V. 162, p. 2634. 


American Insurance Co. of Newark, N. J.—Amends 


Charter— 

At an adjourned special meeting of stockholders held Feb. 11, 1946, 
it was voted to amend the charter of the company to enable the com- 
pany to do a multiple line business. 

By recent enactment, the laws of New Jersey authorize Fire Insur- 
ance Cempanies and Casualty Insurance Companies to write all kinds 
of insurance heretofore written by either of them. 

Taking prompt action te broaden its charter powers, the American 
has anticipated a new trend in the insurance business. Through mul- 
tiple facilities and combination policy coverages the company will be 
prepared when the time arrives to better serve its agents and more 
adequately meet a growing public demand. 

Other charter amendments were voted at the same meeting, one of 
which changes the date cf the annual election of directors trom the 
first Monday in February to the first Monday in May, and the other 
removes an unnecessary restriction against «ui-ectors holding a like 
office in any other fire or marine compauy.—-v. 163, p. 305. 


American International Corp.—Annual Report— 
The following tabulation summari.es the pertinent figures at Dec. 
31, 1345 and 1944. 
Dec. 31, '45 Dec. 31, '44 


alin; i $1,841,375 $961,415 
*U. S. Government obligations.__.._.___._-._______ 1,102,353 2,101,721 
*Total net assets before deducting lIcans_ 25,658,359 21,637,473 
RIE BE obo ae Se 5,350,000 7,650,000 
*Asset coverage for each $1,000 of debt: 
Bankers Trust Co. loan: 
| A gee SRR RSE er $5,350,000 4:795 
Se Si” Re eal 5,750,000 ’ 3,763 
Aggregate loans: 
ee, ee .- $5,350,000 4,796 ie 
See cee, ks oe 7,650,000 2 2,828 
*Net assets applicable to common stock____-_ _.. 20,308,359 13,987,473 
*Net assets per share of comumon stock________ $20.30 $13.98 


*Based on market values at the respective dates. 

As a result of an exchenge of shares offered by The Adams Express 
Co. to stockhyiders of American International Corp., corporation has 
become a majority-owned subsidiary of The Adams Express Co., which 
owned at Dec. 31, 1945 61.3% of the stock of American International 
Corp. 

COMPARATIVE INCOME ACCOUNT, YEARS ENDED DEC. 31 














1945 1944 

CS ES TA A" TEE ee nS $896,981 $8.99 ,104 
RRS Ok “ret 66,760 76,998 
RE SRE ES) SSSR OT TE 7,200 &, 700 
I ce a re ea aa oe 6,000 11,800 
Fees and expenses of registrar, transfer agent 

and custodian De aE ane ATES 10,654 13,448 
Trust indenture expenses—fees, taxes, etc.___~_ 3,903 
Bond redemption expenses________-_________-_- ai, 4,019 
eee IO 5s a oe rs eee 23,963 28,177 
Interest on loan—Adams Express Co.___--__-_~- » 13,234 40,599 
Interest on loan—Bankers Trust Co.__.____-_- 192,021 97,748 
Interest on debentures___..._._______- ie ‘ 217,082 
Provision for Federal income tax___-- it Sees <<. pei combed 
Provision for other taxes__________ cee 19,874 20,712 

Balance of imeome.._....._..»-___- sacl $537,775 $375,913 
Provision for contingencies_______-_-~- 3 ba 60,000 aaa wens 

ae SY Ne $477,775 $375,913 
Balance surplus beginning of year___.-__----~-. 7,606,226 7,478,898 
Net realized gain on security transactions_____ 1,405,588 551,068 
Adjustment of reserve for investment in Allied 

Machinery Co. of America___-___ es eS er 16,484 Dr2,753 
Credit from recovery of New York State 

enter See oa : ww gd 33,000 ph 

SEE EEL RA SMS PR IA $9,539,073 $8,403,126 
Dividends paid on common stock____.__.--~--~- 450,000 400,000 
Premium paid on redemption of loan from 

Pine Gees Ce. ib Sik es 2 I ae 28,000 es 
Premium paid on redemption of 5'2% debs._-- Lin ole 396,900 
Prov. for addit. Fed. inc. taxes for prior year __ 3,300 

Earned surplus, end of year _____- $9,047,773 $7,605,226 

*Before profit and loss from security transactions. 

COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
Investments—at book values: 

General Portfolio Securities.___-_--- _..... $14,763,859 $15,499,139 

U. S. Government Obligations -__.___. 1,100,000 2,100,891 

Allied Machinery Company of America__ 225,459 208,976 
ae da = REE in RT a oe a 1,841,375 961,415 
Accrued interest and dividends -__--~_ es 50,283 39,662 
Amounts receivable for securities sold—not 

ites im acts we oe omen Sa jetiie = 44,732 se aceeliccods 
Accounts receivable—other ________~_- 1,279 1,086 

etal eds SS ow ma esi See eres Sut on _.......-. $18,026,988 $18,811,168 

LIABILITIES— 
Accrued interest including unclaimed matured 

a aE RRO AS 3 A $3,714 $8,521 
Other accts. payable and accrued taxes & exps. 34,315 15,235 
Reserve for contingencies __._.....-.-.-__._- 60,000 So ees 
3% loan—Bankers Trust Co., due Jan. 1, 1954 5,350,000 snes 
3%% loan—Bankers Trust Co., due June 30, 

ASS RES ae ee pi 4, 5,750,000 
4%4% \loan—The Adams Express Co., due June 

a Sak as oleae on hon aellnemwms in sre on fo wasn atte ht cn 5 ha 1,900,000 
Common stock (1,000,000 shares no par)______ 1,000,000 1,000,000 
ace, surpue, ..-.—-.----.- .---~_- agp ierescnabttiles 2,531,186 2,531,186 
i as sensible pro So waren aw bg concn i 9,047,773 7,606,226 





dis a ea sedi now lh aa 0 mre oe ergs cw . $18,026,988 $18,811,168 


Total 
—V. 162, p. 3065. 


American-Marietta Co.—Sales and Earnings, Etc.— 





Years Ended Noy. 30— 1945 1944 1943 1942 
ph SERRE nA Bi $13,438,657 $11,389,058 $8,036,890 $5,297,146 
Earnings bef. income & 

excess profits taxes__ 1,217,467 1,084,005 746,008 426,604 
Inc. and exc. prof. taxes 843,215 744,995 519,070 257,242 
Minority interest profit ---~-- 22,165 | Se eee Lk 

Net profit _.......-~- $364,252 $316,845 $217,541 $169,362 

Grover M. Hermann, C. 8. Beaver, George LaValiee, and R. L. 


Oughton were reelected directors on Feb. 5. The officers who have 
previously served were »reappointed. Kenneth E. Clarke was made a 
Vice-President in charge of the Fervert-Schorndorfer division at Cleve- 
land, Ohio. 

The company’s purchase during 1945 of four companies expanded 
its manufacturing operations inte Canada and the Pacific Coast. 
Production facilities were also expanded by the construction of new 
varnish plants at Kansas City, Mo., and Ottawa, Canada, and a 
new plant at Chicago Heights for the Keystone Asphalt Products 
division. Construction of additional buildings at Kankakee, Ill., and 
Marietta, Ohio, is already under way, and a program of improvement 
and expansion of all plants will be pursued during 1946. 

The company is also increasing its distributing facilities and expects 
to add during 1946 to the ten distributing units now being operated 
in key cities.—V. 162, p. 3187. 


American Steel Foundries—Annual Report—Thomas 
Drever, President, states in part: 

The company’s net sales for the fiscal year, before deducting provi- 
sion for renegotiation, were $74,234,000, as compared with $80,971,000 
for 1944. A large portion of the company’s unfilled war orders was 
canceled in June shortly after V-E Day, and most of the rest in 
August after V-J Day. As of Sept. 30, 1945, the balance sheet of the 
company includes, as accounts receivable, cancellation claims amount- 
ing to $2,087,000 that have not been finally settled with customers, 
principally prime contractors, Unfilled orders at the close of the year 


amounted to $16,000,000 (all for regular products) as compared w 
$44,000,000 for war equipment and regular products at the eseontes 
of the year. 

The principal adjustments reflected in the consolidated statement 
of income relate, directly or indirectly; to the amortization of the 
amounts invested by the company in emergency war facilities. As in- 
dicated in previous reports the company early adopted and consistently 
followed in its own accounts the conservative policy of amortizing its 
emergency facilities on the basis of a period shorter than the five 
years over which amortization was then allowed for tax purposes. Net 
income for the fiseal year 1945 of $4,905,968 has been greatly bene- 
fited as a result of this policy. The balance of amortization of the 
investment in emergency facilities, which was deducted in this fiscal 
year, amounted to only $164,317, which compares with a deduction 
for the Same purpose in 1944 of $1,383,872. Under the President’s 
proclamation of Sept. 29, 1945, in regard to the amortization of emer- 
gency tacilities for tax purposes, the company is electing to recognize 
accelerated amortization, which will result in increasing our ciaim 
for the deduction of amortization from $1,319,974 to $2,165,365 for the 
year 1945 in determining taxable net income. This election will also 
result in adjustments of taxes ang renegotiation refunds for the years 
1940 to 1944, inclusive, amounting to $1,334,066. 

Under the provisions of the Renegotiation Act the company during 
the fiscal year agreed to a refund of $1,200,000 for the fiscal year 
1944, which was charged against the reserve for Federal taxes on in- 
come which the company had provided for that year. This compares 
with a renegotiation refund of $15,200,000 for 1943 and $13,500,000 for 
1942. A provision of $500,000 has been made in the company’s ac- 
counts to cover a renegotiation refund for the fiscal year 1945, which 
covers the company’s liability computed in accordance with the method 
followed for previous years. 

The following figures show the company’s operating results for the 
entire war period, including the fiscal period of nine months ended 
Sept. 30, 1941, during which period a substantial volume cf war 
material was produced for the defense program of the United States 
end for allied nations: . 


4%, Years End. Sept. 30, 1945— 
Net Sales after deducting provisi@n for refund due to re- 
negotiation of government contracts____ CEs IS 


$345,692,140 


Total ccmpensation of all employees___ _...... 146,125,194 
Federal taxes on income. _.__.... hie . e 39,654 _002 
Net income carried to earned surplus___ 17,358,270 
oe Oe a a i a ee 7 ae 5% 
Per share of common stock per year “ $3.08 
Dividends declared and paid. 11,281,206 
Per share of common stock per year ; $2.00 


In considering the relative signiticance of the above figures for the 
last 4% years, the following comparison with earlier five-year totals 


is presented: (000 omitted): 
—Net Income— Dividends 
% of Declared 
_Period Ended— Net Sales Amt. Net Sales & Paid 
4%, years to 9-30-45___ $346,692 $17,358 5.0 $11,281 
5 years to 12-31-40 117,013 9,133 78 0,724 
5 years to 12-31-35- 50,608 *2,494 “49 2,428 
5 years to 12-31-30__. 159,105 20,176 12.8 16,674 
5 years to 12-31-25__. 208,320 21,438 10.3 13,615 

*Loss. 


During much of the above 25-year period there were wide fluctua- 
tions in net ineome from year to year, and in addition to the loss 
shown above for the five years ended Dec. 31, 1935, there was a loss 
of $1,750,000 for 1938, which reduced the total net income tor the 
five years ended Dec. 31, 1940. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 


1945 1944 1943 1942 
Gross sales, 
counts etc. 


dis- 
.~-4$73,733,531 $80,970,797 $96,773,638 $67,095,720 


less 








Costs and expenses 60,464,867 64,263,748 74,673,144 50,123,971 
Lepreciation eR iene 1,315,450 1,394,233 1,541,660 1,900,796 
Amort. of emerg. facil. 164,317 1,383,872 2,570,502 2,042,212 

Net pro**t from oper._ $1.,788,897 $13,928,944 $17,988,372 $13,0°8.741 
Miscellaneous income 304,931 393,868 317,190 200,553 

Total profit . $12,0°3,828 $14,322,812 $18,305,522 $13,229,294 
*Net earns. of sub. cos._ 8,922 12,795 11,235 9,695 
Reserve for Fed. taxes_ 6,970,700 +9,978,000 14,850,209 9,800,000 
Disc. on sales ‘ 199,369 231,671 bcphemes s 
Loss on sales of sec., &c. 8,86) 


Misc. deducti as 5 

SC. uctions : 691,544 513,256 

Additional provision for ; 
1943 renegotiation 


1,319,991 E 
{Claims for refund : 


Cr1,334,066 








Net profit. $5,240,034 $2,675,383 $2,752,543  $2,906.343 
Common dividends 2,374,930 2,374,990 2,374,990 2,671,866 
Surplus _ “$3,865,044 $300,393 $377,553 $234,477 
Shares common stock 1,187,495 1,187,495 1,187,495 1,187,496 
Earnings per share_ $5.25 $2.25 $2.32 $2.45 
*Appertaining to outstanding minority stockholdings. +tAfter esti- 
mated post-war credit of $885,115 in 1944 and $1,490,808 in 1943. 


tAfter renegotiation of Government contracts. {Claims for refund. of 
Federal taxes and renegotiation for prior years arising from accel- 


erated amortization of emergency facilities pur t si i 
i a tly gency pursuant to Presidential 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—-Cash, $6,990,804; U. S. Government securities, at cos 
(market value, $12,112,101), $12,101,276; accounts receivable (less ~o 
serve of $13,081), $6,264,885; inventories, $6,235,574; investmencs and 
miscellaneous securities, $1,390,493; land, $2,206,125; buildings, ma- 
chinery, tools and equipment (after depreciation and amortization re- 
serves of $23,635,062), $10,757,265; patents and goodwill, $1: de- 
ferred charges to operations, $267,055; total, $46,213,478. 

LIABILITIES—Accounts payable, $2,251,145: payrol 
384,371; reserve for taxes (other than Federal ommaeye eho 
cperating reserves, $2,047,621; minority stockholders’ equity in sb- 
sidiary consolidated (capital stock $55,150, capital surplus $17,357, 
earned surplus $36,366), $108,873; capital stock (1,210,103 shares 
no par), $24,202,060; capital surplus, $4,310,194; earned surplus, $10,- 
289,673; common stock in treasury at stated value (22,608 shares) 
Dr$452,160), total, $46,213,478.—V. 162, p. 1386. ; : 


$2,- 
$1,071,701; 


American Telephone & Telegraph Co.—Radiotelephone 


The cempany on Feb. 1i announced the issuance of (1) a pamphl 
* ; et, 
Bell System Mobile Radiotelephone Service,” describing in yen ‘de- 
tail the proposed service which has been announced, and (2) a leaf- 
let giving specifications for one type of mobile radiotelephone esuip- 
ment suitable for use in the projected service. This also contains 


the names of cities where it is planned to introdu 
extended trial basis.—V. 163, p. 461. 2 ise tg 


American Water Works & Electric Co., Inc.—Outvut— 
Power output of the electric properties of this com i 
weet — Siam Re Po income Pa al kwh... a Someone bg 

under e output o p ,000 kwhs. for the correspondi 2 
1945.—V. 163, p. 774. ee 


A. P. W. Products, Inc.—Earnings— 














July 1,'°45 July 1,°44 July 1.’ 1,’ 
Period to hn : to - an ei: 
Dec. 31,45 Jan. $3, ’'45 Jan. 15, '44 Jan. 16, 4 
eh tales 2 $2,203,961 $2,591,470 $2,779,739 $2:300,813 
Cost and expenses ____ 2,098,783 2,416,184 2,646,693 2,116,998 
Operating profit $105,177 $175,287 $133,046 
Miscell. earnings (net) 15,518 36,527 23°955 "ipteas 
Total income _ . $120,695 $211,814 $157,000 1 
Interest charges : 75,613 94.596 99.034 nF epee 
Provision for Fed. taxes 19,000 57,000 25,000 27.761 
Net profit _..._____ $26,082 $60,218 $32,967 024 
~-V, 163, p. 186. vr aie 
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American Power & Light Co. (& Subs.)—Earnings— 
Period End. Oct.31— 1945—3Mos—1944  1945—12 Mos.—1944 























Subsidiaries— 3 $ $ 
Operating revenues....__ 33,262,913 34,837,535 135,099,106 140,742,532 
Operating expenses _.. 13,411,037 13,878,040 53,065,745 55,758,211 
Federal taxes__.___-_-_- 2,417,462 5,226,785 18,710,458 23,921,466 
OtNer tanés—--.--=-_- 2,623,945 2,490,556 9,852,048 9,958,713 
Property retirement and be 

depletion reserve__--- 2,577,693 2,919,308 10,484,005 11,719,351 

Net oper. revenues 12,232,776 10,320,846 42,986,850 39,384,791 
Other income (net )-—~-- 397,102 101,726 828,537 361,426 

Gross income me 12,629,878 10,422,572 43,815,387 39,766,217 
Int. to pubiic, etc., de- é 

deductions inet) 6,959,138 4,051,626 20,979,624 16,099,120 
Amort. of plant acqui- o 2 

sition adjustments 405,987 367,207 989,024 527,134 

Balance oe 5,264,753 6,003,739 21,846,739 23,139,963 
Misc. reservations of net 

income : Cr25,168 Cr25,168 

Balance ~ 5,289,921 6,003,739 21,871,907 23,139,963 
*Pfd. divs. tos pubcic 1,382,339 1,536,195 5,639,530 6,431,262 

Balance - 3,907,582 4,467,544 16,232,377 16,708,701 
Portion applic. to mi- bees: 

nority interests 12,156 12,214 24,484 47,840 

Net equity of com- 

pany in income of ‘ 
subsidiaries - 3,895,426 4,455,320 16,207,893 16,660,861 

American Power & 

Light Co.— = : 
Net equity (as above) 3,896,426 4,455,330 16,207,893 16,660,861 
Other income 159,397 51,360 496,267 174,963 

Total 4,054,823 4,506,690 16,704,160 16,835,824 
Expenses - 79,316 145,276 413,750 457,239 
Int. and other deducts. 571,506 571,882 2,239,950 2,318,517 
Income taxes 77,804 65,646 268,031 384,240 

Balance, surplus 3,326,197 3,723,886 13,782,369 13,675,828 


‘Pull dividend requirements applicable to respective periods whether 
earned or unearned. 

NOTES—(1) As a result of non-recurring deductions allowable for 
Federal income tax purposes in connection with the reiinancing in 
January, 1944, of Plorida Power & Light Co, “‘Net equity of American 
Power & Light Co. in income of subsidiaries” is approximately $250,000 
and $1,250,000 more in the 12 months ended Oct. 31, 1945 and 1944, 
respectively, than it would have been except for such benefit. 

(2) Non-recurring deductions in connection with the refinancings by 
subsidiaries resulted in reductions of $3,956,004 and $7,421,247 in the 
provision for Federal income taxes in the three and 12 months ended 
Oct. 31, 1945, respectively, and this was offset by accelerating the 
amortization of debt discount and expense (included in the item, 
“Interest to public and other deductions ‘(net)’ thus neutralizing the 
effect on ‘“‘Net equity of American Power & Light Co. in income of 
subsidiaries.’’ 

(3) Upon the retirement on Dec. 15, 1945, by American Power & 
Light Co. of its debenture bonds and the Southwestern Power & Light 
Co. debenture bonds, the non-recurring deductions of unamortized 
debt discount and expense and of the amount in excess of principal 
amount paid upon retirement, allowable for Federal income tax pur- 
poses, is expected to result ina reduction of approximately $220,000 in 
the provision for income taxes of American Power & Light Co. in the 10 
months ended Oct. 31, 1945, and, in addition, a substantial reduction 
of Federal taxes on income of subsidiaries for the year 1945. 

(4) The above statement does not give effect to charges of $982,520 
and $817,546 applicable to the 12 months ended Oct. 31, 1945 and 
1944, respectively, which certain of the subsidiaries are required by 
orders of regulatory cOmmissions to make against surplus for the 
disposition of plant adjustments and plant acquisition adjustments 
accounts.—V. 163, p. 185. 


Angerman Co., Inc. (& Affiliates)—January Sales— 

Period End. Jan. 31—— 1946—-Month—1945 1946—-12 Mos.——1945 
Sales se _. $511,261 $510,070 $7,317,748 $6,390,830 
--V. 163, p. 2266. 


Archer Miils, Inc., Columbus, Ga.—New Name— 


The stockholders of the Archer Hosiery Mills have voted a char- 
ter amendment changing the name of that corporation to Archer Mills, 
Inc., A. Straus, President, announced on Feb. 8. In addition to 
women’s hosiery, the company is manufacturing foundation garments. 


Atlanta & West Point RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway_ $339,473 $480,894 $459,566 $423,791 
Net from railway__.~_~ 52,638 157,002 114,434 197,871 
Net ry. oper. income 47,088 35,517 29,111 35,164 

From Jan. 1— 

Gross from railway_- 5,122,012 5,711,683 5,278,915 4,000,671 
Net from railway- 1,161,300 2,097,474 2,192,096 1,679,715 
Net ry. oper. income--_-_ 323,707 403,742 467,748 612,244 


—V. 163, p. 66. 


Atlantic Guif & West Indies Steamship Lines (& 
Subs.) —Earnings— 
Period End. Dec. 31— 


1945—-3 Mos.— 1944 1945—-12 Mos.—1944 























Operating revenues-- $2,136,243 $2,050,831 $8,707,706 $8,252,862 
Oper. exps. (incl. depr.) 1,754,662 1,432,601 6,306,947 5,740,423 
Net oper. revenue_-__- $381,580 $617,929 $2,400,758 $2,512,433 
Taxes .other than inc.) 44,502 43,036 238,664 236,216 
Operating income $337,073 $574,893 $2,162,094 $2,276,222 
Other income____—~---- 107,301 97,668 306,241 334,994 
Gross income. _----_- $444,379 $672,761 $2,468,335 $2,611,216 
Interest expense___..~- 24,887 98,352 124,330 161,474 
Net oper. profit....~- $419,492 $634,408 $2,344,004 $2,449,742 
*QOther profit (net)_- 156,278 6,922 194,218 38,795 
Gross profit.......-- $575,771 $641,331 $2,538,823 $2,488,538 
Income and exc. prof. 
CORI ahsciecctien nici co ues ectente . 73,381 190,430 885,532 850,989 
Prov. for contingencies 13,529 34,521 78,116 170,000 
Balance, surplus_.__ $488,860 $416,379 $1,575,174 $1,467,548 


*Representing principally profit from disposition of capital assets 
(non-recurring ). 

NOTE—The above figures for 1945 are before year-end audit adjust- 
ments. The accounts with the War Shipping Administration, including 
compensation for services rendered, have not been finally audited by 
the Administration. Company believes, however, that the reserve for 
contingencies which have been set aside out of profits should be ample 
if it is to be compensated in accordance with its understanding of 
applicable laws.—V. 162, p. 2635. 


Atlantic Mutual Insurance Co.—Changes in Personnel 


William D. Winter and J. A. Bogardus have been elected, respec- 
tively, Chairman of the board and President of this company and its 
affiliates, Centennial and Atlantic Mutual Indemnity. Mr. Winter, 
who will continue to be the senior executive officer, was formerly 
President of the three companies and Mr. Bogardus was Senior 


Vice President. F. B. Tuttle, fermerly Vice President, has been elected 
Senior Vice President and a trustee. of the companies, succeeding Mr. 
Bogardus. 

In meaking-the announcement on Feb. 13, the board of trustees 
pointed out that the position of Chairman of the board is a new one, 
created because of the companies’ increasing activity and expansion. 
Mr. Winter will continue in active charge of general policy, while 
Mr. Bogardus will assume the management of daily operations.—V. 
163, p. 66. 4 : 


Automatic Canteen Co. of America—25-Cent Dividend 


The directors have declared a dividend of 2» -cents per share on thé 
common stock, par $5, payable March 1 to holders of record Feb. 18. 

During each of the fiscal years ended Sept. 30, 1946, and 1944. a 
total of $1.25 per share was paid in dividends on the commor stock. 
—V. 163, p. 306. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies. in exact atphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Baldwin Locomotive Works—1944 Annual Report— 


This final 1944 report has just been issued. The results for the 
year 1944 are after renegotiation of war contracts and are thus 
comparable with the figures given in the final report to shareholders 
for the year 1943 which was issued on Dec. 20, 1944. 

Total unfilled orders on the company’s books at the beginning of 
the year 1944 were approximately $250,000,000. At the end of the 
year unfilled orders were $106,002,204. ; 

The volume of total billings of the company and its wholly owned 
subsidiaries fer the year 1944 was $210,575,974 compared with billings 
of $221,545,903 for the year 1943, a decrease of 5%. The total 
number of all employees, in the Baldwin group, decreased from 20,095 
on Jan. 1, 1944, to 18,361 on Dec. 31 of the same year. The total 
compensation paid to ail employees in 1944 was $60,950,415; the cost 
of materials and supplies purchased was $111,887,520; and provision 
for taxes amounted to $15,671,087, including Social Security taxes, 
$1,218,497, Federal income and excess profits taxes net of post-war 
reiund credit, $15,756,298, and State income taxes, $725,000. Provision 
for Federal income and excess profits taxes alone is equal to $11.77 
per share of the company’s common stock outstanding on Dec. 31, 
1944, and provision for all taxes is equal to $13.95 per share. 

The total amount paid in dividends to 16,030 preferred and common 
stockholders was $2,122,541. 

EARNINGS AND FINANCE—The consolidated results of the opera- 
tion of Baldwin and its whelly owned subsidiaries for the yéars 1944 
and 1943, after renegotiation of war contracts, are summarized as 


follows: 

1944 1943 

$ $ 
ng, SPE ESE PN AE ENO 
Profit before prov. for income and other taxes, 

deprec., amortiz. of emerg. facil. and interest 27,159,198 24,700,685 

Taxes on income, and other taxs__ ii 18,671,087 17,660,060 
Depreciation Sr dcnces sh tempt tle eons Nediep bhai ts Voge tech 1,410,185 1,415,915 
Amortization of emergency facilities 908,239 382,868 
Interest PERS RRA le EF Ms £3 Se 405,222 401,685 
PUGS PwORit Coe tie : YOUR. i he kk 5,764,465 4,840,157 
Provision for reserve for contingencies________ 500,000 BM ci 
Balance of net profit transferred to surplus 5,264,465 4,840,157 


After deducting preferred stock dividends of $163,029, the remainder 
of net profit for 1944, $5,101,436, was equivalent to $3.81 per share 
on the 1,338,405 shares of common stock outstanding at the end of 
the year. This compares with a profit in 1943 equivalent to $3.67 
per share on 1,274,152 shares outstanding on Dec. 31, of that year. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1944 1943 
Cash on deposit and on hand: 

General funds —._-...._- en em KE ye 

Employee taxes and bond purchases... ~~~ 849,044 973,487 

Cash advances on prod. contracts in process 

(depos. in spec. bk. accts., see contra)___~ 142,451 3,346,902 

U. S. Treasury certificates of indebtedness____ 1,150,000 SEE ae 
ary Wane os ee ee te 61,322 61,322 
Notes and other credit instr. and accts. receiv. 21,136,844 17,679,369 
Inventories — ~~ pss Siedaeomesuenietrmaersicandecccigige seks sope_. Saat rn a 
Notes and other credit instr. and accts. receiv. 

not realizable within one year___-..__--_-___ 26,580 296,553 
Excess profits tax post-war refund credit—— 1,315,136 1,236,150 
Investments —_~- hs cee ince 0 arabsnebcigs AS an hE toh St 1,219,783 1,090,719 
Property, plant and equipment (net) _.__--_-~ 32,307,394 32,317,630 
Deferred charges ES CESARE ey, OES. Yo sta 165,147 105,223 





Tete: sc 


LIABILITIES— 
Regulation V Loan______ 


--~.~~ $96,580,468$100,155,181 


-.. $5,000,000 $14,000,000 


Other bank loans_ A a ins ec nes 250,000 250,000 
Acewunte payenle: ..... 2.2 ee 14,525,762 17,803,336 
Employee taxes and bond purchases__________ 849,044 973,487 
Advances received on prod. contr. in process__ 1,241,646 4,204,827 
Acerucd: inBiis 5 ee ae eee 3,696,351 3,538,531 
Prov. for reneg. of war contr. and: Federal and 

State taxes on income for year 1944 (net)... 18,431,409 10,166,010 
Operating reserves and deferred credits_______ 532,578 1,771,032 
General  ressrwe" 2. ee idk e 267,77 267,77 
Reserve for contingencies__.._.______________ 1,300,000 800,000 
TH. BERRA: SE: soit ee a a i 2,328,990 2,328,990 
Common stock (par $13)___.._.________________ 197,399,265 16,563,976 
Treasury common stock (254 shares)_______ __ Dr3,302 Dr3,302 
Capital Sapien 0 on dn eee -----. 17,225,442 17,096,936 
Earned surplus _, ~~ ~~ EES SRS _. 13,535,508 10,393,585 





Tetal ..<. 


De __....-_ $96,580,468$100,155,181 
—V. 162, p. 2140. 


Baltimore & Ohio RR.—Hearing Date Set— 


A hearing has been set for March 12 on the terms of the decree 
to be entered in connection with the readjustment plan. The road 
was directed to submit a form of the proposed decree by Feb. 19. 


The readjustment plan was approved by a s ial three-judge court 
last Nov. 20.—V. 163, p. 774. 2 Pa ar 


Bankers Securities Corp.—Reports Record Assets of 
a $56,000,000 and Record Earnings of $2,850,359 for 


Corporation in its report for the year ended Dec. 31, 1945, trans- 
mitted to stockholders by Albert M. Greenfield, Chairman of the 
board, indicates a net asset value »of $56,339,395, compared with $37,- 
195,519 on June 30, 1945, increase of 51.5%, and net earnings after 
taxes ef $2,850,359, cempared with $2,035,989 in 1944, increase of 
40*.. This represents the highest valuation of the corporation's 
assets and the largest earnings reported in any year since its or- 
ganziation in 1928. 

The indicated net asset value of the corporation was based on 
market quotations, or in the absence thereof, at fair values as 
determined by the board of directors, and. before provision for taxes 
on unrealized appreciation, Of this net asset value the securities of 
City Stores Co. and subsidiaries répresent $34,446,574. Banker Secur- 
ities Corp. owns approximately 84% of the outstanding capital stock 
of City Stores Co. 

After provision for taxes, based on current rates, the indicated net 
asset. value of the outstanding participating preferred stock was ap- 
proximately $179.12 per share as compared with $113.68 a year ago, 
and of the outstanding common stock $272.43 per share as compared 


with $147.60 a year ago, taking into consideration accumulated unpaid 
dividends and participating privileges of both classes of stock. 


INCOME ACCOUNT YEARS ENDED DEC. 31 








1945 1944 

I Te ii i a at $2,439,715 $1,609,736 
Miscellaneous income _________ ra pa ali 1,578,985 1,125,530 

SE: SE iis a cacanls its icaee wsiesdeail cscaeiniens $4,018,701 $2,735,266 
Operating expenses -_........_-~- Be Paes Nee 334,642 699,277 
Provision for Federal and State income taxes__ San. tee. > eS 

‘Net income _._--.._... ip AEF eee $2,850,359 $2,035,989 
Dividends on preferred stock ___._....___.. 814,935 658.716 

-BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
Cash in banks and on hand__________-_______ $485,567 $650,045 
Deposits in banks in liquidation, estimated 

realizable value san erie cb Sikri asc gig Aaa Ee 80,850 80.850 
Due from brokers and accounts receivable____ 213,673 cial aati 
Deposits made under offers to purchase___- 50,500 5,000 
Accrued interest receivable _._._...... 56. Ta oe 
Loans receivable miei pics ilies "he 1,055,822 646.210 
First martgages and interests therein, at cost__ 381,893 193,966 
Real estate, equipment and interests therein, at 

cost, less reserve for depreciation... ___ 2,827,657 2,002,185 
Participating interests in mortgages, real estate 

etc., at cost, less reserve for depreciation —_~ 62,282 66,241 
Securities of and advances to majority owned 

subsidiary corporations.__._.._.............. 10,119,238 6,732,922 
Other securities agli mechs Sich oeeihishady), “31 4,763,502 
Deferred charges __...__ be iishathe Seta 30,333 30,002 
Accrued: intérest. receivable .... nein 30,870 
Inv. in & adv. to sub. & affil. companies...  ______ 1,870,366 
Treas. stock preferred shares (at cost)__.____ 1,047,732 984,751 
Due from brokers & accounts receivable....-= ______ 53,102 








Total o> sone pnp os as wn chao ln eo ne asc ass enn Sg 

LIABILITIES 
Preferred dividend payable__...__....________ $407,468 $328,096 
Deposit received under sales agreement_____-___ 37,500 207 2% 
Macrow tums Ree ok ek a cB: 8,538 97,502 
Due to brokers and others ___.__..___-_____ 34,022 32,387 
PONRE Re FOP ROE isk os ek ck ee ea 972,674 4°1 296 
WNSTEVO:. 100: CRMONGNR ins he dice rece 13,276 21,706 
BPOTOS TOR; AIRC ng ne eset om. celbincn ern hin wihe nee 1,033,204 371 @R4 
Participating preferred stock (par $50). ____ 10,000,000 10,000,000 
Common stock (par $50) ~...-. ,000,000 = 3, ,000 
CORGROT * UII i i re ee 7,237,891 3,587,530 
Operating detien oo oi oe ce pri613,615} 

VOR So. ieee. bins eS ke $21,130,957 $18,111.13" 
—V. 162, p, 563. 


Baystate Corp..—Annual Report— 








Year *Oct. 9,°44 tDec, 31,'4' 

End to toe 
: Dec. 31, “45 Dec. 31,44 Ort 9°44 
Dividends from bank stocks_______ $613,890 ~ $94,227 $427 051 
Interest RRS LE et ia aie 171 806 4,880 
Miscellaneous income __ ORE ts 13,801 910 aaa 
ROT So a es eed $627,862 $95,943 $427 .941 
Salaries and expenses (net)_____ “ 54,429 12,265 45.446 
ri. | RR a bas wa hiebiasenmie: Soci’. uae 3,800 
Rarectore” “Taner e 4,050 BRR RR PETS 
Loss on sale of temporary invest. eae) ead ieee 2.929 
Provision for taxes... Jo) a 32,699 4,858 39,233 
Interest paid _____ acpi ceheaaenies ayes. Sea 
are Te a ee $533,918 $78,020 $226,433 
Deduet dividends declared.______ __ 449,277 112,862 282.156 


*Report of Baystate Corp. 
Associates, predecessor company. 


BALANCE SHEET, DEC. 31 


*Final report of Old Colony Trust 


.ASSETS— 
tInvestments in 

a7 WE oicdcelica 5 ws oe al ak os ea 
tInvestments in capital stock of First National 


1945 1944 


shares of capital stocks of 


$11,688,040 $11,160,375 





URIS UN TN hail aoe an taiwan  e 540,000 1,060,000 
Investment in 4,035 shares, each $10 par 

value, of capital stock of Quincy Trust Co., 

Quincy, Mass., at quoted market price_____- BEE Ne 60,525 
United States obligations___._.______--________ 58,500 8.300 
Other investments as of Dec. 31, 1944, and de- 

mand note and other investments (less pro- 

vision for contingencies of $7,536 as of 

wee. 3k, 1008)... <2. <= OTe ee hel EN 425 425 
OD. I a 46,237 97,092 

Total Shc Saba siails is cs palin cineca imslpeegh ewincgeciininn, RRR 

LIABILITIES-— 

*Capital stock __ i ea $5,643,120 $5,643,120 
es |” En RAD fee atone een aL ee eae 6,649,977 5,932,589 
WNGIViGed WOOT kk Se EE ENS HS 770,659 658.240 
EE aa a a eC 36,176 20 906 
DR VRIENAS SIRE hint ia thes oh ate a, ees 120,959 112,862 
Treasuary stk (30,610 shrs. at cost—$29 a sh.) Dr887,690 erie 





TPOCRD.  aatene ~seseana——~--~ $12,333,202 $12,286,728 


*Representing 376,208 shares of $15 par value. +Majorities of whose 
shares were held by the corporation at book value of the shares os 
shown by statements of condition of the respective banks. tfInvestment 
in 10,090 shares in 1945 and 20,000 shares in 1944, $12.50 par value, 
of capital sfock of The First National Bank of Boston, at quoted 
market prices. 


New Director— 


Benjamin M. Golder: was elected a: member of the board of ¢i~ectors. 
He was recently released from the U. S. Army.—V. 162, p. 563. 


(A. 8S.) Beck Shoe Corp.—January Sales Up 45.2%— 


Month of January— 1946 1945 
NN aii a. ee ee $2,359,350 $1,624,518 


NOTE—These figures are exclusive of sales under Governmient 
contracts.—V. 163, p. 307. 


Bendix Aviation Corp.—Consent Decree— 


Federal Judge Thomas F. Meaney on Feb, 13 approved a consent de- 
cree settling the Government’s anti-trust suit against this corporation. 
The consent decree was filed with the U. S. District Court for the 
District of New Jersey (Newark) on Feb. 11 by attorneys for ‘the 
company, the Department of Justice and the Alien Property Custodian. 

The decree provides that 136 patents exchanged by Bendix under 
agreements with foreign manufacturers will be made availabe in 
domestic and foreign trade to competing manufacturers, and the 
licensing shall be royalty free. Licensing will be allowed ‘“‘at reason- 
able royalties’’ for a second group of 144 patents. ; 

According to Leonard J. Emmerglick, special assistant to the United 
States Attorney General, the Bendix corporation is permitted to con- 
tinue the manufacture and sale of more than 60 types of aircraft 
instruments and devices. The Government’s complaint, filed Nov. 19, 
1942, alleged that the company had exchanged on an exclusive bisis 
patent as well as manufacturing information with other manufacturers 
in Germany, Japan, Italy, England, Canada and Switzerland 

The first gtoup of 136 patents is to be transferred to the Alien 
Property Custodian. The decree enjoins the use of the patent 1 censes 
to carry out import and export restrictions and revisal of such azree- 
ments as mentioned in the complaint. The company also is barred 
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from. making. claims against the Alien Property Custodian on matters 
arising out of the agreements. 


In a statement released in connection with the termi- 
nation by Consent decree of the civil anti-trust suit 
brought by the Department of Justice, representatives 
of the corporation emphasized four points: 

: ndix is net and never has been a member of a cartel. . 

» pena categorically denies the charge that it ever agreed to 

div world markets, 

- «i tt — not even been charged with fixing prices, and 

4. The action which was compromised by the consent decree merely 
éoncerned cerrain license agreements involving foreign patents owned 
-By Bendix and certain domestic patents owned by various foreign com- 
panies. 

The controversy, it was pointed out, was ar gee ek gyn of 

1ents, the iegality of some of which was arguable, par- 
Some tar tne light of Ra atia decisions interpreting the anti-trust 
laws, rendered since the agreements were made. The decree does not 
in any way adjudicate tne legality of the agreements. All of the 
agreements involved in the suit, ic was stated, were made years before 
the war, one being dated as early as December, 1932. The Mitsui 
agreement was cancelled by the parties more than ten years ago. 

The provisions to which the Department of Justice objected, the 
Bendix represeniatives sa.d, limited the right of Bendix to manutfac- 
ture and sell in certain foreign countries, and the rights of various 
foreign companies to manufacture and sell in this country. They 
explained, hewever,: trac even if the license agreements had not con- 
tained the provisions objected to, the same practical situation would 
have developea in most instances through normal oepration of the 
patent laws aud because of the procurement policies of the armed 
services of the varieus countries involved. It is well known, they ex- 
plained, that as a matter of policy foreign governments, as well as 
our own, purchase aircraft accessories trom their own nationals when- 
ever possible. 

The patents yielded to the Alien Property Custodian for royalty-free 
licensing to any applicant: including Bendix, related ior the most part 
to a type of aulunatic pi.ot waich was found to be valueless as 
compared with tne types developed in this country, and to a method 
of uciliing aero pnovograpns for map making which was investigated 
by Bendix at the request of tne U.-S. Army, but was found to be 
infer.or to the American methods. 

The patents which are to be licensed by Bendix on a reasonable roy- 
alty basis are largely concerned with types of devices which either be- 
came obsolete be1ore the war or the cuimmercial production ot which 
never proved to be practicable. 

The company stated tnat the patents in both of the above catego- 
ries were unimportant to Bendix.—V. 162, p. 3187. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


Calendar Years— 1945 1944 
Civilian sales __.-- ~~~ oo bsnl. BIB SSE 411 611,826,202 





ee CR ie ess ae 21,185,044 27,593,459 

oS a ne ime <x Fy ek 
Net protit after charges and taxes______--_~-- 890,677 $1,025,750 
Seen eeeres . Ws TET SE 308,609 308,609 
Earned per share______-___--- PER ER Bas $2.37 $2.81 


—V. 163, p. 774. 


Birmingham Gas Co.—Earnings— 

















12 Munths Ended Sept. 30— 1945 1944 
Total operuting revenue __--_____- -na-----=--= ‘$3,395,302 .$3,304,621 
Gas purcnased —____- PLES ER RS aR a 1,287,836 1,214,266 
NN <n  e 639,118 609,644 
General expenses charged to construction____-- Cr4,750 Cr4,001 
Maintenance —..___..__----___---- NPE ek oe 114,152 114,263 
Provision ior depreciation and amortization___- 247,238 238,317 
Taxes, other than income taxes___________-._- 237,777 238,212 
Geees.. inoue - cemes. 4. SS 12,900 8,250 
Federal income taxes__--.. -—__--__--.--.---us 248,903 191,771 

IS ts ie nc oh a eee $612,126 $693,895 
a LTA SiS ae REE rape Sean 44,430 = brl$,177 

DOI et $656,557 $675,718 
Interest and other deductions._..__.__________ 250,954 263,927 

NE LATE BES ESN AS Ft WORE PETRA A $405,602 $411.790 
Earned surplus beginning of period____________ 1,167,015 921,366 

Total surplus —........-.--._-.---_--.~ 1. $1,572,616 . 61,333,066 
Preferrea uavidends --~-~~~.~....->-4=+«++3-.J- 92,897 101,342 
Common @ividends ...._.._..__.._...--.__.-_. 136,528 68,264 

Earned surpius Sept. 3C__..__.____.._-______ $1,343,190 $1,163,549 


—V. 162, p. 2655. 


Bond Stores, Inc.—January Sales Increased 22.7%— 


Month of January— 1946 1945 Increase 
ag hth AEE RE EE ASE RE ee ea $4,076,039 $3,322,429 $753,610 
—V. 163, p. 307. 


Boston & Maine RR.—RFC Liquidates Holdings— 


The Reconstruction Finance Corp. on Feb: 8 announced the sale of 
$19,000,000 4°; first mortgage bonds, Series RR, due July 1, 1960, to 
Dick & merie-Smith of New York City at 101 and accrued interest. 
This sale, together with a sale of $1,000,000 to Bear, Stearns & Co. 
of New York City at 102 and interest and a sale of $1,371,000 to’ the 
Boston & Maine RR. at 101 and interest, completes liquidation of the 
RFC holdings of the obligations of the Company. 

' These bends are ‘Part of a $45,693,000 issue of which the RFC ac- 
quired $40,193,000 in July, 1940 in connection with the financial re- 
gered plan of the road. 

The total premium received in liquidation t 
RFC holdings is $538,510.—V. 163" D. Fa eee erenne 


Boston Wharf Co.—Earnings— 











“Years End. Dec. 31— 1945 1944 1943 1942 
Rental account ___ $787,652 $769,154 $739,288 $741,797 
Other income 4,358 160 any ae 
Interest account ____ 10,135 7,633 5,498 2,939 

Total credits _.______ $802,146 $776,947 $745,006 $744,736 
Exps., incl. deprec., etc. 546,856 535,152 : 
Res. for Fed. & State ° ~ — 

athe ee 111,300 102,737 84,200 96,275 

Net profit $143,990 $139,058 $107,334  $129.655 
Dividends jnid _______ 150,000 120,000 90,000 105.000 

Balance, surplus ____ def. $6,000 $19,058 $17,3 ? 
Earn. per shr. on 60,000 seh acs ea 

shares capital stock_ $2.39 $2.32 $1.76 "$216 


STATEMENT OF ASSETS AND LIABILITIES DEC. 31, 194521)! 
ASSETS—Cash, $124,785; United States Government securities, $600, - 
000; accounts receivable, $79,022: land, buildings, party walls, and 
mt tatter reserves and depreciation and obsolescence of $4,259. - 
227) $6.064.712; prepared items, etc., $30,885; total. $6,899,404. 
LIABILITIES—Social Security taxes accrued and taxes withheld. $1.- 
747; reserve for Federal and state taxes, $144,670; portion of mort- 
gage note due in 1946, $80,000; mortgage interest accrued, $3,063; rents 
and taxes paid in advance, $10,965; portion of mortgage note due 1947- 


$388,960; total, $6,899,404.—V. 161; p. 2215. 


1950, $270000; capite! stock ($100.00 par), $6,000,000; surplus, — 


' Bowman-Biltmore Hotels Corp.—Calls Debentures— 
The corporation his called for redemption March 1, 1946 
apt ; . Bt 100 
— per ee nearest. its outstanding $244,555 series A 4% debentures, 
e - ert w" bo made at The Chase National Bank 


of New York, 11 Srvad &:., N. ¥ —V. 163, p. 647. 





Broad Street Investing Corp.—Annual Report— 


The good results achieved during 1945 increased the liquidating 


value of the capital stock from $31.16 to $41.27 a share. After adding 
back $1.27 paid as a capital gain dividend the increase in liquidating 
value was 36.5%. 


INCOME STATEMENT FOR CALENDAR YEARS 








1945 1944 1943 1942 

Cash dividends — ~~ $294,812 $304,174 $266,398 $284,663 
BUREOUD s dicteochascrtnutinines 608 5,889 6,295 5,620 
Taxable security diys.__ 5,162 3,332 10,263 10,648 

Total income _~.____ $300,582 $313,396 $282,957 $300,932 
General exps., interest, 

taxes (other than inc.) 

DOD: metbecnceihitie dimbainiasints 39,581 40,076 52,968 49,705 

Wet income —...._ $261,001 $273,320 $229,989 $251,226 
Dividends .~oo.06256e5~ 263,606 270,521 228,964 245,172 


NOTE—The corporation has elected to be taxed as a regulated in- 
vestment company and as such has no liability for Federal income 
tax for the year 1945. 


STATEMENT OF SURPLUS DEC. 31, 1945 


(1) Capital surplus: balance, Dec. 31, 1944, $4,081,485; excess of cost 
of capital stock repurchased over par value thereof iafter giving 
effect to allocations to the Ordinary Distribution Account), $430,029; 
excess of proceeds of capital stock sold over par value thereof (after 
giving effect to allocations to the Ordinary Distribution Account), 
Dr$290,745; excess of value of capital stock issued in payment of divi- 
dend over par value thereof, Dr$118,647; total, $4,060,848. Net profit 
on sales of investments (after taxes applicable thereto amounting to 
$3,761), $351,969; capital gain dividend on capital stock ($1.27 a 
share) in cash, $136,877; in capital stock (3,232 shares), $134,807, 
total, $4,141,133. 


(2) Ordinary Distribution Account from Jan. 1, 1936: balance, 
Dec. 3i, 1944, $19,516; reserve for prior year’s Federal income tax 
no longer required, $422; net income, as per statement, $261,001; 
total, $280,940. Net amount of undistributed net incomé included 
in the prices of shares of capital stock sold and repurchased, $1,747; 
balance, $279,193; ordinary dividends on capital stock—$1.22 a share, 
$263,606; balance, $15,587; total surplus, Dec. 31, 1945, $4,156,720. 


The unrealized appreciation of investments on Dec. 31, 1945 was 
$3,710,541 or $2,120,465 more than on Dec. 31, 1944. 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash in banks, $136,550; investments in common stocks 
(at cost), $5,106,235; receivable for securities sold, $1,037; dividends 
receivable, $13,040; special deposits for dividends (contra), $131,733; 
tota], $5,388,593. 


LIABILITIES—Dividends payable, $131,733; due for capital stock 
repurchased for retirement, $8,402; reserves for expenses. taxes, etc., 
$7,298; capital stock ($5 par), $1,084,440; surplus, $4 156,720; total, 
$5,388,593.—-V. 162, p. 3068. 


Bullock Fund, Ltd.—Annual Report— 


Total net assets on Dec. 31, 1945, were $4,933,937 on the basis 
of market quotations compared with $4,027,237 a year earlier. 

Net asset value per share on Dec. 31, last, amounted to $22.08 
against $16.78 a share on Dec. 31, 1944. 

Investments, carried at a cost to the company of $3,462,553, had 
a market value vf $4,809,150 on Dec. 31 and cash amounted to 
$127,992. 

The company elected, in its Federal income tax_return for the 
year ended Dec. 31, 1945, to be a “regulated investment company, 
and has met the requirements for qualification for taxation as such 
in respect of the year ended Dec. 31, 1945. Therefore, as all 
otherwise taxeble income of that year has been distributed to stock- 
holders as taxable dividends, the company has no Hability for 
Federal income taxes on ‘such income.” 

After adjustment for the portion of dividends pai out of net 
realized profits and aiter all costs of supervision and administration, 
net asset value rose 89.85’. for the year ended Dec. 31, 1945. 
After deducting all dividends declared, including those from realized 
profits, the rise in net asset value amounted to 80.24‘-. 


INCOME ACCOUNT FOR CALENDAR YEARS 
945 1944 





1 1943 1942 
Relate so 3 hor ott $157,147 $158,368 $120,569 $106,108 
ae“... 28.068 27.195 19,247 15.429 
Prov? for Ped. inc. t@x tu. 4,792 3,091 2,800 
‘@Net income _._..___ $129,079 $126,381 $96,232 $87,879 


Divs: on capital stock__ 363,762 144,766 107,255 101,688 


_ *Excluding security profits and losses. +*Of which $231,993 charged 
to Surplus arising from sales of investments. 
BALANCE SHEET AT DEC. 31, 1945 
ASSETS—Investments at average cost (market value at Dec. 31, 
1945, $4,809,150), $3,462,553; cash in bank, $127,992; receivabie on 
subscriptions to capital stock, $905; dividends and accounts receivable 
and interest accrued, $9,133; total, $3,600,583. 


LIABILITIES—Accounts payabie, $4,420; provision for taxes, $5,278; 
dividends payable upon receipt of stock of a predecessor corporation 
for exchange, $3,545; capital stock ($1 par), $223,485; capital surplus, 
$2,642,031; earned surplus, $721,824; total, $3,600,583.—V. 162, p. 667. 


Buffalo Bolt Co.—Stock Offered—As mentioned in an 
issue of Feb. 11 Van Alstyne, Noel & Co., on Feb. 6 of- 
fered for sale 43,386 shares of common stock (par $1) at 
$14 per share. 

The Marine Midland Trust Co., New York, transfer agent. 


HISTORY AND BUSINESS—Company was incorporated in New York 
on Aug. 17, 1897, succeeding to a business which had operated contin- 
uously since 1855. 

Company is a leading independent manufacturer of a complete line 
of standard bolts and nuts, and special lines of cap screws and rivets. 
Included in the commercial items produced are machine bolts, carriage 
bolts, lag screws, plow bolts, track bolts, machine screws, stove bolts, 
and thousands of specialized forms of fasteners. These products are 
supplied to many different industries, including the automotive, rail- 
road, farm implement, and building industries. Oil well pull rods 
and sucker rods suitable for use in shallow oilfields, such as in the 
States of Pennsylvania and Illinois, are also manufactured by the 
company on machinery especially designed for that purpose. 

The company is the only independent producer in the industry 
which operates its own steel rolling mill. This mill has capacity 
sufficient to supply its entire manufacturing requirements. -Its produc- 
tion, therefore, is integrated from the receipts of steel billets to 
completed products in all finishes demanded by its customers. 

The principal raw material used by the company is steel in the 
form of billets. The principal suppliers of raw material are Bethlehem 
Steel Co. and Republic Steel Corp., the proximitey of whose plants in 
the Buffalo area insures economic delivery cost. Neither of the 
suppliers is affiliated with the company. 

The company owns numerous process and machine patents, none 


of which is of significant value except in connection with its own. 


operations. No product patents are owned by the company. — 
ACQUISITION OF SUBSIDIARIES—Company acquired The 8S. M. 

Jones Co. under agreement dated Oct. 25, 1944. The purchase was 

ps aaa Dec. 15, 1944. The purchase ‘price so determined was 
To effect its acquisition of The Eclipse Lawn Mower Co., company 


entered into an agreement dated July 26, 1945, with Lee Industries, | 


Inc., to acquire all of its assets, subject to its liabilities, for 15,000 
shares of the common stock of Buffalo Bolt -Co.. This contract _re- 
quires the company to. register-with the Sectrities and . Exchange 
Commission the 15,000 shares of common stock on demand of Lee 
Industries. Inc., or its stockholders at any time within one year 
from the date of consummation of the purchase on Aug. 10, 1945. 
(These shares are included in the registration statement appertaining 
to this offerings) 

The assets of Lee Industries, Inc., so acquired consist of a certain 
contract with stockholders of the Eclipse Co.,. dated Jine 11, 1946, 
providing for the purchase from such ‘stockholders for ‘he sum ot 
$1,300,000 of all’ of the issued and outstanding capita} stock (3,000 
shares) ef the Eclipse Co. and all of the assets and #codwill of a 


ee - i ae reef 


partnership known. as the Eclipse Machine. Co. (a sales organization 
plus the $25,000 good faith deposit made on the contract. me a 
Sypeo wy 3° gy ty nape consisted of a loan of $25,000 used 
e good fa cash d it 
es of June 11, 1945. pag ee peseg a 
The total cost of acquisition to Buffalo Bolt Co. com 
cash payment to stockholders of the Eclipse Co. of e071 534" ure 
15,000 shares of Buffalo Bolt Co. common stock taken at its market 
value of $10 per share as at the date of transfer of such shares to 
Lee Industries, Inc. The total purchase price so determined was 
$1,147,534. As of Sept. 30, 1945, the amount at which the stock of 
The Eclipse Lawn Mower Co. was carried on the books of Buffalo 
Bolt Co. was written down to $859,782, the net book value of The 
Eclipse Lawn Mower Co., as of Aug. 10, 1945. 
CAPITALIZATION—Company and its subsidiaries have effected 
long term bank loans in the amount of $1,500,000. After giving effect 
to such loans, the retirement of the presently existing tunded debt 
and the sale by the company of the 43,386 shares of common stock 
presentty being offered, the funded debt and capitalization of the 
company and its subsidiaries will be as follows: 
Authorized Outstanding 
10-year 3‘ bank loans___.___._.____. $1,500,000 $1,500,000 
7‘e eumul. pfd .steck (par $100)____- 10,000 shs. oe 
Common stock (par $1)_......______. 400,000 shs. *400,000 shs. 
*4,000 shares of the preferred stock previously outstanding have been 


acquired by the company and are being held in its treasury. *Inciuding 
the 43,386 shares now offered. 


SUMMARY OF EARNINGS (COMPANIES COMBINED) 











9 Mos. End. —-——— Years Ended Dec. 31 —_-— 

Sept. 30, '45 1944 1943 1942 
Net sales __.._..._._.._. $9,001,791 $11,797,879 $12,707,207 $13,127,218 
Cost of goods sold___. 7,307,960 9,689,424 10,539,376 10,581,941 
Sell. & gen. adm. exps. 766,685 969,737 913,172 1,052,030 
Profit from opers.__- $927,146 $1,138,718 $1,254,659 $1,493,247 
Other income (net)_-~_- 2,789 36,358 88,210 27,749 
Inc. bef. Fed inc. taxes $929,935 $1,175,076 $1,342,869 . $1,520,996 
Prov. for Fed. inc. taxes 576,624 651,718 848,165 975,609 
Net income —---.-.__ $353,311 $523,358 $494,704 $545,387 


PURPOSE—Company will receive, net, from the sale of the 43,386 
shares of common stock approximately $532,664. This money, to- 
gether with $1,500,000 obtained by the company and its subsidiaries 
under the bank loan agreement, aggregating approximately $2,032,664, 
has been or will be*applied to the payment in full of the $550,000 of 
funded debt outstanding at Sept. 50, 1945, and toward the payment 
of short term bank obligations aggregating $1,600,000.—V. 163, p. ‘75. 


Burlington Mills Corp.—Rights to Subscribe— 


It is announced that the proposed offering to holders of common 
stock of record at the close of business on Feb. 14, 1946, of rights 
to subscribe for convertible second preferred stock, will not be made 
to stockholders of record on that date.—V. 163, p. 775. 


Burry Biscuit Corp.—New Stock Authorized— 


The stockholders on Feb. 8 approved the creation of an issue of 
100,000 shares of $1.25 convertible preferred stock, $20 par, and an 
increase of the authorized common stock from 750,000 shares to 1,000,- 
000 shares. 

Net proceeds of the preferred issue, estimated at $2,450,000, will be 
used for redemption and retirement of unconverted prior preferred 
——s for expansion of plant facilities and additions to work.ng 
capital. : 

The. stockholders approved the directors’ action in granting an 
option on 50,000 shares of common stock to George W. Burry, Presi- 
aent.—V. 163, p. 775. 


Butler Brothers, Chicago—Sales 1.3% Higher— 

Month of January— 1946 1945 
Wholesale sales -.-..___ ee SLL lo eR SRS 88 07,076, 746 
NE IIE in Stic mtimesnedtiincibshinnanesss, ee . aoe 


on ie, Seana alge alitiathe sa TIS $8,440,314 $8,332,882 


=—V. 163, p. 462. 


Buzzards Bay Gas Co.—Plans New Financing— 

The company has petitioned the Massachusetts Department of 
Public Utilities for approval to issue at not less than par bonds or 
notes in the principal amount not exceeding $@00,000, bearing interest 


not exceeding 4‘« and to mature not less than 25 years from their~ 


date. Company also seeks approval to sell.12,000 shares of -$25 
par preferred and 3,000 shares of $25 par common, 

Proceeds of the three issues are to be applied to the payment of 
outstanding demand notes amounting to $1,075,000.—V. 162, p. 1276. 


Cairns Corp., Brooklyn, N. Y.—To Acquire Gov't Plant 


The aircraft plant at Port Washington, N. Y., formerly operated 
for the Navy Department by the Grumman Aircraft Engineering 
Corp., will be sold to the Cairns Corp., 95 Dobbin St., Brooklyn, N. Y., 
subject to the priority right of Federal Government Agencies, ‘tic 
War Assets Corp., a subsidiary of Reconstruction Finance Corp., an- 
nounced on Feb. 8. 

The purchase price is $1,250,000 of which $1,000,000 is for the 
land and buildings and $250,000 for the machinery and equipment. 
Actual cost of the land and buildings was $1,344,447 and of the 
machinery and equipment, $447,911. A firm retained by War Assets 
Ccrp. to appraise the property reported that the present norma) re- 
production value of land and buildings is $1,587,148 and that the fair 
value, after allowance for depreciation, is $1,065,442. Fair value of 
the machinery and equipment is estimated to be $268,747. 

The purchase contract provides for a cash payment of $125,000, 
the buyer executing a purchase mortgage for the unpaid balance 
which will bear 4% interest, payable quarterly. Annual payments 
on the principal for the first three years will be $91,666.67 each. 
When total payments on the principal have reached not less than 
$400,000 over a period of not more than three years, title is to pass 
to the Cairns Corp. Payments on the principal thereafter will be 
$121,428.58 each year for seven years. All principal payments are to 
be made quarterly. 

The plant, which consists of four major buildings of brick, steel 
and wood-frame construction, and 19 minor structures on a site oi 
about 11 acres, is located on Manhasset Bay, on the North Shore of 
Long Island, N. ¥Y. Total floor area is 218,000 square feet. 

A new welding and moulding process, said to have proven very suc- 
cessful, will be used in manufacturing various articles. It is reported 
the process can be used in the production of automobile and truck 
bodies, aircraft wings, refrigerators, luggage and boats. 


Canadian Food Products, Ltd.—-Earnings— 











Years Ended Oct. 31— 1945 1944 1943 
Operating profits .......--------- $894,678 $808,223 $569,712 
Depreciation ~---~-.-------- a= 156,230 138,888 110,665 
Interest on debentures -----------~- 32,476 ' 17,421 2.485 

Profits before taxes_._.--------- $705,971 $651,914 $456,562 
Prov. for inc: & exc. prefits taxes_ 441.865 427.516 302,134 
rtef. por. of exc. prof. taxes (est.) - Cr58.746 Cr56.900 Cr39.447 
Minority interests... ..-.--~------ 29,358 34,664 10:784 

Net profits._..._- Sane, OC ~ $293 494 $248.634 $183:091 
Ne nS de ewe 75,307 65,775 50,844 


—V. 162, p. 453. 
Canadian Pacific Lines in Maine—Earnings— 


December— 1945 1944 1943 . 1942 
Gross from railway ---_- $603,729 $600,198 $559,596 $403,082 
Net from railway. —-~ 178,293 271,554 191,669 127-875 
Net ry. oper. income___ 72,182 83,052 134,344 75,519 

From Jan. 1— 

Gross from railway..._ 6,736,647 6,154,465 6,467,429 5,133,375 
Net from railway-__.-- 2,353,881 2,322,706 2,798,986 2,110.547 
Nét ry. oper income. _-_ 1,128,494 1,178,484 2,168,500 1,577,210 


—-V. 163, p. 648. 
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Canadian Pacific Lines: in Vermont—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway ____ $113,908 $123,757 $95,969 $101,415 
Net' from railway__.__. *69,679 *15,536 *75,754 *36,358 
Net ry. oper. income-_-_ *117,181 *71,829 *119,236 *72,471 

From. Jan. 1— 

Grogs from railway____ 1,380,751 1,516,252 1,318,990 1,415,503 
Net from raiiway_--_- *682,616 *513,134 *562,019 *268,590 
Net ry. oper. income_.._ *1,247,216 °*1,029,904 *1,021,061 *671,124 


*Deficit.--V. 163, p. 648. 


Capital Administration Co., Ltd.—Annual Report— 


At Dec. 31, 1945, the net assets of company were equivalent to 
$6,596 per $1,000 of debentures. The preferred stock asset coverage 
increased during the year from $111.48 to $148.28 a share, while the 
class A stock asset value, after allowing for the preferred stock at $50 
a share, advanced from $18.60 to $26.82 a share. The class B stock 
asset value was $1.74 at Dec. 31, 1945. 


Company issued $1,150,000 of 3’% 15-year debentures during the 
year and, in connection therewith, paid off $1,150,000 of bank loans 
due March 31, 1946, 


INCOME ACCOUNT FOR CALENDAR YEARS 





1945 1944 1943 1942 
Total income he $255,365 $251,559 $236,123 $242,553 
Interest sii 28,086 23,001 25,657 28,494 
Taxes (other than inc.) *2,495 14,548 9,905 *7,314 
Other expenses_._.___- 33,502 31,682 32,264 31,429 
Net income _._..---~. $191,283 $182,328 $168,296 $175,316 


"After deducting $3,437 prior year’s accrual of Federal capital stock 
tax. +The corporation has determined to elect to be taxed as a 
regulated investment company and as such should have no material 
liability for Federal income tax for the year 1945 in respect of the 
above income. 

STATEMENT OF SURPLUS, DEC. 31 








Capital Surplus— 1945 1944 
Balance, Dec. 31_-__-_- \ ante . $2,677,654 $2,677,654 
Income and profit ard loss account from 
Jan. 1, 1936: 
Previous balance —— 647,596 385,398 
Net income Se gee rae ai 191,283 182,328 
Net profit on sales of investments___- *255,905 *210,069 
pS” Be pee ane eee en Sabicea Sik teat deals eS $1,094,785 $777,796 
Dividends on $3 cumulative preferred stock 130,200 130,200 
Dividends on class A stock ___._--_._- Ste: - ~weom 
Dividends on. class B stock__.-----~- 24,576 aeacebuiiian 
Balance eS Rete SORSE ASS A TR kd ee ni $882,647 $647,596 
Total, including capital surplus___.__.~.._____ 3,560,300 3,325,250 
Provision for reserve as required by charter: 
Balance, Dec. 31____. ‘ si : 385,368 353,669 
Surplus, Dec. 31- rs $3,174,932 $2,971,581 


“After deducting Federrl income end other taxes applicable thereto 
of $80,087 in 1945 and $46,429 in 1944. 

The unrealized appreciation of investments on Dec. 31, 1945, after 
deducting provision of $770,000 for Feaeral income tax, was $2,304,273. 


“BALANCE SHEET, DEC. 31, 1945 
ASSETS—Cash in banks, $242,317; investments in U. S. Government 
securities (at cost), $100,000; investments in other securities: (at 
cost), $5,018,438; receivable for securities sold, $9,035; dividends and 
interest receivable, $17,983; special deposits for dividends, $40,099; 
total, $5,427,871. 


LIABILITIES—Interest accrued and dividends payable, $54.474; re- 


serves for expenses, taxes, ¢€tc., $92,255; 3‘. debentures due Aug. 1, 
1960, $1,150,000; $3 cumulative preferred stock, series A ($10 par), 
$434,000; class A stock ($1 par), $143,405: class B stock (ic: par), 


$2,400; surplus (as above), $3,551,338; total, $5,427,871.—V. 162, p. 2514. 


Celanese Corp. of America—Further Merger Data— 


The consolidation of two of the foremost producers in the synthetic 
yarn tield having total assets in excess of $150,000,000 was speeded on 
Feb. 7 when stockholders of this corporation at a special. meeting 
ratified the proposal for merger of Tubize Rayon Corp. into their or- 
ganization. At a special meeting the day before Tubize stockholders 
had given their approval to the plan. 

By the merger the Celerese ccmpany will enter the viscose rayon 
producing field in the United States for the first time. Heretofore, the 
corporation has-been engaged principally in the manufacture and sale 
of cellulose acetate yarns and fabrics. “Celanese is a pioneer in its 
field. producing ‘approxiinetely one-half of the total cellulese acetate 
yartis made in this™tountry. In add@ition, it manufactures and sells 
plastics and various chemicals 

Tubize Rayon Corp. is engaged principally in the manufacture and 
Sale of continuous filament rayon yarns made by the viscose process. 
In addition, it produces rayon tabrics made from yarns of its own 
manufacture, 

Under the merger terms each share of Tubize $100 par value 4%4% 
preferred stock will be exchanged for one share of Celanese no par 
value first preferred stock, £4.75 series, and each share of Tubize $1 
par value common wili be exchanged for two-thirds of a share of 
Celanese no par value commen. This exchange will require the issu- 
ance by Celanese of 70.00C additional shares of first preferred stock, 
$4.75 series, and 468,571 additional shares of common. 

After the merger 1s consummated the authorized stock capitalization 
of Celanese Corp. of America will be 500,000 shares of first preferred 
stock, $4.75 series, of which 420,000 shares are to be outstanding; 148,- 
179 shares ot $100 par 7% second preferred stock, all of which are to 
be outstanding, and 2.500.000 Shares of common stock, of which 2,- 
205.643 shares are to be outstanding. 

Phe authorized number of sharés of stock of Celanese Cerp. of Amer- 
ica after the merger will be 80,000 ‘shares of first preferred stock and 
294,357 shares of common stock ‘if excess of the aggregate number 
required to effect the terms of the merger There are no present 
plans tor the i suance cf any of such excess shares. ‘ 

The designations and the powers, preferences and rights and the 
qualificati.ns, limitations or restiictions of the respective classes of 
stock will be the same as the present shares. 

Celanese Corp. of America was incorporated in 1918 as the American 
Ceilulose & Chemical Manufacturing Co., Ltd. The present corporate 
title was adopted in 1927. The corporation and its subsidiaries own 
yatn-producing plants at Cumberland, Md., and Narrows, Va.; a ‘spun 
yarn-producing plant at Burlington, N. C.; weaving mills at Williams- 
port, Pa., and Staunton, Va.; a chemical plant at Bishcp, Tex., and 
a plastics-producing plant at Newark, N. J. 

In addition, the cornporati.zn has in recent months announced plans 
for a new central research iaboratory at Summit, N. J.; a warp-knit 
fabric plant at Bridgewater, Va.; a plant for the production of 
chemicals, piastics and related products at Belvidere, N. J., and a 
yarn-producing plant at Rock Hill, Ss. C. 


Tubize Rayon Corp. was incorporated in 1930 in Delaware as Tubize 
Chatillon Corp. for the purpose of consolidating the Tubize Artificial 
Silk Co, of America, organized in 1920. and American Chatillon Corp., 
organized in 1928. Thc present corporate title was assamed in 1943. 
Tubize has two main plants, one located at Rome, Ga., for the pro- 
duction of yarn, and another at Hopewell, Va., for the production of 
knitted iabrics. 


As of Sept. 30, 1945, the balance sheet of Celanese Corp. of America 
and domestic subsidiaries showed total assets of $127,186,307. At that 
time total current assets aggregated $55,218,745, compared with . total 
current liabilities of $6,357,469, leaving a net working capital of $48,- 
861,255. The balance sheet of Tubize Rayon Corp., as of the same 
date, disclosed total assets of $23,703,796. Total current assets were 
$15,810,283, compared with total current liabilities of $4,775,751, 
leaving a net working capital of $11,034,532.—V. 163, p. 775. 


Central New York Power Corp.—New Contract— ° . 


This corporation on Feb. 8 filed a petition with the New York 
Public Service Commission and the Federal Power Commission to sup- 
ply straight natural gas in place of mixed and manufactured gas in 
the Syracuse Utica, Rome and Watertown (N. Y.) area. The com- 


pany has signed a 20-year contract with the New York State Natural 
Gas Corp. which assures the Central New York area of an abundant 


supply. from the huge natural gas resources of West Virginia” and 
cXas, 

Commenting on the petition, Earle J. Machold, President of the 
Niagara Hudson Power Corp., of which Central New York Power is a 
subsidiary, said that the purpose of the undertaking is to iurnish 
customers with the highest quality gas and to encourage greater 
customer use.—V. 163, p. 648. 


Central Pacific Ry.—To Pay Bonds— 


The company is making arrangements for deposit abroad of funds 
to pay principal and interest on its 35-year European loan 4% bonds 
at maturity on March 1, 1946. Since the start of World War II the 
company has been paying interest on these bonds in New York. Hold- 
ers are being notified that the bonds and unpaid coupons should be 
presented through the normal channels for payment abroad.—vV. 163, 
p. 67. 


Central RR. of New Jersey—Earnings for Year— 


The company-on Feb. 9 reported a 1945 deficit of $3,684,827 on 
gross operating revenue of $55,546,969 as compared to a net income of 
$217,932 earned in 1944 on a gross operating revenue of $60,796,386. 


William Wyer, Chief Executive Officer, attributed the deficit to the 
drop in revenue, heavier New Jersey taxes, to the accelerated amorti- 
zation of defense projects made in accordance with an order of 
President Truman authorizing such action, and to extraordinary 
charges for retirement of property and deferred maintenance in 


December. 
The decrease of $5,249,417, or 8.6, in revenues-was due to rapid 
decrease in the volume of war material handled during the later 


months of the year. 


Taxes paid to the State of New Jersey and its municipalities during 
1945 totaled $5,229,462, an increase of $1,763,681, or 51% over 1944. 
This increase was almost entirely accounted for by the payment in 
November of $1,654,098 in additional property taxes and penalties 
for the year 1541 levied in accordance with a 1945 State Supreme 
Court decision. Although the State of New Jersey had not demanded 
these taxes in 1941 and it was not known that they were due until 
the. 1945 decision, the amount paid nevertheless included penalties 
at the rate of 12% per annum in the amount of $532,422. 


The sum charged to amortization of defense projects was $2,247,608. 
Charges for deferred maintenance in December totaled $648,530, but 
credits for picking up of deferred maintenance from earlier years 
brought the net increase in deferred maintenance for the year down 
to $77,961. 


Extraordinary retirement charged out by authority of the Inter- 
state Commerce Commission totaled $1,118,305 due principally. to 
the abandonment of six miles of the railroad’s Seashore Branch and 
the retirement of coal pier 642 at Elizabethport. Total net charges 
for deferred maintenance and extraordinary retirements in 1945 
amounted to $1,196,766, compared with $1,361,404 in 1944. 

By reason of the extraordinary charges in December, which will 
result in some recovery of Federal income taxes paid in earlier years, 
the 1945 accounts shows a net credit for Federal income taxes accrued 
oi $729,204, compared with a charge for this item in 1944 of $734,522. 


Also because of the extraordinary charges made in December, the 
Central showed a deficit of $3,889,753 for the month on gross operating 
revenue of $3,696,827. This compared with a December, 1944, deficit 
or $1,112,473 on a gross of $4,763,877. 





Calendar Years— 1945 1944 
Gross operating revenue _______ ‘ ..... $55,546,969 $60,796,386 
Net railway operating income___ Socks liad 145,349 4,496,492 
Green: GRRRN® so a eat SSE ae 1,282,179 5,552,348 
Fixed charges and other deductions____-______ 4,967,016 5,334,416 

Net income _______ baie Reale * one ee _.. *$3,684,837 $217,932 


*Deficit.—V. 163, p. 775. 
Central & Southwest Utilities Cé.—New President— 


Frank E. Kruesi, formerly President of Middle West Service Co., has 
been elected Presideat o.1 Centrai & Soutnwest Utilities Co.—V. 163, 
p. 775. 


Chain Store Investment Corp.—Registers With SEC— 


The company on Feb. 8 filed a registration statement w.th the SEC 
for 15,000 shares of 4%‘. cumulative convercible preferred stock, par 
$50 and 100,000 shares of common, par 10 cents. 

Tae 15,000 shares of 4%‘. cumulative convert ble preferred will .be 
offered to the pubiic by underwr.ters.at-a price to be filed by amend- 
ment. The 100,000 shares of common-stock are initially being effered 
by the corporation for subscription by ‘its present common stockholders 
ata price to be filed by amendmeni.. The unsubscribed bala of 
common will be offered to the public by underwriters at a price.to be 
filed by amendment. Tne common stock will be offered to present 
common stockholders at a price of 50 cents per Share under the public 
offering price. 

The net proceeds will first be applied to the redemption of the old 
preferred stock, which is to be called for redemption as a part of 
the proposed financing. Th‘s will require the sum of $230,475, repre- 
senting the redemption price of $1C5 per share on the 2,195 shares out- 
svcanding, plus acerued dividends. ‘The rema.nder of tne proceeds will 
go to the treasury of the corporation, and become avaiiable for invest- 
ment by the corporation. 

Childs, Jeffries & Thorndike, Inc. and H. C. Wainwright & Co. are 
the uncerwriters for the preferred stock; First Colony Corp. for the 
common stock.—V. 163, p. 776. 


Chemical Fund, Ine.—Annual Report— 


Total net assets of the Fund at Dec. 31. 1945, were $14,760,804, a 
gain of 39’, over the $10,590,807 net assets at the close of 1944. 
This resulted partly from an increase in shares outstanding from 
1,062,269 to 1,121,880, but principally from rise in market value of 
portfolio securities. 

The unrealized appreciation as of Dec. 31, 1945, was $3.683.464: 
Dec. 31, 1944, $408,669. 

Asset value pes share on Dec. 31, 1945, was $13.15, against $9.97 
Dec. 31, 1944, an increase of 31°. 


INCOME STATEMENT, PERIOD ENDED DEC. 31 











1945—-3 Mos.—-1944 1945—-12 Mos.—1944 
Income—Cash dividends $134,511 $112,075 $395,184 $372,012 
Int. on VU. S. Govt. 
obligations __...__. 2,709 5,829 15,812 19,296 
Total income ___~_ $137,220 $117,905 $410,996 $391,307 
BXDONSES 5 pci eee 19,951 19,019 74,076 72,964 
Net profit (bef. gain 
or loss on sale of 
portfolio securities) $117,269 $98,885 $336,919 $318,544 
Net gain on sate of 
portfolio securities on 
“first - in, first - out’’ 
basis wenn tim ee sed 140,710 23,808 205,885 Dri28,409 
Divs. paid in cash______ 202,276 317,951 337,312 1,859,277 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash on deposit with custodian or redeposited with other 
banks, $385,376; receivable from sales of capital stock, $62,147; divi- 
dends and interest receivable, $27,780: investments at cost (value 
venee Ae market quotations, $14,337,045), $10,653,581; total, $11,- 

LIABILITIES—Payable. on repurchases of capital stock, $30,615; 
other accounts payable and accrued expenses and taxes, $20,928; 
capital stock ($1 par), $1,121,880; paid-in surplus, $10,186,544; accu- 
mulated net (loss), $233,083; total, $11.126,.884.—V. 162, p. 3070. 


Cherry-Burrell Corp.—Registers With SEC— 


The ccmpany on Feb. g filed a registration statement with the SEC 
for 40,000 shares. of cumulative preferred stock, par $t€0,. The divi- 
dend rate will be filed oy amendment. 

The company is offering 13,549 of the 49,009 shares of preferred to 
the holders of its 13,549 shares of 54% dividend series preferred,in ex- 
change on a share for, share basis plug a eash adjustment. The ex- 
change_offer is a step-in a plan of recapitalization of the company, in 
pursuance of which. 26,451 shores cf the preferrad. together vith «he 
shares not issued in exchange for old preferred, are to be sold to under- 





_ 


- ~ 


writers who will offer them to the public at a price te be filed by 
amendment. 

The Illinois Co. of Chicago heads the underwriting group.—V. 163, 
p. 68. . : 


Chicago Indianapolis & Louisville Ry.—Reorganiza- 
tion Managers Appointed— 


Federal Judge Igoe at Chicago has appointed: three Chicagoans as 
reorganization managers for the road, viz: Jehn- W. 3rd, 
an executive of the Fairbanks-Morse Co., Arthur T. Leonard, e 
Vice-President of the City National Bank, and John E. Dwyer, Man- 
ager of the Chicago office of Otis & Co. 

Meanwhile, Judge Igoe denied a motion filed Jan, 18 by L. F. 
Deramus, trustee and chief executive officer, to hold the reorganiza- 
tion proceedings open pending Congressional action on bankruptes 
remedial legislation.—V. 163, p. 716. 


Chicago Mail Order Co.—Mails Catalog— 


The company is now mailing the largest Aldens spring. and summer 
catalog in its history, exceeding vhe size of the last big catalog by 
29’-, an inerease to 658 pages from 508 pages last season. A major 
portion of this increase was created by the vastly expanded h-~e fv 
nishings section, comprising over 160 pages of furniture, appliances, 
radios and soft tines in home neeus. 

The company’s big catalog is being mailed to a selected list of regu- 
lar customers and will be followed by a digest of the big catalog, m.de 
up of 128 pages, to new customers and those requesting an Alderis 
catalog. The digest will have the appearance of the big catalog, : md 
will be specially merchandised to oiter a cross-section of big catalcg 
selections.—-V. 163, p. 776. 


Chicago North Shore & Milwaukee RR.—Files Reor- 
ganization Plan with the ICC— 


The trustees have presented a reorganization plan to the Interstate 
Commerce Commission. The company has $44,000,000. securities in 
the hands of the public, and interest accrued to Dec. 1, 1945, amoruted 
to $15,500,000. 

The reorganization plan provides for the following distribution to 
bond holders: 

For each $1,060 principal amount of first mortgage gold bonds, 
32.906 shares of common stock of the new company and $230.34 cash. 


For each $1,000 principai amount of iirst and refunding mortgage 
gold bonds, series A, 27.946 shares of commen stock and $195.62 in 
cash, 


For each $1,000 principal amount of first and refunding mortgage 


gold bonds, series 8, 27.116 shares of common stock and $189.8; in 
cash, - 

For each $1,000 principal amount of first and refunding mortgage 
gold bonds, series C, 27.116 shares of common steck and $1ty.85 in 
cash 


The effective date of the plan, if approved by the ICC, will be Jan. 
1, 1946. 

The new corporation would have capital stock of 500,000 shares of 
common (no par).—V. 163, Pp. 776. fe 


Chicago & North Western Railway—Equipment Trusts 


The SEC on Jan. 30 authorized the company to assume coligativn 
and liability in respect of nut exceeding »6,870,CCO 1% % eq .ipment- 
trust certiticates, to be issued by the Continental Llinoig ational 
bank & Trust Co., Chicago, as trustee, and sold at 100.5673 and ac- 
crued dividends in connection with the procurement of certain equip- 
ment. 

The“report of the Commission states: 

The certificates were offered for sale through compctitive bidding 
and invitations for bias were also sent to a large number oi bankers, 
banks, trust companies, and hfe insurance companies, the bidders be- 
ing required to indicate whether the bids were submitted on che basis 
Oo: a 10 or 15-year trust and to name the rate of divide.ds to be 
borne by the certilicates in multiples of % of 1% per annum. In re- 
sponse thereto 7 bids representing 39 parvies-were received, The best 
bid, 100.0673 and accrued dividends, based on a 15-year trust and a 
rate of 158% per annum, was made by Halsey, Stuart & Co., .a>., and 
12 associates, and has been accepted. On these bases the a\e.ige2 an- 
nual ccst of the proceeds tue the applicant will be approximatsaiy 1.55% . 

As of October 31, 1945, the cash, temporary cash investn ents, and 
special deposits of the applicant amounted to $50,939,067, i.; current 
assets to, $77,107,602, and its current liabilities to $51,105,' ¥8. Since 
the applicant became a reorganized company on June 1, 194+, its out- 
standing iixed and contingent-interest cbligations, other thin equip- 
ment -cbligations, have been reduced from $194,336,488 to $143,045,- 
572, a reauction of $51,290,916.-—V. 163, p. 649. 


Chicago Reck Island & Pacific Ry.—Supremc Court 
Reverses Decision In Claim Case-— 


The _U. S. Supreme Court on Feb. 4 reversed a decision that Walter 
E. Meyer, 31 Nassau St., N. Y. C., could not continue to press a claim 
against the Rock Island. . 

Justice Douglas delivered the court’s 7-0 decision. 
furter and Jackson took no part in the case. 

The U. S. Circuit Court in Chicago had ruled that Mr. Meyer could 
not continue prosecution of the claim, which he had filed for the 
benefit of the St. Louis Southwestern Railway Co., of which he was 
a director. He asserted ‘‘successive conspiracies’’ had occurred in 
whieh Rock Island was alleged to have participated. 

After his claim was filed St. Louis Southwestern Railway requested 
reorganization under the Federal Bankruptcy Act and a trustee was 
appointed. The Circuit Court later ruled that all legal accions on 
benalf of St. Louis Southwestern Railway then were vested in the 
trustee. 

Justice Douglas, in ordering reversal of the case, directed its 
return to the U. S. District Court in Chicago. T.:en, Mr. Douglas 
said, if it were established that continued prosecution of the claim 
would be inconsistent with the plan of reorganization for Sc. Louis 
€outhwestern Railway, or the administration of its affairs, the claim 
should be disallowed. If it is. not so established, he directed that 
the claim should then be considered on its merits. 

Justice Douglas said that Mr. Meyer’s claim, amounting to “many 
millions of dollars,’ arose from ‘an alleged conspiracy between Rock 
I_land and others to control the St. Louis Southwestern to their own 


Justices Frank- 


interests, in breach of their fiduciary relationship to St. Louis 
Southwestern and in violation of the anti-trust laws.” 

EARNINGS FOR DECEMBER AND 12 MONTHS 
December— 1945 1944 1943 1942 
Gross from railway... $12,189,855 $15,603,989 $14,789,917 $13,833,545 
Net from railway *9,260,582 6,301,918 2,324,106 4,970,323 
Net ry. oper. income- *2,461,225 549,259 *856,035 2,860,827 

From Jan. 1— oe ‘ 
Gross from railway_ 192,046,910 190,401,106 176,644,686 137,067,138 
Net from railway- 55,962,109 74,923,371 71,669,580 £2,477,894 
Net ry. oper. income 22,195,944 26,079,690 36,794,983 30,557,111 


*Deficit—V. 163, p. 190. 


Chicago & Southern Air Lines, Inc.—Promotions— 


N. Henry Josephs has been appointed as Vice Pre ident in 
PA ay Finence uid administration, a new office which has been 
créated to meet the need for the coordination of some of the business 
functions of the company. Colonel Joseph’s new duties will ae 
among others, the coordination and supervision of the treasury, bude- 
et, Weeal, economic planning, personnel and purchasing departments. 
‘He joitied the C. & S. organization late in October as Execuiive .15- 
si.tant to the President. He has devoted a great deal of his time -to 
the subject of cost control throughout the C. & S. organization. 
Carleton Putnam, President, also- announced the appoint nent of 
Richard S. Maurer as General Counsel. He will succeed H. R, Bo- 
lander, Jr., Vice President and General Counsel, who resigned Feb. ‘¥, 
to join Delta Air Lines in an administrative capacity. Mr. Maurer 
joined the C. & S. organization in September, 1943. He was elected 
Secretary and Assistant General Counsel in July, 1945.—-V. 161, p. 2328. 


Cincinnati Milling Machine Co.—Registers With SEC 


Company has filed with the SEC a registration statement covering 
230.000 shares of common. stock (par $10). Union ‘Securities Corp. 
will head a nation-wide group.of underwriters oifering these shares 
when the registration statement has become effective. ; ty 

The company is the largest manufacturer of machine tools in the 
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Un. tes and its British subsidiary is the most important manu- 
arco milling machines in the British Empire. Organized in 
1884, Cincinnati Milling is a leading producer of milling, grinding 
chines. 
ae eee uheres being registered, 113,113 shares are being 
sold by stockholders of the company and 116,887 shares are being 
sold by the company to reimburse itself for the redemption of a 
previously outstanding preferred stock and for other corporate pur- 
poses made during 1945. Following this financing the company will 
have outstanding $4,887,420 of 4% preferred stock and 850,000 shares 


comm tock. 
aS 1945 ot of the company and subsidiaries exceeded $45,000,000 


rnings were over $2,200,000. While the automobile and 
= lg MPccrtaryny aS a group are normally the largest customers of 
the company, it sells to a very wide variety of manufacturers including 
electrical equipment, agricultural implement, industrial machinery, 
tool and die, and bearing industries. Export sales have always rep- 
resented an important part of the company's business and currently 
more tnan half of unfilled orders are represented by demands of 
f n customers. A 
Dartie the past six years the company expended about $13,000,000 
for additions and improvements to its property. Such additions were 
financed out of working capital and have been fully amortized. 


Christiana Securities Co.—Earnings— 


Years Ended Dec. 31— 
Income—dividends received on common stock: 
E. I. du Pont de Nemours & Co.__-__-_---- 
General Motors Corp..--.---------- aeaMibe 





































































































1945 1944 
$16,011,450 $16,011,450 
255,000 











Wilmington Trust Co.__------------ 4 weet 32,445 32,445 
The News-Journal Co.______---------------- 74,600 74,600 
Interest on tax notes used______~------------ SE. <= sectainigles 
Tetal incomé ......_..-_--~----_------------ $16,387,483 $16,373,495 
Federal capital stock tax. -.-----~-------~- 1,463 35,000 
Miscellaneous administrative expenses__---~-- 22,043 22,603 
Provision for Federal income tax_.-~---.---~-- 981,666 979,762 
Net income for the year._--_--------------- $15,382,311 $15,336,131 
Dividend distribution—preferred stock, 7‘ —--- 1,050,000 1,050,000 
Common stock -----~- a EE Fre Dies Tae a 14,332,500 14,287,500 
ee Ne ae oeae $189 $1,369 

vances cures np ae = a al la ni 20,679,893 20,631,262 
RR ea tare Hie a ek ed $20,629,704 $20,629,893 

ne onagaage $95.55 $95.24 


Earnings per share on common stock--__--__-- 
BALANCE SHEET, DEC. 31, 1945 


ETS—Cash, $302,260; U. S. Treasury notes (at cost), $975,000; 
seeeeminte in E. I. du Pont de Nemours & Co. (3,049,800 shares), 
$44,659,257; investment in other companies (at cost}, $5,937,352; total, 
351,873,870. 

LIABILITIES—Dividend on preferred stock, $262,500; reserve for 
1945 Federal income tax (no liability for excess profits taxes), $981,666; 
7% cumulative non-voting preferred stock (par $100), $15,000,000; 
common stock (par $100), $15,000,000; surplus, $20,629,704; total, 


$51,873,870.—-V. 162, p. 453. 


Clinton Industries, Inc.—Merger Completed— 


R. E. Clizbe, President, on Feb. 5 in a letter to the holders of cer- 
tilicates of stock of National Candy Co., said: 

“As a result of the action taken by the stockholders of National 
Candy Co. (of Delaware) and also by the stockholders of Clinton 
Co. (of Delaware), the merger of National Candy Co. into Clinton 
Co., under the name of ‘Clinton Industries, Inc..,’ has been com- 

ted. 
ene result of this merger is to terminate the existence of National 
Candy Co. aS a separate corporation, The corn refining business of 
Clinton Co., in which National Candy Co. held a controlling stock in- 
terest, as’ well as the candy manufacturing business heretofore con- 
ducted directly by National Candy Co., are now divisions of Clinton 
Industries, Inc. 

“Another result of the merger is that your shares of stock in Na- 
tional Candy Co. have been converted into shares of Clinton Industries, 
Inc. Without any action on your part, your old certificates for shares 
of no par value or par. value common or capital stock in National 
Candy Co. (whether of New Jersey or of Delaware) now represent 
shares in Clintton Industries, Inc. Such certificates for $8.3343 par 
value stock now represent the same number of shares of $1 par value 
stock in Clinton Industries, Inc. Such certificates for shares of no par 
value now represent three times as many shares of stock of $1 par 
value in Clinton Industries, Inc. 

“Holders of National Candy Company stock certificates are requested 
not to present such certificates for exchange until they are notified 
that definitive engraved certificates are ready, unless they need new 
temporary certificates of Clinton Industries, Inc. to effect good de- 
liveries of stock under sales or other transfers. This request is made 
because conditions in the engraving industry are such that preparation 
of new definitive certificates for stogk in Clinton Industries, Inc. will 
be delayed for some time. However, provision has been made for the 
issuance of new temporary stock certificaes and these are available 
at the office of the company’s transfer agent, St. Louis Union Trust 
Co., 323 North Broadway, St. Louis (2), Mo., in exchange for certifi- 
cates for common or capital stock of National Candy Co. 

“Only 34 shares, held by two stockholders, @¢ut of a total of 578,445 
shares entitled to vote at the meeting of stockholders of National] 
Candy Co. were voted against the merger and that not a single stock- 
holder of either of the merged companies has elected to exercise the 
rights of appraisal which were available to stockholders dissatisfied 
with the merger. 

“The merger agreement was finally executed and filed with the 
Secretary of State of Delaware on Feb. 4, 1946, and a certified copy 
thereof was iecorded in New Castle County, Delaware, on the same 
day.”—V. 163, p. 776. 





Colon Development Co., Ltd.—Earnings— 





3 Mos. Ended Sept. 30— 1945 1944 1943 
ES OL SES Se £310,618 £405,992 £395,487 
a ig RR 900 900 900 
*Drilling, production and field exps. 240,256 234,693 217,676 
Admin. and gen. expenses, etc.____ 41,749 47,751 67,695 
Provision for depreciation_.___._____ 18,118 32,392 15,762 

NESTE SR £9,594 £90,255 £93,453 


*Including intangible drilling expenditure on producing fields amount- 
sng to £37,996 in 1945, £25,314 in 1944 and £26,509 in 1943.- 

The company announces that its production for five weeks ending 
Feb. 4, 1946 amounted to 624,910 barrels, as against 480,849 barrels 
in the four weeks ended Dec. 31, 1945 and 589,180 barrels in the five 
weeks ended Dec. 3, 1945.—V. 163, p. 190. 


Columbia Broadcasting System, Inc.—Earnings— 


Calendar Years— *1945 1944 
Inc. before Fed. inc. and excess profits taxes, &c. $11,081,200 $12,928,361 








Prov. for Fed. income and excess profits taxes_ 6,735,000 8,250,000 
Net income from operations________________ $4,346,200 $4,678,361 
Extraordinary gain from the disposal of radio 
station WBT aiter deducting contingency pro- 
vision for possible Federal taxes thereon__._. 1,000,000 _- 
Net income for period__....__.._________ $5,346,200 $4,678,361 
*Total earnings per share__....- $3.11 $2.72 
Earnings per share from extraordinary gain___ peter ees ies 
per share from operations_________-_ 2.53 2.72 
*The 1945 results are subject to the audit now being made. +Calcu- 


-ated upon the 1,717,076 shares of $2.50 par value stock outstanding 
as of Dec. 29, 1945. 


40-Cent Dividend— 

The directors on Feb. 6 declared a cash dividend of 40 cents per 
share on the present class A and class B stock of $2.50 par value, pay- 
able March 8 to holders of record Feb. 21. Payments last year were as 
follows: March 2, June 1 and Sept. 7, 40 cents each; and Dec. 7, a 
ne aoe of 60 cents. 

ul Hollister has resigned as Vice-President of this ecr ration 
<9 become studio representative in New York of RKO Radio Pictures, 
Inc.—V. 163, p. 308. : 











Columbia Gas & Electric Corp.—i0-Cent Dividend— 


The directors on Feb. 7 declared a dividend of 10 cents per share 
on the common stock, no par value, payable April 4 to holders of 
record March 9, A like amcunt was disbursed on April 5 and Nov. 
15, last year. 


To Sell Stock of Ohio Fuel Supply Co.— 


The corporation is now free to carry through its plan to sell 14,000 
shares of the capital stock of the Ohio Fuel Supply Co. to the Texas 
Gulf Producing Co. of Houston and the. Bradley Producing Co, of 
Wellesvilie, N. Y., for $2,651,110, The latter two companies, Co- 
lumbia Gas says, made the highest bid for the stock, which attracted 
six offers, the lowest being $2,184,000.—V. 163, p. 308. 


Commodore Hotel, Inc.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the common stock, $1 par value. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 7, 1946 amounted to 230,- 
742,611 as compared with 268,967,002 for the corresponding week in 
1945, a decrease of 38,224,391 or 14.21% .—V. 163, p. 776. 


Connecticut General Life Insurance Co., Hartford, 


Conn.—Results for 1945— 


In commenting upon the company’s 81st arnual report, for the year 
1945, Frazar B. Wilde, President said in part: 

“1945 results indicate agency ordinary business, 17.3‘ ahead of the 
previous year, and $80,000,000 total premium income, the largest in 
the company’s history. 

“Loss ratios continue to be low in all branches of the business. 
The loss ratio for regular life insurance included 6.1‘ of claims paid 
for war losses. For the entire duration of the war, the proportion of 
war losses has been 3.7%. 

“A slight decrease of the total amount of life insurance in force, 
to $1,784,564,736, was a natural result of the ending of the war which 
caused a reversal of the trend of phenomenal growth in group insur- 
ance which began in the early war years. 

“During 1945 the Company strengthened its contingency funds from 
$12,326,000 to $15,898,000 and unassigned surplus has been increased 
from $17,604,594, to $20,696,809. 

“The funds with which to make these additions to security were 
obtained largely from investment gains, which have been realized 
for the same reason which makes this use of them necessary, namely 
today’s low intrest rates. It is a well-known fact that when interest 
rates decline the value of securities which yield a fixed income in- 
creases. A large share of our investment gains has been due to the 
redemption of bonds at favorable figures. The money so obtained, 
however, must now be reinvested at a lower interest rate. 

“Total assets passed $500,000,000 during 1945, marking a milestone 
in the Company's growth.”’ 


Officials Promoted— 


Frazar B. Wilde, President, has announced the advancement of 
Robert K. Metealf to the newly created office of an additional Com- 
pany Secretary, Irving G. Bjork to Assistant Secretary and Dr. Carroll 
C. Beach, Jr., to Assistant Medical Director. 

Mr. Metcalf, who in 1943 was elected Secretary of the Accident and 
Claim Departments, will continue to direct these departments in addi- 
tion to assuming his new duties. Mr. Bjork was elected Supervisor, 
City Loans, and Dr. Beach since April 1943 has been in the Medical 
Section of the Army Air Corps, receiving his discharge as Major in 
Jan. 1946.—V. 162, p. 1886. 


Connecticut & Passumpsic RR.—Purchase Offer Made 
by Three Railroads— »; 


The company will feceive $4,972,000 in exchange for all its proper- 
ties and assets if the Interstate Commerce Commission approves a 
pending purchase application submitted jointly by the Boston & Maine 
RR., the Canadian Pacific Ry, and the Newport & Richford RR. 

The I.C.C. was informed that the money will enable the Passumpsic 
to pay overdue bonds, of which $1,862,000 are outstanding, and will 
leave an average of $125 per share for the holders of the 24,880 
shares of outstanding capital stock. It is expected that the Passump- 
sic will be dissolved after distribution of its funds. 

The Passumpsic owns a line of railroad etending from White River 
Junction, Vt. to the Canadian border. It also owns all the capital 
stock of the Newport & Richford and has other stock interests. 


Under the agreement between the three companies who are applying 
for authority to purchase the railroad, the Canadian Pacific will 
acquire a controlling interest in the Newport as well as other stock 
interests of the Passumpsic; the Newport will acquire the line of rail- 
road (now leased by the Boston & Maine and subleased by the Cana- 
dian Pacific) that runs from Wells River to the Border: and the 
Boston & Maine will acquire the line of railroad running from White 
River Junction to Wells River.—V. 158, p. 483. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 13 announced that System output of electricity 
(electricity generated and purchased) for the week ending Feb. 10, 
1946, amounting to 191,200,000 kwh., compared with 192,900,000 kwh. 
for the corresponding week of 1945, a decrease of 0.9%. Local distri- 
bution of electricity amounted to 188,700,000 kwh., compared with 
vo Kwh., for the corresponding week of last year, an increase 
. 8) wh. 


Seeks to Mortgage Property and Refund Present Debt 


The company has called a special meeting of stockholders for 
March 18 to secure consent to the execution of a mortgage on its 
property and franchises. 

“This is a preliminary step to refunding the long term debt of the 
company, and the possible issue of additional bonds in the future,” 
said Ralph H. Tapscott, President, in a letter to stockholders. 

At present the company has three series of debentures and eleven 
series of mortgage bonds issued by predecessor companies, outstanding 
in the total principal amount of $323,151,000. Of these, $304,240,000 
are callable with an average annual interest rate of 3.37%. “Under 
market conditions such as prevail at present, it would be possible, 
subject to regulatory restrictions, to refund a large portion of these 
issues at a substantial reduction in interest charges,’’ said Mr. Tap- 
scott’s letter. 

Under New York Stock Corporation Law, an affirmative vote of 
two-thirds of the stockholders of the company is needed to authorize 
the execution of the mortgage. 

The long term debt of the company represented by debentures or 
bonds outstanding in the hands of the public, as of Dec. 31, 1945, 


was as follows: 
DEBENTURES OF THE COMPANY 
(Not secured by lien on the property of the company) 
10-year 342“ debentures, series due 1948, due April 1, 1948*$60,000,000 
20-year 32% debentures, series due 1956, due April 1, 1956 *35,000,000 
20-year 342‘ debentures, series due 1958, due Jan. 1, 1958_ *30,000,000 


Total debentures of the company____- SRSA Sct ligt Eee IND pn ve $125,000,000 


MORTGAGE BONDS OF THE COMPANY 
(Not secured by lien on the property of the company) 
New York Edison Co., Inc., Ist lien and refunding mort- 
gage bonds (open end mortgage): 
3% % series D, due Oct. 1, 1965 
3%% series E, due April 1, 1966__.._.-.__-_ *30.000,000 
Edison Electric Illuminating Co. of New York, Ist consoli- 


dated mortgage gold bonds, 5%, due July 1, 1995________ $1,437,000 
New York Gas & Electric Light, Heat & Power Co.: 

lst mtge. 5% gold bonds, due Dec. 1, 1948__.___._____ $4,792,000 

Purehase money gold 42 bonds, due Feb. 1, 1949._____._ 8,482,000 
New Amsterdam Gas Co. Ist consolidated mtge. 5% gold 

eS.” ee ee eee sa 
Brocklyn Edison Co., Inc., consolidating mortgage bonds 

(open end mortgage): 
3% % series of 1936, due May 15, 1966__._.__.___.__.___. *55,000,000 
3% series due 1968, due Nov. 15, 1968__ *4,240 000 








Kings County Electric Light & Power Co., purchase money 
6% 99-year gola DuNds, ude UCC. 4, tow. ~~~. 

New York & Queens Electric Light & Power Co., Ist and 
consolidating mortgage bonds (open end mortgage): 


aie 
$1,455,000 





342% series of 1935, due Nov. 1, 1965__..-___-__-._____ *25,000,000 
3+a%e s€ries due lyod, aue may i, lyowe___-_--_____.--~ *1v,uuu,00U 

Total mortgage bonds of company-_.-._--..---.---~..- $198,151,000 
*Callable. {Non-callable. li 


PRESENT LONG ‘'snxmM DEBT OF COMPANY’S SUBSIDIARIES 

The company has four operating subsidiaries. Unless and until any 
of these subsidiaries are merged into or consolidated with the company, 
their properties would not be subject to any mortgage executed by the 
company pursuant to the consent requested. Their long term debt 
is as follows: 

Mortgage Bends and Debentures of Company's Subsidiaries 

New York Steam Corp. ist mtge. bonds 3'%2‘+ series due 








July 1, 1963 (open end mortgage) .--__.--~-~-~- ..+-~--~.*$27,982,000 
Westchester Lighting Co. lst mtge. 5’% 50-year gold bonds, 
ee EES SRE OO A aK ; SF 
General mtge. bonds 342“ series due July 1, 1967 (open 
Ota CAROTID | thn} ae darting go onnedanngbetnbeions. eee 
New York & Westchester Lighting Co., general mortgage 
100-year gold coupon bonds, 4‘-, due July 1, 2004_~ *9,993,000 
Total mortgage bonds of subsidiaries_ ibe $71,659,000 
Consolidated Telegraph & Electrical Subway ,Co. 20-year 
3%“ debentures due Jan. 1, 1960__.___-_~~- .* $13,710,000 
Yonkers Electric Light & Power Co. 12-year 342% deben- 
tures, series due June 1, 1950....__..-__-_~-_-~-~- . *9,515,000 
Total debentures of subsidiaries___. me $23,225,000 


*Callable. itNon-callable. ‘Not including $1,290,000 owned by the 
Consolidated Edison Co. and pledged with the trustee of and in 
accordance with the terms of the first mortgage of the New York 
Gas & Electric Light, Heat & Power Co., assumed by the Consolidated 
Edison Co. 

The bonds of New York Steam Corp. and Westchester Lighting 
Co. and the debentures of The Yonkers Electric Light & Power Co. 
are guaranteed by the company. 


To Acquire Westchester Lighting Bronx Electric 
Properties— 

In a petiticn filed jointly by both companies, Feb. 7, the New York 
P. S. Commission was asked to authorize the sale of the electric prop- 
erty of Westchester Lighting Co. in the Bronx to Consolidated Edison 
Co. of New York, Inc. 

Since its incorporation in 1900. Westchester Lighting Co:, which is 
a wholly-owned subsidiary of Consolidated, has supplied electric ser- 
vice to an irregular area of about nine square miles in the north- 
east section of the Bronx. Included are the sections known as City 
Island, Pelham Bay Park, Williamsbridge and Wakefield, which, as 
villages, granted franchises to predecessor companies of Westchester 
Lighting Co, before these sections were annexed to the City of New 
York as part of the Borough of the Bronx. 


The Petition to the Public Service Commission indicates that the 
transfer of property will be made for $1,281,500, which is the original 
cost of the property less depreciation reserve. The petition also points 
out that all meter reading and billing and construction and main- 
tenance operations of the Westchester Company in this seetion have 
been carried on by departments of Consolidated Edison Company 
handling similar operations in the New York City territory. 


The petition states that “no interruption or change in the service 
of electric energy will result from the transfer of the property from 
the Westchester Company to the Consolidated Company.’ The elec- 
tric rates now in effect in the Bronx territory served by the West- 
chester Company are the same as rates in effect in the other parts 
of New York City now served by Consolidated Edison. 

There are approximately 27,000 customers in the territory involved 
in the transfer.—V. 163, p. 777. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Consolidated Film Industries, Inc. — Suit to Enjoin 
Merger Dismissed— 


A suit brought to enioin a merger of Consolidate Film Industries, 
Inc., Republic Pictures Corp. and Setay Corp. was dismissed Feb. 12 by 
Chancellor Harrington, Dover, Del. The action had been instituted 
by Fred L. Yule, of Los Angeles, a Consolidated stockholder, who had 
previously been denied a temporary injunction on Nov. 11. 

The new company formed by the merger is named the Republic 
Pictures Corp. Under the terms of the merger stockholders of Con- 
solidated received $13 principal amount of new Republic 4% deben- 
tures, cne share of new $10 par $1 cumulative convertible preferred 
and 2 shares of new common for each preferred share held. Holders 
of Consolidated common received % share of new common for each 
held; Setay common holders were given 6% shares of new common for 
each held.—V. 162, p. 2013. 


Consolidated Gas Electric Light & Power Co. of Balt.— 
Obituary— 


Charles Edward Wollman, ‘Treasurer, died suddenly on Feb. 
Baltimore, Md. He was 56 years old.—V. 163, p. 776. 


10 in 


Consolidated Industries, Inc. — Stocks Offered — As 
mentioned in our issue of Feb. 11 public offering of 120,- 
000 shares of 6% convertible ($5 par) preferred stock 
and 120,000 shares of common stock (par 10¢) was made 
Feb. 8 by Kobbe, Gearhart & Co., Inc., and Newburger 
& Hano, at $5 a unit of one preferred and one common 


share. 

HISTORY AND BUSINESS—Compary was incorporated in Indiana 
May 12, 1944, to manufacture, assemble and distribute automatic coal 
stokers, oil burners, low temperature home freezing units and kindred 
articles in heating and air conditioning. Company was incorporated 
through the efforts of W. T. Winter, and R. G. 
Herbig, now Secretary, Treasurer. 

The principal activity of the company at the present time is the 
assembly and sale of automatic coal stokers. As at the present time 
the company has produced and sold class A and class B bituminous 
stokers. Class B stokers are those stokers which have a feeding 
capacity of less than 61 pounds of coal per hour and are used in 
residences. Class A stokers are those stokers which have a feeding 
capacity of 61 pounds to 1,200 pounds of coal per hour and these 
stokers are used for industrial and commercial purposes. 

In addition to the production and sale of class A and class B 
automatic coal stokers, the company presently intends to produce and 
sell oil and gas burners, units for coal, oil and gas furnaces for 
residence purposes, home food freezers and kindred heating and 
freezing units as soon. as possible. The company has recently given 
purchase orders to two other manufacturers for 12,500 domestic oil 
burners, at an approximate total cost of $500,000, to be delivered to 
the company during the year 1946, which the company proposes to 
sell under the name ‘‘Consolidated.”’ 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


now President, 


Authorized Outstanding 
6% cum. conv. pfd. stk. (par $5)_ _-_ 120,000 shs. 120,000 shs. 
Common. stock (par 10e.)__----_.---. 1,100,000 shs. 618,000 shs. 


By amendment to the company’s articles of incorporation which 
became effective on Jan. 31, 1946, the authorized capital stock was 
changed from 50,000 shares of $1 par value common stock and 1,000 
shares of $100 par value preferred stock to 1,100,000 shares of 10e. par 
value common stock and 120,000 shares of $5 par value 6%, cumu- 
lative convertibie preferred stock. The moiders of ihe $100 par value 








Volume 163 Number 4465 


THE COMMERCIAL & FINANCIAL CHRONICLE 


899 





preferred stock outstanding exchanged their shares, in the ratio of 
1 for 10, for 3,150 shares @f the $1 par value common stock; and the 


holders of the $l par value common ‘stock outstanding exchanged - 


their shares, in the ratio of 1 for 30, for 622,500 shares of the 10c. 
par value common stock, of which they donated and returned to the 
treasury of the company 124,500 shares, 120,000 shares of which will 
be used for sale together with the 120,000 shares of 6% cumulative 
convertible preferred stock being registered hereuncer. 

PURPOSE—Net proceeds to be received by the company 
mated to be $508,500, which company presently intends 
for the following purposes: 

(1) Approximately $25,000 to make the initial payment on purchase 
price of new building. 5 ; 

(2) Approximately $150,000 to purchase new or additional machinery 
and equipment necessary and usetul in the operation of the companys 
business. 


are esti- 
to use 


(3) Approximately $50,000 to retire a loan to the company from - 


Lafayette National Bank at Lafayette, Ind. 


(4) The balance to provide general working capital for the com- , 








pany 
CONSOLIDATED INCOME STATEMENT 
Period May 12, '44 
6 Mos. End. to 
‘ Oct. 31,'45 Apr. 30,'45 

Gross sales less discounis, returns and allow._- $681,265 $108,477 i 
Cost of products sold___- , 520,236 88,522 
Selling, admin. and general expenses 83,934 25,986 - 

Operating profit $77,094 *$6,030 
Other income —_ ~~ 7,730 oe - 

Total income $84,824 *$6,030 
Other deductions —- . 4,451 1,288 
Normal income tax and surtax 15,000 - 
Excess profits tax—_ tes aA ee 30,000 

Net profit  ._ Sa SARE my $35,372 *$7,319 


*Loss.—V. 163, D. 777. 


Consolidated Investment Trust—Annual Report— 


Total net assets at market as of Dec. 31, 1945 amounted to 
$29,141,555 which was equal to $86.98 per share on the 335,054 
shares of beneficial interest outstanding. On the corresponding date 
in 1944 the net assets at market or estimated value amounted to 
$20,686,900, equal to $61.72 on the shares outstanding at that time. 
Net assets of the company on Dec. 3i, 1945 consisted of the following 





types of holdings: 
Total Amount 
Value Per share 
General market common stocks $15,322,433 $45.73 
Investments in special situations 9,612,391 28,69 
Preferred stocks “phe! Nee 2,027,479 6.05 
Railroad. bonds 1,705,125 5.09 
Cash, receivables (net) — peal 474,126 1.42 
Total SESE $86.98 


INCOME AND EXPENSE STATEMENT YEAR ENDED DEC. 31, 1945 
Total income 


dnansiaai se laticchaibhiib- dln lain ag. ds wine de sateabeagu $932,446 
Expenses indicia EE . ; : 65,180 
Net income palin ‘ ail line ‘ $867,266 
Adj. Fed. inc. and capital stock taxes prior years Cr1,132 
Net income (exclusive of capital gains and losses) _- $868,398 
Dividends paid aera SH ase 8 904,643 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash, $411,707; investments (market value $28,667,429), 
$13,889,657; dividends receivable, $5,544; accrued interest receivable, 
$691; notes and accounts receivable, $48,278; investment accounts re- 
ceivable, $8,700; deferred items, $425; total, $14,365,001. 

LIABILITIES—-Accounts payable, $1,150; provision for taxes, 
capital stock ($1 par), $335,054; paid-in surplus, $9,764,176; 


gain surplus, $4,161,060; income surplus, $103,492; total, 
-—V. 162, p. 2815. 


$69; 
capital 
$14,365,001. 


Continental Insurance Co.—Earnings— 


INCOME AND PROFIT ACCOUNT, YEARS ENDING DEC. 31 
UNDERWRITING— 























1945 1944 1943 
Premiums written __.... ~~~ $31,935,122 $29,489,719 $27,372,774 
Inc. in unearned premium reserve 2,915,459 2,553,162 274,016 
Premiums earned soianabi $29,019,663 $26,936,558 $27,098,759 
Losses sai _ 16,040,561 15,463,237 13,342,543 
Expenses z 11,367,440 10,819,450 11,459,879 
Underwriting profit $1,611,661 $653,870 $2,296,336 
INVESTMENTS—. 
Interest, dividends and rents aes 5,174,861 5,006,051- 4,786,600 
Expenses Vr paras fa 175,162 163,322 698,311 
Net investment income oneal . $4,999,699 $4,842,729 $4,088,289 
Total as RT $6,611,361 $5,496,599 $6,384,625 
Previous net surplus___-- ‘ _ 92,345,561 80,185,183 64,253,665 
Prof. on sales of stks, & bds. ‘net) 485,035 388,252 611,881 
Inc. in market value of real estate, 
stocks and bonds (net) 18,628,118 11,303,601 12,883,409 
Total nikcta ei : $118,070,074 $97,373,634 $84,185,167 
Transfer of surplus to capital 15,000,000 oh athe at 
Special reserves enapceian a Cr991,774 ©Cri41,782 Dr51,587 
Federal income tax- 1,423,221 886,307 we 
Cash dividends declared_ 3,999,985 3,999,984 3,999,984 
Net surplus, Dec. 31 $98,632,643 $92,345,561 $80,185,183 


BALANCE SHEET DEC. 31, 1945 
ASSETS— 
*Bonds and stocks 


e hain’ _.. *$149,614,825 
Real estate 2 


elie b ne datas 192,913 
Agents balances (not 90 days overdue) ee: 3,388,702 
Interest accrued - aa ‘ ieee 259,272 
Cash on deposit and in office- SE ea ie PR IS A OS 5,396,087 
All other assets Fe 7 = EE BERR siciai Liceds sero eiahiviaie tote eater 345,432 
I i aa iti iti oie pir en - os bh Redlige sd aati _-. .$159,197,231 
LIABILITIES 
EE III ain ne oo eee $29,409,158 
Losses in process of adjustment_____- Did ae erbie fore! 10,435,748 
Reserve for taxes and expenses___________-______ a. 2,070,700 
Reserve for dividends___....__-__-__- cS Miata a a8 2,000,000 
Reserve for all otHer claims... 2-2-2 2-2 -- Le 142,231 
CU iia oe een nn ea ne SRST EMC TE 20,000,000 
TOC DOD iin SS ks Sh ek rs Sh tend ane 95,139,394 


Total eS eat 


*Valuations om basis. approved by National Association 
Commissioners.—If actual Dec. 31, 
and stocks had been used the total admitted assets would be $162,- 
690,479 and policyholders’ surplus $118,632,642. +Securities carried 
at $1,814,039 in the above statement are deposited for purposes 
required by law.—V. 162, p 1510. 


$159,197,231 
of Insurance 


Continental Motors Corp.—Producing New Engine— 


Cc. J. Reese, President On Feb. 12 announced that this corporation 
has started preduction of a new 9-cylinder radial air-cooled airplane 
engine for postwar executive type and medium size transport planes 
to be manufactured by Beech Aircraft Corp. and the Lockheed Air- 
eraft Corp. 

Substantial orders have been received for the new engine which has 
a take-off rating of 525 horsepower with a .direct drive and 600 
horsepower with a geared drive, he said. The planes which it will 
power will carry from 6 to 14 passengers. 

The new engine is an improved version of the Famous R-975 450 
horsepower radial engine which Continental built by the thousands 
during the war years to power medium (30-ton) tanks, amphibious 


1945 market quotations of bonds 


tanks and Helleat tank destroyers. Power outnpvt and other per- 
formanee characteristics have been greatly improved for airplane use, 
Mr. Reese stated.—V. 163, p. 308, 


Continental Steel Corp.—To Split Common Shares— 


The annual meeting of stockholders to be held Mareh 19, 1946, is 
being asked to consider and act upon a proposal, approved and 
recommended by the board of directors, to accept the provisions of 
the Indiana General Corporation Act, approved March 16, 1929, as 
amended, and to restate the provisions of the present articles of incor- 
poration of the corporation by the adoption of the articles of accep- 
tance. Such restatement includes but is not limited to: 


Elimination of all mention of preferred stock and all provisions . 


relating thereto, and all authorization thereof (all formerly issued 
shares of preferred stock having been heretofore fully redeemed); 

Authorization. of 1,000,000 shares, all common shares (par $14), of 
which 501,620 are to be issued forthwith in exchange for the presently 
outstanding 200,648 common shares (no par), in the ration of 24 of 
the new par common shares for each of the present .non-par shares; 
and -inerease’ of the stated capital from the present amount of 


$5,279,300 to the amount .of $7,022,680 which is the amount necessary — 


to cover the par value of the new shares to be issued in exchange for 
those now outstanding. 

It is believed by the board of directors that the increased number of 
shares will tend to create a more general interest in the stock and 
improve its marketability, while the low unit par value will accom- 
plish substantial economies in respect of transfer taxes and the 
substantial unissued remainder of authorized shares will make it 
possible, when found advisable, to provide for business expansion by 
sale of additional stock. However, the board of directors has no plan 
for the issuance or sale of additional stock presently in mind. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 











1945 1944 

Be . $23,564,277 $22,474,066 
Cost of sales, exclusive of depreciation. _ 20,616,344 19,905,099 
Administrative, selling and general expenses____ 1,324,223 1,294,572 
Provision for depreciation pata aclaall 494,381 439,193 

Profit from operations__ cb whe Acasa $1,129,327 $835,200 
Other income ate is .. ionittboll 116,009 64,946 

Ie SI iia accents st AR mses iron acter ch oe . $1,245,337 $900, 146 
Interest and amortization expense on debentures 

and (in 1945) premium on redemption thereof 30,228 33,749 
Loss on sale or dismantlement of properties, ete. 7,566 7,737 
Provision for contingencies_________-.._...__- 100,000 aan 
Provision for Federal normal and surtax____ _ 495,000 350,000 

NL MO es cieahcn $612,542 $508,660 
Common dividends —_____--____- aaa ROS 401,122 401,122 
Earned per capital share__ % . Rinse $3.05 $2.54 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks and on hand, $1,343,704; U. S. Government 
securities, at cost plus accrued interest, $1,010,143; accounts receivable 
(after reserve for doubtful accounts and discounts of $191,598), 
$785,906: inventories, $4,277,023; miscellaneous investments, $41,037; 
land, buildings, machinery and equipment (after reserve for depre- 
ciation of $9,487,101), $7,101,947; patents, $1; deferred charges, $19,315; 
total, $14,579,075. 


LIABILITIES—Accounts payable (trade), $446,149; accrued wages, 
salaries and commissions, $383,769; accrued State, local and other 
general taxes, $207,289; reserve for Federal income taxes, $590,600; 


reserves, $1,149,185; common stock (200,648 shares, no par), $5,279,300; 
initial and capital surplus, $1,632,598; earned surplus, $4,893,241; 


common stock held in treasury (87 shares), Dr$3,057; total, $14,- 
579,075_-_V. 163, p. 777. 


Cornell-Dubilier Electric Corp.—Production Close to 
Wartime Peak— 


The corporation reports that gross salé® for January totaled $1,881,- 
057, only slightly less than the $2,074,240 reported for January, 1945, 
when the company was heavily engaged in war work. This compared 
with gross sales of $275,507 for, January, 1949. . 

Octave Blake, President, stated that output of capacitors was. being 
continued at close to the wartime rate of production because of the 
many new applications for these products that have been developed 
since the start of the war. He pointed out that, not only had capaci- 
tor-type motors become popular once again, but capacitors such as 
those made by the company were being used in increasing numbers 
in all kinds of electronic equipment, even toys.—V. 163, p. 68. 


Croft Brewing Co.—Annual Report— 


Years Ended Sept. 30— 
Sales Se te os cpeneiamahcppianiiieigantinad 
Returns, allowances, discounts and Massachu- 


1945 1944 
$4,260,518 $3,868,697 




















BOOS I OG gk. ns oh tit ncntaien nein 238,108 243,451 
WeeG erie i a a al $4,022,410 $3,625,246 
Cost of goods sold (incl. Federal revenue tax)_ 3,038,016 2,761,053 
Gross operating profit__..__--- aE w. er aS $984,394 $864, 193 
Selling expenses --_.--~_- ES ERE ET Teas et Py Se 235,434 207,988 
Gretna: Canes ess 379,038 331,232 
Reaasiwistrative = eipenses | oo... kes 148,254 143,164 
Operating profit Licliaters so cpa. uco cpushavannrebaiaibecalian $221,668 $181,810 
Othe  imeeilh 52 ca deennnecnnean 7,534 5,933 
PWeisl peek cla tine iowa $229,202 $187,743 
Debenture disc. and exp., int. on debs., etc._ 365 3,631 
Provision for Federal and Siate taxes_________ 102,957 80,071 
Met probit: foe. id. YOR neice ete cn $125,880 $104,042 
Portion of reserve for war and post-war con- 
tingencies no longer required_____.______-- Cr25,000 edna ese 
Balance transferred to earned surplus____ $150,881 $104,042 
Dividend payable Riporce eee ae aS 87,590 87,590 
Basvaings Pee: WRTC. «ieee a eS $0.09 $0.06 
BALANCE SHEETS, SEPT. 30 
ASSETS— 1945 1944 
| GREE SEES TS Riper cle atetay 2) Ie eS ew ae a pete =) $344,836 $305,562 
Ferouieteh: ae Abas eo 150,537 125,000 
Accounts and notes receivable (net)_____. 350,657 320,496 
Inventories at the lower of cost or market____ 160,255 178,670 
Barrels, cases and bottles at cost (net)________ 235,973 209,778 
i ei ean ards es td Cet 972,879 998,534 
TROrereee Dee Bice eee 42,532 42,869 
Pete a es ee Ae ee Ee es $2,257,668 $2,180,909 
LIABILITIES— 
Accounts payable and accrued expenses____-_-~ $211,799 $208,468 
MOG. CONDE Sie a hte ih Se te 123,134 105,782 
Reserve for containers with customers________ 117,319 99,533 
Reserve for war and post-war contingencies___ 35,000 60,000 
Capital stock ($1 par value)__...-_ 1,751,800 1,751,800 
Cagiint: semester: 3,432 3,432 
ee <r ee 15,184 def.48,106 
RS iri ei eae he is is sai A an aan 2 $2,257,668 $2,180,909 


*After reserves for depreciation of $536,472 in 1945 and $488,500 in 
1944.—-V. 162, p. 2515. 


Crown Drug Co.—January Sales Rose 18.6%— 
Period End. Jan.31—  1946—Month—1945 1946—4 Mos.—1945 


Sales $1,095,201 $923,294 $4,862,445 $4,063,008 
—Vv, 


190. 


Cuban Atlantic Sugar Co. — To Vote on Acquiring 


Cuban Property of Hershey Concern— es ; 
The stockholders will vote on the proposed acquisition by this 
company of the Hershey Cuban sugar properties at the annual meeting 
on March 5. 
Under an agreement between it and the Hershey Trust Co. as 
trustee for the Hershey Industrial School, dated -Jan. 1, 1946,- Cuban 


? Atlantic, said: 


Atlantic may elect to pay for the properties in either of two ways, 
viz.: by issuance of 40,000 shares of $100 par new, 5% cumulative 
preferred stock, 137,500 shares of $5 par new common stock and 
$6,125,000 in cash; or by 60,000 shares of the same preferred and 
175,000 shares of common stock. 

The first alternative gives Cuban Atlantic the option of sellin 
for its own account to others, up to 2,000 shares of new preferred an 
up to 137,500 shares of common to provide funds to make the cash 
payment. The method which the company elects will depend on sub- 
sequent markét conditions, but it is not contemplated that an offering 
will be made direct to stockholder@ 

If stockholders approve thé acquisition, they will then vote on 
authorization of the 60,000 shares of new preferred stock change of 
the existing 729,000 outstanding shares of $5 par capital stock into 
the same number of common shares, and an increase in the author- 
ized common stock to 1,250,000 shares. After allowing for the maxi- 
mum of 275,000 common shares involved-in the Hershey deal there 
would be a balance of 246,000 authorized common shares which would 
be reserved for future working capital or other purposes. 

The by-laws would also be amended to increase the Cuban-Atlantic 
board of directors from eight to 10 members. In addition to the exist~ 
ing: members is is proposed that the two new positions be filled by 
Parrish N, Hershey and Percy A. Staples, both identified with the 
Hershey operations for some years. ‘ 

In a letter to stockholders, L. A. Crosby, President of the Cuban- 

“Aside from the intrinsic value of the wesooreere 
Hershey Cuban enterprises, your company’s principal purpose in Ss 
proposed acquisition is to supplement and diversify its present Cuban 
Sugar interests, particularly throught the Hershey sugar refinery, which 
is the largest’ in Cuba, enjoys an outstanding position in the Cuban 
industry, and has-been a substantial outlet for raw sugar produced at 
several of your present Cuban mills. Assurance, and possible increase, 
of this flow of raw sugar to the Hershey refinery trem your five mills 
in Matanzas and Las villas Province may permit economies hitherto 
impracticable. -However, merging of operations or personnel is not 
presently contemplated.” The Hershey properties would add about one- 
thitd to Cuban-auiantic’S%aw sugar producing capacity. 

The Hershey Cuban properties consits of three raw sugar mills, a 
Sugar refinery, 60,000 acres of: land and an. electrified railroad line 
with about 126 mules of track for transporting sugar and other prod- 
ucts to seaport and an electric power plant. Last year the Hershey 
refinery produced 4,185,000 pounds of refined sugar. 

On a pro forma consolidated basis total assets of Cuban Atlantic as 
of Sept. 30, 1945, would be increased from $16,988,000 to $33,568,000. 
The combined net current assets of the Hershey Cuban enterprise as 
of that date are stated to be about $5,750,000, giving effect to tne sale. 

For the nine months ended Sept. 30, 1945, the Hershey properties 
reported a net profit of $1,774,267. On the basis of incompuiete data, 
the management estimates net for the full year 1945 will be approxi- 
mately $100,000 less than that figure. 

Cuban Atlantic tor tne fiseal year ended Sept. 30, 1945, reported net 


income of $2,289,000, equal to $3.14 a share on the 729,000 capital 
shares outstanding.—V. 163, p. 649. 


Cudahy Packing Co.—New Secretary, etc.— 


Richard A. Norris has been elected Secretary to succeed the late 
J. F. Gearen, Jr., E. J. Will, head of the tax department, has been 
elected Assistant Secretary.—V. 163, p. 308. 


Cunningham Drug Stores, Ine.—Annual Report— 


Nate S. Shapero, President, in the company’s annual report for the 
year ended Sept. 30, 1945, said in substance: 

Net profit increased from $569,668 to $615,210. The net profit for 
the year after deducting the annual dividend requirements of $6 a 
share on the outstanding class A prior preference stock amounted 
to $3.18 per share on the outstanding common stock. Net profit for 
the year is after provision for determinable inventory obsolescence and 
mark-downs, some of which are attributable to the ending of the war, 
but the company is retaining a post-war reserve of $180,000 for 
possible use to offset losses which may develop in the future, but are 
attributable to the war period and its termination. 

The net profits do not include the equity of the company in the 
net profits of itS uncOnsolidated subsidiaries, which equity for. the 
year ended Sept. 30, 1945, amounted to approximately $125,000, in- 
cluding $50,571 attributable to ownership of two-thirds of the-common 
stock of the Marshall Drug Co. and $23,418 attributable to ownership 
of all of the common stock of The Schettler Drug Co. The remaining 
equity is derived from Essex Cigar Co., Goody Sweets, Inc., Cunning- 
ham Realty Co., and Bulletins, Inc., incidental non-retail subsidiaries 
which, as in the past, have not been included in consolidation. The 
company also owns part of the preferred stock of The Schettler Drug 
Co. and dividends received thereon have been included in income. for 
the year. 

The Marshall Drug Co. operates a chain of 43 retail stores in and 
around: Cleveland, Ohio. Since Sept. 30, 1945, the board of directors 
has authorized the purchase of the remaining one-third of the common 
stock of Marshall. Marshall has outstanding 6,275 shares-of $100 par 
value 5% preferred stock, all of which is owned by outside interests. 
The Schettler Drug Co. operates a chain of 10 retail stores in the 
Detroit Metropolitan Area. 

One store was closed during the year, leaving a total of 99 Cun- 
ningham and Shapero stores in operation at Sept. 30, 1945. 

The common stock of the company was admitted to listing on the 
New York Stock Exchange in January, 1945. A total of 511 shares 
of 6% class A prior preference stock was retired during the year, 
including 253 shares which were called for redemption as of Sept. 




















































30, 1945. This more than meets the sinking fund requirements on the 
class A stock. 

CONSOLIDATED INCOME STATEMENT, YEARS ENDED SEPT. 30 

1945 1944 1943 

Net sales SEP IITAS SL eB be _... $20,920,169 $20,438,381 $18,874,922 
Cost of goods sold... ou. 13,357,899 13,145,337 12,032,848 

Operating profit _._-__._..._._.._.._. $7,562,270 $7,293,043 $6,842,074 
Other operating income____ mate 179,091 189,618 _186,116 

Total income __________--_.--_.. $7,741,361 $7,482,661 $7,028,191 
Selling, advertising, warehouse, de- 

livery, administrative and general ; 

expenses, etc. ~~ 9 Ga sina 5,670,253 5,366,821 4,903,872 

Wet. pretit <.. 2.2... _....... $2,071,108 $2,115,840 $2,124,318 
OCnOr IeOUROe oS ssc ec ni bitin 73,203 30,817 21,527 

| ne cng 9) sm 8 es 
Other deductions —............... 12,101 11,938 5,516 
Fed. normal. inc tax and surtax___ 290,000 283,000 283,500 
Federal excess profits tax________-_ 1,227,000 1,424,500 1,369,000 
Post-war refund of excess prof. tax _.... (Cri142,450 Cri36,900 
Prov. for post-war decline in inven- 

TEP POMS Sis SS ede ne cab aa Comma eee 100,000 

sa Sani tees to ms enrinc bsg ws tchnpsarioen + $615,210 $569,668 $524,730 
Divs. on class A prior pret. stock___ 5,078 11,148 12,624 
Dividends on common stock___-.-~ 238,385 238,047 238,497 
Earnings per common share__----- $3.18 $2.92 $2.68 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $1,414,828; U. S. Treasury tax notes (at cost and 
accrued interest), $1,057,651; trade accounts receivable (less reserve 
of $12,500), $47,975; refundable Federal excess profits taxes, $158,847; 
inventories, at lower of cost (first-in, first-out basis) or market (after 
deducting reserve of $175,000), $3,639,880; capital stock of subsidiaries 
not consolidated, at cost (undistributed net earnings of approxi- 
mately $209,000 since dates of acquisition have not been taken up). 
$330,257; advances to wholly owned subsidiaries not consolidated. 
$488,165; cash surrender value of insurance on lives of officers. 
$52,100; notes receivable from officers, $3,487; miscellaneous notes. 
accounts and investments, (less reserves of $7,763), $94,208 property. 
plant and equipment (after reserves for depreciation of $844,760). 
$1,535,049; goodwill, $1; prepaid taxes, insurance, rentals and miscel- 
laneous expenses, $161,368; total, $8,983,817. 


LIABILITIES—Trade accounis payable, $906,261; payrolls ana 
amounts withheld from employees, $338,920; contribution to employees 
profit-sharing plan, $180,090; taxes, other than taxes on income. 
$155,546; dividends payable on common stock, $47,699; accrued rent. 
$72,458; Federal taxes on income (est.), $1,604,499; land contract, for 
purchase of real estate having a cost of $75,000, payable in annual 
installments of $5,500, $55,000; . reserves for contingencies, $168,191; 
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reserves for post-war adjustments, including decline in inventory 

$180,000; G‘c class . prior preference stock (par $100), $135, - 

+ common stock (par $2.50), $476,995; capital surplus, $499,317; 
earned surplus, $4,163,629; total, $8,983,817.—V. 162, p. 3071. 


Culver & Port Clinton RR. — To Change Name and 
Recapitalize— 

‘©. S. Iverson, Chairman of the board, on Feb. 12 in a letter to the 
steckholders said: ® % ENA 

“Because of modification in the company name erea 
kmown as ‘The Culver Corporation’), and the pending exchange we] 
present capital stock into the new debentures and new —— 
shares, the usual printed annual report will be delayed until m oes 
At that time there -wiill be mailed to all stockholders a comp = 
Statement reflecting the new name, exchange of securities and newly 
authorized capitalization. 

“Amendments to the Articles of Incorporation have been forwarded 
te the Secretary of State of Ohio and details looking toward ~ 
exchange of securities are now rapidly nearing completion. Notice n 
this regard will be forwarded to stockholders at an early date. 


EARNINGS AND SURPLUS ACCOUNT FOR CALENDAR YEARS 








1945 1944 
Net income after expenses and usual taxes--—~ $7,417 $6,307 
Provision for Federal income taxes_—--~-~-~~- 1,503 = 
Federal income taxes paid for previous year-- 268 ate 
eenes wate 2. en s+ 2,000 d 
Maenes surbius ~......-..---.-.---+------ $3,646 $3,480 
I sa RUSS 2 SP SERED 1,601 1,374 
Res. against RR. right of way and acreage__- Dr643 Dr3,100 
Surplus adjustments ~_._-._...-------------- | ------ Dri54 
Surplus balance as at Dec. 31...--~--- pe SRS $4,604 $1,601 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in bank, $5,363; railroad and railroad equipment 
securities at cost (after reserve against fluctuations of $1,000), $51,809; 
railroad right of way and gypsum acreage, State of Ohio (after reserve 
against book value of $9,947), $6,000; furniture and fixtures, $500; 
total, $63,673. 

LIABILITIES—Accrued provision for Federal taxes (1945), $1,503; 
e@llateral loan a/c, $16,000; due against securities purchased—‘‘when 
issued,” $1,565; capital stock (par $10), $40,000; surplus, $4,604; 
tetal, $63,673.—V. 159, p. 1350. 


Dallas Yellow Knife Gold Mines, Ltd.—Registers With 
SEC— 


The company on Feb. 8 filed a registration statement with the SEC 
fer 300,000 shares of capital stock, par $1. The shares are to be ate 
@ered at 50 cents per share. Proceeds will be used to carry on exp,o- 
wa@tion and development of the company’s mining properties. Mark 
aniels, 1840 Morris Building, Philadelphia, Pa., and 371 Bay Street, 
is mamed underwriter. 


(Davison Chemical Corp. (& Subs.)—Earnings— 


Six Months Ended— Dec. 31, '45 Dec. 25, 44 Dec. 29, '43 
EE NS EEE RE eae $10,767,388 $12,296,085 $10,265,447 
Wet income after charges & Federal 

I i mame 342,002 468,816 432,476 
Wuimber of capital shares ________ 514,134 514,134 514,134 
Warnings per share___.__________ $0.67 $0.91 $0.84 
-W. 163, p. 777. 


Decca Records, Inc.—Has Record Sales— 


Whe corporation announces that sales of its Album of Oklahoma, 
popular Broaaway musical, have reached the half-million mark, an all- 
time high for sales of recording albums. The Oklahoma Album, which 
Yetuils at $5, has been on the market for about two years.—V. 163, 
Pp. 777. 


‘Detroit International Bridge Co.—30-Cent Distribution 


Whe directors have declared a distribution of 30 cents per share on 
‘the common stock, par $1, payable March 30 to holders of record 
March 2. This compares with 75 cents paid on Dec. 17, last, and 50 
@ents cn May 31, 1945, a total of $1.25 for last year.—V. 162, p. 2269. 


‘Dedge Manufacturing Corp.—Annual Report— 








Wears End. Oct. 31— *1945 "1944 1943 1942 
Tneome from sales (net) $7,620,103 $7,805,837 $8,744,670 $6,938,823 
Othe: income. —_.-.--.- 49,635 49.89% » 32,379 .37,849 

Wot:l income______ _ $7,669,738 $7,855,734 $8,777,049 $6,976,672 
Salaricc, wages, etc, (net) 3,595,433 3,542,163 3,705,394 2,944,190 
‘Gest o. matefrials______ 2,296,188 2,333,917 3,076,191 1,927,155 
Ee ee 137,500 391,938 487,262 577,789 
WMepreciation —_____ es sia 200,798 194,859 192,177 175,812 
@ther exp. & deducts._ 1,112,701 1,104,287 1,103,947 1,104,949 

wees, Sees $277,118 $288,570 $212,078 $246,777 
Divs. paid or declared_ 106,474 102,726 100,221 100,222 

“On consolidated basis. 

CONSOLIDATED BALANCE SHEET, OCT. 31 

ASSET 3— 1945 1944 
CES ESS Sa ee 5 sins Sane aa $274,504 $544,084 
U.S. Ge ¢. securities (at cost) and accrued int. 13,895 13,850 
Postwar ..fund of excess profits tax_____ io 57,985 68,556 
'Por.ion o. prior year’s excess profits tax re- 

tMundabic under carry-back provisions__- ae 40,300 Paptaieg AR ce 

Mrade ncte: and accounts receivable (net)____ 770,243 700,202 
Mmventories on the basis of the lower of cost 
*.irst-in, first-out method) or market (net)_ 2,048,594 1,912,741 


‘Bundry stocks and bonds... eS" 1,850 1,850 
MWraveling e2dvances, employees’ and sundry 


gaccounts receivable _.___.____ awh 1,511 1,852 
Properi,;, pliant, and equipment ie 2,099,508 2,134,365 
We'erred cherzes RE ay i SN 92,413 96,850 





weO.88 Soo tae 


tLIABILIT-zsS— 
‘Nete> pay. to bank ‘under Federal Reserve 


-_.-. $5,400,803 $5,474,351 


Regulation V at Oct. 31, 1944). Rcd $400,000 $400,000 
“Aecounts anil dividends payable__.___________ 238,420 266,705 
‘Salarics, wa:es, commissions, and payroll taxes 188,777 145,709 
‘Aecruei Feceral, State and local taxes, and . 

RNIN bein ig aes oo ae SE 46,998 59,170 
#Mederal taxes on income ‘est.)._--___.._____ 50,771 177,046 
6-year 4’. sinking fund debentures due 1959__ 894,000 973,000 
We crve fcr postwar adjustments and other 

NNN ak cata pedis Glin wk ow Sa a Dill wo a 120,623 162,119 
@apital stock (no par)_____. She Keene Oe: - SORT ep 
*Gapital :urplus RSENS EE IIS CRIS eee I tN 1,013,221 1,013,222 
ELE RT CN -----. 1,428,975 1,258,831 
*@est of investment in subsidiary in excess of pi tot 

underlying assets, eliminated in consolidation Dr258,661 Dr258,661 





NE Cae $5,400,803 $5,474,351 


*Aft-r reserves for depreciation and valuation of $1,479,700 in 1945 
amd & 363,229 in 1944. *+Represented by 85,179 shares in 1945 and 
5\)16i in 1944. ¢After U. S. Treasury tax notes of $71,729 in 1945 
@md $151,011 in 1944. 


CHANGE IN FISCAL YEAR 


‘The board of directors has recently adopted a new fiscal year 
emding June 20 and changed the date of the annlal meeting to the 
third Tuesday in October. The next fiscal period will therefore be 
ome of eight months from Nov. 1, 1945 to June 30, 1946. Two 


meetings of stockholders will be held in the calendar year 1946. 
'The first was held on Feb. 12, 1946. 
on Oct. 15, 1946.—V. 161, p. 2785. 


The second is to be held 


Dictaphone Corp.—Telephone Recording to Increase— 


A 400% increase in the use of telephone recording instruments by 
American business in 1946 was forecast on Feb. 11 in a brief filed be- 
fore the Federal Communications Commission in Washington, D. C. by 
this corporation. The brief- was presented by Charles H. Tuttle of 
Breed, Abbott and Morgan, in connection with the recent hearing on 
recording instruments used with telephone service. 

Pointing out that this corporation had sold its equipment only to 
commercial and industrial concerns for business uses and urging the 
commission to allow American industry to reap the fruits of 25 years of 
scientific research on these business instruments, the brief showed 
that the use of telephone recording instruments had skyrocketed dur- 
ing the war as business and the Army and Navy found it increased 
accuracy, raised efficiency, sped contracts, and cut administrative red 
tape. 

More than 20,000 American businessmen now find recording instru- 
ments invaluable according to the corporation. Among users, it was 
brought out at the hearing, are Bausch and Lomb, Eastman Kodak, 
the Texas Co., New York Central RR., United Air Lines, ihe Ford 
Motor Co., and many others. 

The company’s brief cited a memorandum carrying a strong plea 
from the Navy Department which initiated the hearing urging free 
use of recording instruments as a regular part of business. The Navy 
Department statement to the FCC described the recording device as 
“one of the most valuable, modern administrative aids in the cori- 
duct of affairs of the Navy Department, The instrument greatly in- 
creases the areas of usefulness of telephonic communication .... . hy 

The corporation’s brief characterized telephone companies’ conten- 
tions to the use of recording instruments as insincere, and pointed 
out that listening-in devices are now offered for sale by telephone 
companies to their business subscribers, and that the telephone com- 
panies had patents usable in connection with recording telephone 
conversations. The basic reasons for telephone company objections 
to recording instruments were rooted in the telephone company’s de- 
sire to create a complete and absolute monopoly of the business of 
manufacturing, selling, renting and licensing listening-in and re- 
cording instruments, the brief went on to state. 

The corporation further pointed out that the relatively high price 
of telephone recording instruments such as the one which it is suc- 
cessfully manufacturing and marketing, confined its use to that of 
businessmen in need of instant means to record notes, conversations 
and vital portions of business transaction.—V. 162, p. 3071. 


Dominion Tar & Chemical Co., Ltd.—New Preferred 
Stock Approved— 


The stockholders on Feb. 22 will vote on approving the creation 
of 300,000 shares of $1 cumulative redeemable preference stock, par 
$23.50 each, and on a proposal to reduce the capital of the company 
by cancelling all of the unissued 24,650 shares of 5%‘ cumulative 
preference stock, par $100, the remaining 50,350 shares having been 
called for redemption on April 1, next. Dividends on the new $i 
ay a become cumulative from April 1, 1946. See also V. 163 
p. : 


Duplan Corp.—Semi-Annual Report— 


Ernest C. Geier, President, states in part: 

Shortly after V-J Day we finished all our war contracts. Our plans 
permitted prompt reconversion and within a month we were again 
entirely on civilian production. 

The net sales for the six months were $10,219,206, an increase of 
$83,913 over those for the same six months in 1944. We consider 
this quite an achievement in view of the decrease in production as 
a result of a vacation of one week, a two-day V-J holiday and the 
cancellation of war orders, which factors were not present in the 
preceding year. 

For our last fiscal year Federal taxes on income amounted to about 
75% of our income before such taxes. The excess profits tax now 
applies only to the proportion of our income for the seven months 
in 1945, so that the effective tax rate will be about 60’) for the 
entire fiscal year. We have used this rate in computing taxes for 
the first six months to a@¥oid disparity in applying difierent rates 
to income for the two periods. Under the present law, Federal taxes 
on income wiil be 38% of the income befure such taxes for our 
fiscal year starting June 1, 1946. oe 


INCOME ACCOUNT FOR 6 MONTHS ENDED NOV. 30 





1945 1944 1943 

ON . $10,219,206 $10,135,293 $8,723,886 
Profit bef. Fed. taxes & conting.__ 1,115,180 1,621,046 885,349 
Provision for State income taxes_ 35,000 45,000 30,000 
Prov. for Federal income taxes__-_-; } 250,000 250,000 
*Proy. for Federal exc. profits tox_, 650,000 7910,000 375,000 
Prov. for conting. (renegot. taxes, 

etc.) asd ea leek hinchada Aaa nh es sddeeatame ala eee 50,000 (caplet tad 

ae SOT oa aE $430.180 $366.046 $230,349 
Earnings per common share___-____ $1.53 $1.35 $0.85 


*After deducting credit for postwar refunds. 


COMPARATIVE BALANCE SHEET, NOV. 30 


UN lta as cw ae $925,457 $952,177 
U. S. tax notes and certificates of indebtedness, 

with accrued inierest ional nase 1G 2,569,802 2,582,066 
Estimated refund of excess profits tax ae 172,500 172,500 
Trade accounts receivable_- ole OE ae 1,440,627 1,482,240 
Raw matcrials, work in process and supplies 2,837,618 2,626,550 
Woven fabrics _ : pg Be 175,932 140,287 
SS ‘ eae. aks 151,312 120,589 
Buildings (less depreciation) 866,817 884,546 
Machinery, plant and equip. ‘less depreciation) 2,209,501 2,230,175 
Sundry investments (at cost or less) ‘saad 12,451 14,184 
Prepaid taxes and insurance ie 57,048 94,881 








:, | | itis _.. $11,419,065 $11,300,195 

LIABILITIES— 
Notes payable within one year __ pbaeaibte aude $400,000 $400,000 
Notes payable (due serially to May 31, 1951) 2,000,000 2,000,000 
Reserve for contingencies__ ; ; 600,000 600,000 
Trade acceptances and accounts pavable_ 950,023 698,030 
Accrued wages and other compensation esacies 557,583 562,877 
Provision for estimated Federal taxes satel 1,796,003 2,195,980 
Other accrued liabilities ” 75,067 148,923 
Dividend payable ____ Sa seg Hk aa 84,176 
Common stock (280,586 shares) seer 1,402,930 1,402,930 
Capital surplus vant aeons Weer ot eS 174,231 174,231 
RSP NE . _.. 3,463,228 3,033,048 

NO i aii ca re ie $11,419,065 $11,300,195 
—V. 163, p. 69. ° 


Eastern Minnesota Power Corp.—-Earnings— 


(Earnings of Company only) 
Quarter Ended Dec. 31— 1945 1944 

















Gross earnings inant SiR oe = Saige $134,304 $123,776 
Operating expenses ______-_~ hai iz 107,569 98,762 
Net earnings —____ Che lt i peri jib obihs ef od $26,735 $25,014 
Total deductions . se ba ee Fi _ 23,589 23,744 
Met tiditiee 850 a $1,270 
CONSOLIDATED INCOME ACCOUNT QUARTERS ENDED DEC. 31 

1945 1944 
Gross revenue (incl. other income)_- $393,889 $346,000 
Operation ...__- : skied ‘ J 190,708 162,746 
Maintenance __ =u. __ DEES He. id 11,540 13,243 
Depreciation ___~- at seaside sahicdaia ets 43,528 42,630 
eneral 2axes —..-.-- i. Peas. a la 32.801 31,679 
Income xes, State and Federal_____._.___-__ 34,542 18,100 
I ee eel $80,767 $77,690 
Subsidiafy deductions -_.....~.-.+.--L ---: 47,494 47,582 
Balance —_--.- PER AR di lah oh a! wp asain ic aden oped $33,273 $30.017 
Parent company deductions... ~~... ---.--~~- 23,588 23,743 
URE Se a a eB cc ews $9,684 $6,274 


—V, 162, p: 2941. 





Eastern Utilities Associates (¢ Subs.) 
1945—Month-—1944 


Period End. Dec. 31— 





Earnings— 
1945—12 Mos.—1944 

















Subsidiaries— 
Operating revenues ___ $1,079,356 $1,038,039 $11,843,596 $11,537,709 
Cperneee 2 699,326 605,917 6,903,438 6,838,898 
Maintenance __.___.__ 76,992 59,677 672,547 550,245 
Taxes (incl. inc. taxes) 7&,104 131,107 1,838,973 1,757,686 
Net oper. revenues___ $225,935 $241,338 $2,428,638 $2,390,880 
Non-oper, income (net) 23,074 26,245 317,411 301,486 
NN REEL AN $249,009 $267,583 $2,746,049 $2,692,366 
Retire. reserve accruals 61,800 57,425 741,600 741,600 
Gross income _._.__ $187,209 $210,158 $2,004,449 $1,950,766 
Interest and amortiz.__ 35,909 37,233 434,323 442,436 
Miscel, deductions ____ 8,632 955 26,547 18,211 
Betanes. —...i6 $142,668 $171,969 $1,543,580 $1,490,120 
Pfd. div. deductions: 
eg ta NE "AE etsonaens m 77,652 77,652 
Applicable to minority interest__..___._.__- 22,421 20,640 
é —— 
eee See a $1,443,507 $1,391,828 
Eastern Utilities Associates— 1945 1944 
Earnings of sub. applic. to E. U. A. as above. $1,443,507 $1,391,828 
Non-subsidiary income FP REF A SS ES 224,622 213,004 
TE cricacealned Macuaiichibatmiea cs Son aienteidie aheastidineiiamameiete diteds $1,668,129 $1,604,832 
Expenses, taxes and interest__..__....__..____ 158,915 151,217 
Balance available for dividends and surplus... $1,509,214 $1,453,615 


COMPARATIVE COMBINED BALANCE SHEET, DEC. 31 


ASSETS— : 
Preperty, plant and equipment (at cos 


DS Picten sighiiees 


Investment in Montaup Elec, Co, (at cost) 


representing 66.2‘. interest therein 
Other investments (at cost or less)__ 
Special funds—U, 8S. bonds for resale_ 
I ec 
Special deposits 


Temporary cash investments (U. ‘. “Treasury 


and tax savings notes) __. 
Notes “SeGetUReee> an6c.—5.~ nw senee 
Accounts receivable, incl. installment 
Accounts receivable—Montaup Electric 
Interest and dividends receivable_ 
Materials and supplies_ 
Prepayments I Side 2 eiee a bchaaial 
Unadjusted debits 


Total EEE, TR SUR! - SNRs RDS 


LIABILITIES— 
Preferred stock (none owned by E, U. 


accounts 
CO. 


A.) 


Bonds and long-term note (none owned by 


Boa BB+ iS ee nics Gad et dk 
Accounts payable to public__._.. ~~ 
Accounts payable to Montaup Electric 
Consumers’ deposits ter 
Taxes accrued ____ 
Interest accrued -.-__. 
Miscellaneous liabilities 
Retirement reserve _._._~_ ; 4 
Contributions for extensions_-_---—- 
Operating reeerves 21... ...--..--..~. 
Unamortised. premium on debt ___-_ ~~ 
Unadjusted credits 


Common and capital stock owned by E. U. A... 


Owned by others______- 


Premium on stock owned ‘by EL UL Picazs 


On stock owned by others__-_ 


Earned surpl. before acq. of stock by E. U. A... 


After acq. of stock by E. U,°A..-.-« 


Total 


oc... 


1945 1944 
$31,585,414 $31,497,832 


9,632,100 9,632,100 
13,192 17.057 
11,456 9,787 

651,564 664,787 
53,467 403 

2,780,000 2,170,000 
BIE re: 21,500 

1,072,706 1,000,450 

828 827 
26,274 14,504 
675,705 788,542 
39,956 63,046 
452,27 601,234 





. $46,994,932 $46,482,068 


$1,294,200 $1,294,200 
13,087,000 13,200,000 


354,434 296.104 
246,814 222,715 
74,082 59,372 
1,200,017 1,104,700 
56,562 56,500 
21,752 24,045 
10,295,753 9,879,360 
41,968 41,768 
40,090 56,079 
231,285 346,654 
34,498 38,734 
14,468,650 14,468,650 
228,000 228,000 
2,742,366 2,742,366 
72,784 72,784 
1,846,279 1,845,056 
558,399 504,981 


$46,994,932 $46,482,068 


COMPARATIVE INCOME STATEMENT (Holding Association Only) 


12 Months Ended Dec. 31— 
Dividends from subsidiary companies 
Dividends from Fall River Electric Lig 
Total . nie 
pa RP a Se ae 
Taxes (including income taxes) 
S.A Sciatic a sae aie eS 


Balance for dividends__o- ._. 
Common dividends paid____ 


Balance to surplus ____ 


ht Co. 


1945 1944 
$1,341,053 $1,329,296 
224,622 213,004 


$1,565,475 $1,542,300 








COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS-— 
Investments in subsidiary companies_.- 
Other investments Ca onal 
I soe 
Dividends receivable __ 

Prepaid interest —._---_- 


Total wwii 


LIABILITIES— 
Notes and accounts payable 
Taxes accrued _____. 

*Common and convertinle shares 
Capital surplus _ 
Earned surplus _____ bSNRGEN EE 


Total ae a 


49,212 39,619 
91,611 92,032 
18,C93 19,566 
$1,406,760 $1,391.083 
1,371,295 1.234.157 
$35,465 $156.926 
1945 1944 
£40,082,235 $40,082,235 
5,022,144 5,022,144 
274,948 338 607 
61.965 38.722 
1,432 6,008 


$45,442,724 $45,487,723 


$950,063 $1,030,063 
89,910 90,374 
16,502,467 16,502,467 
22,774,090 22,774,090 
5,126,193 5,090,728 


$45,442,724 $45,487,732 


*685,700%4 common shares and 789,668 convertible shares (including 


scrip) no par value.—V. 163, p. 70. 


Ebasco Services Inc.—Weekly Output— 


For the week ended Feb. 7, 1946, 


the System inputs of client 


operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1945, were as follows (in thousands of kilowatt-hours): 


Operating Subsidiaries of— 1946 
American Power & Light Co. 173,501 
Electric Pwr. & Lt. Corp.- 75,727 
National Power & Light Co. 95,895 


*Decrease. 


—Increase— 
1945 Amount Pet. 
169,472 4,029 2.4 
90,516 *14,789 *16.3 
102,274 *6,379 *6.2 


NOTE—The above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 163, p. 778. 


El Paso Electric Co.—Earn 
Period End. Oct. 31— 


ings— 


1945—-Month——1944 


1945—12 Mos.—1944 




















Operating revenues--~-- $343,190 $332,882 $4,015,654 $3,811,757 
Gneresan St SR in 120,045 103,457 1,350,919 1,275,524 
Maintenance —-_-_- i 17,357 19,236 188,860 181,647 
Depreciation —_---~--~- 24,313 24,061 291,395 285,991 
Federal ineome texes._ 82,379 70,982 947,536 815,175 
Geer tenes: 25 -- 29,964 31,460 392,861 368,653 

Net oper. revenues..__ $69,129 $83,683 $844,081 $884,765 
Other income (net)_ ~~ 85 5,434 16,271 18,180 

BPaMeS |... at ssi $69,214 $89,118 $860,352 $902,945 
Interest & amortizatio 18,286 21,479 232,657 258,234 

Balance ___...--.- $50,928 $67,639 $627,695 $644,711 
Preferred dividend requirements-_- jets kale 67,501 67,501 

Baiance for common stock and surplus-_- $560, i94 $577,209 
—-V. 162, p. 2641, _ ee BA 
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Edison Bros. Stores, Inc.—January Sales— 


Month of January— 1946 1945 


ea i cle cates wo salina annihe $3,726,188 $3,032,078 
—V. 163, p. 778. 

Elk Horn Coal Corp. — Termination of Receivership 
Sought— 

A petition has been filed in Kanawha County, (W. Va.) Circuit 


Court by a stockholders’ committee seeking termination of a receiver- 
ship for the corporation. Counsel tor the committee contended that the 
co.upany, placea in receive..Nip la August, isaac, uw t 
prouit.—vV, 162, p. su7l. 


Endicott Johnson Corp. (& Subs.) —Earnings— 


vpctuliog al a 














Years EndedNey. 3C-— 1945 1944 1943 
Net sales - pict nies $107,00.,259 $25,566,202 $95,779,269 
Cost of goods suld 63,718,267 7y¥,080,232 78,179,914 
Seliing, gen. and admin. exps. (new) 9,902,956 9,459,656 9,304,242 

Net operating profit_ 5 $8,472,016 $7,046,374 $8,295,113 
Deductions from income inet). Cr19,857 *782,926 Cril5,036 
Normal taxes and surtaxes 1,236,000 11,252,800 1,400,000 
Excess profits taxes_...... -- 4,812,000 3,347,200. 73,700,000 
Provision for contingencies 3175,000 4S Sia 1,000,000 

Mot . weet to $2,266,873 $1,663,448 $2,310,148 
Amounts transferred from reserves 

charged to protit and loss itm 

prior years es 7 + NTE 607,666 shi oe Oo 

Durie ih ese ae Sond $2,266,873 $2,271,114 $2,310,148 
5’. preferred dividends_ ‘ bh ae 90,475 365,300 
4‘. preferred dividends___._.-.~-~~- 289,520 217,140 = 5 - == 
Common dividends __._____--~- 1,216,080 1,216,080 1,216,080 
Earn. per common share__- $4.87 $3.34 $4.80 


*Net after deducting miscellaneous income of $144,353 and includes 
$908,014, representing non-recurring additional N. Y¥. State franchise 
taxes. tAfter deducting excess profits tax credits for debt retirement 
and post-war refunds ot $378,500 in 1944 and $410,000 in 1943. After 
deducting refunds of $88,000 of prior years’ taxes of subsidiary com- 
pany arising from loss carry-back provisions. After withdrawal from 
reserve for possible additional assessments of Federal income taxes of 
prior years no longer required in the amount of $250,000. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Cash on demand deposit and on hand, $15,547,391; U. 5S. 
Treasury notes tax series C (at cost), $1,600,000; trade accounts 
receivable (after reserves of $200,000), $7,369,478; sundry debtors 
(including $258,537 due from U. 8. Government on contract termina- 
tion claims), $487,670; post-war refund of excess profits tax at face 
value, $285,950; inventories, $21,337,890; prepaid taxes and insurance, 
etc., $300,330: other assets, $1,006,443; land, buildings, machinery, 
etc. (after depreciation of $13,651,872), $9,479,124; goodwill, $1; total, 
$57,414,277. 

LIABILITIES—-Trade accounts payable (including payables for mer- 
chandise in transit of $608,192, accrued wages of $1,619,339 and 
accrued expenses, inciuding accrued taxes other than Federal income 
taxes), $4,594,322; sundry creditors, $561,281; notes held by werkers 
under savings plan, $431,903; accrued Federal income and excess 
protits taxes, $6,064,400; reserves for reduction of normal inven- 
tories to fixed. prices, $43,349,911; reserve for replacement of normal 
inventories, $246,353; reserve for future inventory declines and war 
contingencies, $2,338,474; reserve for workmeén’s compensation and 
publie liability contingencies both covered in part .by insurance and 
for contingent liability in respecc of, mutual and reciprocal insurance 
companies, $250,000; miscellaneous reserves (including $306,997 for 
possibie additional assessment of Federal income taxes of prior years), 
$480,159; 4° preferred stock (par $100), $7,238,000; common stock 
‘par $350}, $20,268,000; earned surplus, $11,591,474; total, $57,414,277. 
—V. 162, p. 435. 


Engineers Public Service Co., Inc. (& Subs.)—Earns. 











Month of October-— 1945 ly44 
Operating revenues pees rage ee ae $4,999,224 $6,620,865 
CUperation =..-...- PAS OE FE SREIRT 2,064,353 2,562,163 
Maintenance __ ..--.--_-. ies 347,648 473,745. 
ER FUR on nn ete ene 7 390,172 512,156 
Amo!tization of plant acquisition adjustments_. 73,914 73,914 
*Federal income taxes ; o> satin 317,917 269,145 
Other taxes ...... ‘aes 366,522 517,500 

Net operating revenues -_-_ al ee $1,438,695 $2,212,239 
Other income (net)__-- 2 i : Dr15,473 Dr18,246 

pe Sana i iatingiae £1,423,222 $2,193,992 
Interest and amertization 292,451 386,815 
Special charges —_ 5 lata ‘ 197,329 459,158 
Preferred dividend requirem’ts of sub. cos 170,237 198,697 
Applicable to minority interests. -—- 1,149 1,774 

Net income —.~_- ‘ she ancien $762,054 731,147,546 
Extraordinary reductions in Federal taxes on 

income through allowance for amcrtization 

of emergency facilities : 432.831 257,590 


CONSOLIDATED INCOME STATEMENT, 12 MOS. ENDED OCT. 31 








1945 1944 

Operating revenues ____~- 4 nil _.... $66,525,648 368,954,692 
Operation ____ oon 25,680,398 26,654,880 
Maintenance Si aan 4,401,639 4,649,507 
Depreciation — Scdhggeh ie Selciai 4,976,566 5,435,462 
Amortization of plant acquisition adjustments 886.977 634.850 
tFederal income taxes j TE Co Adprgn 4,796,009 4,674,379 
Other taxes Sa Milan ce s agehicie 5,226,238 5,410,823 

Net operating revenues eae ~ £20,557,818 $21,494,787 
Other income (net)- Ot RE 12,032 183,569 

Balance ou. _--—-+-—+—-.: - $20,569,850 $21,678,357 
Interest and amortization. SNE i dascte 3,991,578 4,189,141 
SSpecial charges --.--.--.- - sisi ideal 2,891,600 4,591,576 
Preferred dividend requirem’ts of sub. cos.____ 2,074,350 2,206,080 
Applicable to minority interests_.._._..______ 17,940 15,784 











"Net income — - és ~ ... $11,594,380 $10,675,775 
Net income, excl. pro rata amount of tax reduc. 11,124,316 8,325,450 
**Extraordinary reductions in Fed. taxes on inc. 4,843,484 2,611,530 
Adjustment for minority interests__.. Cr8,575 Cr7,558 

Farns. before giving effect to tax reductions $6,289,407 $5,721,479 
Divicends on preferred stock of parent co.____ 2,119,092 2,198,720 

Applicable to common stock of parent co... $4,170,315 $3,522,758 
Per share, based on 1,909,968 shares___... $2.18 $1.84 

*Atter extraordinary reducticns of $630,160 in 1945 and $951,780 
in 1944, 

tIncluding $235,032. pro rata amount of tax reduction, resulting 


from sale of transportation preperty, in excess of related book loss 
in 1944. 


*tAfter extraordinary reduction of $8,205,148 in 1945 and $9,553,431 
in 1944, 


§(1) $2,321,814 (1944%9-$1,742,647) representing pro rata amount of 
those portions of prefMums and expenses on redempticn of bonds 
which are equivalent to resulting reduction in Federal taxes on income, 
and (2) $569,786 ‘(1944--$2,848,929) representing pro rata amount of 
book loss On sale of transportation property which because of write- 
downs in prior years is $470,064 (1944—$2,350,325) less than the 
pro rata reduction in Federal taxes resulting frem such -sale. 

‘Including $470,064 (1944—$2,350.325) pro rata amount of tax 
reduction, resulting from sale of transportation property, in excess 
of related book loss in 1944. : 


|Resulting from amortization of emergency facilities and excluding 
the. $470,064 (1944—$2,350,325) tax reduction resulting from sale of 
transportation property in excess of book loss in 1944. 


**Which are not offset by special charges include, in addition to 
the $470,064 (1944-—-$2,350,325: referred to above, amounts which 





result from deductions, in excess of depreciation at usual rates, allow- 
able for tax purposes as amortization of emergency facilities but not 
recognized in the accounts since such facilities are expected to be em- 
ployed throughout their normal life and not to replace existing 
facilities. 


NOrE—Amendment in the form of this report became necessary 
to conform with the requirements of SEC Accounting Release No. 53 
of Nov. 16, 1945 and to bring out more clearly the efiect of very 
large reductions in Federal taxes on account of accelerated amortiza- 
tion of war facilities and other tax reductions. The report of per 
share earnings including the benefit of the extracrdinary reductions 
in taxes formerly shown has been discontinued to avoid misleading 
interpretation of the tigures. The previous year’s figures are restated 
on a basis comparable to the 1945 figures. 


COMPARATIVE INCOME STATEMENT (Parent Company Only) 


12 Months Ending Oct. 31— 1945 1944 
Revenue from. subsidiary companies: 


Dividends—commen —__-____ ee .. *$5,279.774 $3,697,448 








Preferred aditite . ~ <nigele hehe <icalalig 11,000 49,999 
Interest—-bonds —.__--..~. Katie 23,000 46,950 
OG oa aes Pa i Ailinies nicanoesilek 25,440 25,440 
Revenue from miscellaneous investments __ 1534,154 89,373 
Miseelianeous revenue .......-..--........_- 30,031 20,853 
mR EE ER ESS a ne $5,903,400 $3,930,064 
eis cnt ESE ESE a a 310,406 237,675 
Pederal, nome takes. oo 286,432 33,334 
Oat Vee. ome ie fanless 40 689 17.803 
Balance ER ae = --~+--~+~--.---. $5,265,872 $3,641,250 
SI eh aia eine on wins . a bidet 267 
Balance for dividends and surplus______ i $5,265,872 $3,640,983 
peeeneren, Geveeeeee 2,119,092 2,198,720 
Balance for common stock and surplus___..._ $3,146,780 $1,442.262 
Earnings per share of co:mmon stock_______ $1.65 $0.76 


*Includes extraordinary. nonrecurring dividend of $900,000 pdid by 
a subsidiary company. fincludes final ccmmon dividend of $458,554 
paid by Savannah Electric Power Co. incident to the sale in April 
1945.—V. 162, p. 2816. : 


Fairchild Engine & Airplane Corp.—New Distributor— 


The corporation’s Duramold Division on Feb. 11 announced appoint- 
ment of the Jamestown Boat Co. as exclusive national distributor of 
the new Duramold sportsmen’s boats. Export rights were granted 
to the same company. 

Dan W. Lando, President, of Jamestown Boat Co., served 3% years 
during the war as WPB administrator in Washington for the athletic 
equipment and sporting goods industries. The manufacture of all 
pleasure craft came under his jurisdiction. 

Duramold’s 12-foot rowboat, which can also be used with an out- 
board motor, is constructed on a new principle combining light weight 
with structural strength.—V. 163, p. 651. 


Farnsworth Television & Radio Corp.—Rights to Sub- 
scribe— 

Holders of common stock of record Feb. 11 are given the right to 
subscribe for additional common stock (par $1) at $12 per share in 
the ratio of one share for each seven shares held. Rights expire 
March 4.—V. 163, pp. 779 and 463. 


Federal Motor Truck Co.—Renegotiation— 


The company reports that final renegotiations of war-contracts for 
the year ended Dec. 31, 1944 resulted in a decrease in net sales to 
$33,793,736 from $33,903,736 and a decline in~-net profit to $746,029, 
equal to $1.52 a share on the outstanding 491543 shares of capital 
-— eo 776,829; or- $1.58 a share; ‘@s originally reported.—v. 

. Pp. . i 


Fidelity-Phenix Fire Insurance Co. of ‘New York— 


Earnings— 

INCOME ACCOUNT, YEARS ENDING DEC. 31 
UNDERWRITING— 1945 1944 1943 
Premiums written _...__.._--.__ $25,448,911 $23,087,763 $21,819,638 
Increase in unearned premium res. 2,537,952 2,325,784 1,319,765 





Premiums earned ___.-.______ ~. $22,910,959 $20,761,980 $22,139,404 





I, i ia a a hl a. 13,411,300 12,140,064 10,479,407 

nine eS SED APO NTS 8,843,883 8,392,889 9,260,265 
Underwriting profit _.._.___._____ $655,776 $229,027 $2,129,732 
INVESTMENT— 

Interest, dividemds and rents______ 4,269,793 4,178,726 4,059,815 

MRONEBR cide sik ssa dake 139,073 129,985 405,316 





Net investment income__ .. $4,130,720 $4,048,740 $3,653,499 


$4,786,496 $4,277,767 $5,783,231 
75,381,283 64,418,309 50,370,859 


Total income bei 
Previous net surplus ___ mae 





Special reserves RE EER hag we : Cr792,972 Dr47,000 Dr738 
Prof. on sales of stks. & bonds inet) 625,617 299,350 437,700 
Increase in market value of stks. & 
bonds (net) ---.._._.--._.._._.. (17,929,510 10,164,632 11.127,250 
TE ack aia -..---~. $99,515,878 $79,207,059 $67,718,302 
Transfer of surplus to capital__... 11,250,000 5 
Federal income tax —......_______ 794,385 525,783 
Cash dividends declared -._______ 3,299,993 3,299,992 3,299,992 
Net surplus, Dec, 31 ~_.________ $84,171,500 $75,381,283 $64,419,047 
BALANCE SHEET DEC. 31, 1945 
ASSETS— 1945 


$ 
*Rebds. ond Beene 2. ao ok _~..*124,503,231 
Real estate ___~_- 


Senso appa hice UM iis tye cat SE 153,836 
Agents balances (not 90 days overdue)... 2,265,074 
Tuterest BOR UNE ‘ 167,863 
Cash on deposit..and: in offiee..ci. 5,202,994 
AM Get. AEE cies nie eonede de a ob 369,087 
ES) perenne te a a mre MNS PO a eae, fe. 
LIABILITIES— 
Wen ne: ONE bb ee hike eck. __.. 22,813,542 
Losses in process of adjustment. _....._......._.. 9,669,934 
Reserve for taxes and expenses _._.._.._..-_____-_....._.. ‘i 1,314,700 
Reserve for dividends osc ee J 1,800,000 
CONIA |. 0. ne bn = nl Hen sk om bebe ite 15,000,000 
SE iin 5 i Sores dl inden das once nica we he a 82,063,910 


Total 132,662,086 

*Valuations on basis approved by National Association of Insurance 
Commissioners. If actual Dec. 31, 1945 market quotations of bonds 
and stocks had been used the total admitted assets would be $134,- 
769,676 and policyholders’ surplus $99,171,500. +Securities carried at 
$1,641,471 in the above statement are deposited for purposes required 
by law.—V. 162, p.. 1512. 


(Wm.) Filene’s Sons Co.—Obituary— 


William Harrison McLeod, Vice President and Sales Manager died 
at the Newton-Wellesley Hospital, Newton, Mass. on Feb. 7 at the age 
of 57.—V. 163, p. 464. 


First Bank Stock Corp.—Annual Report— 


The 17th annual report of this corporation by C. T. Jaffray, 
Chairman of the board of directors, and A. H. Kennedy, President, 
discloses combined net operating earnings of its 73 affiliated banks 
for 1945 amounting to $5,907,589, an increase of $675,555 over 1944. 
The portion applicable to the corporation, together with the results 
of overations of the corvoration and other active affiliates was 
$5,613,187, equivalent to $1.98 per share on the 2,831,188 shares of 
stuck Outstanding at the year-end. This compares with $1.74 per 





Share earned in 1944. During 1945 corporation paid to stock- 
holders dividends amounting to $2,123,391, or 75 cents per share. 
Value of the corporation’s capital stock, computed on the basis 
of the underlying book values of eaffiliates on Déc. 31, 1945, is 
reported at $60,905,322. In addition thereto there are certain reserves 
and assets held in iarge part oy tae corporation's bank afliliates. The 
corporation’s proportionate interest in them is represented by: 


(1) $2,836,000 in reserves for contingencies; (2) approximately 
$9,500,000 in reserves, the amount by which bonds and certain other 
assets are carried on the books below amortized cost or market 
value, whichever is lower; and (3) $3,200,000 in estimated values 
of non-ledger assets and of assets of affiliates in process of 
liquidation. These aggregate $15,536,000. The foregoing does not 
include a present substantial excess of market value of bonds over 
amortized cost. 


First National Bank of Minneapolis and four other Minneapolis 
affiliates earned $2,2339394; the First National Bank of Saint Paul, 
the First Trust Co. and four other Saint Paul banks, $1,605,327; 
and 64 affiliated banks and branches outside the Twin Cities, $2,v06,- 
868. Earnings reported were exclusive of recoveries and charge- 
offs and of profits and losses on sales of securities. 

During the year U. S. Government obligations carried by bank 
affiliates increased $144,558,059 to $775,407,118. Loans and discounts 
increased $17,604,760 to $155,474,421. Deposits increased $200,596,023 


to $1,168,907,098 at the year-end. .Capital, surplus aud undivided 
profits of the bank affiliates increased $3,816,417 to a total of 
$57,233,914. 


The corporation has 14,247 stockholders. 


INCOME ACCOUNT FOR CALENDAR YEARS (Corporation Only) 

















1945 1944 

Dividends received from affiliates....__.....- $2,014,135 $2,177,035 
Interest earned and other earnings___._______-- 55,698 60,117 

Gewese enrniiee .. . di cise eee $2,674,833 $2,237,152 
Operating expenses and provision for taxes_ 244,395 225,225 

Net operating earnings_-_-.._.....-_.-~-~- .~ $2,430,438 $2,011,927 
Recoveries less charge-offs, and net profit on 

SASS Of  SOCUTICNNG.. o..~ 2 sect ondeioneonounbeen 53,208 56,349 

We inotene oS i a ee ee aes $2,483,646 \ $2,068,876 
Dividends pel@ .. o.oo 4ee ee ee 2,123,391 1,983,984 

BALANCE SHEET AS AT DEC. 31 

ASSETS— 1945 1944 
Casts - Gon. i oo sh ite os dca $584,498 $696,990 
U. S. Government obligations_._..__......._--. 2,607,684 2,071,076 
+Other bonds and securities______ - coSbauileith Saas 134,139 141,355 
Office furniture and fixtures____...-__---_---. 5,895 6,147 
Real estate and other assets______~ EAE TO 74 90 
Interest earned but not collected__..._.-..---. 12,732 8,806 
*?1@tecks of affiliatet.......40ga8eu ees ca 35,644,177 35,454,206 
Notes and accounts receivable____ RS ee Pa 161,452 172,402 

BORA: ccccis tin sas craddn lp icnadsiiatadidhee nella $39,150,651 $33,551,072 

LIABILITIES— 
Capital stock outstanding (par $10)__-.-_-- ~~ $28,311,880 $23,311,880 
SPOSE-i CATR  avccevbinkan<dinnegicisueennn 7,684,537 4,000,240 
tEarned surplus (since Dec. 31, 1933, date of 

SUSE VICRIEAIONNS Sicko Sick knee 2,867,209 2,404,647 
Accrued expenses and reserves for taxes___.__ 287,005 268,305 

NN nese srcetsciads ence ins + i Saeennc NEA A tala idaaiadapehaienatas $39,150,651 $38,551,072 


*Stocks of affiliates are stated at adjusted underlying book values 
as of Dec. 31, 1933, which are $22,041,676 less than the present 
underlying book values. +Stocks of State banks in Minnesota with 
par value of $2,149,167 carry double liability in accordance with 
statutory requirements. tSurplus is restricted; with respect to 
payment of dividends, in. the amount of $688,120, representing 
par value of capital stock purchased and held in treasury.—V. 162; 
p. 1281. 


Finance Co. of America at Baltimore—Earnings— 











Years End. Dec. 31— 1945 1944 i943 1943 
Gross inc., less charge- 

ROO isc eee elena donee $316,192 $384,057 $434,913 $650,382 
Oper. expenses, etc.,__ 143,051 167,431 192,855 272,607 

Net oper. income $173,141 $216,626 $242,058 $377,775 
Interest, etc. —_-- , 32.357 45,603 65,078 80,114 
Prov. for Fed. and State 

income taxes —-_~- 42,523 57,486 71,109 ° 123,305 

Net profit _.__--- $98,262 $113,537 $105,871 *$174,356 
Cash divs. preferred___ at AS SE a3 4,539 11,000 
Cash divs, common-- 75,000 75,000 75,000 100,000 
Earns. per sh. on cl. A 

and B stocks —_-~- $0.78 $0.91 $0.84 $1.55 


*Before adding extraordinary income of $30,551, which consists of 
adjustment of reserve for industrial. liens in accordance with agree- 
ment with Bureau of Internal Revenue for Federal tax purposes. 


BALANCE SHEET AT DEC. 31, 1945 


ASSETS—Cash, $1,082,863; U. S. Certificates of Indebtedness, (4% % 
1946, at cost plus accrued interest), $150,102; marketable securities, 
at cost (market value $397,400), $314,848; notes and accounts re- 
ceivable (after deducting margin due customers only when receivables 
are collected, $862,106 and reserves $202,257), $2,706,874; investments 
and other assets, $615,131; deferred charges, $6,526; total, $4,876,344. 


LIABILITIES—-Registered short term notes (maturing within nine 
months), $2,459,500; accounts payable, sundry, $147,905; due to otfi- 
cers, directors and stockholders, $176,716; federal and state taxes on 
income of current year (estimated), $42,523; other federal and state 
taxes, $3,146; deferred income, $51,773; class ‘“‘A’’ common stock, (par 


$5), $375,000; class “‘B’’ common stock, (par $5), $250,000; paid-in 
surplus, $513,005; earned surplus, $856,777; total, $4,876,344.—V. 
162, p. 456. 


Florida Public Utilities Co.—Initial Dividend— 

The directors on Feb. 8, declared the initial regular quarterly divi- 
dend of $1.18%3 per share on the 4%4‘ cumulative preferred stock 
covering the quarterly period commencing Jan. 1, 1946, payable 
April 1, 1946 to holders of record March 20, 1946. 

The Continental Bank & Trust Co. of New York has been ap- 
pointed transfer agent for the 4%4% cumulative preferred stock.—V. 
163, p. 779. 


Fonda, Johnstown & Gloversville RR,—Earnings— 
Period End. Dec. 31— 1945—-Month—1944  1945—12 Mos.—1944 
































. q > Land > ong > 164 
Total ry. oper. revs. $77,367 $78,697 $926,776 $906, 
Ry. oper. expenses-__- 64,321 82,843 640,606 610,920 
, ° 295,844 
Net rev. fr. ry. opers. $13,045 $4,146 $286,170 $ . 
Federal income tax 10,600 60,000 76,000 poe 
Other ry. tax accruals_ 3,608 6,336 42,761 46, 
y *, in : “$563 *$70,482 $167,409 $189,216 
net” aie cs 2,087 1,153 22,977 12.716 
*$2.6 *$71,63 176,500 
N ry. oper. income *$2,650 $71,635 $144,432 3 . 
Othe naleied P er 4,182 3,600 48,177 42,478 
Total income ----~- $1,532 *$68,035 $192,609 $218,978 
Misc. deductions -~-~-- 1,78C 4,405 27,227 28,563 
Total fixed charges___- 1,438 8,641 19,182 32,281 
Inc. aft. fxd. chgs._ *$1,686 *$81,081 $146,199 $158,134 
Contingent interest on 
funded debt ~.-..--. 2,259 2,259 27,117 27,117 
Net income —.....~. *$3,945 *$83,342 $119,082 $131,018 
Depreciation (way. and "a 
struct. and equip.)_- 3,517 3,031 38,372 36,257 


*Deficit.—V. 163, p. 309. 
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Food Fair Stores, Inc.—To Increase Stock— 
the 
George Friedland, President, on Feb. 13 announced that at 
smaiaal’ mocking on April 30, stockholders will be asked to vote on a 
proposal to amend the certificate of incorporation to inerease the au- 
thorized common stock from 750,000 shares to 2,500,000 


shares.—V. 163, p. 70. 


Foremost Dairies, Inc.—15-Cent Dividend— 


Feb. 11 declared a dividend of 15 cents per share 
#8, al Seueen ial. par 206 cents, and the usual quarterly dividend 
of 75 cents per share on the 6% preferred stock, par $50, both —- 
able April 1, to holders of record March 15. A distribution of 15 re - 
per share was made on the common stock on Jap. 2, last, as nog 
10 cents each on Jan. 2, March 31, July 2 and Oct. 1, 1945.-—v. 3 


p. 2641. 


Franklin Stores Corp.—January Sales Higher— 


i . . 31— 1946—Month— 1945 1946—7 Mos.— 1945 
mien ph ad __ $1,414,010 $1,384,446 $14,466,931 $13,382,459 


Fundamental Investors, Ine.—Annual Report— 
The net assets of the company on December 31, 1945, and at the 


es hagates Dec. 31, 1945 Dec. 31, 1944 
$19,306,709 $12,451,849 
42,103 31,426 


Net assets at market $19,264,606 $12,420,423 
i increased 72,150, or 14%, during the year. 
» agin ypatenge I per share of the company on Dec. 31, 1945, 
was $33.55. This compares with the value a year earlier of $24.73. 
The increase in value during the year, including the capital gain 
dividend of $1.62 paid on Dec. 24, 1945, was 42.2%. 
STATEMENT OF INCOME, YEAR ENDED DEC. 31 


Total assets at market -~--- 
Liabilities 








1945 1944 

Sah alas nelibites Sie $503,654 $409, 
eae (EERE OR MO 113,945 84,393 
$389,709 $324,742 


-*Net income 
*Before net profit on sales of investments credited directly to earned 


surplus. 
STATEMENT OF SURPLUS, YEAR ENDED DEC. 31, 1945 
tal surplus: 
lance, Dec. 31, 1944 - 
Excess of amounts received over par value ON SuUpSc Ip- 
tions to 136,112 shares of capital stock ___-~~~-~ 


$9,981,451 
3,625,534 


Total $13,606,985 
Less excess of amounts paid over par value of 63,962 shares 


ie a 





of capital stock repurchased during the: year__----~-~~ 1,688,240 
Balance, Dec. 31, 1945 _-._._-------------------------- $11,918,745 
Earned surplus: 
Profits and losses from sales of investments computed on 
the basis of cost of specific certificates sold: 
Balance Dec. 31, 1944 —-.----~+.---------------------- $73,442 
Net profit for the year ended Dec. 31, i945-___.__-__- 921,193 
Seg RESIS as Ree nS TORT Oe SRO Ee ene eee int $994,635 
Amount of dividends paid in excess of undistribute 
Se ENS (ik ee i ee eee ~~ $08,293 
Daienes,: Dec. 71, 1045. ....-..-.-.--_----+----=-- $86,342 
Undistributed net income (exclusive of profits and losses 
from sales of investments): 
Net income per statement of inccme__--~~.--..--~--~- 389,709 
Cash dividends declared ($1,298,002) less $908,293 
charge@ above —.-...~.---~--++---------+------+- 389,709 
ne ee eaten 
Harned surplus, Dec. 31, 1945 ____.------~_--~---~- $86,342 
Capital surplus and earned surplus, Dec. 31, 1945 12,005.087 
Unrealized net appreciation of investments at Dec. 31, 1944 6,110,955 
Total surplus, on the basis of carrying investments at 
Semen mmormteens- oat et __-_. O98, 116/042 


¢ BALANCE SHEET DEC. 31, 1945 

ASSETS—Investments, at market quotations (cost, on basis of spe- 
cific certificates purchased, $11,818,114), $17,929,069; cash on deposit 
(under custodian agreement), $1,188,507; dividends and interest re- 
ceivable, $45,619; receivable for securities sold, $79,059; receivable 
on subscriptions to capital stock, $61,133; deferred charges, $597; 
cash on deposit for scrip redemption and unclaimed dividends, $2,725; 
total, $19,306,709. 

LIABILITIES—Payable on own capital stock repurchased, $15,864; 
accrued expenses and miscellaneous taxes, $23,514; unredeemed scrip 
and unclaimed dividends, $2,725; capital stock ‘par $2), $1,148,564; 
capital surplus, $11,918,745; earned surplus, $86,342: unrealized net 
appreciation of investments, $6,110,955; total, $19,306,709—V. 163, 
p. 192. 


Gabriel Co.—To Acquire Aircraft Parts Plant— 


This company is completing negotiations with the government for a 
five-year lease on a plant operated by Eaton Manufacturing Co. at 
Cleveland, Ohio, during the war. Built by the government for manu- 
facture of aircraft engine parts, it consists of a one-story brick build- 
ing with about 153,000 square feet of floor space. 

The Gabriel Company expects to take over the plant May 1 and te 
spend $300,000 for new equipment and $100,000 for improvements ana 

_ alterations.—V. 163, p. 651. 


Garfield Building Co., Los Angeles, Calif. — Voting 
Trust Agreement Expires—Pays $2 Dividend—Issues 
Semi-Annual Statement— 


It is announced that the voting trust agreement dated Jan. 1, 1936, 
under which the capital stock of this corporation has been deposited 
and held in trust by the voting trustees, automatically terminated 
and expired on Jan. 1, 1946. Holders of participating certificates 
should forward their certificates to the Title Insurance & Trust Co., 
433 Spring St., Los Angeles, Calif., in order to receive the stock 
certificates. 

The directors recently declared a dividend of $2 per share on the 
capital stock, payable Feb. 1, 1946, to holders of record Jan. 16, 1946. 
Payments in 1945 were as follows: Feb. 1, $1.50; and Aug. 1, $2. 








PROFIT AND LOSS STATEMENT FOR YEAR ENDED 

Dec. 31,45 June 30,’45 

PR sis SE SEE ean hee = — $77,170 $70,615 
REET aae ne ae ee Fee ae es ee 61,727 54,768 
I icc RRA am alps lpg SV as og tw Ln Spe $15,443 $15,847 
RS i EET NT oP Se a 7,151 7,151 
Weeeral income taxes..................-.._. 1,775 1,475 
Balance, surplus ____-.~.-_- iiss hipaa ae 5. ne $6,517 $7,221 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in bank and on hand, $31,650; accounts and notes 
receivable, $741; leasehold estate, equipment, etc. (after reserve for 
depreciation), $473,098; deferred expenss, $16,699; total, $523,188. 

LIABILITIES—-Accounts payable, trade, $1,363; dividend payable, 
Feb. 1, 1946. $15,000; acerued liabilities, $753; taxes payable or 
accrued, $16,124; reserve for repairs, $361; deferred liability, street 
assessment bond payable, 7%, $5,052; lease deposits and advance 
rentals, $2,412; capital stock ($10 par), $75,000; surplus, $407,122; 
total, $523,188.—V. 162, p. 671. 


(Robert) Gair Co., Ine.—Rights to Subscribe for Stock 


Holders of common stoek of record Feb. 11, shall have the right to 
subscribe for common stock ($1 par) at $6.50 per share to the extent 
of one share for each three shares held. Rights expire Feb. 26. 


The offering is to be underwritten by a group headed by Laden- 
including 


berg, Thaimann & Co. and Lazard Freres & Co., and 


Kuhn, Loeb & Co., A. G. Becker & Co. Inc., E. H. Rollins & Sons 


Inc., Wertheim & Co., White, Weld & Co., A. C. A.:lyn aud Co., Inc., 
H. M. Byllesby and Co., Inc., Carl M. Loeb Rhoades & Co., Riter 
& Co., Spencer Trask & Co., Wellington & Co. and Collin, Norton 


& Co.—V. 163, p. 779. 


(The) Gaylord, Inc. (The Gaylord Apartment Hotel), 
Los Angeles, Calif. Tenders Sought—Pays 242% In- 
terest—Earnings, Etc.— 

The Title Insurance & Trust Co., co-trustee, 433 South Spring St., 
Los Angeles, Calif., will until Feb. 15, 1946, receive bids for the sale 
to it of income mortgage sinking iuna bunus Gaceu euiy 1, 1936, to an 
amount suffic.ent to exuaust $20,751, he.d «or tue purpose. All tenders 
will be opened cn Feb. 16, 1946, and lowest oifers submitted wili ve 
accepted. 

The corporaticn, it was announced on Jan. 31, has deposited with 
the co-trustee under the trust indenture secu.ing the above bonds 
sufficient 1unds auring the six montnms envicu wee. ol, 1945, to efiable 
the co-trustee to pay to the holders o: sa:.u woads 242% interest. The 
distribution was made on Feb. 1, 1946, a.ts. which $41,946 remained on 
deposit with the co-trustee who is .e ,ui.ed, unaer tne terms of the 
trust indenture, to set up ceitain reserves. An interest payment of 
5°¢ was also made on Feb: 1 and Aug. 1, 1945. 


PROFIT AND LOSS STATEMENT (ACCRUAL BASIS) 
6 Months Ended. — Dec. 31,'45 June 30,45 











ROU ai ow sccnder ss aivasthcailoen Bo Fa EP" SN ERM tik AST fo $199,359 $191,535 
Departmental cost, admin., and other expet.ses_ luv,iut de, 402 

SARE SE Racal ae yrs Roe A eS $68,540 $71,383 
Diseount on bonds retired..__._.____._.--...- 1,076 4,006 

RR aa aa dal so sidid igh asc ace ot cada dalin sia > $69,651 $75,389 
WR NS oe cub ecdi cL 20,888 21,874 
Depreciation St aE ae RO 12,496 12,617 
Amortization of bond expense___._____ __ 2,4¢9 2,237 
Pederal income tawes......... 2... 12,432 14,415 

pa) Saeed toh eS) Sk 7 $21,426 $24,246 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in bank and on hand, $12,787; cash held by co- 
trustee under terms of trust indenture, for payment of taxes, insur- 
ance, bond interest and bond retirement, $62,847: accounts receivable 
(trade), $6,780; inventories (commissary supplies and food, at ccst), 
$1,263; fixed assets (net), $709,642; deferred expenses, $37,934; total, 
$831,253. 


LIABILITIES—Accounts payable (trade), $6,999: accrued liabilities, 
$2,449; guests’ and sundry credit balances, $3,042; taxes payable or 
accrued, $24,169; accrued interest on bends, at 5‘* per annum, $20,900: 
deferred income (unearned rentals and lease deposits), $5,163: income 
mortgage sinking fund bonds, due July 1, 1951, $836,017; capital stock 
($1 par value), $989; deficit, $68,474; total, $831,253.-—V. 162, p. 671. 


General Capital Corp._.Annual Report— 


The net asset value of the stock, which stood at $23.66 per share 
on Dec. 31, 1941, has increased each subsequent year—in 14742, 10%: 
in 1943, 20%; in 1944 16%; and in 1945 over 28%. As of Dec. 
31, 1945, the net asset value per share was $45.92. Total 
assets valued at market were $12,626,367 at Dec. 31, 1945, as com- 
pared with $9,632,424 at Dec. 31, 1944, 

Sales of shares were discontinued in 1945, except for short periods. 
There were 255.852 shares outstanding at the beginning of the year 
and 274,959 at the year-end. 


INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 





Fee) BOO io ne seed Spee aaldladsenlip cde pnp ie $431,428 $351,586 
Mupenses ang sakes... B.-L, 72,715 55,577 
Federal normal tax and surtag___-___. accep vaksmaily 19,800 15,400 
Federal tax accrual adj. of preceding year_.._.  — _ Cri,661 
Net income (exclusive of gains or losses from 
eens Oe - INE ) i. he Skin As enc ee oo te $338,913 $282,270 
Divides © nat Besser Tomah se oye me *470,350 * 231,718 


*Includes $137,509 special distribution of capital surplus. 
STATEMENT OF ASSETS. LIABILITIES AND NET ASSETS. 
DEC. 31, 1945 
(Based upon investments at quoted market value) 


ASSETS—Cash in bank—demand deposit, $609,351: accounts receiv- 
able—miscellaneous, $23; accounts receivable for securities sold, not 
delivered, $104,551; dividends and interest receivable, $36,522: invest- 
ments (marketable securities), $11,920,855; total assets, $12,671,302. 


LIABILITIES—Accounts payable—management fee and other ex- 
penses, $17,793; provision for accrued Federal and State taxes, 
$27,141; total. $44,955; net assets (represented by 274,959 shares 
of stock, par $1 per share), $12,626,367.—V. 162, p. 2147. 


General Instrument Corp.—New V.-P. of Unit— 


Roy F. Sickles, associated with the F. W. Sickles Co., Chicopee, 
Mass., since it was founded by his father, Frank Sickles, in 1921. 
has been elected a Vice-President and director of that company, which 
recently became a wholly-owned subsidiary of General Instrument 
Corp. of Elizabeth. N. J. The Sickles Company, like General Instru- 
ment, manufactures component radio parts.—V. 163, p. 779. 


General Public Utilities Corp—Weekly Output— 


The electric output for the week ended Feb. 8, 1945 amounted to 
122,923,403 kwh., a decrease of 1.623,502 kwh., or 1.3%. from the 
corresponding week of 1945.—V. 163, p. 779. 





General Shareholdings Corp.—Annual Report— 


At Dec. 31, 1945, the net assets of corporation were equivalent to 
$8,352 per $1,000 of debentures. The preferred stock asset coverage 
increased during the year from $151.45 to $214.79 a share, while the 
common stock asset value, after allowing for the preferred stock at 
$105 a share and for dividends in arrears and accrued on that stock, 
advanced from $2.34 to $6 a share. 

In December, corporation issued $2,650,000 of 3” 15-year deben- 
tures which were underwritten and sold publicly by Union Securities 
Corp. and other underwriters. In connection therewith, the corpora- 
tion paid off $2,650,C00 of bank loans due March 31, 1946. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 











1945 1944 1943 1942 

ROO oh 4 $787,799 $761,117 $723,852 $775,965 
General expenses_______ 70,422 72,289 72,150 70,387 
ee ee . 53,332 63,540 58,794 €5,891 
Taxes (other than inc.) 79,457 14,146 11,996 11,951 

Net income___.____._ $654,588 $621,143 $580,912 $627,736 
$6 cum. pfd. stock div. 657,579 612,455 657,790 589,742 
Net prof. on sale of inv. 1,770,478 138,527 *461,869 *2,091,913 


_ *Loss. +The corporation has elected to be taxed as a regulated 
investment company and as such should have no material liability for 
Federal income tax for the year 1945 in respect of the above net 


income. 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks, $393,759; investments in U. S. Govt. se- 
curities (at cest), $1,000,000; investments in other securities, $15,- 
601,761; dividends and interest receivable, etc., $42,368; receivable for 
securities sold, $114,870; receivable tor securities seld when issued, 
$70,748; special deposits for dividends, etc., $18,284: total, $17,441,789. 

‘LIABILITIES—lInterest accrued, dividends payable, etc., $24,909; 
due for securities loaned against cash, $15,200: due for securities 
purchased, $26,817; due for securities purchased when issued, $89,755: 
reserves for expenses, taxes, etc., $27,217: 3% debentures, due Dec. 
1, 1960, $2,650,000; $6 preferred stock (90,750 shares, no par), $2,268,- 
heey a stock ($1 par), $1,602,445; surplus, $10,736,696; total, 
$17,441,789. 


Dividend in Stock or Cash— 


The directors have declared a dividend of $1.50 per share on the 
$6 cumlative convertible preferred stock (‘optional stock dividend 
series), payable en March 1 to holders of record Feb. 15. In lieu 
of cash, stockholders at their option may receive common stock at the 





net: 


rate of 44/1000ths of one share for each of preferred stock, Payments 
in 1945 were as follows: March 1, June 1 and Sept. 1, $1.50 each in 
cash, 44/1000ths of a common share; and Dec. 1, $2.75 in cash, or 
12i/1500ths of a common share.—V. 163, p. 70. 





Georgia & Florida RR.—Earnings— 
10 Days End. Jan. 31 —Jan. 1 to Jan. ?1— 
1946 1945 1946 1945 
Operating revenues_. $64,150 $67,130 $184,450 $198,830 
—V. 163, p. 779. 

Georgia RR.—Earnings— 

December— 1945 1944 1943 1942 
Gross from railway. $597,395 $725,141 $638,711 $896,158 
eNvet from railway *724,353 137,068 17,464 440,779 
Net ry. oper. income__. *302,175 102,938 18,291 417,813 

From Jan. 1— 

Gross from railway —- 9,328,645 10,245,412 10,604,038 9,122,568 
Net from railway 1,340,948 3,319,030 4,127,913 4,096,596 
Net ry. oper. income 956,779 2,879,839 3,564, 723 3,678,644 


*Deficit.—V. 1€3, p. 71. 


Glidden Co. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED OCT. 31 




















1945 1944 1943 
¢ gs ~ 

BRE | IN: ica eisttesec erence Seteeitctenscn dos 111,616,438 111,897,815 97,144,617 
Cost of goods sold, selling, admin. 

and general expenses_.._________ 103,161,885 104,714,371 ‘89,191,417 

Profit before interest, deprec., etc. $8,454,553 7,183,444 $7,953,200 
Other income ...-02... iz... : 318,851 361,398 259,790 

Total income Rens SEC . $8,773,404 $7,544,842 $8,212,990 
pS: pian See . cs ‘ 297,677 268,786 200,763 
Sundry deductions __.___ _- a 285,004 469 ,284 254,295 
Provision for deprec. and depletion 1,441,079 1,344,230 1,276,116 
Federal normal income tax____.___ 950.090 870.000 1.919.900 
Federal excess profits tax_ at | 3,302,000 11,255,000 1+3,375,000 
Dominion and State taxes_. 150,000 140,000 68,000 
Special charge _____- = a agen *1,050,000 
Minority int. in prof. of subsid. co. OF 10,253 10,617 

Net profit —_- ae eS $2,347,644 $2,117,288 $1,998,199 
Dividends on cony. preferred stock _ 448,936 448,987 448,986 
Dividends on common stock 1,043,777 742,899 743,979 

Surplus gid ‘ $854,881 $925,404 $805,234 
Earnings per share of common stk. $2.13 $2.02 $1.87 

“Charge equal to reduction in taxes due to deduction for certain 


claims provided for in prior years ‘credited to reserve for continzen- 
cies}. t+After deducting $167,800 in 1°44 and $375,000 in 1943 post- 
war refund. . 


CONSOLIDATED FALANCE SHEET, OCT. 31, 1945 


ASSETE—Cash, $5,169,543; Government securities, $2,098,728: trade 
notes and accounts receivable (net), $5,953,352; inventories, $25,010,799; 
other current accounts receivable and advances (‘after reserve of 
$25,426), $295,640; cash suYrrender value of life insurance, $645,333; 
claim for refund of Federal taxes on income of prior year, $230,342; 
miscellaneous notes and accounts receivable and advances (after re- 
serve of $11,543), $60,835: estimated Canadian postwar refuni of 
excess profits tax, $51,000; other investments, $35,893; property, plant, 
and equipment (after reserves for depreciation, depletion, and amor- 
tization of $13,379,030), $15,064,263; prepaid insurance and expenses, 
$420,109; total, $55,035,838. 

LiABILITIES—-Serial notes payable (maiuring July 1, 1946), $1,000,- 
000; accounts payable, $5,774,882; accrued taxes, royalties, interest, 
and insurance, $476,066; Federal, State, and Dominion taxes on 
income—estimated (‘after deducting U. 8S. Treasury notes—tax series 
oi, $2,000,000), $2,469,236; serial notes payable (maturing $1,000,000 


annually July 1, 1947 to 1951, inclusive, and $4,000,000 on July 1, 
1952, imterest 142% to 2’. }, $9,000,000; reserve for contingencies, 
$1,200,000; 4'2% convertible preferred stock ‘par $50), $9,977,000; 
common stock (392,000 shares, no par!, $4,460,000; capital surplus, 
$9,961,117; earned surplus, $10,717,437; total, $55,035,838.—-V. 161, 
p. 2660. 


Globe American Corp.—Annual Statement— 
Alden P. Chester, President, Feb. 4, in the company’s annual report, 
Stated in part: 


Consolidated net sales dropped from $10,113,729 in 1944 to $5,696,460 
in 1945 because of the teri iaaticn of war p.vduetion in the Kok mo 


plant. All war contracts were completed or cancelled for the con- 
venience of the government during the summer and fall of 1945. 
Y-loans were paid otf, war inventories liquidated, and cancellation 


claims settled or audiied. Ly Nov. 30 practically all of the pr°b.ems 
connected with war work had been properly disp_sed of, including iuil 
amortization of war facilities obtained under certificates of neces ity. 
The balance sheet as of Nov. 30, 1945 is, therefore, unusually iiquid 
and since then it has become even more so. 

Regular dividends on 7‘. preierred stock were paid during the year, 
tctaling $15,588 or $7 per share. All of this class of stock, which 
remained outstanding at the close of the year, was redeemed and can- 
ceHed at the “call’’ price of $105 per share, for which $264,967 was 
paid in cash out of current working capital. 

Subsequently to calling the above stock for redemption, the share- 
holders authorized a new issue of 5,000 shaies of a 2% preferred sivock 
of a par value of $100 per share. None cf this new stock has oeen 
sold or issued. The only capital cutstandine at the prevent time is 
100,000 shares of common stock, on which dividends totaling $50,000 
or 5t-c per share were paid during 1945. Total cash paid out of current 
working capital for dividends and redemption of steck during 1945 
amounted to $330,555. 

Profits on war work for the years 1942, 1943 and 1944 have been 
examined by the United States Maritime Commission Price Adjustment. 
Board, under provisicns of the Renegotiation Act, us amended, and 
letters of clearance have been received, No refund of prefit has been 
assessed or indicated for these years. On the basis of the allowable 
profit of those years it does not appear that any refund will be re- 
quired for the year 1945. 

During the past year the Treasury Department has examined the 
Federal income and excess profits tax returns of the corporation for 
the five years ending Nov. 30, 1944, and scme additional taxes were 
proposed to be assessed. The accounts have been adjusted as of the 
close of Nov. 30, 1945, as # result of the examination and provision 
has been made for the additional tax liability shown to be due. 


The question of financing the purchase and installation of new 
facilities fer production of gas ranges in the Kokomo plant has been 
given careful attention. After exploring the possibility of selling the 
Macomb Division, the directors voted unanimously to retain this divi- 
sion of the business because of its satisfactory earning record over the 
past ten vears and its good prospects for the future. The following 
method of financing new facilities was then approved by the board of 
directors. 

Arrangements have been made with the Harris Trust and Savings 
Penk and The Northern ‘Trust Co., both of Chicago, Ill., to make a 
$400,000 five-year term loan to the corporation for the purpose of pro- 
viding new ald adaditionai laciuivues tor the manuiacture o.1 gas 1H..ges 
in the Kokomo plant. Such additions to fixed assets are considered 
necessary to modernize the plant and increase its capacity. The cor- 
poration has a cal) on all or any part of these funds until Nov. 1, 1946, 
since the need will depend upon availability of new equipment and the 
progress of reconversion. 


Substantial changes in stock ownership resulted in changing the di- 
rectorate, The Maytag Co. having purchased a minority stock interest 
in the corporation, The Maytag Co. was entitled to and did elect 
minority representation on the board of directors. Reconversion of 
the Kokomo plant was then authorized.by the newly constituted board. 
The necessary financing was arranged for and a sales agreement was 
entered into with The Mosytag Co. to purchase the entire outpvt of 
the Kokomo Division. The contract provides that gas ranges will be 
manufactured under the trade name of Maytag Dutch Oven. 

Fred Maytag IJ, George M. Umbreit, Roy A. Bradt, J. G. Gamble 
P. H. Durham and A. G. Sherman were elected directors, succeeding 
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W. D. Harvey, D. B. Tolley, D. C. Plummer, Dudley Cates, H. D. Smith 
and A. J. Stillwell. 


INCOME ACCOUNT FOR YEARS ENDED NOV. 30 














1945 1944 1943 1942 

Net sales __...___-_ $5,695,461 $10,113,729 $5,205,065 $4,889,795 
Cost of goods sold_-_-_-_- 4,604,614 8,446,732 4,128,106 3,638,719 
Sell., gen. & admin. exps. 467,332 424,112 353,487 412,177 

Operating profit — $623,514 $1,242,835 $723,471 $838,899 
Other income 36,316 69,095 41,655 25,802 

Total profit $659,830 $1,311,980 $765,126 $864,701 
Other deducticns 23,644 53,682 9,253 *111,564 
Deprec. and amortiz.__ 71,443 62,274 56,675 129,643 
Prov. for Fed. inc. taxes 410,000 875.000 £07,000 407,000 
Prov. for post-war con- 

version and rehabil._ sno 100,000 50,000 50,000 
Oth. extraordinary items *Cro0,981 Ss ibaa ps 

Transferred t» surp. $205,724 $221,024 $142,197 $166,495 
Divs. declared cn 7‘« 

preferred stock ____- 15,588 17,664 21,446 22,454 
Divs. on common stock 50,060 50,000 50,000 50,000 
Earns. per com, share_ $1.90 $2.03 $1.21 $1.44 

“Including $106,756 resulting from conversion to war work during 
1942. tIncluding $50,000 transferred from reserve previously provided 


for costs and expenses included above applicable to post-war adjust- 
ments and. £981 for-prior vears’ adjustments of depreciation and 
amortization, less applicable Federal taxes. 
BALANCE SHEET, NOV. 30, 1945 

ASSETS.—Cash (including restricted deposits of $55,000), 
U. S. certificates of indebtedness, %% (less amount segregated to 
cover liability for Federal taxes on income), $86,632; Federal excess 
profits tax refund bonds payable Jan. 1, 1946, $65,554; accounts re- 
ceivable (after reserves for discount, freight allowances and doubtful 
accounts of $8,300), $358,148; inventories (valued at cost or market, 
whichever is lower), $376,978; cash surrender value of life insurance, 
$32,307; land, buildings and equipment (after reserve for depreciation 
of $259,823), $414,707; patents (less amortization thereon), $3,656; de- 
ferred charges, $13,111; total, $1,912,034 


LIABILITIES—<Accounts payable, $126,972; accrued salaries, wages, 
taxes, etc., $145,514; deferred ‘income (resulting from sale of certain 
fixed assets). $17,901; reserve for post-war c@mversinn and. rehahili- 
tation, $150,000; common stock (par $5 per share), $500,000; capital 


a $174,114; earned surplus, $797,552; total, $1,912,034. —V. 161, 
P. { 


$530,939; 


Gotham Hosiery Co., Inc. (& Subs.) —Earnings— 


Calendar Years— 





1945 1944 
Net income ....._.-.__. P x SEs $974,548 $786,318 
Provision for U. S. & Canadian income taxes__ 364,225 270,533 
Net profit _.___. iis ide al as a $610,323 $515,785 
Earned per commen share le rE $1.52 $1.08 


The profit for 1945 included a net amount of $110,000 (exclusive 
of applicable income tax) for a recovery, as a result of litigation, 


in respect of infringement of a patent owned by the company.—V. 162, 
p. 457. 





NOTE—Por mechanical vessons it is net always 
possible to arrange comparies in exact alphabetical 


order. However. they are always as near alphabetical 
position as possible. 





Grand Union Co.—Sales Rise Sharply— 


Period End. Jan. 26— 1946-4 Wks.—1945 1946-47 Wks.—1945 
Sales $4,759,918 $3,582,390 $49,232,588 $44,576,447 


163, p. 193. 


Grayson-Robinson Stores, Inc.—Registers With SEC— 


The company, -(formerly Grayson Shops Inc. of Calif.) has filed a 
registration statement with the SEC for 50,000 shares of cumulative 
convertible preferred stock, (no par), and 50,000 shares of common 
4$1 par). 

It is anticipated that of the proceeds $900,000 will be used to fre- 
place working capital expended in the purchase of 50% of the capital 
stock of Robinson's Women’s Apparel, Inc., and $450,000 will be used 
to prepay the company’s 3% note issued for the purchase price of the 
remaining 50% of the capital stock of that corporation. It is also an- 
ticipated $250,000 will be used to replace working capital expended in 
payment in part of the purchase price of all of the capital stock of 
S. Klein On The Square, Inc., and of $800,000 of 20-year 8“ deben- 
tures of that corporation, and $2,250,000 in payment of the balance of 
the purchase price of such securities. The balance of the proceeds 
will be utilized in the purchase of inventories. 

Emanuel & Co. is named underwriter. 


See Grayson Shops Inc. below. 


(The) Grayson Shops, Ine.—New Financing and 
Change in Name Approved— 


The stockholders at a special meeting on Feb. 8, unanimously adopt- 
ed a resolution to authorize the creation and sale of 50,000 shares of 
cumulative convertible preferred stock and another resolution to 


change the name of the corporation to Grayson-Robinson Stores, Inc. 
—-V. 163, p. 652. 


Group Securities, Inc.—To Increase Capitalization— 


The stockholders will vote Feb. 26 on increasing the authorized 
«apital stock from 25,000,000 shares to 50,000,000 shares. 

F. C. Zuchtmann, Secretary, on Feb. 5, stated in this connection: 

‘‘Because of the continued growth of this company, it is desirable 
, that an additional number of shares be made available for purchase 
by investors. The additional shares recommended to be authorized 
will not affect the shares presently outstanding. Such shares will be 
made available for purchase on exactly the same basis as the shares 
presently outstanding—that is, at an offering price based on the asset 
value in effect at the time of sale, with the company receiving the 
asset value for each share sold.’’——V. 163, p. 780. 


Gulf States Utilities Co.—Earnings— 


Period End. Oct. 31— 1945—-Month—-1944 1945—-12 Mos.— 1944 
Dperating revenues_._._ $1,340,560 $1,496,417 $18,076,250 $17,177,716 














Operation —.__--~__- 504,468 509,321 6,555,590 5,882,124 
Maintenance —.._.____- 79.894 63,949 958,431 899,210 
Depreciation —-...-~-__ 129,600 126,882 1,540,686 1,509,618 
Amortiz. of plant acqui- 

sition adjustments-_-_-— 16,150 16,150 193,809 193,809 
Federal income taxes__ 153,598 226,166 2,832,596 2,619,258 
‘Other taxes ---.-.—-- 80,099 111,774 1,305,241 1,245,703 

Net oper. revenues__ $376,749 $442,172 $4,689,894 $4,827,992 
Other income --_ ---~ Dr3,806 Dr4,162 Dr35,138 Dr12,325 

Balarice ~.--~-->1./+ $372,943 $438,010 $4,654,755 $4,815,667 
Interest & amortization 77,148 98,211 926,576 1,198,736 

Net income ---.----- $295,794 $339,798 ° $3,728,179 $3,616,930 
Preferred dividend requirements_.-._.__..____ 531,974 594,920 

Balance for common stock and surplus___-_ $3,196,204 $3,022,009 
Earnings per share of com. stk. before giving 

effect to reduction in Fed. inc. taxes result- 

ing from amortiz. of emergency facilities____ $6.73 $5.94 


Period End. Oct. 31— 
Fed. inc. taxes as shown 

above have been re- 

duced through allow- 

ance for amorti. of 

emergency facil. by--— 
—V. 162, p. 2642, 


1945—_Month—1944 1945—-12 Mos.—1944 


$104,524 $133,045 $1,311,331 $1,359,432 


Hajoca Corp.—Annual Report— 
INCOME ACCOUNT, YEARS ENDED DEC. 31 














1945 1944 1943 
Nee eSbes “et br 5 MAF POPS oy tS $14,685,911 $14,459,311 $14,983,652 
Cost of goods sold__.____._______-- 11,656,118 11,765,493 12,321,582 
Oper., selling, gen. and adm. exps.-_- 2,546,591 2,105,810 2,057,323 
Profit from operations-- * $483,202 $588,008 $604,747 
Other income _—.—- 2-222 -- ‘ 226,981 247,974 300,317 
Gross income _-.---~-- $710,183 $835,982 $905,064 
TRCN bck Sree a ninainetteme oo 380,916 375,394 402,510 
Net loss from real estate sold___- 43,519 716,335 15,254 
Net income before income taxes-- $285,747 $384,254 $487,300 
Prov. for Fed. & State inc. taxes *70,000 *120,000 220,000 
Net income __-_--. $215,747 $264,254 $267,300 
Preferred dividends 14,044 60,594 67,788 
Common capital stock 136,727 77,376 77,376 


*After deducting estimated Federal tax recoverable on account of 
unused excess prof:ts credit of $25,000 in 1945 and $35,000 in 1944. 


BALANCE SHEET, DEC. 31, 


ASSETS—Cash, $313,759; U. S. Treasury notes—face value, $50,000; 
cash surrender value on life insurance policies, $18,535; accounts 
receivable—customers (after reserve for doubtful accounts of $38,211), 
$1,383.457: accounts receivable—other, $11,362; inventories, $2,206,371; 
juvestment (nominal value), $1; land, $251,560; buildings, machinery 
and equipment (after reserve for depreciation of $1,018,095), $570,643; 
total deferred charges, $55,782; total, $4,871,468. 


LIABILITIES—Notes payable to banks, $750,000; accounts payable— 
trade and other, $971,328; accrued salaries and wages, $73,036; accrued 
taxes and interest, $34,858; employees’ retirement plan accrued ex- 
pense for 1945, $100,000; accrued Federal and State income taxes— 
year 1945, $95,000; deferred credit to provide for service on oil 


1945 


burners, $16.723; common stock ($1 par), $60,000; earned surplus, 
$1,423,314; capital surplus, $1,347,180; total, $4,871,468—V. 161, 
p. 1317. 


_ Hercules Powder Co., Inc.—Annual Report- - 


The company’s principal war contribution was the desig.. und oper- 
ation of Government-owned plants, costing $486,000,000, which prc- 
‘duced explosives, propellants, and other materials amounting to $428,- 
000,000, Charles A. Higgins, President, states in his letter to stock- 
holders. ‘“‘This program was carried out on schedule und at a produc- 
tion cést substantially below that prevailing in the previous war. An 
important assignment was the production by the company of most 
of the bazooka and rocket propellant used by the Armed Forces.” 

Net sales and operating revenues for the year were $100,555,904, 
compared with $105,677,952-in 1944, exclusive of the munitions of 
war manufactured at the Government-owned ordnance plants. 

Expenditures for research continue at about 3% of company net 
‘sales. ‘“‘Substaritial expenditures will be required in the future for 
process and product developments initiated by our research program,” 
the report said. 

“Capital expenditures of approximately $6,923,000 were higher than 
for sevetal years past, reflecting the start which has been made in the 
company’s postwar construction program. 

“During the year th company’s postwar tax credit became a current 
asset item. Also, a reduction in current tax liability resulted irom 
the accelerated amortization of emergency plant facilities built during 
the war with company funds. Giving effect to these two changes, the 
company’s net working capital increased during the year and aggre- 
gated $34,849,000 at the year-end. A strong financial condition at this 
time is necessary in line with sale and construction forecasts which 
will require large sums of money for the years immediately ahead. 

“The aftermath of war poses many problems to industry,” Mr. 
Higgins said. ‘Great shortages are everywhere apparent, bins and 
shelves are empty, and the world’s needs abnormally great. Thé vol- 
ume of deferred construction of all kind§ is large and pressing, and 
purchasing power everywhere is backed by a large supply ef money 
and credit. New techniques and products developed during the war 
promise many changes and opportunities.” 


CONSCLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Subsidiaries in Canada and England) 


1945 1944 1943 


$ $ $ 
Net sales and operating revenues__ 100,555,904 105,677,952 122,518,626 
§Profits from operations__.__.__..___ 16,301,451 16,910,139 24,660,610 














Gener: Ieee ga. oS ee 268,533 288,764 277,296 
Total income ____--..._.---....  16,569,984° 17,198,903 24,937,906 
Provision .from conting...._~~~~-~- 200,000 200,000 1,100,000 
pO EEE Fake ital saeco 217,467 156,606 64,263 
tAdditional amortization ___-_~_~ 1, Tee o> cee Ne 
Federal capital stock tax__.___ ~~ 104,937 192,406 293,031 
Federal income tax____-__----~-- 2,195,953 2,195,451 2,209,339 
Federal excess profits tax___._.._-- *7,081,516 **9,514,595**15,514,296 
Foreign inc. & excess profits tax__ 86,409 115,990 52,466 
Net earnings —_- liaesacuin oda 4,925,800 4,823,855 5,704,511 
Preferred dividends derail 503,056 524,928 524,928 
Common dividends .__..--------~~-- 3,291,775 3,291,775 3,291,775 
Surplus AE Se hae subse 1,130,969 1,007,152 1,887,808 
Provious. surbias® <5 6c. cae 19,206,192 18,199,040 16,510,557 
+Write-off of good will_____...._._. Dr5,000,000 $$ ___--- wah : 
Additional amortization ,____-_-__--_ Dr625,932 sip co 
(Tax..reduction..........-+-s4isi.. CyGae wee 7 ek * 
Adjust. of State income and fran- 
chise  tat6s Tae Wrier - Feareics iss e Dr199,325 
Total SRTOIUS $ o56 a ee 15,523,921 19,206,192 18,199,040 
Shares of common stock (no par)_ 1,316,710 1,316,710 1,316,710 
Earnings per commomn share___-_~ $3.36 $3.26 $3.93 


*Reduced $1,839,209 as result of accelerated 
gency facilities applicable to 1945. +Of emergency facilities applicable 
to prior years. tOf emergency facilities applicable to 1945. {Result- 
ing from accelerated amortization of emergency facilities applicable 
to prior years. S$After depreciation and amortization of $4,517,017 in 
1945, $4,237,712 in 1944, and $4,407,337 in 1943. **After postwar 
credit of $1,724,466 in 1943, $1,057,177 in 1944, and $1,839,209 in 1945. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


amortization of emer- 


ASSETS— 





: 1945 ‘ 1944 
{Pigmte: and. peOperty.._. eee $16,959,372 $17,143,407 
GpedWil bane ee ee in ipiicecigabidinasoiea te 7,483,141 5,000,000 
Cash on hand and on deposit._.._-.-_______-- 6,214,858 6,499,328 
tAétounts receivable ~.............-.__._--. ~. 101,160 8,047,598 
EON BI ties Sige erecereres anh ecas gues iciee se- mre 4,327,709 4,558,436 
Cash and reimbursable items (contra) _..-___ 17,913,417 11,371,754 
U. S. Government securities____..--_.________. 8,991,660 22,570,875 
Deeterinls ame suppiess. 5. ll 7,038,212 6,538,086 
Finished: DRONE a ect idedckeeten cde Sess ak a al 5,820,911 
Deeeern GIN? Gt oee nt oo eae 267,251 303,130 
Postwar refund U. S. taxes__-.-..-__-_______ SE o- imibermree 
TWO. re ee diiitalintsion 25 ter-ensepaaiin ane aia tik takes $71,958,650 $87,853,525 
LIABILITIES— 
Preferred stock 1$100 par)_..._-..--___--_____ $9,619,400 $9,619,400 
**Common: Steen 22. Se ee aS 16,945,850 16,945,850 
Accounts payable and accrued accounts______ 4,718,152 5,127,974 
Deposits for returnable containers.__._.________ 1,284,412 1,284,524 
PPE UR a i ce tite lice 109,360 131,232 
Federal taxes (estimated)...._....-_.__.____- 9,342,727 12,959,132 
+Cash and reimbursable items (contra) ~~~ 4,327,709 11,371,754 
Nn ee a ek clan tsigisdn an vocnghinn btn gouinion 7,552,138 8,672,486 
A SeRSOUR RT <a oe se ei 4,112,456 4,112,456 
Earned surphis ...... .--- 2. Las ast 15,523,921 19,206,192 


(Tmeasury stock ___________.___--__________ Dri,577,475 Dr1,577,475 





Total J __.... $71,958,650 $87,853,525 
+Under U. S. Govt. cost-plus-fixed fee contracts. After depreciation 
of $34,933,338 in 1944 and $39,066,380 in 1945. {After reserve of $847,- 


717 in 1945 and $822,950 in 1944. 
shares common. 
p. 652. 


{8,706, shares preferred and 38,958 
**Represented by 1,355,668 no par shares.—V. 163, 


Home Indemnity Co.—Opens Detroit Office— 


The company announces the opening of a branch office in Detroit, 


Mich., oh Feb. 15, 1946, under the management of Gordon Ferguson. 
—V. 162, p. 3073. 


Honolulu Rapid Transit Co., Ltd.— Earnings— 
Period End. Oct. 31— 











1945—Month—1944 1945—-11 Mos.—1944 
Gross rev. from trans- 
portation _________. $439,973 $500,564 $5,338,287 $5,780;753 
Operating expenses ____ 378,129 334,720 3,842,492 3,587,878 
Net rev. from transp._ 61,843 $165,844 $1,495,795 $2,192,876 
Rev. other than transp. 2,614 2,031 33,777 22,569 
Net rev, from oper.__ $64,458 $167,875. $1,529,572 $2,215,445 
Deductions ‘ 80,281 150,884 1,340,775 1,941,245 
Net revenue . as *$15,823 $16,991 $188,798 $274,200 
*Loss.—V. 163, p. 193. 


Hotel Waldorf-Astoria Corp.—Interest Payment— 


_ The New York Curb Exchange has ruled that the 5% 
income debentures, due Sept. 1, 1954, shall be quoted 
2'2% ($25 per $1,000 debenture) on Feb, 28. 
continue to be dealt in ‘‘flat.” 
ment that payment of 212% 
March 1.—V. 162, p. 2943. 


sinking fund 
“ex-interest"™’ 
The debentures shall 
The interest ruling followed announce- 
will be made to debenture holders on 


Howe Sound Co.—Earnings— 
Years Ended Dec. 31— 








1945 1944 1943 
Operating revenue ___._____.._.. $9,209,685 $9,302,517 $11,769,866 
Operating expense ______ _..... 3,895,921 4,135,680 4,499,497 
Marketing expenses, etc. _._______ 3,124,968 3,105,818 4,249,688 
Expenditures (new prop. investiga- 

falar lay he SRN I Sa i Ve: oo wm: eae 

Operating income _______ _____ $2,150,789 $2,061,019 $3,090 21 
Income taxes (U. S. and foreign)... . 396,569 331,902 537,931 
ee A ny eet Seanad RSE 615,042 614,689 Vie, iy 
Depreciation baba SMa ad ELBIT of O 280,319 296,119 414,095 

Net income (exclusive of deple- : 

FE a SS BES eh Hie Wt 8 gee $858,859 $818,308 $1,292,856 
Dividends paid PR ees Meee 46,660 808,325 1,385,925 
Earnings per share _______ pa $1.86 $1,77 $2.80 


CONSOLIDATED BALANCE SHEET—DECEMBER 31, 7945 


ASSETS—Cash, $1,970,807; United States Treasury notes and certi‘i- 
cates of indebtedness, at cost less premium amortization plus accrued 
interest, (market value Dec. 31, 1945, $3,753,057, $3,733,197; notes and 
accounts receivable—from metals sold, $847,209; accounts receivable— 
other, $44,984; metals on hand, at market as to metals under contract 
and at production cost as to metals unsold (market value Dec. 31, 
1945, $157,054), $124,667; inventories of supplies, at cost which is he- 
low market, $611,027; investment in Dominion of Canada bonds and 
treasury bills, at cost plus accrued interest (markét value in JT ° Dol- 
lars based on exchange rate Dec. 31, 1945, $1,910,) $2,103,483; in- 
vestment in affiliate—not consolidated, $76,365; déferred charges to 
operations, $30,257; other assets, $23,661: fixed assets (after reserve 
for plant depreciation of $10,864,452), $12,011,338; total, $21,576,996. 

LIABILITIES—Payroils, vouchers, etc., $438,712; United States and 
foreign taxes, $292,554; reserves for insurance, $381,409; miscellaneous 
reserves, $461,384; capital stock (par $5), $2,309,500; earned surplus, 
$17,596,446; capital surplus, $96,992; total, $21,576,996 —V., 162. p. 3074 


Hunt Foods, Inc.—Calls 6% Preferred’ Stock— 


The .corporation has called 4,297 shares of its 6% preferred and 
2,807 Hunt Bros. Packing Co. certificates for the Sinking fund. The 
stock and certificates are retirable March 1 at $10.25 plus 15 cents for 


quarterly dividend. Hunt Foods, Inc. has outstanding 82,880 of 6% 
preferred stock.—V. 162, p. 2643. 


Illinois Central RR.—Earnings of System— 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
$ 











$ $ 

Ry. oper. revenues__... 14,888,310 21,397,215 236,910,946 259,271,903 
Ry. oper. expenses___. 20,017,678 13,759,236 171,638,806 167,071,959 

Net rev. fromry.oper. *5,129,368 7,637,979 65,272,140 92,199,944 
Ry. tax accruals____ _ Cr4,074,413 5,470,402 38,772,332 58,826,402 
Equip. and joint facil. 

rents (net Dr)__-- . Cr259,391 240,414 2,892,455 4,420,211 

Net ry. oper. income_ *795,564 1,927,163 23,607,353 28,953,324 
Other income__________ 7,696 127,332 1,302,149 1,223,908 
Mise. deductions__--_.._  , 5,122 5,080 58,597 61,037 
Fixed charges___.______ 2,240,491 1,047,209 13,444,604 12,833,573 

*Net income___...._._. *3,033,481 1,002,206 11,406,301 17,385,615 


*Deficit. tAfter providing for Federal 


income and excess profits 
taxes.—V. 163, p. 465. 


Incorporated Investors—Annual Report— 


The total net assets increased from $57,235,622 at the beginning of 
the year represented by 2,414,168 outstanding shares, to $83,530,669 at 
the end of the year represented by 2,744,299 outstanding shares. The 
net asset value per share increased from $23.71 to $30.44. 

Distributions totaling $3.85 per share were paid to stockholders in 
1945, of which 85 cents was derived from accumulated undistributed 
net income and interest on defaulted raii bonds, and $3 from net 
profits realized during the vear from the sale of securities. Adding 
these distributions to the net asset value per share at the year-end, 
such value increased 44.6%. 

The unrealized profit-on the investment securities in the n-rtfolio 
as of Dec. 21, 1945, was $32,662,912, equivalent to $11.90 per share. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 








1945 1944 1943 1942 
Cash dividends_-_ _. $2,460,644 $1,999,618 $1,749,931 $1,664,5°7 
Dividends in stock_.--- 8,415 52,875 50,100 51,0°9 
These. a feel 14,738 64,815 45,522 19,808 
Total income__., . $2,483,797 $2,117,308 $1,845,554 $1,775.4°5 
Bevenser- 3 416,766 309,265 288,230 242.874 
*Net income______-_.. $2,067,031 $1,808,043 $1,557,324 $1,4°2,5° 
Cash dividends ______- 41,998,802 1,708,714 1,623,816 1,797,973 


*Exclusive of realized and unrealized gains and losses on inv°s*ment 
securities. tExclusive of $8,231,634, or $3 per share, from realized 
net gain from sales of investment securities (designated as a capital 
gain dividend) and $219,510, or eight cents per share, on account of 
interest recefved on reorganization rail bonds. 


NOTE—No provision has been made for Federal income tax on 1°45 
income or on realized or unrealized gains since the comvanv has 
elected -to be a “regulated investment company’”’ and has distributed 
all of its net taxable income for 1945 (including realized gains». 

STATEMENT OF NET ASSETS, DEC. 31, 1945 


(On the basis of stating investment securities at market quotations) 





CRO in nn nt Sn es eee eo nn $2.636,822 
*Invéstment securities at market quotations____.______-___ 80.5°4 116 
Ciiprene rectivyables: 4... 24... 44.5.2. a ea 468,927 

OER chs ymin ses atk a i esl ak la a cic 
Carrent: ieee... ~~. sak ee eee 169,195 


SE DORE ec cieiss — ~ n-~ 1t sighs alee aaa aaa ee _.. $83,530,669 
Shares of capital stock outstanding (authorized 5,000,000 


shares of $5 par value each) 2,744,299 
Nat. nesets (rer : SRARO. bs. 62 a eh es ep meued $30.44 
*Investments at cost, $47,931,204-—V. 163, p. 194. 
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Indiana Harbor Belt RR.—Earnings— 


Period End. Dec. 31— 1945—_Month—1944 1945—-12 Mos.—1944 


























: 5 ) : 16,281,505 
Ry. oper. revenues__.__ $1,356,076 $1,374,165 $16,392,134 $ »281,50 
Ry. ma. expenses __ 4,380,644 1,332,495 17,093,223 13,715,862 
Net rev. from ry. oper. °*$3,024.566 $41,670 °$701,089 mye iod 
Ry. tax accruals Cr1,658,731 70,461 Crs807,981 pre 
_Equip. and jt. facil. rents 117,733 73,379 1,119,071 1,0 nee 
, es 499,755 
. oper: income. *$1,483,568 *$102,170 *$1,012,179 $499, 
PE od Eli in PGES 6,833 1,303,711 42,405 1,349,149 
Total income _ *$1,.476,735 $1,201,541 *$969,774 ae tt 
Misc. deductions 3,191 480,143 38,912 aang es 
Total fixed charges-_-_-- 51,376 121,446 506,942 583, 
Net income --_- °$1,531,302 $599,952 *$1,515,628 $748,169 
*Deficit —V. 163, p. 72 
Indianapolis Water Co.—FEarnings— 
- ¢ 42 
Mos. End. Nov. 30— 1945 1944 1943 : 1942 : 
ae. A. aaees.. wat $3,422,883 $3,445,473 $3,243,258 $3,077,532 
r., maint. & retire. : ‘ if 
me depreciation 1,179,191 1,132,125 1,130,668 1,021,014 
All Fed. and local taxes 1,978,124 1,160,599 1,032,625 1,015,904 
"$1.16 i7 $ . 965 31.040.€-3 
Net income $1.165.567 $1,145.749 $1,079,965 $1. 
Interest charges 503,708 504,875 504,875 504,875 
Other deductions 115,511 79,472 48,306 75,350 
Bal. avail. for divs._- $541.348 $561,402 $526,783 $460,388 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Utility plant, $25,117,871; investments and fund accounts, 
$9,413; Cash, Mgi.212,980; U. 8. Government securities, $1,550,000; 
accounts receivabie, $346,325; materials and supplies, $12 7,486; special 
deposits, $269,325; postwar refund of Federal excess profits tax, 
$48,700; prepayments, $13,429; unamortized debt discount and ex- 
pense, $697,550; miscellaneous suspense, $11,582; total, $29,404,661. 


LIABILITIES—Long-term debt, $15,425,000; common stock, $4,000, - 
000; 5% cumulative preferred stock, $1,054,200; consumers deposits, 
$121,570; matured interest, $253,690; taxes accrued, $1,038,942; interest 
accrued, $26,231; other current and accrued liabilities, $118,030; de- 
ferred credits, $239,847; contributions in aid of construction, $2,591,842; 
reserve for depreciation, $2,006,857; other reserves, $26,254; earned 
surplus, $2,501,497; total, $29,404,661.—V. 163, p. 311. 


International Telephone & Telegraph Corp.—More 
Phones Placed in Operation by Subsidiaries— 


orporation reported on Feb. 13 that its telephone operating 
PE Pore gm seven anes American countries had an aggregate net 
gain of 27,433 telephones in service during 1945, despite the con- 
tinuance of difficulties experienced throughout the war in obtaining 
telephone equipment. At the year-end, the ten I. T. & T. associated 
companies in Latin America were serving 859,938 telephones in Ar- 
gentina, Brazil; Chile, Cuba, Mexico, Peru and Puerto Rico. ‘These 
companies reported a backlog of 166,000 applications for service at 
‘the end of 1945. j 
The Shanghai Telephone Co., I. T. & T. unit which serves the In- 
ternational Settlement of Shanghai, China, reported that approximately 
91,000 of the 93,700 telephones which were in operation when the 
Japanese seized the system in Dec. 1941, are back in service. This 
unit was recovered by the Chinese Government Communication Ad- 
ministration and returned te I. T. & T. control and management short- 
ly after the Japanese surrender.—V. 163, p. 653. 


Institutional Securities, Ltd.—Distribution— 


A semi-annual distribution of 2%, cents per share has been declared 
on the Bank Group Shares, payable March 31 to holders of record 
Feb. 28. Alike amount was disbursed on March 31 and Sept. 30, 
last year. —V. 163, p. 311. 


Iowa Public Service Co.—Dividend Increased— 

The directors have declared the regular quarterly dividends on 
the list and 2nd preferred stocks. and a. quarterly dividend of 
15. cents per share on the common stock, all payable April 1 to 
stockholders of record March 20. 

The common stock heretisicre has been paying quarterly dividends 
of 10 cents per share since July 1, 1942. 


_INCOME STATEMENT FOR 12 MONTHS ENDED DEC. 31 
(Subsidiary company not consolidated herein) 








1945 1944 
Operating revenue i. --..._--- 1 _.... $6,967,658 $6,545,500 
nee = 2s ioe Ob Se ia hn i eb Hee 3,050,361 2,827,369 
SE ES OID re Oe LE BA Oe Ue ae sah de wed 361,796 325,510 
Provision for depreciation______- RB FP TTA SR. 633,527 723,164 
Taxes other than Federal income taxes_ Seas 684.036 613,558 
Federal income and excess profits taxes ai caieel 940,129 826,217 
Net earnings from operations.._____. 5 $1,297.809 $1,229,683 
Other income (net) ____- ~~~ ‘o hiaek 44.118 41,632 
*Net earnings ~.._..--..- 3s $1,341,927 $1,271,315 
Interest on long-term debt- f ‘ =. 593.702 598.802 
Amortization of debt discount and expense__-_- 11,386 11,459 
Interest on unfunded debt_. : - 9.332 12,001 
*Amortiz. of utility plant acquisiiion adjustm'ts 113.206 wie 
Interest charged to construction : a Pa Cri9.798 or9a66 
Net income —___~.~~-- ee EEA $$34.043 $650.019 
Dividends accrued on preferred stocks . s 334.903 334,903 
Se aR : Ss $299,145 $315.116 
Earnings per share (412,000 shares of com. st.) $0.72 $0.76 
*The company has reclassified its property accounts in accordance 
with an original cost study recently completed and in May, 1945, 
began to amortize utility plant acquisition adjustment account in 
accordance with the plan proposed by the company in its report 


to the Regulatory Commission, and the company has been advised 
that in reports tiled with the Commission it will be required to 
classify this amount under “other deductions.” Such reclassifi- 


eation of proverty and amortization program are subject to review 


and approval by said Regulatory Commission.—V. 163, p. 653. 


Jaeger Machine Co.—Registers With SEC— 


The company on Feb. 11, filed a registration statement with the SEC 
for 33,153 shares of common stock, (no par). 

The company is offering the new stock to its cor:mon stockholders 
of record Feb. 21, 1946, at the rate of one new share for each five 
shares held. 

The proceeds from the sale will be used to discharge, so far as they 
may reach, of bank loans owing by the company as of Feb. 1, 1946, in 
the aggregate ainount of $1,290,000. It is the intention of the com- 
pany to pay off the balance of the bank loans in the normal course 
of business. ‘ 

The underwriting group ‘= hcaded by McDonald & Co., and the Ohio 
Co.—V. 161, Pp. 880. 


Jewel Tea Co., Inc.—Current Sales Up 21.1%— 


Four Weeks Ended Jan. 26— 
Retail sales 
—vV. 163, p. 781. 


John Hancock Mutual 
Directors Elected— 


John M. Hancock and Charles J. Diman have been elected to the 
board of directors, Gar) cnr 
v- ‘ancock is a partner of Lehman Bros., bankers, which he joined 


1946 1945 
$5,539,624 $4,573,299 


Life Insurance Co.—Two New 


i 


ir i. 

Diman has been associated with the Jot Hancock company 
ali his business life. He was Secretary of e company for 23 
years. was elected a “ccond “ -e-President in 19. nd has been Vice- 
Pres* ont since 1937. ¥. 163, i94. 


‘amended to increase the amount of authorized common stock 






Johnson Automatics, Inc.—Debentures Offered—Car- 
ver & Co., Inc., Boston, on Jan. 30 offered $295,000 15- 
year 5%% convertible debentures at 100 and interest. 


Dated Jan. 1, 1946; due Jan. 1, 1961. Principal and interest (J-J) 
payable at principal office of Old Colony Trust Co., Boston, Mass., 
trustee. Debentures issuable in. fully registered form only in denomi- 
nations of $i,000 and $500. Sinking fund commencing in 1947 re- 
quiring annual payments in each calendar year equal to 25% of 
consolidated net income for next preceding fiscal year. Debentures 
may be deposited in lieu of cash for credit at cost of acquisition to 
company not exceeding principal amount thereof. Sinking fund money 
to be applied to purchase or redemption of debentures. 

Redeemable at the option of the company as a whole or in part at 
any time on 30 days’ notice at principal amount and accrued interest 
plus premium of 5% on or before Jan. 1, 1949, the premium 
decreasing 1‘ for each three-year period thereafter through Jan. 1, 
1958 and amounting to 1% for the period after Jan. 1, 1958 through 
Dec. 31, 1960; or through the operation of the sinking fund on 
like notice at their principal amount and accrued interest plus like 
premiums during such periods. 

Convertible at the option of the holder into common stock of the 
compeny at any time prior to payment or in case of redemption at 
any time prior to the close of business on the 10th day prior to 
the redemption date at the following rates per share of common 
stcck: $7 on or before Jan. 1, 1948, $8 after Jan. 1, i948 and on or 
before Jan. 1, 1950, $9 after Jan. 1, 1950 and on cr before Jan. 
1, 1952, $10 after Jan. 1, 1952 and on or before Jan. 1, 1954, 
$11 after Jan. 1, 1954. 


COMPANY—Incorporated in December, 1940 in Delaware to take 
over the business and assets, subject to the liabilities of its predecessor 
ccrporation. It maintains executive offices at 84 State Street, Boston, 
Mass. It has two supsidiaries, Johnsou automatics Manutacturing Co. 
(Jamco), 2, Delaware corporation which is a wholly owned subsidiary, 
and Latisteel, Inc. a California corporation 70% of the stock of which 
is owned by the company. The types of businesses engaged in by the 
company through Jamco on the one hand and Latisteel on the other 
are substantially different. 


The company through its subsidiary Jamco is engsved in the 
development, manufacture and sale of firearms.* In addition to the 
research and development work for the United States Ordnance De- 
partment it has sinee V-J Day been engaged in the conversion of its 
facilities to peacetime work through its custom gun department, in 
the preducticn of rifle barrels in sporting calibers and in the de- 
velopment, preparation for.and production of allied and related items. 


Long before the termination of hostilities the management felt 
that it was desirable to acquire an interest in an enterprise having 
possibilities of peacetime development and entirely divorced trom the 
preduction and develcpment of firearms and related items. To this 
end the company was successful in obtaining during the late Summer 
of i945 the exclusive license under the so-called Latisteel Patents 
and the ownership of 70‘ of the stock of Latisteel, Inc. which was 
sublicensed thereunder. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
15-year 5% convertible: debentures. *$1,000,000 $295,000 
+Ccmmon stock (par 10c)___._-__._-_ 600,000 shs. 440,000 shs. 


*The remaining $705,000 of debentures authorized by the indenture 
are reserved for issuance by the company subject to certain restrictions 
in the indenture, from time to time, for its proper corporate purposes. 

*Since Oct. 31, 1945, the certificate of incorporation has — 
rom 
440,000 shares to 600,000 shares, and 142,857 shares of common stock 
tincluding 42,142 shares of common stock reserved for issuance upon 
conversion of present issue) will be reserved for conversion of the 
debentures. 


PURFOSE—It is presently contemplated that the net proceeds (esti- 
mated at $276,475) will in part be used to help defray the cost of 
construction of a new plant at Warwick, Rhode Island or elsewhere 
in New England, in part hr the expansion of the present Latisteel 
facilities of the plant at Pasadena, Calif. and in part for the 
acquisition of this plant ‘upon which the company already has an 
option. The balance, it is anticipated, will be used for additional 
working capital. . 


CONSOLIDATED INCOME STATEMENT 11 MONTHS ENDED 
OCT. 31, 1945 


FEET N ne eee ee ne ain ne dhlggeethcan aPlbipe Oran into ntimagaea $667.970 
Cee: ee ne iS BS A ee aa 644,932 
General, administrative and selling expenses__-_-_-_-_ 162.551 
Apppreiaaseem oF patents. 2. ele elk 11,163 
Research and development expense —......_.-_______- : 10,157 
Net..ioes from operations _______________-___. $160,834 
Other income inet) —~.___ ~~~ -~ pasizdsi “ ch 5 3,764 
a I os AN ear ea ch Sash peer =< 3 tines ening Gales $157,070 
Minority interest loss __________--_ es PATE ELS 4,243 
Net consolidated loss __ Ft P at $152,827 
Restoration of contingencies reserve _- ete i Ses 60,000 
Estimated Federal tax refund on current year losses_.___- 40,000 
en 2008 Goc. “ “ Pes $52,827 


CONSOLIDATED BALANCE SHEET OCT. 31, 1945 
ASSETS—Cash, $52,076; U. S. Treasury bonds, $100,373; post war 
refund bonds, $25,448; accounts receivable, $31,122; inventories, $173,- 
056; other assets, $63,797; property, plant and equipment (after re- 
serves of $25,695), $54,24C; patent rights less amortization, $124,337; 
deferred charges, $50,327; total, $734,776. : 
LIABILATIES—Accounts payable, $22,109: accrued expenses, $28,819; 
minority interest in subsidiary, $11,507; capital stock, $44,000; capital 
surplus, $413,495; earned surplus, $214,845; total, $734,776.—V. 162, 
p. 782. 


Jones & Laughlin Steel Cerp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1945—3 Mos.*1944 1945-12 Mos.—* 1944 
*Total earnings $2,371,704 $4,663,290 $26,986,568 $30,301,856 





Deprec., depl. & amort. 
of war emerg. facil._ 2,235,921 4,618,431 14,433,565 16,153,045 
Accelerated amort. of 
war emergency facil. 6,854,335 2,385,005 6,854,335 2,385,005 
Intcrest charges __ 237,674 732,225 983,536 1,842,143 
Inc. def. Fed, taxes $6,956,226 {$3,072,371 $4,715,082 $9,821,663 
Fed. inc. & exc. profits 
taxes: 
Adj. of accruals of 
prior quarters and 
est. refundable amis. Cr3 324,000 5,561,000 teh aieeee 
Est. prov. & refund 
amounts ._...._- peti _.... Cr3,367,000 1,855,000 





Wet incem@ie” .....2.- 
Earned per com. share— 


*Adjusted to reflect 


$2,367,774 $2,488,629 $8,082,082 

$0.50 $1.10 $2.91 
accelerated amortization, retroactive wages, 
and Federal taxes. ‘+After deducting all expenses incident to opera- 
tions, including provision of $1,000,000 for contingencies in 1944. 
tLoss.—V. 163, p. 312. 


$7,966,663 
$3.14 


Joy Manufacturing Co.—Annual Report— 
J. D. A. Morrow, President, states: 


In the Spring we completed all of our war contracts but we could 
not immediately increase shipments of our own products because 
certain of our suppliers still had urgent war contracts to fill and were 
unable to increase their deliveries to us. However, the shipments of 
our regular mining machinery and parts increased approximately 
$1,000,000 over the preceding year. 

Just prior to the close of our fiscal year we acquirea the plant and 
production fecilities of the Arms-Franklin Corp., *t lsanklin. This 


plant hes ~~ roximately 68,000 sq. ft. of productive floor space arfda is 
equir machine tools and other production equipment which 
were mmedir « nse. 

c ~ 24 we comp'tet 7 » acquisition of Ladel Conveyor and 
Manu. ‘ing Co. Thr ° iy has an excetient plant at New 








Philadelphia, Ohio. 
to manufacture our complete line of conveyors in our own plants. 


Our ownership of Ladel makes it possible for us 


Since the close of our fiscal year, our commitment to buy 53,800 
shares of capitai stock of Sullivan Machinery Co. from The Adams 
Express Co. and from American International Corp. at $31.50 per 
share has been cancelled by mutual consent and the application pend- 
ing before the Securities and Exchange Commission for an order of 
exemption to permit this purchase has been withdrawn. 

During the year the company’s regulation V-Loan credit was termi- 
nated upon repayment of all outstanding loans and, in addition, the 
balance of the 5-year term loan was repaid in full. 

In order to meet its long-term financing requirements, the company 
on Dec. 1, 1945, negotiated an eight-year term loan for a maximum 
amount of $3,000,000, of which $1,500,000 was immediately available 
and has been borrowed. An additional $1,500,000 will become avail- 
able under this loan agreemeni upon the consummation of a proposed 
merger of this company with the Sullivan Machinery Co. and Ladel 
Conveyor and Manufacturing Co. The iloan agreement also provides 
for a revolving credit of a maximum of $1,500,000 at any time out- 
standing during the three years ending Dec. 1, 1948, to take care of 
short-term borrowings during that period. 

The special meeting of the stockholders to consider and take action 
upon the proposed merger of Sullivan Machinery Co. and Ladel 
Conveycr and Manufacturing Co. into and with this company, pre- 
viously scheduled for Feb. 8, has been postponed to Feb. 21, — 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED SEPT. 30. 1945 


Sales, less returns, allowances and discounts__ Saat $13,752,225 
Cost of sales sdb tate Fi 10,775,354 
Selling, administrative and general expenses 1,132,422 
Operating income ad EN = a bbe $1,844,449 
Other income ER AR Seah sash os 163,601 
Total income Dn, ete iccnnaile = wei lo aa ucabetes "$2,008,051 
Interest expense ie his ? rene SIE 32,576 
Federal normal tax and curtax . xd" : 349,700 
Federal excess profits tax_._.__.___ ___ at ‘ : 863,300 
State income tax ‘ F aintte 75,000 
Net income . . ° Spt See Piles dclin Ss thipin hace : $687,475 
Previous earned surplus _- RE RCRERE cB Gy SOE any ton 2,695,052 
Total surplus — ji "$3,382,528 


Deduct refund to.the U. S. Government pursuant to re- 
negotiation agreement for the year ended Sept. 30, 1944, 
in excess of amount previously provided, less income 
taxes applicable thereto___ ae s 





a “ RSE ia 29,950 
Cash dividends paid ($1 per share) atte hdc 424,100 

Balance, Sept..30, 1945 - , "$2,928,478 
Earned per capital share__..._ Pica > % $1.42 


NOTE-——Included in costs and expenses in the foregoing statement 
are -charges aggregating $56,883 for depreciation of property, plant 
and equipment, $105,861 for amortization of emergency facilities and 
$4,675 for amortization of patents. Also, increased allowances for 
amortization of emergency facilities applicable to prior years, less 
reductions in income taxes (a net amount of $7,496) resulting from 
shortening the amortization period to end Sept. 29, 1945, have been 
charged against miscellaneous income. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—-Cash on hand ahd demand deposits in banks, $593,839: 
notes and accounts receivable, trade (net), $1,889,105: other receiv- 
ables, $40,094; post-war refund of Federal excess profits tax, $36.409: 
inventories, at average costs, $4,635,973; instalment notes receivable, 
due after one year, $54,118; company's capital stock purchased tor 
distribution to employees under incentive compensation plan, 3.155 
shares, at cost, $71,193; investment in capital stock of Sullivan Ma- 
chinery Co., 67,452 shares, at cost, $2,317,437: property, plant and 
equipment, at cost (after reserves for depreciation of $446,996), $766,- 
561; patents (after reserve for amortization of $14,890), $65,612; 
deposit on airplane purchase contract, $16,000; prepaid expenses, 
$71,704; total, $10,558,046. 

LIABILITIES—Accounts payable, trade, $943,653: deposits. on un- 
completed sales contracts, $233,374; payroll deductions for taxes and 
war bonds, $34,459; accrued liabilities, $270,610; provision for Federal 
and State taxes based on income and for renegotiation refund, $1,517,- 
907; common stock,1,000,000 shares (par $1) $484,100; paid-in surplus, 


Me vee earned surplus, $2,928,478; total, $10,558,046.—V. 163, 
p. 5 


Kaiser-Frazer Corp.—New Official— 


M. A. Davey has been appointed as Assistant Treasurer. For 17 
years with Chrysler Coip.. Mr, Davey was executive assistant on the 
treasurer's staff from 1941 to 1945, and was director of dealer opera- 
tions from 1935 to 1941.—V. 163, p. 465. 


rit 


Kelling Nut Co., Chicago—Stocks Offered—As men- 
tioned in our issue of Jan. 28, Kebbon, McCormick & Co.., 
and associates, on Jan. 24 offered 17,000 shares of 6% 
cumulative preferred stock at par ($20) and dividend 
and 34,000 common shares ($3 par) at $6 per share. 

In addition 10,000 common shares are being sold to the 
underwriters for investment at $5.50 per share and are 
not included in the initial public offering. 


Transfer agent, Harris Trust and Savings Bank, Chicago; Registrar, 
American National Bank and Trust Co. of Chicago. 

HISTORY AND BUSINESS—Company, whose principal executive 
offices are located at 365 East Illinois St., Chicago 11, I'l., was incor- 
porated in Ilinois in 1924. Company and its subsidiaries are prin- 
cipelly engaged in the purchasing, processing and marketing of salted 
nuts. Company’s products are sold under the nationally advertised 
trademark, “Double Kay,’"’ through Double Kay Nut Shops located 
in retail stores uthroughout the nation, most of which are drug or 
department stores. At present there are over 8,000 Double Kay Nut 
Shops in use. bd 

The compatiy operates three complete nut salting plants, one at 
Chicago, Ill., in premises containing 57,000 square feet’ of usable floor 
space occupied under eae lease expiring April 30, 1948, at a rental of 
$2,025 per month; another at Passaic, N. J., in premises containing 
31,500 square feet of usable floor space occupied under leases expiring 
Nov. 30, 1946, at a rental of $650 per month; the other at San 
Francisco, Calif., in premises containing 13,100 square feet of usable 
floor space occupied under a lease expiring Aug. 31, 1946, at a rental 
of $200 per month (with an option to extend the term to Aug. .31, 
1948, at a rental of $225 per month). In addition, it operates a 
private service warehouse at Boston, Mass., in premises containing 
6,800 square feet of usable flocr space occupied under a lease expiring 
May 30, 1°48, at a rental of $250 per month, and maintains a. dis- 
tribution center in a public warehouse located in Minneapolis, Minn. 
Miller Peanut Co., a whoily owned subsidiary, operates a nut salting 
plant at Albany, Ga., in premises containing 15,000 square feet of 
usable floor space occupied under a lease expiring Feb. 29, 1948, at a 
rental of $110 per month. The approximate total capacity of all 
salting plants of the company and its subsidiaries ‘is 650,000 pounds of 
finished product per 40-nour week. i 

PURPOSE—It is estimated that the net proceeds to the company 
from the sale of 17,000 G% cumulative preferred shares and the 
44,000 common shares, and from the sale of 18,183 common shares 
to the RSK Corp. at the public offering price; ‘will be approximately 
$658,350. Such net proceeds wil be applied as follows: : 

(1) $74.105 to the retirement of the equal aggregate principal 
amount of all outstanding 5‘ investment notes of the company, ex- 
clusive of accrued interest. 

(2) The balance of approximately . 245 to the reduction of 
short-term bank debt. Of this amount, $200,000 will be applied to 
retire an unsecured shcrt-term debt to Harris Trust and Savings 
‘Bank, Chicago, and the remainder of approximately $384,245 will be 
used to reduce the company’s obligations to banks. : ; 

CAPITALIZATION—Under a plan of recapitalization ¢ 
16, 1946, company-and the holders of the presently issu ad out- 
standing €'%% cumulative prior preferrei shares and « he 7% 
non-cumulative second preferred shares, acopted a pian of iec>pitali- 
‘zation pursv~’,' to which the following excharges wi'l fF *fected: 
(1) 488 6%% cumulative prior preferred chares will br hanged 


ve Jan. 
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for 2,600 6%, cumulative preferred shares; (2) 869 6'2‘- cumulative 
_ prior preferred shares wil be exchanged for 14,483 common shares, 
and (3) 2,000 7’« non-cumulative second preferred shares will be 
exchanged for 33,334 of such common shares. * 

As part of the plan. the outstanding 128 common shares have been 
reclassified and changed into 100,000 common shares (par $3). 

The.capitalization after giving effect to the foregoing plan of re- 
capitalization, and to: (1) The redemption of $74,105 principal 
amount of 5‘, investment notes; (2) The sale by the company of (a) 
17,000. 6‘. cumulative preferred shares ($20 par), now offered, (b) 
18,i83 common shares ($3 par) to RSK Corp. at $6 per share, and 
(c) 44,000 common shares now oifered (10,000 shares being retained 
by the underwriters as an investment), is as follows: 


Authorized Outstanding 
6‘- cum. pfd. shs. ($20 par) 19,600 shs. 19,600 shs. 
Common stock ($3 par) ____ —_ 250,000 shs. 210,000 shs. 
UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 
Pid. Shs. Com. Shs. 
Kebbon, McCormick & Co. 4,250 12,500 
Bacon, Whipple & Co.~ 4,250 10,500 
Farwell, Chapman & Co.___ 4,250 10.500 
The Milwaukee Company_- 4,250 10,500 


Of the above 44,000 common shares 4,000 such shares are being 
purchased by Kebbon, McCormick & Co. and 2,000 by each of the 
other underwriters, for investment. 


SALES TO SPECIAL PARTIES—Mae A. Urbanek (Krejsa) presently 
owns, in her own right, 336°of the presently outstanding 642‘) cumu- 
lative prior preferred shares and, as trustee for her two children, an 
additional 152 of such preferred shares. She has entered into a 
contract under which she agrees to exchange said shares for 2,600 of 
.the new 6’ cumulative preferred shaies. 

RSK Corp., all of the outstanding steck of which is owned by 
Robert S. Kelling, has agreed to purchase 18,183 common shares at 
the public offering price of $6 per share, of which it bas agreed to 
fell 14,000 common shares st the same price to eight members of the 
Management personnel, 9,900 of such shares to be paid for outright 
and 4,100 to be sold on two-year installment contracts. 


CONSOLIDATED INCOME STATEMENT 
July 1,°45to Years Ended June 30 








Oct. 20, '45 1945 1944 

OG OS PR ios $2,289,135 $9,845,498 $8,256,560 
Cost of goods so0ld__-_-_ 4 2.015,880 8,491,648 7,383,346 

Gross profit... ___ $273,255 $1,353,850 $873,213 
Profit on rental of display equip- 

ment and sale of supplies. --_ 4,957 32,047 17,243 
. Gross profit from operations_._._._. . $278.212 $1,385,898 $890,457 
Selling expense _. : Aa 50,014 134,747 102,323 
Administrative expense —__ ass 106,463 201,756 297,563 
Prov. for doubtful accts.._...______ 4,976 18,596 14,373 

Net profit __ $116,759 $930,798 $476,198 
Other income - 9,676 14,374 13,466 

Total income acer Ad i * $126,435 $945,173 $489 664 
Other deductions _ ;: Se a 3 10,333 136,422 117,233 
Normal income and surtax _____ 24.0°6 68,226 31,994 
Excess profits taxes " 49,345 468,280 261,817 
Post-war credit ‘ : ‘ “ ‘ Cr26,181 
State income tax De Cri,315 6,424 <akgibaiii he 

Net wrofit Bas $43,976 $265,819 $104,801 


—V. 163, _p. 465. _ 


Kewanee Public Service 
Structure— 


In a jeint application, North American Light & Power Co. and its 
subsidiary, 


Co.—To Change Capital 


the Kewanee Public Service Co.,--has requested SFC ap- 
proval of a nlan for recasting the cerpcrate structure of the latter 
ermpany. The plan woud be consummated, the applicants said; 


through the following trensactions: 

(1) Amending Kewanee’s charter to previde for a new ivsve of com- 
mon stock with a stated velve of $650,000 divided into 50.000 shares 
of no-par value, and to eliminate Kewanee’s preferred stork 

(2) Issuance of the new common stock to the publie preferred stock- 
helders and te North Americen in such prevortion as to distribute 
fairly the available eonitv between such parties. 

(3) Retiring the outstanding 6’, bends of the company throueh the 
proceeds of an issue of $690.009 to &8650.000 principal amount cf new 
bonds which’ the management belicves can be scld at an interest rate 
Of 4's) “or-lees.—V. ‘163. p. 312. A 
Lae | i fae - ; > . 


Kirkland Lake Gold Mining Co., Ltd.—Earnings— 


Yeors Ended Dec. 31— 1945 1°44 1943 
Bullion production $1,086,212 $1,053,156 $1,189.479 
Non-operating income 9,579 11,684 7,440 

Total. income $1,095.790 $1.064.849 $1,196,918 
Oper., develop. and gen. expense 762,240 760,510 790,605 
Administrative expense 20,194 21,376 2,264 

Overatine nrofit se $317,257 $282,954 $384,049 
Federal. provincial and other taxes 60.292 166.052 87.381 
Deperciation 75,273 62,292 89,569 

Net profit $177.691 $154,611 oe $207 099 
Dividends 213,068 213,068 213,068 

BALANCE SHEET AT DEC. 31, 1945 ~ 

ASSETS-—C pital assets (net), $5,232,155; prepaid insurance pre- 
miums, $2.727; shares in other companies at cost less reserve. $15.891: 
cash, $325,089; bullion, #44.799;- accounts receivable, $2.110: bonds 


at cost and aecrued interest, $161,093; materials and supplies, $107,708; 
total, $5,891,562. 














TIABILITIES—Capitsl stork ‘(par $1), $5,326,699: wages payable, 
$26,429; accounts pavable. $15.288: reserve for taxes, $49.040; profit 
and loss account, $472,086; total, $5,891,562.—V. 161, p. 1318. 

(D. Emil) Klein Co., Inc.—Earnings— 

Years End. Dec, 31— 1945 +1944 1943 1942 
Gross profit from sales $957,538 $704,605 $824.981 $636,786 
Sell., adm. and gen. exps. 408,318 412,008 407,568 363,842 

*Net profit from sales $549.220 $292.597 $427,413 $272.944 
Other. income_......._~. 23,792 33,067 23,134 18,085 

Gross income... -- $573.012 $325,665 $450,547 $291,029 
Charges against income 103,508 78,227 79,922 64,481 
Fed. income and excess 

protits taxes___ ; 299,196 113,364 202,877 94,301 

Net profit for years. $170,308 $134,074 $167,749 $132,248 
Preferred dividends bias i Bee oR. 255 $00 
Common divs. (cashdsg< 79,481 79,981 86,308 88,257 

23119!9T ; i OT a le a ae a a er ad 

Balance, surplus:-4;-;. ,$90.827 $54,093 $81,186 $43,091 
Shs. com. outstanding, ; 

(No par)_.---..dige~ 83,337 79.731 81,531 82,731 
Earnings per share___. $1.92 $1.61 $1.62 $1.47 

*After depreciation of 13,149 in. 1945, $12,938 in 1944, $8,570 in 
1943, $5,296 in 1942. tYear ended Dec. 30. > 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand. and in banks, $210,067; U.-S. Treas. ctfs. of 
indebtedness, due ,1946, $85,000; excess profits tax refund bonds, 
$12,107; advance for leaf tobacco, $60,000; accounts receivable, trade 
‘after reserve for discounts, $5,966), $294,003; inventories, tobacco in 
factories and in domestic and Cuban warehouses, work in process and 
finished cigars, at cost or market, whichever lower, $1,928,999; duty 
advanced on Havana tobacco in .bond, $107,793; inventories of boxes, 


. ; ’ ‘ ya 
225 w ? 


labels and revenue stamps, $53,227;-investments,. $26,684; fixed assets 





(after reserves for depreciation and amoriization of $181,905), $115,- 
485; total deferred. assets; $60,345; ‘total, $2/953,711: ; ‘ 


LIABILITIES—Notes payable, $651,117; accounts payable, $157,565; 
Federal taxes on income, payable 1946, $299,196: other taxes and 
expenses accrued, $29,274; account payable, wholly owned subsidiary, 
$18,401; reserve for contingencies, $175,000; common stock (83,337 
shares, no par), $1,041,713; capital surplus, $29,295; earned surplus, 
$552,152; total, $2,953,711.—-V. 162, p. i891. 


(S. S.) Kresge Co.—January Sales Increased 1.7%— 


Month of January— 1946 1945 
Baws eae a $14,374,227 $14,124,959 
—V. 163, p. 313. 


Increase 
$249,268 


Kresge Department Stores, Inc.—Calls 4% Stock— 


The company has called for redemption on April 1, next, all of its 
outstanding 4% convertible tirst preferred stock at $110 ver share and 
dividends. Immediate payment will be made at the Manufacturers 
Trust Co., transier agent, 55 Broad St.,. New York, N. Y., upon pre- 
sentation and surrender of said stock certificates, 


Proposes Sale of Palais Royal in Washington, D. C. 


The stockholders on Feb. 25 will vote upon a propcesal to sell sub- 
stantially all of the assets of the department store business of Palais 
Royal, Washington, D. C.—V. 163, p. 


(S. H.) Kress & Co,—January Sales 9.9% Higher— 


Month of January— 1946 1945 Increase 
Sales. ...-. see heirs oR .. $9,918,519 $9,027,570 $890,949 
—V. 162, ». 2944. 

Kroeger Grocery & Baking Co.—Earnings— 

Years Ended Dec. 31— 1945 1944 

$ 5 
GOES ik tice ete es 457,322,640 448,581,415 
Net profit before taxes_ . 15,875,826 14,909,599 
Federal taxes —_----_- 10,222,408 9,765,200 
Piet. SOONNS: nisi a 5,643,418 5,144,399 
Earned per common share_- $3.07 $2.30 


Merchanaise inventories of the company at the end of the year were 
$42,867,252, compared wich $38,052,582 at the end of 1944, an increase 
of 12.6%-. 

Current assets, including $19,737,033 in cash, amounted to $66,848,- 
863, while current liabilities weré $27,513,202. These compare with 
current assets of $75,579,666, including $21,493,494 cash, and current 
liabilities of $24,898,964 a year earlier. 

During the year $10,600,000, the balance du2 on the company’s 
bank loan, wes paid in fuil. At the end of the year no money was 
owed to banks. 

Shareholders at the end of the. year nunibered 27,294; an increase of 
100 over the previous year and the highest total on record. 

Kroger Stores in operation Dec. 30,-1945, numbered 2,730, a decrease 
of 166 during the year. Average weckly sales per store showed an 
increase from $2,821 in 1944 to $3,003 in 1945.—V. 163, p. 781. 


La. Consolidada, S. A.—January Sales a Record— 


Sales of this company, leading manufacturer of steel and metal 
products in Mexico, reached a new record high of 4,600,000 pesos in 
January, The previous high was 3,400,000 pesos in July, 1945. Sales 
in Jaruary, 1945, were 2,229,006 pesos. 

Abcut two-thirds cf La Consolidada’s sales are of steel products and 
approximately one-third copper wire which is a fast-growing division 
of the business. Only one customer of the company—The National 
Railways—ordinarily accounts for as much as 10% of La Consolidada’s 
Sales. Other leading customers include General Electric, -Westing- 
house. Ford Moters, American Smeltine and a large number of mining 
companies. 

The company’s main plant is located in Mexico City—V. 163, p. 781. 


Lake Superior District Power €0.—30-Cent Dividend 


The directors on Feb. 9 declared a dividend ef 3C cents per share on 
the common stcck, par $20, and the usual quarterly dividend of $1.25 
per share on the 5% - preferred stock, par $100, both payable March 
1 to holders of record Feb. 15, Payments on the common stock in 
1945 were as follows: June 1, Sent. 1 and Dec, 1, 30 cents each; and 
Dec. 29, 20 cents.—V. 162, p. 3075. 


Le Roi Co., West Allis, Wis.—Annual Report— 
COMPARATIVE INCOME STATEMENT, YEARS ENDED SEPT. 30 





1945 1944 
Net sales Su Sate. $18,711,572 $23,761,545 
Cost, of sales = ‘ 15,396;583 20,033,292 
Selling, administrative and general expenses 1,037,841 848,731 
Miscellaneous charges (net) =... -.._-__--_ 320,937 424,635 





Operating profit _...__. $1,956,211 $2,454,887 


Interest on nctes payable __- 79,288 96,681 
Federal normal and surtax - iS MES FTN, 116,546 111,089 
Federal excess profits tax spaces 1,177,909 1,533,268 
State income taxes ___-~- 101,305 122,259 

Net profit Fale $481,163 $591,590 
Dividends ~ 150,000 120,000 
Number of shares Pot Et 120.000 120,000 
Earned per share $4.01 $4.92 


EARNINGS FOR 12 WEEKS ENDED 
Dec. 22, °45 .Dec. 23, '44 











Net sales a ¥ “ Eis enti eerie kis, i and De kOe. $6,130,450 
Cost of sales LL EE: SESE Oh 1,470,259 4,186,859 
Selling expenses, etc. aa ia AS ase WR ENS a i71,882 183,315 
Employees retirement fund ~_-+________ she 6,000 66,000 
Cperating profit $65,967 $674,285 
Other income Si nde 7,584 20,182 
Total : “a des hte tibet STOLE $73,551 $694,457 
Other deductions ; e Bale eat ar . 10,475 11,046 
Interest ; . wiemee bates 6,082 18,298 
Federal income taxes _ Seno 20,500 460,800 
State income tax penseaiaiah iy aaa Ps Ee Bok 3,000 38,100 
Net profit er ae srl ae apes ics a So oe ee as $33,494 $166,223 
Earned per share NRA EAE Ech Bgl alo eke $0.28 $1.39 
COMPARATIVE BALANCE SHEET SEPT. 30 
ASSETS— 1945 1944 
Cash in banks and on hand Sse ses SRE ES $720,434 $1,039,868 
United States Gevernment securities ____- __ eae 805,135 
Customers’ accounts’ receivable _____ wait Gees 721,735 i,300,955 
Excess profits tax refund bonds __________ 161,169 Fis. PRR 
Accounts receivable of Lister-Blackstone, Inc.__ 5,481 24,922 
EOVEMURCIOS ost a eae 3,451,165 3,405,175 
Invest. in & advances to Lister-Blackstone, Inc. 40,000 122,502 
Due from U. S. Government—Postwar refund of 
excess profits taxes Seacin cascade ates es TAOS. Teall 329,813 
Property, plant and equipment (net) _....__ 1,423,220 1,196,846 
Patents >. duiciiGe dans denature ae eee 1 1 
Prepaid expenses and deferred charges —_+__. 33,523 30,761 
yt Septem yaaa Se abel phone 2 giles nt i, en LL $6,556,728 $8,255,978 
LIABILITIES— 
Notes payable to banks ____..._. -_.... $1,000,000 $2,500,000 
Due to U. S. Government—1944 renegotiation_ Be Ee a. 1,131,000 
Accounts payable—trade ......._____.. -_.__ 413,704 1,087,037 
AmeaeG, enemas Hise a oS a 268,093 282,254 
Provision for taxes on income__.____ os ee 1,410,829 122,748 
Capital stock ($10 par)  ___~_____ ges Re 1,200,000 1,200,000 
Capital GUP Plier bok. pe et ett 220,000 220,000 
ESEROG SURpPRIG Kc ake ee 2,044,102. 1,712,939 
Total Pi Fetes “i oleae $6,556,728 $8,255,978 
oe 


New Stock to Receive 7 Cents— 


The directors have *e-ared a dividend of 7 cents ner share on the 
capital stock, (pzr $2.50) payable March 12 to holders of record 






March 2. In December the company split its stock cn a 4-for-1 
basis and the last dividend on the old $10 par shares. prior to the split- 
up, was 25 cents per share on Jan. 3, 1946, to holders of record Dec. 
&, 1945. Payments last year were as follows: March 17 and June 23, 
25 cents each; and Sept. 15, 50 cents.—V. 163, p. 653. 


Lakey Foundry & Machine Co.—Earnings— 








Years Ended Oct. 31-— 1945 1944 1943 
Sales, less cost of products sold_- $1,683,862 $1,810,651 $598,650 
Selling & administrative expenses__ 394,293 369,765 266,437 

Operating profit dey Ve $1,289,569 $1,440,886 $332,213 
Other income ; 61,985 26,571 25,984 

Total income ae ‘ $1,351,555 $1,467,457 $358, 19°: 
Interest expense a ATE Se 25,171 52,407 39,0 : 
Other deductions Be pe a 21,752 51,569 35,00) 
Normal Federal income tax 125,000 125,000 150,000 


Excess profits tax___ __. 860,000 1963,000 


Reduction & overprovision of Fed. 





taxes prior year ~ La Cr96, 754 iin se 

Net profit "e $319,633 $372,235 $134,136 
Dividends paid 4 440.338 88.068 ----- 
+Earnings per share ATE. $0.73 $0.85 $0.50 

*Loss. +On 440,338 shares of common stock ($1 par). After 
deducting postwar refund of $107,000. 


NOTES—+(1) Provision for depreciation and amortization of proper'y, 
plant and equipment charged to odsts and expenses for the ycar 
amounted to $125,073 for amortization of emergency facilities. 

(2) Proceedings under the Renegotiation Act for the year ended 
Oct. 31, 1944, have been completed and no refund of profits ‘as 
required. Renegotiation data for the year ended Oct. 31, 1945 has 
not yet been filed and no determination of the amount, if any, whch 
may be refundable is possible at this time; however, the profit; on 
war contracts for the year are considered to be reasonable and no 
provision for refund is believed to be required. 


BALANCE SHEET, OCT. 31, 1945 


ASSETS——-Cash, $1,081,829; U. S, savings notes (at cost and accrved 
interest), $836,054; U. S. savings bonds held for sale to employees 
(at cost), $15,919: trade accounts receivable and claims under ter- 
minated war production contracts (after reserve of $100,000), $706,322; 
refundable taxes on income arising from additional amortization of 
emergency facilities, $84,040; inventories, $716,576; investments anc! 
other assets, $7,403; property, plant and equipment (after reserves 
for depreciation of $948,985), $1,146,910, equipment installations in 
progress, $135,997; deferred charges, $17,623; total, $4,797,778. 


LIABILITIES—Notes payable to banks, $250,000; accounts pavab'te, 
$967,118; accrued taxes and interest, $27,963; Federal taxes en in- 
come (est.), $1,013,836; reserve for reconversion of foundries, $29,765; 
long-term indebtedness, $96,980; reserve for employer's liabilit’ nob 
covered by insurance, $35,000; common stock (par $1), $41,338; 
capita! surplus, $762,290; earned surplus, $1,183,486; total, $4,7. 7,778. 
—vV. 161, p. 881. 


Lane Bryant, Inc.—January Sales Rose 21.5%— 








Month of January— 1946 1945 Inerease 
Met welte ook. Cee $3,530,924 $2,905,807 $025,117 
—V. 163, p. 466. 

Leslie Salt Co.—Earnings— 

Years Ended Oct. 31— 1945 1944 1943 1942 
Net sales__ geste sas _ $3,700,672 $3,460,749 $3,187,028 $2,777,458 
Cost of goods sold.» 1,888,781 1,750,550 1,610,344 1,519,793 
Selling, warehouse and 

handling expenses. 315,101 . 298,381 305,558 280,024 
Gen. and admin. exps._ 238,551 183,552 246,880 202,827 

Net oper. income... $1,258,239 $1,228.266 $1,024,250 $774,814 
Other income____- 127,364. 120,888 173,900 151,939 

Total income _-_ $1,385,603 $1,349,154 $1,198,150 $926,754 
Deductions from income 41,671 69,452 57,109 _ 47,652 
Federal income tax_ 767,900 716,167 567,028 505,160 

Net profit $546,031 $563,536 $574,013 $573,943 
Dividends paid- 495,210 466,080 466,080 501,036 

Balance, surplus ~~ $80,821, $97,456 | $107,933’) $72,907 
Shs. of cap. stk. ($10 : Sat 

par) bs . 291.300 233,040 223 040 , ‘*233.040 
Earnings per share $1.98' $2.42 $2.46 $2.46 

4c...» BALANCE SHEET, OCT. 31, 1945 ' 


‘ASSHTS—$2075.211; eash and cash items, $772,870; U.S. obligations, 
$500,000; accounts receivable. $348.851; inventories, $453,500; inve*t- 
ments, $725,317; land, $2,667,084; salt ponds and appurtenances, build- 
ings and eauipment (net after provision of $1,159,945 for depreei~ 
tion), $1,681,068: prepaid expenses and unamortized taxes, $48,78°s 


maintenance materials and supplies, $17,707; leasehold improvemcnt:, 
$7,552; total, $7,222,737. 
LIABILITIBS—$269,847; accounts payable, $69,977; accrued liabil!- 


ties, $131,969; provision for Federal taxes on income, $767,900; capital 
stock ($10), $2,913,000; capital surplus, $2,708,414; earned surp.us, 
$631,477; total, $7,222,737.—V. 161, p. 881. 


Liberty Aircraft Products Corp.—Sells Autocar Pfd— 


Oliver H. Payne, Chairman of the board of the corporation has na 
neunced that Atlas Corp. has purchased from Liberty an ad litional 
20.000 Shares of Autocar Ce. 5’* convertible pre eed stock. This 
transaction is pursuant to the option granted by Liberty when Atla* 
purchased the origina! 20,000 share block in December. ig 

The sale of the two blocks of Autocar preferred represents cpprox- 


mately $1,009,000 for Liberty, which had received the shares as divi- 
dends. 

Liberty's holdings of 200,000 shares of Autocar common stcck re- 
main unaffected by there sales.—V. 162, p. 3194: 

Liberty Fabrics of New York, Inc.—Earnings— 

Calendar Years 1945, 1944 : 
Net profit after charges and taxes < $147.838 $150,608 
Earned per share on 150,407 common shares_-_ $0.98 $1.00 
—V. 162, p. 2274. 

(The) Lionel Corp.—Dividend Action Deferred— 

The corporation on Feb. 7 announced that the directors have 


deferred action on a dividend until final figures for the fiscal year 
ending Feb. 28, 1946, have been determined. 

Payments in 1945 were as follows: Feb. 28, a quarterly of 20 cents 
and an extra of 10 cents: and May 31, Aug. 31 and Nov. 30, quarter- 
lies of 20 cents each.—V. 161, p. 2819. 


Litchfield & Madison Ry.—Proposed Refinancins— 


he company will ealJl its $658,000 first mortgage fs of 1959 at 102 
és een 1. 1946. aécording to an aplication filed with the In‘erstate 
Commerce Commission. The company has applied for authority to 
issue a 10-year 2%‘ instalment note for $675,000 which it has been 
offered by the Boatmen’s National Bank of St. Louis, Mo.—V. 163, p. 73 


Lithomat Corp.—Proposes Stock Split-Up— 


A special meeting of stockholders has been called for Feb. 15, to 
take action on a plan to split the capital stock on a five-for-one basis. 

It is proposed to change the .par value of the presently authorized 
36,000 shares from $i to no par, and to issue fiye new No par shares 
for each share of $1 par stock. i SIS 

“The steckhélders are ‘also asked to approve“an ihcréase in the new, 
steck from 180,000 shares to 200,000 shares, the additional stock to 
be disposed of on such terms #8‘ thé stockholders’ determine at the 
meeeting. : ms 
The stockholders will alo vote on an amendment ‘to the by-laws 
to provide’ for‘ an increase in ‘the number of directors from nine 
td ten and to elect an additional directur.—vV.° 162; p. 2819. wen. 


ok 
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Lockheed Aircraft Corp.—British Contract Announced 


ve swift Constellation transports to the British Overseas 
Boo eng DS wo for use in transatlantic service starting in the summer 
was announced on Feb. 11 by Leonard K. Schwartz, General Sales 
Manager of Lockheed Aircraft Corp. 
The five planes, costing a total of more than $3,500,000, will be de- 
gph ete d airli to b Constellations for 
AC is. the sixth major world airline to buy 
Fame nene runs. Others are Air France, American Overseas Air- 
lines, KLM Royal Dutch Airlines, Pan American World Airways, and 
‘Transcontinental & Western Air. 


Acquires Capital Stock of Pacific Engineering Corp.— 
i k of the 

he corporation has purchased the total capital stoc 
pdaitic musineeting Corp. of Los Angeles, Calif. It is planned to 
merge Pacific with the Airquipment Company recently organized by 
Lockheed to manufacture ground a equipment, H. E. Ryker, 
President of the new subsidiary, announced. 

The new organization will be operated as a wholly owned sub- 
sidiary under the Airquipment name. The new products will include 
hydraulic jacks, hoists, and service tools—V. 163, p. 781. 


Loew’s, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
(Incl. Wholly-Owned and Partly-Owned Subs. and Affiliated Cos.) 


1945 1944 y — 
receipts, rentals $ $ 
bey get af films, etc. 169,177,022 160,604,311 152,203,111 130,052,920 
Rent income —.—...-..-- 3,118,778 2,778,381° 2,631,077 2,457,388 
Miscellaneous income. 3,239,118 2,556,836 2,402,757 2,070,553 
Other income —___---~- 643,765 717,233 690,415 631,219 





ci 176,178,682 168,656,761 157,927,360 135,212,080 


Total income - 
Oper. of theatres ana 
office buildings (incl. 





rental exp.)_... 48,011,731 45,134,252 40,894,055 35,458,9C9 
Pay of film distribut. 16,939,025 15,748,022 14,137,010 12,759,407 
Amortization of films. 56,563,109 49,859,667 42,168,335 44,780,348 
“film advertisin 
 onesaevies oreciacens 547,537 407,662 357,227 514,013 
rs’ share of film 
Sane Pee Se Mi YS 4,277,235 3,165,540 
Gen, and admin. exp.__ 2,473,574 2,614,347 2,419,965 2,173,084 
Contributions to em- 

ployees’ retire. plan_ 3,341,585 S300 tee ee wows 
Real estate and other 

NE Packs a tee es pan 8,844,229 8,452,462 8,916,675 7,824,391 
Rent on leased prop.__ 3,507,153 3,528,121 3,477,303 3,428,354 
Int. on debs. and notes 

payable (Loew’s, Inc.) 520.706 472,187 515,313 513,809 
Int. on bonds, mtges. 

and notes payable___ 977,801 1,253,580 1,204,967 1,262,134 
Amort. of bond disc’t 5: 

and expense _____-_-_~- 208,688 257,672 275,335 297,105 
Loss on sale of fixed 

Sagi 4 SE a ne ae 1,417,011 TUG 008 ect ee 
Additional franch. taxes 618,753 Seis 2 tS SR Aa A cali os, 
*Premium paid & bond 

discount & expense_ 954,930 SRR ee Se ny oe Fa 
Spec. foreign. film ver- 

sions charged off___ 638,289 DS RR COI SO OME RR VEE AA 
Adjustm’t of leaseholds 

upon retire. of bonds  ------ RES toes mena arene em = 
Depry. of bidgs. & equip. 3,273,728 3,358,590 3,429,034 3,270,664 
Federal income taxes__ 7,038,341 8,103,346 5,453,286 4,955,851 
Fed. exc. profits taxes. +3,444,660 4,837,579 15,786,584 1,976,661 
Minority interest share 

affiliated corporations 606,438 549,920 660,265 559,974 
Write-downs of invest- ' 

re One Mewenees. kl eR 35,044 
Pref. divs. — subs. and ? 

89,103 109,212 101,271 94,862 
Miscellaneous deductions 275,829 120,851 62,028 9,323 
Net undistributed inc.— 

partly owned corps.__ 286,556 120,086 BOAO! 2. wornee 

i MORE 12,913,369 14,517,256 13,422,853 12,132,606 
Preferred dividends ___ EE Re EN gk PR a eS EE 442,071 
Ccemmon divs. (cash) __ 6,951,017 6,710,689 6,672,287 4,997,086 

Shares com. stock out- 
Standing (mo par)... 5,055,327 1,685,109 1,675,213 1,665,713 
Earnings per share on 
common stock _____ $2.55 $8.01 $8.01 $7.02 
*On bonds and debentures retired. tAfter deducting carryback 


claims due to excess profits credits in amount of $484,377. 


CONSOLIDATED BALANCE SHEET, AUG. 31. 1945 


ASSETS—Cash, $28,123,335; U. S. Govt. securities, at cost, $6,730,000; 
U. S. War Savings bonds, series F (current redemption value), $7,- 
510,650; foreign govt. securities, at cost, $1,016,387; notes receivable, 
$42,973; accounts receivable, $4,854,606; inventories, at cost, $72,494,- 
751; due from affiliated corporations, $56,375: mortgage and interest 
payments, $6,813; net assets in continental Europe, $850,798: invest- 
ments and other assets, $13,675,510; fixed assets (after reserve for 
depreciation of $31,857,169), $68,473,007; excess of investment over 
book value of subsidiaries on consolidation, $801,454; prepayments and 
general, $1,967,950; preliminary and development expense (foreign), 
$335,832; total, $206,940,441. 

LIABILITIES—Accounts payable and accruals, $7,787,011; accrued 
interest, $183,912; domestic and foreign taxes, $17,370,259; due to 
foreign banks, $833,413; due to affiliated corporation. $9,424; securities 
from tenants, film rentals and other deferred credits, $779,619: pre- 
mium received on debentures (net), $610,408; reserve for general 
contingencies, $2,021,774; funded debt (incl. $2,684,467 due within 
one year), $46,053,185; wholly owned subsidiaries’ preferred stock, 
$1,041,300; common stock (5,055,327 shares, no par), $44,609,051; 
earned surplus, $85,641,086; total, $206,940,441.—V. 163, p. 466. 


Lone Star Cement Corp.—Special Offering— 


A special offering of 11,000 shares of capital stock (no par) was 
made on the New York Stock Exchange Feb. 7 by Smith, Barney & Co. 
and Estabrook & Co. at $7034 per share with a commission of 85 cents. 
The offering was withdrawn Feb. 9.—V. 163, p. 654. 


Longhorn Portland Cement Co.—Partial Redemption— 


The company has called for redemption on March 1, next, 3,175.64 
shares of 5% cumulative participating preferred stock at $103 per 
share and dividends. Payment will be made at the company’s office, 
San Antonio, Texas. 

Stockholders owning more than 50 shares of this stock are not 
affected.—V. 162, p. 1285. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended Feb. 9, 1946, 
totaled 26,505,000 kwh., as compared with 34,670,000 kwh. for the cor- 
responding week last year, a decrease of 23.6%.—V. 163, pp. 781, 654. 


Lowell Gas Light Co.—Finance Program— 


The company has petitioned the Massachusetts Department of Public 
Utilities for authority to issue and sell at not less than par bonds 
and notes of $75,000 principal amount, bearing interest at rate not 
exceeding 342% and to mature not less than 25 years from their date. 

Proceeds are to be applied to payment of a like amount of outstand- 
ing indebtedness of the company. 

The company also has asked the Commission to approve a change 
in the call rate of issues of notes amounting to $950,250 and $50,000 
respectively, bearing interest-at rate of 3%%, which were approved 
by the Department last year but not sold by the company. The call 
rate is 105, but the company seeks to have it begin at 109 and be 
gradually reduced to 100%. 


The Commission is informed that the company has received an 


offer from John Hancock Mutual Life Insurance Co. to purchase the 
notes conditioned, however, 
—V. 162, p. 3075. 


upon the change in the call price. 





(M.) Lowenstein & Sons, Inc.—To Expand— 


The company will use $3,080,000 of the proceeds of the proposed sale 
of 49,017 shares of preferred stock, series A, to reimburse its treasury 
for the sum of $3,000,000 paid on Jan. 14, 1946, to Merrimack Man- 


ufacturing Co. of Bostun, Mass., a non-affiliated company, for the 
purchase of the mill property of Merrimack at Huntsville, Ala., and a 
brokerage commission of $80,000 paid te Crescent Corp., Fall River, 
Mass., in connection with this acquisition. 

Under the terms of the contract $1,700,00G of the purchase price 
was allocated to the land, buiidings and machinery, which valuation 
was accepted by Lowenstein directors, and $1,300,000 was paid as an 
advance against the inventory of the Huntsville plant, subject to 
check and valuation. No payments were made on account of going 
concern value, good will or other intangibles. 


The company proposes to use the remainder of the proceeds of the 
offering of preferred stock in connection with its program to expand 
its producing, finishing and merchandising facilities and to acquire 
aE, gag mills when and as such acquisitions may be deemed ad- 
visable. 


The company and its subsidiaries process raw cotton into grey 
goods, convert and bieach, print or dye cotton grey goods and rayon 
greige goods into finished cotton and rayon fabrics and merchandise 
such fabrics to manufacturers and to outlets for the sale of finished 
piece goods. Approximately 90% of the company’s sale consist of 
cotton fabrics and the balance of rayon fabrics. 

The management states that the company now has capacity for 
production of grey goods to meet approximately 21% of the capacity 
of its Rock Hill, S. C., printing and finishing plant, and that it in- 
tends to increase grey goods: capacity through additional plant ac- 
quisitions. At present the company is unable to secure sufficient 
supplies of grey goods to maintain normal capacity operations at the 
Rock Hill plant. 

During the war years substantial sales were made to the United 
States Government and its agencies, amounting in 1943 to approx- 
imately 23‘ of its total volume, in 1944 to about 27‘ of the total 
and in 1945 to approximately 20% of total volume. It is anticipated 
that the sales to the government and its agencies in 1946 will be im- 
material in amount. During the period of substantial sales to the 
government the company maintained and expanded its selling organiza- 
tion and the termination of sales to the government has not resulted 
in any reduction in the volume cf total sales. The company states 
es at present it is unable to meet in full the demand for its prod- 
ucts, 

For the period Jan. 1 to Nov. 2, 1945, the corperation had con- 
Solidated sales and finishing charges of $41,816,130, and a net profit 
Of $1,435,124 after taxes of $3,789,200. The saies and finishing 
charges for the year 1945 were $49,731,354, the largest on record, and 
the net profit was $1,717,986 after taxes of $4,342,258.—V. 163, p. 654. 


Lukens Steel Co. (& Subs.)—Annual Report— 


CONSOLIDATED INCOME STATEMENT 


52 Weeks Ended Oct. 6,°45 Oct. 7, 44 
Sales, net of discounts, returns and allowances $45,243,988 $54,576,770 











TR 0 en i nr 41,675,154 49,935,419 
Selling, administrative and general expenses__ 2,039,551 2,160,842 
Contribution to employees’ retirement plan____ eed a TEE 
Provision for depreciation and amortization__ 1,235,931 1,245,886 
Interest on debentures, notes payable, etc.___- 125,398 374,461 
Amortiz. of debt disc. and exp. and premium 

paid in 1945 on bonds redeemed ________-___~_ 113,438 41,314 

Gross profit ____.__- Be RAEI ae *$50,485 $818,846 
ee ee aw 91,962 136,943 

RR RE I pane Qi, AA tsi Hata Sox an $41,477 $955,789 
EIDE ES ES IE IIS AN PLR ica ia ea 38,774 
Ee EG Pace A tat 541,076 
Estimated refund of 1943 Fé@deral taxes on inc. 

based upon carry-back prévision of the In- 

ternal Revente Code __.“--_-___- eae reben Cr2,410,000 # £---. . 
Prov. for inven. losses & main. restored to inc. 300,000 BS Coane 

Income transferred to earned surplus________ $2,751,477 $375,938 
Divenenas paid ...--.- 2-5 wakes ieseats 111,292 317,976 
Number of shares of stock ___..___________-__ 317,976 317,976 
eG os} mcaslbanas i $8.65 $1.18 

*Loss. 

CONSOLIDATED BALANCE SHEET 

ASSETS— Oct. 6,°45 Oct. 7, 44 
Cash on hand and demand deposits sh tg $1,796,494 $1,927,392 
as a ns I re dacwer 7. eae 621,334 
Accounts receivable, trade and others _..._ 2,115,472 4,419,368 
NEES SIGE TR SER TER ote 4,340,103 6,856,075 
Excess profits tax refund bonds ______________ .. soestiecee 
Unbilled costs & accr. inc. on cost-plus contract See Sea 
Amount due pursuant to claims filed for Govt. 

contracts and subcontracts terminated_____~_ pment a Oa 
Estimated refund of Federal taxes on income, 

Ee EN teats 2,540,000 oe 
Property, plant and equipment (net) ________ 7,424,401 7,586,985 
Due from the U. S. Govt. for construction 

of industrial plant facilities _..- > 747,779 1,275,623 
Prepaid and deferred accounts ____..._.._____ 243,880 428,102 
Postwar excess profits tax credit acuwiedmias > | ea 529,938 
Other miscellaneous assets _..... 131,464 100,429 





ES REE TR ane $21,028,453 $23,745,246 

LIABILITIES— 
Notes payable, bank __._.._....mu.06#6§=.. Ss $1,200,000 $3,000,000 
Sinking fund ________ SRA SARA A) eR Sa ea 1,430,455 1,909,159 
Accounts payable, trade and others__.._.____ Skettis 163,000 
Dividend payable, October 20, 1945... See. *+ eee 
Accrued salaries & wages, corporate taxes, etc. 908,187 1,401,103 
Provision for claims for defective materials 

and retroactive wage adjustments...” 789,967 1,066,511 
Provision for estimated additioinal Fed. taxes 

on income for prior years _... ss —t—st—‘(‘(S 550,000 470,000 
it San AIR Te NR 10 PE IR NRA PE 500,000 
4%4% Gebentures, 1952 _._..__...._ Bae SRR os NF 1,152,000 
Note payable, bank, under Loan Agreement 

Oe SOR DGS. =! Lo 
Note payable, bank, for industrial plant facil., 

with collateral (contra) ___-______ ie the 747,779 1,275,623 
Workmen’s compensation claims and awards__ 47,840 52, 
RE Saar. fie Sea 763,000 1,063,000 
i a ere Be 26,657 37,565 
Capital stock, (par $10) _.........- 3,279,760 3,279,760 
I oe aa ate 3,760,209 3,760,209 
CS I ec eee 6,792,802 4,714,634 
Treasury stock (10,000 shares) ___.. Dr100,000 Dri00,000 





_ Madison Gas & Electric Co.—Bonds Offered—As men- 
tioned in our issue of-Feb. 11, formal offering was made 
Feb. 8 by Harris, Hall & Co. (Inc.), The Milwaukee Co. 
and Drexel & Co. of $4,500,000 214% first mortgage 
bonds, due Jan. 1, 1976, at $102.25, the price to yield 
approximately 2.39%. The issue was awarded Feb. 6 
at competitive sale on a bid of 101.56. 

‘ oa a OF PROCEEDS—The proceeds will be applied as 

OllOWS: 


(a) To redeem the outstanding $3,400,000 first mortgage 
bonds, 4% series, due 1960, at 104.5. (exclusive of in- 


terest accrued to the redemption date)_._--__._.______- $3,553,000 
(b) To replace in the treasury of the company funds (excl. 

of accrued dividends) irrevocably deposited to redeem 

5,000 shares of 642% preferred stock, series A, at $105 

NUR I Si gta sag cept slg toe pln ee heres mains Sastre 525,000 
(c) To provide additional funds in the company’s treasury 

for expansion of facilities__ MUMS a phen Bele heres esas 492,200 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


; Authorized Outstanding 
2'2‘- first mortgage bonds, 1976 series . $4,500,000 
Common stock (par $16)_...._-- 300,000 shs. *276,805 shs, 


*Amount of bonds of all series which may at any one time be out- 
Standing will be unlimited excevt that additional bonds will be issu- 
able only in accordance with the restrictions contained in the inden- 
ture dated as of Jan. 1, 1946. 

TPrior to the sale of bonds of 1976 series, the outstanding 30,000 
shares ($100 par) common stock will have been changed into 187,500 
outstanding shares of $16 par value common stock and 89,305 addi- 
tional shares of the $16 par value common stock wi.l have been issued 
as a stock dividend. 


SUMMARY OF PRO FORMA EARNINGS 














12 Mos. Ena. 
—————-Years Ended Dec. 31—_-—— 
Oct. 31, °45 1944 1943 1942 
Electric oper. revenues. $2,501,840 $2,471,006 $2,256,360 $2,118,477 
Gas oper. revenues 977,838 947,449 928,429 891,501 

NORE etc co etaiges $3,479,678 $3,418,454 $3,224,789 $3,009,978 
Operation -._--.__ 1,535,054 1,506,425 1,398,887 1,269,713 
Maintenance ___._--__ 126,706 131,667 122,189 112,837 
Depreciation  .._..____ 320,659 320,402 309,914 294,925 
State. local and miscel. 

Federal taxes. __- 325.897 321,567 342,825 354,122 
State income taxes_- 64,534 62,151 56,721 51,979 
Federal income taxes 205,000 205,000 203,000 203,100 
Fed. exc. prof. tax (net) 438,900 396,500 325,100 241,909 

Operating income-_-__-_ $462,928 $474,741 $466,153 $481,401 
Other income (net)__-~ 21,886 11,082 14,727 25,943 

Gross income__-- $484,814 $485,823 $480,879 $507,344 
Mise. deductions__ 18,063 12,118 11,085 6,732 

Balance avail. for int. 

on long-term debt_ $466,751 $473,706 $469,794 $500,612 


The interest requirements on $4,500,000 principal amount of 242 ‘oe 
first mortgage bonds, 1976 series, will be $112,500. 


HISTORY AND BUSINESS—Company was organized in Wisconsin 
April 8, 1896, and has perpetual existence. It is engaged in the pro- 
duction, distribution and sale of electricity and manufactured gas in 
Madison, Wis., and territory adjacent thereto, entirely within Dane 
County, Wis. The electric business conducted by the company was 
Started by a predecessor in .1892, and the gas business was started 
by a predecessor in 1855. The electric and gas properties owned by 
such predecessors were acquired by.the company upon its organization. 

For the 12 months period ended Oct. 31, 1945, 71.9% of the com- 
pany’s -total operating revenue was derived from the electric depart- 
ment and 28.1‘ from the gas department. 

At Dec. 31, 1944, the company supplied electric service to 28,081 
customers of whom 21,132 were located in the City of Madison, 1,740 
in the four villages served by the company and 5,209 in the towns. 

All gas distributed by the company is manufactured gas with a 
heating value of 520 BTU per cubic foot. At Dec. 31, 1944, the com- 
pany supplied gas service to 19,984 customers of whom 18,400 were 
located in the city of Madison, 789 in the three villages and 795 in 
the five towns in which the company furnishes gas. 


UNDERWRITERS—The names of the several underwriters and 
the principal amounts of bonds agreed to be purchased by them, 
respectively, are as follows: 

Harris, Hall & Co., Inc.____- ’ $1,500,000 

The Milwaukee Company__-_ 1,500,000 

pa Re Rael ee “ j ~ 1,500,000 
BALANCE SHEET, OCT. 31, 1945 

ASSETS—Utility plant, $12,289,684; cash in banks and on hand, 


$959,208; U. S. Govt. obligations, at cost, $500,000; accounts receivable 
(less reserve of $22,827), $191,312; materials and supplies, $309,420; 
prepayments, $6,707; total, $14,256,231. 

LIABILITIES—6'2“ cumulative preferred stock, series A (par $100), 
$500,000; common stock (par $100), $3,000,000; ist mortgage bonds, 
4% series, due 1960, $3,400,000: accounts: payable, $47,852; accrued 
payroll, $14,815; due to affiliated companies, $19,204; customers’ 
deposits, $32,436; accrued general taxes, $258,535; State income taxes, 
$56,250; Federal income and excess profits taxes, $586,049; accrued 
interest, $14,269; miscellaneous, $27,553; deferred credits, $25,628; 
reserve for depreciation, $3,590,839; maintenance reserve, $18,800; 
reserve for injuries and damages, $96,870; miscellaneous reserves, 
$33,217; contributions in aid of constructicn, $367,793; earned surplus, 
$2,168,218; total, $14,256,331.—V. 163, p. 781. 


Lynn Gas & Electric Co.—Annual Report— 


12 Months Ended Dec. 31— 1945 1944 1943 
Gross revenues - ; $5,683,216 $5,829,961 $5,401,383 
Operation 2,744,156 2,839,361 2,579,550 
Maintenance ___ ; 490,687 430,773 364,880 
Taxes, other than Federal income 629,260 697,749 694,242 
Federal income tax ‘ 677,000 709,321 571,244 

Balance for dividend and reserves $1,142,113 $1,152,757 $1,191,467 
Dividend as 819,000 819,000 819,000 
Depreciation Bish 349,325 345,944 440,671 

CONDENSED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 1943 
Plant investment r Sain $19,913,779 $19,554,331 $19,531,127 
Other investments 492,777 664,566 704,000 
I isc niche peony . ‘ei 1,013,374 1,350,670 * 982,696 
Accounts receivable ‘less reserve). 316,453 362,693 373,114 
Interest receivaDle 1,414 510 : 
Materials and supplies_ 337,459 402,794 565,917 
Prepaid accounts _____-. 73,057 86,354 107,554 
Other unadjusted debits 24,047 66,567 76,196 
Insurance and other funds 96,851 94,956 93,947 





Sart $22,269,211 $22,583,441 $22,434,552 

LIABILITIES— 
Gees nw $4,095,000 $4,095,000 $4,095,000 
Premium on capital stock... _-____ 6,149,731 6.149,731 6,149,731 
Heese. payee 2..-~--........- ‘ 1,600,000 1,900,000 2,200,000 
Accounts payable —_.....____._-- 197,715 229,773 204,221 
NG Bibione cde mee 809,370 1,019,812 765,483 
eles. SCCkwes ..... 25. —.s 29,057 21,771 25,208 
Other unadjusted credits____-_- haw 31,212 30,822 38,367 
Reserve for depreciation ___ 6,208,779 5,936,096 5,680,540 
Insurance and casualty reserve____ 96,100 94,031 91,912 
Surplus invested in plant.____-_- 2,025,764 2,025,764 2,025,764 
ene te Pee ee dee dk 1,026,482 1,080,640 1,158,325 





Bee sx ccsphdeee ws cota atesictn res baba ak 
—V. 163, p. 314. 


Manhattan Shirt Co.—Earnings— 


~~... $22,269,211 $22,583,441 $22,434,552 











Years Ended Nov. 30— 1945 1944 1943 
Net sales, less cash discounts______ $14,703,868 $15,639,332 $14,716,481 
Cost of sales__.__._...____._______ 12,465,280 .-13,135,110 12,102,386 
EEE REE SESS SoM gle _ 72,691 62,605 52,949 
Selling expenses _....__.....____-_ 713,222 786,697 815,854 
General and admin. expenses___--_- 376,282 307,519 308,825 

Operating profit ........-_...__ $1,076,393 $1,347,401 $1,436,467 
Interest paid & other deductions___ Cr30,496 Cr18,995 Cr22,322 
Normal income tax_.._________-__ 295,731 277,410 300,000 
Excess profits tax__......___- Se 318,000 +567,000 £584,010 

* Net-income 2.2. .-- i an lig $493,158 $521,986 $574,779 
Ameunt reserved for contemplated : E 

NN MME hae 12,000 12,000 12,000 

I oe ae ee $481,158 $509,986 $562,779 
Dividends Ngo) Spe ah eeeird Wren ghee yn 260,134 260,134 260,134 
Shares of common stock (par $25)_ 208,107 208,107 208,107 
Earnings per share... +...._____ $2.31 $2.45 $2.70 


tAfter postwar credit. 
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BALANCE SHEET, NOV. 30 


ASSETS—Demand deposits in banks and cash on hand, $1,191,530; 
U. S. Savings Bonds ‘defense series G, at cost), $50,000; U. S. Treas- 


ury certificates of indebtedmess (series D,- at cost), $2,100,000; Uv. 8. 
Treasury notes, tax series C (at cost), $315,000; notes receivable 
(customers), $5,713; accounts receivable (after ailowances for doubt- 


ful accounts and discounts of $200,000), $1,087,470; inventories, 
$4,497,612; sundry investments, etc. (after $31,000 allowance), $15,704; 
land, buildings, machinery and equipment, etc. at cost, aiter $719,236 


depreciation), $1,043,979; unexpired insurance premiums, prepaid 
taxes, travel advances to salesmen, etc., $50,736; trade name, gvod- 
will and patterns, $1; total, $10,352,031. 

LIABILITIES—Notes payable to bank, $200,000; accounts payable 
(trade) and sundry accruals, $361,206; aecrued salaries, wages and 
adjusted compensation, $184,243: dividend payable, Der. 1, 1945, 
$104,031; social security and other taxes (estimated), $58,341; federal 
income and excess profits taxes ‘est.), $675,000; notes payable to 
bank (maturing $387,500 in 1947, and $375,000 annually thereafter 


until paid), $1,700,000; reserve for certain contemplated pensions, 
$48,000; capital stock (par $5), $1,040,619; capital surplus, $126,798; 
earned surplus, $5,853,791; total, $10,352,031.—-V. 161, p. 881. 


Magazine Repeating Razor Co.—Proposed Merger— 


The directors have approved the proposed merger of this company 
with Eversharp, Inc., and called a special stocknolders’ meeting lor 
about March 15 to act on the proposal. 

The directors of Magazine Repeating Razor Co. also will propose 
to stockholders that the concern call its preferred steck. 

Eversharp recently announced a_ special stockhclders’ meeting 
would be called for a vote on the merger and also to approve a three- 
for-two split of Eversharp common stock. The merger proposal provides 
for exchanging Magazine Repeating Razor common on a share-for- 
share basis for the present Eversharp common.—V. 163, p. 655. 


Marathon Corp.—To Split-Up Shares— 


A special meeting of common stockholders has been called for 
Feb. 21, according to an announcement by D. C. Everest, President 
and General Manager. The purpose of the meeting is to vote on the 
recommendation of the board of directors to provide for a 2-for-1 
Split-up of the common stock and to increase the number of author- 
ized shares from 400,000 of $12.50 par outstanding to 1,300.000 shares 
of $6.25 par value.—vV. 163, p. 314. 


(Glenn L.) Martin Co.—To Make Plastics— 


Glenn L. Martin, President, on Feb. 2 announced that the company 
Was ready to manufacture its remarkable new elastic plastic, Marvinol 
resin, and that the board of directors has authorized the construction 
of a $1.500,000 plant. 

The new plant, which will be in production by next fall, ultimately 
will have an annual capacity of about 11,000,000 pounds of Marvinol 
type polyvinyl resins, from which a wide assortment of end-products 
will be made by manufacturers, Mr. Martin said. The new plant will 
be operated by the company’s Plastics and Chemicals Division. 

Mr. Martin made it plain that the new plant would manufacture 
only the raw materials, and that from them will come articles of 
superlative quality, far exceeding, in most essentials, the same prod- 
ucts if they were made of other materials, including natural rubber. 
Experiments in the Baltimore laboratories have shown that the 
material is suitable for such items as multi-colored wire insulation, 
transparent garden hose, hospital sheeting, wristwatch straps, woven 
fabrics, handbags, large meteorological-type balloons, tubes of many 
kinds, serving trays, surgeon's and industrial gloves, ‘‘rubber’’ heels. 
Hundreds of other popular items are projected as fields for use of the 
new resins. 

Simultaneously, Mr. Martin announced that the Plastics and Chem- 
icals Division has developed a new type of shoe soling, in one form 
much like leather soles, but far superior in wear resistance and 
completely impervious to water. These soles are expected to increase 
shoe life greatly. 

Offering an entirely new source for material supply, the Marvinol 
type resins, compounded with various plasticizers and other ingredi- 
ients, will vary from a rigid to a soft “rubbery” state, and will 
enter the field of industry now employing rubber, metals, and wood. 
Their excellent chemical resistance .and other unusual properties, 
coupled with many possible variations in a complete color - range 
obtained by the addition of pigment fillers, permits radically new 
applications in the household, wearing apparel, industrial, medical 
and. other scientific fields.— V. 163, p. 466. 


Massachusetts Mutual Life Insurance Co. (Springfield, 
Mass.)—New Director Elected— 


Harry H. Peirce, Vice-President and Actuary, has been elected a 
director replacing the late Harry G. Fisk, who died last November. 

Directors reelected for four years were Cummings C. Chesney, 
Honorary Vice-President, General Electric Co., Pittsfield, Mass.; 
Bernard W. Doyle, Director, United States Rubber Co., Leominister, 
Mass.; R. DeWitt Mallary, Atterney at Law, Gilbert and Mallary, 
Springfield, Mass.; and Edward H. Thomson, Director, Springfield 
Fire & Marine Insurance Co., Longmeadow, Mass. Harold J. Walter, 


Treasurer and General Manager, Uxbridge Worsted Company, Inc., 
Uxbridge, Mass. has been re-elected for a term of three years. 
-—V. 163, p. 195. 


Massey Harris Co., Ltd.—Stock Options— 


The company has advised the Montreal Stock Exchange that on 
Jan. 9, 1946, there were sold to certain officers and employees of the 
company and its subsidiaries rights to purchase 115,250 common 
shares at the opening market price on that day. 

The rights are exercisable to the extent of not more than one-third 
of the total number of shares in each of the three consecutive years 
ending on Jan. 8 in 1947, 1948 and 1949 and will expire on Jan. 
8, 1949. 

Rights to purchase a further 4,750 unissued common shares may be 
sold to such officers and employees as may be designated from time 
to time by the directors. 

Application for the listing of the 120,000 additional common shares 
has been made to the Montreal Stock Exchange.—V. 163, p. 781. 


Mathieson Alkali Works (Ine.)—Two New Warehouses 


The corporation announces the completion of two new warehouses 
for dry ice and carbonic gas, one in Greensboro, N. C., and the other 
in Washington, D. C. According to Charles T. Longaker, Manager of 
Mathieson’s carbon dioxide division, the company hopes soon to re- 
place also structures now being used in Miami, Norfolk and Charlotte 
with its own carbon dioxide warehouses. 

The corporation produces dry ice at its plant in Saltville, Va., and 
ships it in specially constructed refrigerator cars to various distribut- 
ing points. In addition to those mentioned, the company maintains 
carbon dioxide warehousing facilities in Richmond, Baltimore, Bir- 


mingham, Jacksonville, Memphis, Nashville, New Orleans, and Tampa. 
—V. 163, p. 314. 


McKesson & Robbins Inc. (& Subs.)—-Earnings— 
Period End. Dec.31— 19453 Mos.—1944 1945-6 Mos.— 1944 
$ 





$ $ s 
ee ee. 92,607,477 79,663,102 164,253,812 152,014,144 
Net before taxes ____~_ 5,365,733 4,082,177 9,199,763 8,133,123 
Prov. for Fed. taxes_— 3,007,673 2,894,575 5,149,278 5,874,231 
Net profit _._...-. -_ $2,358,060 $1,187,602 $4,050,485 $2,258,892 
Earned per com. share $1.31 $0.61 $2.22 $1.16 


William J. Murray Jr., stated that since the earnings for the first 
quarter ended Sept. 30, 1945 were released before the Revenue Act 
of 1945 was passed, it had been decided to adjust the provision for 
Federal taxes for that quarter so that each quarter's earnings of 
the current fiscal year will be on the same basis. Therefore, adjusted 
provision for Federal taxes becomes $2,141,605 so that the consolidated 
net profit for the period, after provision for Federal] taxes, is revised 
to $1,692,425 equivalent after preferred stock dividends to 9i cents 
per share on the common stock.—V, 162, p. 2395. 


Merck & Co., Inc.—New Stock Voted— 


The stockholders on Feb. 5 voted to authorize 150,000 shares of a 
new preferred stock and to waive pre-emptive purchase rights to 
120,000 of the new preferred shares and to 100,000 additional com- 





mon shares. It is expected that Goldman, Sachs & Co. and Lehman 
Brothers will head the underwriting of a public offering of new shares, 
which will provide the company with more than $5,000,000 of new 
money. 


Registers With SEC— 


The company on Feb. 8 filed a registration statement with the 
SEC coverian + 20.000 shares of a new preferred stock and 118,000 
shares of common stock, of which 18,000 shares are to be sold by 
-ertain stockholders. 
iggy hy Sachs & Co. and Lehman Brothers are named to head 
the underwritings of the issue. Holders of the 100,000 shares of out- 
standing 442‘ and 5¥%‘/ preferred stock will be atforded an oppor- 
tunity to exchange their shares for shares of the new preferred stock. 

After the issuance of the shares, the company intends to apply for 
the listing of its common stock and the new preferred stock on the 
New York Stock Exchange. 

The offerings are expected to provide the company with over 
$5,000,000 above the amount required to redeem outstanding preferred 
steck, which will be added to the general funds of the company. 
The company contemplates substantial expenditures for the construc- 
tion of facilities for the large-scale production of the antibiotic, 
streptomycin, and the carrying of inventories, particularly in conneéc- 
tion with the manufacture of streptomycin. 


Tentative figures for 1945 included in the registration statement 
show consolidated net sales of approximately $55,600,000 and con- 
sclidated net income of approximately $2,280,000, after contingency 
reserve appropriation of $105,000. For 1944, consolidated net sales 
were $52,763,163 and consolidated net income was $2,235,483, after 


contingency reserve appropriation of $49,000.—V. 163, p. 314. 


Mesabi Iren Co.—-Registrar Appointed— 


The National City Bank of New York has been appointed registrar 
for 1,200,000 shares of $1 par value common stock.—V, 149, p. 2695. 


(The) Middle East Co., Cleveland, 0.—Forms Sub.— 


Dan T. Moore, President, on Feb. 6 announced the formation of a 
Turkish subsidiary called, “‘The Middle East Co. of Turkey.” } 

This company, which is formed under the laws of the Republic of 
Turkey, has an initial capitalization of $160,000. It is controlled by 
The Middle East Co. of Cleveland, Ohio, through ownership of 51% 
of its common stock. The minority interest is owned by a number of 
prominent Turkish individuals, including Ihsan Doruk, the largest 
exporter of Turkish tobacco to the United States, who will act as 
President of the subsidiary. 

The formation of this corporation, with a backbone of highly-placed 
individuals familiar with the complications of that area and carefully 
chosen representatives in every part of Turkey, is pursuant to The 
Middle East Co.’s general policy of setting up subsidiaries and affili- 
ates under the aegis of the most powerful possible interests in the 
countries in which it operates. 

This subsidiary, The Middle East Co. of Turkey, will be the spear- 
head of The Middle East Co. of Cleveland’s drive to aid in the indus- 
trialization of this important country with the help of the over 60 
American manufacturers who have given The Middle East Co. exclusive 
franchises to sell their products in this area. 

The Middle East Co. of Cleveland, which is in the business of ex- 
porting American products all over the world and importing foreign 
products in return, is also engaged in building manufacturing plants 
in foreign countries by combining foreign capital with American 
machinery and know-how. 

Among its stockholders are the following: ; 

John Briggs, President, The Gabriel Co.; J. C. Lincoln, Chairman of 
the Board, The Lincoln Electric Co.; J. J. McIntyre, Sr., Vice-President, 
The Cleveland Graphite Bronze Co.; Charles E. Reed, President, Forbes 
Varnish Co.; George Merryweather, Motch & Merryweather Machinery 
Co.; Theodore Lenihan, President, Lenihan Co.; Ralph Geckler, Presi- 
dent, Lott & Geckler: Charles Seelbach, President, Forest City Foun- 
dry Co.; Frank L. McNamee, Vice-Chairman, War Manpower Commis- 
sion, D. C.; Robert Jamison, Partner, Garfield, Baldwin, Jamison, 
Hope & Ulrich; James van Dorn, President, Van Dorn Iron Works; Dr. 
Forrest W. Merica, and Dr. Edgar P. McNamee. 

Officers and directors of the Clevela company are: James M. 
Landis, Chairman of the Board; Dan T. Moore, President; Eliot Ness, 
(Chairman of the Board of Diebold, Inc.), Vice-President and Treas- 
urer; H. Wardwell Howell, Vice-President in charge of Middle Eastern 
operations; James C. Gruener (of Cull, Gruener & Stearns, Cleveland, 
Onio), Secretary and General Counsei; and Gene Hutchinson, David 
Cc. Meck, Jr., Joseph McCammon, W. Douglas Gorton and Gordon 
Macklin, . 


Middle West Corp.—SEC Approves Sale of Stock— 


Corporation’s proposal to sell all its interest in the Midland Realiza- 
tion Co., a subsidiary, at competitive bidding was approved Feb. 13 by 
the Securities and Exchange Commission which reserved jurisdiction 
over the results of the bidding. 

The sale will involve 167,95612 shares, or about 27% of the $1 par 
value common stock of Midland Realization, suceessor in reorganiza- 
tion to Midland United Co. and its subsidiary, Midland Utilities Co. 
Both the latter companies were reorganized under Section 77B of the 
Bankruptcy Act pursuant to a plan approved by the SEC and con- 
firmed by the Federal District Court at Wilmington, Del., on April 7, 
1945. The plan contemplates the speedy liquidation of Midland Real- 
ization and Midland Utiiities.—V. 163, p. 782. 


Mining Corp. of Canada, Ltd.—Interim Report— 


An interim report covering operations for the six months’ 
ended Dec. 31, 1945, follows: 


NORMETAL MINING CORP., LTD.: During the year 204,067 tons of 
ore were milled averaging 3.68‘ copper and 7% zinc, from which were 
produced approximately 30,647 tons of copper concentrates averaging 
22.48% copper, 0.138 ozs. gold, and 11.51 ozs. silver; also 19,297 tons 
of zinc concentrates averaging 52.90% zine. The estimated operating 
profit for the year was $783,000. 

BASE METALS MINING CORP., LTD.: A total of 47,777 tons of ore 
were milled during the year, averaging 2.83% lead and 13.67‘ zinc, 
from which were produced approximately 1,400 tons of lead concen- 
trates averaging 80.96% lead and also 9,373 tons of zine concentrates 
averaging 58.89% zinc. The estimated operating profit for the year 
was $197,000. 

JEROM GOLD MINES, LTD.: All operations were stopped on June 
30, 1945. The mine will remain closed down until such time as 
sufficient labor is available to permit normal development, mining 
and milling to be resumed. 

General: At the Goldhawk Porcupine property, in which the cor- 
poration holds a participation in the financing, the installation of 
the necessary plant and equipment have been practically completed 
and shaft sinking will be started in the near future. Options were 
acquired on the balance of the treasury shares of Laddie Gold Mines 
in Red Lake, and a participation was taken alohg with several other 
companies, in options on Waller Red Lake Gold Mines. Work is to be 
done on both these properties this year. A participation was also taken 
in the options on Beauchance Mines Ltd., in Beauchastel Township, 
Quebec, a company incorporated on the Algray property. Diamond 
drilling is being done at the present time on a favorable geological 


structure but no mineralization of important has been disclosed to 
date.—V. 161, p. 2223. 


period 


Minneapolis & St. Louis Ry.—Plans Stock Split— 


The shareholders at the annual meeting April 2 will vote on a pro- 
posal to split the common stock on a four-for-one basis, J. J. O’Brien, 
Vice President, announced. 

The stockholders will be asked to authorize increasing the number 
oo to 600,000 from 150,000 to make the stock split possible, he 
said, 

The directors on Feb. 9 declared a dividend of $1 per share on the 
eommon stock, payable March 15 to holders of record March 1. A like 
amount was paid on Mareh 1, May 15, Aug. 15, and Dec. 15, last 
year.—V. 163, p. 782. 


Montgomery Ward & Co., Inc.—January Sales— 
Period End. Jan, 31— 1946—Month—1945  1946—12 Mos.—1945 


$ $ $ $ 
Gades~ i. 3: 53,006,899 45,633,255 704,686,754 663,519,316 


—V. 163, p. 466. 





Motor Preducts Corp.—To Acquire Parts Plant— 


The ordnance parts plant in Hamtramck, Mich., that was built by 
the War Department for operation by the Gear Grinding Machine Co, 
in the production of gears to be used on front-wheel automobile drives 
will be sold to the Motor Products Corp:, Detroit, Mich., subject to 
the priority right of Federal Government agencies, the War Assets 


Corp., a subsidiary of the Reconstruction Finance Corp., announced 
on Feb. 8. 


The purchase price, covering land and buildings and leasehold im- 
provements, is $146,000. according to the War Assets .Corp. 


Built at a cost to the Government of $215,443, the project will 
be used by the Motor Products Corp. for the fabrication of rolled 
and stamped steel sections for use in Stran-Steel housing facilities 
and also for use in trailer construction. 


The buildings on the land tract of approximately 2 acres are 2” 
machine shop, heat-treat building, and electric sub-station. All are 
built of concrete block. The shop has 26,322 square feet of floor 
area while the heat-treat structure has 14,826 square feet. 


All machinery in the plant, except a travelling crane and a com- 
presser which the prospective purchaser is desirous of buying, will 
be removed at the expense of the War Assets Corp.—V. 162. p. 3077. 


Mueller Brass Co., Port Huron, Mich.—Annual Report 
—F. L. Riggin, President, states in part: ‘ 


During the year, settlement agreements were concluded with the 
War Department Price Adjustment Board in renegotiation proceedings 
with respect to the years 1943 and 1944. No refund was required 
for the year 1944. For the year 1943 the net refund required was 
$19,000 less than the amount previously provided. For 1945, provi- 
sion for renegotiation has been made on the same general basis as 
was applied in the settlements for the preceding two years. 


On Nov. 15, 1945, company paid its loan of $2,400,000 and termi- 
nated the Federal Reserve Regulation “V’’ Loan agreement entered 
into in March, 1943. 


During the year your company expended a total of $463,168 for new 
equipment, improvements, and additions to the plant. Provision. for 
depreciation of the company’s plant properties, including amortization 
of special facilities purchased for the war emergency, amounted to 
$539,845 for the year. Dividends totaling $424,792 ($1.60 per share) 
were declared and paid during the year. 

No problem was presented to company in converting to peacetime 
production, and it did so promptly. Production of regular lines is 
proceeding in volume considerably in excess of prewar production and 
the sales outlook for 1946 appears favorable. 


INCOME STATEMENT, YEARS ENDED NOV. 30 


1945 1944 
$31,139,274 $33,149,145 
750,000 


vw, 


Net sales —- iis bm « age lsc eae aes 
Provision for renegotiation______ 





$30,389,274 $33,149,145 


Refund of import duties on metal, paid in 

prick year@ sn... ee a ke ie eas 112,063 
Interest, royalties, & misc. other income__-__- ie 56,463 58,903 
Unrequired portion of res. provided in pr. years 38,061: wc 





Total 1G. cic cet ee ee 


$30,482,578 $33,320,112 
Cost of products sold 


25,288,492 27,847,125 





Selling, administrative & general exps.___ -~- 1,840,586 1,578,172 
Payments to employees’ security trust fund__ 120,175 138,968 
Interest expense _______~_ Whee ge PHS) SE as thee Lon 68,965 72,132 
Miscellaneous charges OE SEB Bes Sok 2 DLR VIR 29,677 42,870 
Federal normal income tax and surtax__.__.-- 425,000 425,000 
Federal excess profits tax (less credit)... ___ 1,785,000 2,190,452 

ee WOR ie i eh i ee i $924,685 $1,025,394 
RNAI I asia ota. oy his ws dca won wine Age nie 424,792 424.788 
SOR: “TOR Wii a iis Si nis wk rece atin $3.43 $3.92 


NOTE—Provision for depreciation of property, plant, and: equipment 
and for amortization of emergency facilities including accelerated 
amortization—1945, $539,845; 1944, $638,662. ’ 


BALANCE SHEET, NOV. 30, 1945 

ASSETS—Cash, $1,080,352; United States Government obligations 
(net), $577,357; trade accounts receivable (net), $1,252,710; claims 
arising from war contract terminations, $493,666; claims for refund 
of excess profits tax and for renegotiation rebates, arising from ac- 
celerated amortization, $182,969; inventories, $4,706,176; investments 
and other assets, $87,588; property, plant, and equipment used in 
operations (after depreciation and amortization of $3,439,190), $2,- 
940,537; uncompleted machinery installations, $67,846; property not 
used in operations (after reserves of $87,053 for depreciation), $100,- 
588;. patents, trade-marks, and ltcenses (net), $1,177; deferred charges. 
$299,686; total, $11,720,654. 


LIABILITIES—tTrade accounts, $550,406; provision for renegotiation 
for the year ended Nov. 30. 1945, $750,000; payrolls and other com- 
pensation and taxes withheld therefrom, $415,696; deposits by employ- 
ees for purchase of war bonds, $40,437; taxes, other than taxes on 
income, $83,257; dividends payable, $107,942; miscellaneous current 
liabilities $1,968; Federal taxes on income—estimated (net), $45,636: 
capital stock ($1 par), $265,517; capital surplus, $2,130,874; earned 
surplus, $7,328,920; total, $11,720,654.—V. 162, pp. 1772 and 138: 
V. 161, pp. 1545 and 570. 


Muirheads Cafeterias, Ltd.-Redeems Preference Stk. 


It is announced that the company on Nov. 1, last, redeemed all 
of its outstanding 742% preference stock at $11.50 per share and 
accrued dividends of $10 par share.—vV. 159, p. 383. 


(G. C.) Murphy Co.—Proposed Stock Distribution— 


The New York Stock Exchange on Feb. 8 received notice from this 
company that, subject to approval of stockholders at the annual 
meeting to be held on Feb. 26, 1946, an amendment to the Articles of 
Incorporation will be filed on Feb. 26, 1946, pursuant to which the 
common stock, of no par value, will be changed and reclassified inte 
four shares of common stock, of $1 par value, by the distribution on 
Feb. 26, 1946, of three shares of $1 par value to holders of each share 
of record on Feb. 26, 1946. : 

The Exchange directs that common stoek he not quoted ex said dis- 
tribution until further notice.—V. 163, p. 782. 


National Candy Co.—Merger Completed— 
See Clinton Industries, Inc. above.—V. 163, p. 782. 


National Investors Corp.—Annual Report— 


The good results achieved during 1945 increased the asset value 
of the capital stock from $8.19 to $11.89 a share. After adding 
back 39 cents paid as a capital gain dividend the increase in asset 
value was 49.9%. 


INCOME STATEMENT FOR CALENDAR YEARS 





1945 1944 yg 
Cash divs. and interest income__-- $422,065 $423,570 $ »165 
General expenses __~-- C0 he aa 61,933 56,478 60,593 
Expenses in connection anger gl 
tion under Securities cet o 
103 oo Ses chic ancien FALE AWE iat egeee 1,210 444 655 
Taxes (other than income taxes) -—-— 2,653 6,552 6,888 
NE EG NE DET ES $356,269 $360,096 $380,030 
biviitines paid pe gaia eR ES *359,099 368,927 380,456 


*Exclusive of capital gain dividends of $562,424, of which $221,124 
“in cash and $341,300 (28,418 shares) in capital stock. 


BALANCE SHEET DEC. 31, 1945 


S-—Cash in banks, $760,373; investments in common stocks, 

jun eeuae $7,575,338; receivable for capital stock sold, $65,702; divi- 

dends receivable, etc., $9,205; total, $8,410;619. ‘ 

LIABILITIES—-Due for securities purchased, $113,855; due for capita! 

stock repurchased for retirement, $26,647; reserves for expenses, taxes, 

etc., $11,104; capital stock ($1 par), $1,483,895; surplus, $6,775,117; 
total, $8,410,619.—V. 162, p. 3077. 
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National Steel Corp.—Earnings-— 
-Quarter Ended —~Year Ended———— 
Dec. 31,'45 Dec. 31,'44 Dec. 31,'45 Dec. 31, 44 
*Profit from cperations 
and income irom in- 
terest and aividends. $6,824,698 $9,874,150 $47,163,066 $44,139,569 
Deprec., depletion and 

















amortization ~~. 1,881,274 3,724,484 $18,582,320 14,463,646 
Interest charges__------ 314,285 423,270 1,462,982 1,724,554 

Gross profit____ _.. $4,629,039 $5,720,396 $2'7,117,764 $27,951,369 
tUnamortized portion_ 876,948 wn eaves * hie cask 
Prov. for Fed. taxes on 

sneeere. .---—. 25. 1,545,060 3,050,000 416,000,000 17,200,000 

Net profit —_. _-- .. $2,207,091 $2,670,396 $11,117,764 $10,751,369 
Shares outstanding___~— 4,200,492 2;2L6,392 2,206,492 2,206,392 
Net profit per share_. $1.00 $1.21 $5.04 $4.87 


*After deducting cost of sales, selling and general expenses, and all 
other expenses. +As of Sept. 30, 1945, of expenditures under certi- 
ficates of necessity applicab.e to the period Jan. 1 to Sept. 30, 1945, 
$5,496,948; less reduction in Federal taxes on income, $4,620,000. 
Including amortization and Federal tax adjustments (shown sepa- 
rately in report for quarter ended Dec. 31, 1945).—V. 162, p. 2396. 


Nation-Wide Securities Co., Inc.—Annual Report— 


Total net assets of company, on Dec. 31, 1945 aggregated $5,092,804 
on the basis of market quotations and compare with $3,00i,516 at 
the end of 1944. Net asset value per share on Dec. 31 last amounted 
to $15.26 against $13.91 a share a year earlier. 

Investments, carried at a cost to the company of $3,908,788, had 
a@ market value of $4,786,517 on Dec. 31, and cash amounted to 
$272,993. 


STATEMENT OF INCOME YEAR ENDED DEC. 31, 1945 


SS ERS RISE, 2S 8 z spidctty te ; $151,943 
ESTES USS TSS EES Tg SEA ‘ 30,186 

Net income, excluding security profits and losses_--_- Sea $121,757 
Balance of distribution account at Dec. 31, 1944--__.-_- 15,779 

ERS REE SA'S RARER SS DO ee $137,536 
_Allocation to distribution account of portion of amounts 

received on subscriptions and paid on redemptions of 

capital stock equal to per share amounis of undistributed 

net income inciuded iu subscription aua redemption prices 19,929 

SORES SSSR SS GRRE ROM Wa ee $157,466 
Dividends declared on capital stock______-.__________-- 523,539 
Less, portiou cuarged to su:pius irom saics of investments 390,020 


Balance available for dividend distribution for quarter 
ending March 15, 1946 included in earned surplus___- $23,947 

BALANCE SHEET AT DECEMBER 31, 1945 
ASSETS—Investments ‘market vaiue at Dec. 31, 1945, $4,786,517), 
$3,908,788; cash held by trustee, $272,993; dividends receivable and 
interest accrued, $22,671; receivable for securities sold, $55,953; re- 
ecivable for subscriptions to capital stock, $17,818; total, $4,278,223. 
LIABILITIES—-Payable for securities purchased, $55,163; payable 
for capital stock purchased, $2,477: accounts payable and accrued 
Cxvenses, $5,510; capital sitcck, ‘par $333,643; capital surplus, $3,- 
5£4,779; earned surplus, $326,652; total, $4,278,223.—V. 162, p. 2646. 


Nehi Corp.—Earnings— 


Calendar Years— 1945 1944 
mcs Qiter charges:_.........2............._.. $2,833,667 $2,928,355 
Fcderal income taxes_______~_ Ts te ae 552,000 554,000 
Federal excess profiis tax__.....____________ 1,380,000 1,350,000 





we OMENS $901,667 $1,024,355 


—V. 162, p. 2517. 


(J. J.) Newberry Co.—January Sales Rose 3.8%— 


Month of January— 1946 1945 Increase 
eh 6s ERE $6,410,208 $6,176,478 $233,730 
—vV. 163, p. 315. , 


New England Gas & Electric Association-—Output— 


Io. the week ended Feb. 8, the Association reports electric output 
of 13,009,757 kwh. This is an increase of 286,122 kwh., or 2.25% 
above production of 12,723,634 kwh. for the corresponding week a year 
ago. 

Gas output for the Feb. 8 week is ‘reported at 173,626,000 cu. ft., an 
increase of 3,007,000 cu. ft., or 1.76’ above production of 170,619,000 
eu. .t., in the corresponding week a year ago. 


January Electric and Gas Production Lower— 


Fer the month ended Jan. 31, 4945, the Association reports electric 
output of 57,608,075 kwh. This is a decrease of 960,636 kwh. or 1.64% 
below production of 58,566,711 kwh. for the corresponding month a 
year ago. 

Ges output for January, 1946 is reported at 758,401,000 cu. ft., a 
decrease of 17,858,000 cu. ft., or 2.30% below production of 776,259,000 
eu. it, in the corresponding month a year ago.——V. 163, p. 783. 


New Hampshire Fire Insurance Co.—Increases Quar- 
terly Dividend— 


The cirectors on Feb. 5 declared a dividend of 45 cents per share 
on th> capital stock, par $10, payable April 1 to holders of record 
March 1°. A quarterly of 40 cents and a Special of 30 cents were 
paid on Jan. 2, last. Distributions during 1945 were as follows: Jan. 
2,40 cents quarterly and 20 cents special; and April 2, July 2 and 
Oct. 1, quarterlies of 40 cents each.—V. 162, p. 2821. 


: New Haven Clock Co.—To Vote on Stock Split and 
Change in Name—Plans New Financing— 

The stockholders will be asked at a special meeting to be held on 
Feb. 27 to approve a proposed transfer of all of the company’s assets 
and liabilities to a successor corporation to be known as The New 
Haven Clock & Watch Co, Richard H. White, President, announced. 
The transier will be effected through the issuance of three shares of 
cormon stock of the new company for each share of common stock 
precently otstanding. 

Tentative arrangements have been made with Reynolds & Co. to sell 
an is ue of $1,250,000, 442‘. preterred stock to provide additional 
working capital.—V. 162, p. 462. 


New Jersey Zine Co.—Taxability of Dividends— 

Newman W. Adsit, Treasurer, on Feb. 7 stated in letter to the 
stockholders: 

Tue officers of the company are of the opinion fhat dividends paid 
during the year 1945 should be al'ocated as between taxable and 
hon-taxab-e distributions under Section 115 (b) of the Internal 
Revenue Code as follows: 


Taxable Non Taxable Total 





Date Paid— (Per Sh.) (Per Sh.) (Per Sh.) 
oe See) Oe, wee. oe $.50000 None $0.50 
June S| RGSS SS ieee ence 1.00009 None 1.00 
ER ey I A37E2 .06238 0.50 
SOs: SM ak .780°0 .21910 1.00 

To'al for: year 1046.2: 3... . $2.71652 $.28148 $3.00 


The above a locations have been tentatively approved by the U. S. 
Treasury Department pending its final determination upon said De- 
partment’s. completion of the usual annual audit of the company’s 
inccn.e tax return.—V. 162, p. 2949. 


New York Dock Co.—Funds Returned— 

It is announced that certain moneys deposited with The Chase Na- 
tiona! Bank of the City of New York in order to redeem the out- 
standing 5“ serial gold notes dated April 1, 1928 and pay interest 
thereon have remained unclaimed by the bearers or registered owners 
of said notes or the bearers of the coupons for more than six years, 
and tat after March 11, 1946 they will be returried to New York 
Dock Co.—¥V. 162, p. 315. 





New York Stocks, Inc.—Annual Report— 


The annual report for 1945 signed by Hugh W. Long, President, 
shows that net assets of the corporation nearly tripled during the 
fiscal year ended Nov. 30, 1945, amounting to $25,621,364 compared 
with $8,619,811 a year earlier. The number of its shareholders 
nearly doubled. 

Shares of the corporation’s 20 Industry Series, the report says, 
“olfer the investor a flexibility and control over his investment 
program which are not present in a broadly diversified fund; at 
the same time, their use assumes that the investor will maintain a 
degree of continuous direction of his investment program which is 
not required in a broadly diversified fund. 

“Most of the investors who have bought share of the Industry 
Series have probably done so in preference to buying an individual 
stock in the same industry.” 

“They know," the report continues, ‘“‘the result of their investment 
will not equal that which they could obtain if they were fortunate 
enough to choose the best individual performer in the industry, but 
they can reasonably -expect that it will be far better than the 
worst, which they might otherwise select. 

“Other investors have used the Industry Series as materials in 
the construction of investment programs for special purposes. These 
can be designed to secure better-than-average capital appreciation 
under favorable market conditions, for relative stability of income, 
or for defensive purposes when the market trend is in doubt... . 

“Thus, the Industry Series provide the investor with a means for 
establishing a program which can be as aggressive or as defensive 
as he wishes.” 

In contrast, the corporation’s General Management Series, Diversi- 
fied Investment. Fund and Diversified Speculative Shares, provide the 
investor with relatively complete media for the achievement of a 
particular investment objective, says the report. Ej 

DIF is designed for those who desire primarily adequacy and con- 
tinuity of income. ‘“‘Better-than-average income is usually available 
only at some sacrifice of opportunities for capital appreciation,” it 
is stated. ‘“‘The income-investor can hope that in the long run he will 
obtain growth of his capital, but both the advances and declines in 
the market value of his holdings will ordinarily be less than those 
of investors who put appreciation at the head of their list of objec- 
tives.’’ 

DSS, on the other hand, says the report, is for investors interested 
first and foremost in seeking capital gains, at least with part of their 
capital. It is a vehicle for “greater risk-greater reward’ capital. 

While providing an element of protection which is not present 
when an investor buys one or a few individual speculative securities 
or concentrates his holdings within a narrow field, neither diversifi- 
cation nor competent supervision can guarantee protection against 
a general decline in securities prices, the report warns. ; 

“While it is the hope of your management,’”’ shareholders are told, 
“that when such a time comes it can restrict the decline in this 
series through increased cash holdings or more conservative invest- 
ments, it would be a mistake for any shareholder to place in Diversi- 
fied Speculative Shares capital upon which he could not afford to 
take a loss.”’ 

Among the 20 Industry Series were five that made gains in the 
1945 fiscal year of more than 50‘) in net asset value per share: 
alcohol and distillery, aviation, railroad, public utility and mer- 
chandising. 

Four made gains of between 40 and 50%: machinery, steel, metals 
and tobacco. Six had gains of 30 to 40‘): agricultural, oil, railroad 
equipment, building supply, electrical equipment and business equip- 
ment. Gains of 20 to 30’% were made by chemical, food and auto- 
mobile. Gains of 10 to 20% were registered by insurance stock and 
bank stock. 


Fourteen of the 20 Industry Series advanced more than the gen- 
eral market as measured by the Standard 90 Average, which is 
made up of 50 industrials, 20 rails and 20 utilities. 

SUMMARY OF INCOME, YEAR ENDED NOV. 30 
(Excluding Sccurity Profits and Losses) 








" 1945 1944 
FRI OUND ich ho ~ $880,264 $446,243 
IEE BORE COS 5 sol OT sons hci iaaaas 149,200 77,585 
I ei $731,063 $368,658 
Adjust. of Fed. inc. tax accrued in prior years —__.-- 331 
Net inc. (exclusive of security profits & losses) $731,063 $368,988 
SECURITY PROFIT AND LOSS ACCOUNT 
Net proift from sales of securities._._..._.____- $814,772 *$49,967 
Unrealized appreciation of secur. during year 5,030,645 1,508,765 


*Deficit. 


Cash distributions were made to shareholders during 1945: $798,134 
from income surplus and $759,918 from security profits surplus. 


BALANCE SHEET, NOV. 30, 1945 

ASSETS—Applicable to special stock: cash on deposit with cus- 
todian, $2,042,638; securities—value based on closing market quota- 
tions ‘cost on the basis of identified cost of specific certificates 
held, $17,639,836), $23,250,924; due from brokers (securities sold, 
not yet delivered), $10,995; dividends and interest receivable, $224,874; 
receivable from wholesale distributor for special stock sold, not yet 
delivered, $447,286; prepaid and deferred items, $1,430; applicable 
to common stock: cash on deposit with custodian, $1,000; total 
$25,979,148. 


LIABILITIES—Liabilities applicable to special stock: due to brokers 
(securities purchased, not yet received), $220,555; payable for special 
stock redeemed, not yet received, $120,386; accounts payable and 
accrued expenses and taxes, $15,944; capital and surplus applicable to 
special stock: special stock authorized by charter, (4,000,000 shares of 
$1.00 par value ‘divided by the board of directors into 23 series)— 
issued or issuable ‘less redeemed shares) 2,411,811 shares), $2,411,811; 
paid-in surplus, $20,961,404; income surplus (deficit), $14,417; security 
profits surplus (deficit), $3,348,623; excess of value of investments based 
on closing market quotations over cost thereof, $5,611,088; capital 
applicable to common stock: common stock—authorized, issued and 
outstanding, 1,000 shares of $1 par value, $1,000; total, $25,979,148. 
—V. 163, p. 783. 


Niagara Share Corp.—New Directors, etc.— 


Patrick H. Hodgson and Seymour H. Knox, were recently elected 
directors of this corporation to fill vacancies on the board. 

Mr. Knox is Chairman of the Marine Trust Co. of Buffalo and 
Vice-President and a director of the Marine Midland Corp. He also 
is a director of the Marine Trust Co. of New York, F. W. Woolworth 
Co., Gaylord Container Corp., Hewitt Rubber Corp., American Steam- 
ship Co., Messer Oil Corp., and Bogalusa Tung Oil Inc. 

Mr. Hodgson is member of the newly-formed law firm of 
Hodgson, Russ, Andrews, Woods & Goodyear of Buffalo, N. Y. He 
resigned Nov. 1, 1945, as General Counsel for the Navy Department. 

The corporation also announced the election of Thomas C. Watt as 
Treasurer and James S. Ely was named Secretary to succeed Mr. 
Watt. As Treasurer, Mr. Watt succeeds James H. Anderson, who 
continues as a Vice-President. Mr. Ely recently was discharged from 
the Army in which he served as a lieutenant.—V. i63, p. 466. 


Noma Electric Corp.—Enters Toy Field— 


This corporation on Feb. 13 acquired assets trade-marks, patents 
and properties of Fleischaker & Baum, Inc. and its affiliate, Effanbee, 
Inc., the nation’s largest manufacturers of high-quality dolls, in a 
cash transaction involving more than $1,000,000. 

Henri Sadacca, President of Noma, stated that the management 
and policies of Fleischaker & Baum will remain unchanged. Officers 
of Fleischaker & Baum, Inc. include two founders of the firm, 
Bernard &. J’leischaker, President, and Walter Fleischaker, Vice-Presi- 
dent, Secretary, and Sales Manager. Bernard Baum, son of the 
other founder, Hugo Baum, is Treasurer and Faciory Manager. 

Mr. Sadacca also announced the EFFANBEE facilities and line. 
which was established 35 years ago, are to be considerably expanded 
with the objective of making the company ultimately the world’s 
largest producer of quality dolls. 

This is the third major expansion step taken by Noma in the past 
two months. In January Noma bought Refrigeration Corp. of America, 
makers cf “Frigid Freeze,’ home and farm freezers, frozen food lockers 
and air conditioning units. In December Noma acquired the Estate 
Sieve Co., Hamilton, O., manufacturers of gas and electric ranges 
and Heatrola space. heaters.—V. 163, p. 782. 





North American Co.—Common Dividend Payable in 
Pacific Gas & Electric Co. Stock— 


The directors on Feb. 11, declared a dividend on the common stock 
payable in the form of common shares of Pacific Gas & Electric Co. 
at the rate of one share of Pacific Gas & Electric stock for every 100 
shares of North American common stock held. 

The dividend will be paid April 1, 1946 to stockholders of record 
March 4, 1946 subject to approval by the Securities and Exchange 
Commiission, In lieu of fractional shares of Pacific Gas & Electric 
stock, cash will be paid at the rate of 45 cents per share of North 
American common, based on the market price of approximately $45 
per share of Pacific Gas & Electric, 

A similar distribution was made in each of the preceding eleven 
quarters. 


Elects New Director— 


J. W. McAfee, President of the Union Electric Co. of Missouri, St. 
Louis, has been elected a director of The North American Co. 
—V. 163, Pp, 196. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 9. 1946, 
totaled 50,007,000 kwh., as compared with 47,007,000 kwh. for the 


corresponding week last year, an increase of 6.4‘4.—V. 163, p. 783. 
Northwest Airlines, Inc. — To Discontinue Military 
Airline— 


The corporation announces that it will complete anothem of its major 
military assignments on Feb. 28 when it will discontinue operation 
of the troop-carrying ‘‘trans-con’’ military airline it has operated 
since last August. 

Northwest is one of four transcontinental airlines ordered by the 
Army to operate the “‘trans-con” service, separate from their regular 
airline operation, to speed movement of returning soldiers and sailors 
shortly after the end of the European war. 

When the project is completed, W. Fiske Marshall, Vice President 
operations, said, Northwest will have carried more than 30,000 mili- 
tary men across the nation on its four daily trips between Newark, 
N. J., and Seattle, with stops en route at Buffalo, Milwaukee, Bis- 
marck, N. D., Billings, Mont., and Spokane, Wash. 

The corporation assigned about 125 pilots to the project to fly 
the fleet of 15 Army-owned transports. Chief maintenance base for 
the fleet is at Holman airport, in St. Paul, Minn.—V. 163, p. 467. 


Oklahoma Gas & Electric Co.—Registers With SEC— 


The company on Feb. 7 filed a registration statement with the SEC 
for 675,C00 shares of 4% cumulative preferred stock, (par $20). 

The company intends to call for redemption its outstanading 146,478 
shares of 7‘ cumulative preferred stock, par $100. The old preferred 
is redeemable at $125 per share plus dividends. The company is 
granting to such holders the right to receive the redemption price of 
their shares of old preferred by the delivery of six shares of 4 new 
preferred for each share of old preferred. As the amount of new nMre- 
ferred will be limited to 675,000 shares, the right is limi:ed to holders 
of old preferred who first deposit an aggregate of 112,500 shares 
(76.8% ) of the old preferred. The holders of the remaining 33,978 
shares (23.2%) of old preferred will be required to take the redemp- 
tion price of their shares in cash. The redemption price of the 33,- 
978 shares of old preferred is $4,247,250, exclusive of accrued dividends, 
and the company has made a commitment for a bank loan of $4,200,- 
600. The plans of the company contemplate that such cash be event- 
ually provided through the sale at competitive bidding of 140,000 
additional shares of its common stock at the same time as the 
company’s parent, Standard Gas & Electric Co., makes its contemplated 
sale, at competitive bidding, of all of the common stock of Oklahoma 
owned by it. 

The company will make an agreement with a dealer-manager to 
form and manage a group of security dealers to obtain acceptances of 
the optional right.—V. 163, p. 784. 


Oklahoma Natural Gas Co.—Partial Redemption— 


There have been called for redemption on April 1, next, $139,000 
of first mortgage bonds, 2%‘) series due 1961, at 101% and interest. 
Payment will be made at the Chase National Bank of the City of New 
York, trustee, 11 Broadway, New York, N. Y. 


EARNINGS FOR 12 MONTHS ENDED DEC. 31 
Operating revenues __-~......-~. ~~... _..... $16,364,408 $15,352,361 


Canvnsies © kxn obi ics enn nw edie 6,953,993 6,067,395 
DpaemENTe «ods ose . nr 763,216 457,621 
General. taWes. .~iscenciciisndadsndiwcesdad 923,798 914,476 
Federal and state taxes on income____-._-~-~- 2,886,800 2,964,000 
Retirement reserve accruals ~~... 1,522,594 1,768,462 


$3,314,005 $3,180,406 


Utility operating income FP SRP ER. se 
Dr21,759 Pri7,336 


Other income (net) ms 


Gross income Mra : oo eee nu----~ $3,292,246 $3,163,070 
Income deductions aoa cages 672,602 746,487 


Net income Sr aaliie a ani eo eee BS CIROSF: $3,416,562 
Preferred stock dividend requirements: 





Preferred, series A, 434‘, ms Es ‘ 427,500 314,687 
$5.50 convertible prior preferred ~~ -- 82,815 
Preferred, $50 par value pets es : 72,085 
Balance for common stock and surplus_..... $2,192,143 $1,946,994 
COMPARATIVE BALANCE SHEET DEC. 31 
ASSETS— 1945 1944 
Utility plant 3 wea : eee _ $63,695,781 $62,437,254 
U. S. Government securities ; 880,432 379,075 
Other investments : i. bib Rar Sere 21,036 24,757 
Cash het : oe RNS Pete a 868,988 916,196 
Special deposits e ate 19,170 16,178 
Accounts receivable -_-_- Sci sl cascshlcarmaialads 1,759,168 1,587,163 
Materials and supplies —_- RS min 720,378 521,374 
Prepayments _____.__--~- hes cmap iontemarend 93,802 87,482 
Past service annuities Sa PTA SP ON hae Oe gs 332,609 389.321 
Miscellaneous deferred debits __..-..-_---_-—~ 18,902 30,964 
Ee os ies Nol. ade aoe wet . $68,410,269 $66,389,768 
LIABILITIES— 


4%‘). series A preferred stock (par $50)_.___. $9,000,000 $9,000,000 





Common stock ($15 par) —-..---.-.---.-- 9,303,900 9,303,960 
Premium on preferred stock, series A —_.- ~~~ 9,000 9,000 
2%% first mortgage bonds __..--.....-. ..---- 17,865,000 18,000,000 
Bank loans, payable serially to 1949.____ ices 3,933,000 4,954,000 
Property purchase obligation glia SII es GES OO 40,000 60,000 
Accounts payable PEE ME TSMR AION RENE STS. 666,346 636,302 
Customers’ deposits RN 3 ht Pace eeatio oe SP 1,382,673 1,304,294 
ESS Gagtchox CE REE ACR ae em RIE NM eke 4,031,645 3,416,757 
Teeereer Geers. 25 u58. - 3. ikon ues ae S.33 367,152 349,086 
Other current and accrued liabilities ~.__- N 33,397 38,511 
WEE <M RIES, cote nn a we ee gee 147,718 132.920 
Retirement reserves —_-..----- Joe Sh 08S, 288.274 25,130.66) 
Oe i ine wo ak hematin ngewe sh ame 15,006 25.269 
Rareea serous. 22 eee tye 9,357,151 8,049,065 

Tee es ke ke lo Ce ou RS 436, Fee 866569, 76s 


—V. 163, p. 316. 


Oregon-Washington Water Service Co.—Bonds Called 
See Peoples Water & Gas Co. below.—V. 161, p. 2004. 


(J. C.) Penney Co.—January Sales Increased 1.59%— 
Month of January— 1946 1945 Increase 
Sales _____._------------_.-.-.---- $36,901,143 $36,324,563 $576,580 
—V. 163, p. 231. 
(Continued on page 945) 
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DAILY - WEEKLY - YEARLY 
NOTIOB—Casd and Geterreg aclivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
BS, ’ 
. 
United States Government Securities on the New York Stock Exchange 
? 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
” [Daily Record of U. 8. Bond Prices Feb.9 Feb.il Feb.12 Feb.13 Feb.14 Feb. 15 cons Becord of U. 8. Bend Prices Feb.9 Feb.1l Feb.12  Feb.13  Feb.14 Feb. 15 
3 aan —_<- -—-- ace oar ry [ High --— —_ pee sa Satelite diate 
eng 42 —_ 5 ear: pve a. am ei ow 2%s, Sept., 1967-72__________ lew ___ pe po: a Se — 
© aE a or gee wis pct — {Close = __- pa. ei pS ae Bis 
Total sales in $1,000 units... -.- o-- --- --- -—- — Total sales in $1,000 easeagy one ‘aah pee» Pre Bites no a 
High _t lene --- --- -—- — H --- 104.16 eats 104.14 104.28 104.31 
SUS TOE webbie ioe ae ane one ome wow men 2%8, Dec., 1967-1972_________ ae: co. wis.  S.. 104.14 10423 160431 
‘SY ae rorae a a <a o a rl chic sais ee : Close ___ 104.16 0 -__ 104.14 104.46 104.31 
Total sales in $1,000 mers sone --- -—- an — — es ,000 unit wo ae 2 far 3 3 1 
ig te ae pez: ts jidte iets Stee, 1060-004 —_— patil eke Nae ar 53 
3¥e8,, 1946-49 -.----------_-- 4 ee --- — ° = = ol “<= --- —_ --- — 
ee ey eee pa sie me ae Total sales in $1,009 units..____ a ps: bape _— ag ey 
Total sales in $1,000 units_--.. = ied --- 5 a Holiday one 51292 BS es $1,009 units High i per Holiday oe _ —_— 
3%es, 1949-52 Low ‘ey aie --- --- --- —_— 2¥%8, 1952-55 Bnd eee edi pe, rot oR oes: 
: Close... iiboe -— --- -— oo oo ane pala pre jae ee 
yt tal ,000 units....____ bt sas 
Total sales in $1,000 units_..-___. ome -- --- ast ones — Total sales in $1,000 units_ “ tcaee — aes inaie an eee 
oii bitin p> YE mem emerge re costs Yee 2%, 1954-56 ie Se 
~ (oe --- --- --- --- — Close ... wine mores ao naa 
Total sales in $1,00C units..___- — == --- =a om wee mene ee ee mene aioe pais poem Bh a oa 
3s, 1951-55 5 > en ints oie me rine pond 2%s 1956-59 a oo ri ag — sain ean 
. - » aor se tons Close ae i 
Close --- comme -—- --- - -- a --- -— cue we 
pation Total sales in $1,000 units____ 
‘ units...-__.. --- --- —_— ate _ : ay en pone ae — — 
Total enles tm $1,000 —_— <. aR ae 115.20 ~~ me esisis tied Melia [High ene wey 103.10 103.15 103.21 
2%s, 1955-60 low - -- --- ee --- a 48, June, 1959-62___________ {close --- “<< e 103.10 103.15 103.23 
; Licncsiaipmennensietigeneniioahian “a 115. Se re Re wks itl 03.10 103. 
Total in $1,000 units (Close alee qe fe 1 ry aE Total sales in $1,000 units._.______ i. pays are 5 ' ~ 103-34 
gales ,000 units__-.____ ew . a =i tee High ____ 103.18" ua a. oe 
2%s, 1948-51 a Spee pas notes oon --- --- 2%s, Dec., 1959-1962_________ Low ae 103.12 ee Lae 103.17 eS. 
(Clee --- a Ate ptt ies wet Total sales in $1,000 wet oe Bae ie we 68 eer ies 
Total sales in $1,000 units_---—__~ --- --- -— ome aaeiee ; (Hien inky sala ais 
a%s, 1951-54 eee ae ee as, 1947 0 per ee ee. a 
z Close __- pent oid densi deni --- (Close =. ae poe rae ae pie 
Total 000 units.._..____ een 
Total sales in $1,000 ote Sah vious oii --- som ai al sales in $1,000 units yeaa — -~ -— sled cis 
ee 4 Gad on pis sat fies 2s, March 1948-50___...______ {Low —___ iz ea An nie 
2%s, 1956-59 Low  --- --- --- --- - a od ane awe nis 
ny oo mE a oe di per Total sales in $1,000 nee aa ae pe nee a — 
Total sales in $1,000 units_- High — --- --- --- 5% —_ ign “ae at —. pee ae mB 
ie oe pops ptt &s, Dec. 1948-50 EON LI ai iy — 
Oe eee -—— aoe aan -—- ome o— —_ --- --- oon 
2348, 1958 1 — a =" BE x awit a Close __- woe a ce aie ied 
Total sales in $1,000 units_ SER poss sili sada Total sales in $1,000 units...in.e.. ___ ROS waste peat Petts 
j niet -- oe <— = — . {xign = isis sie aati oe 
as ee sagen KE — ay mend 2s, June, 1949-1951___________ {Low _.. pa FS ses one oes 
5 - ae hy > Se ce ap ao ar a elena etme ss a --- --- --- nies? se 
234s, 3 lee — are eee eran (Close pa ine Bio oa coil 
Total sales in $1,000 units ow oan ents ome cates Total sales in $1,000 units....____ iad hee arty Sa wees 
; Se - . at — 528 ; (Higb  ___ ons sie a nails we 
Poe J High ~~ conte — = ae pon 2s, Sept., 1949-1951___________ {Low ___ draco wie sa ais a 
5 low --- --- ee 3 — t — --- --- --- --- — 
iin ih ete ET. = koi sx “ae se Total sales in $1,000 units ak si oar — ed -- 
; Fp an --- ~ stad ae tol [Hign __ ie i ace . So 
es 1949-53 — ace ah < ae ies inet 2s, Dec., 1949-1951___________ ee Smee pres pre ee — — 
2's, -os- naemmenanamenal | wd eR 29%: nova 43 aie | Close RE inst prey (ici aa —- 
fotel cales in $1,000 unite. vena es $6, Eu dekh iid weeey Total sales in $1,000 waa. bone mane a — “— —_ _ 
tal sales VU Uupitée...__—--- oa — mtr itll ass porated Higb —--+ --- --— -—=— Sosa ee 
age ee fe > ~4 sr AY oe ae ae ser @s, March, 1950-1952_________ oer aus: sain wee pen pe — 
28, ~52__--------------- sits eer cere ames ree bis its vist pias: = We 
EG se Re — — “— — — sen piss Total sales in $1,000 units_.______. pins ret NE ee = —~ 
To es 5 —-~ -——- a ia —e oY Fe Pome High Hi ae pie Reis me fete 
ets High --- --- —_ v0 — B08 &s, Sept., 1950-1952__._____. “4 oe mot nai wail LL gens 
Sa, 1008-06... — te oe ae ek to Close + --- --- --- ~-- - 
eo rs aa ie a Re Total sales in $1,000 units_______ laces ar S88 oe eH am 
Tota] sales in $1,000 units__. ao ee mao Rie a pied High sul. pam. mies hiatal oR > a 
ga a: aes or “ar ms 7 DA AIG cence sinntinm need ian ee pe eas ele ve 
2's, 1956-58_---------------- oi Att pny ns se oe : ose sai ines ait Vm a 
Close --- iad iil =— invent = Tetalssales in -1;000 units______ al edit mate ~ s sisete pA os 
Total sales in $1,000 umits----——_. _— eee Holiday — , pats (High ___ : Holiday es jae 
b cae 5 . : ne ae st in res Be 
es memes non = hc eT Teagasc em RR 
| Close <eevew --- --- gon, er Po Total sales in $1,000 units....____ ia on --- --- --- --- 
Totai sales in $1,000 units-.-.~---- a rie Wece eis eerer High anche feuiin escchet Pa cn aca 
ail } — --- o oo “3 a shidl 2s, June, 1952-54_____________ a woth sites Bat isin Lets aay 
2448, 1963-1968____-.--------- —- ae pe — she ae Clee --- _- —_ --- -—- -—— 
(Close Bam ssid a ae “teri bas Total sales in $1,000 units________ e's: i poi eae Mie’? ied 
Total sales in $1,000 units_- - --- -—- --- - High ee are ee ei 
saci ee me ne > are ; @s, Dec., 1952-54_____________ ee — a per 08 pet 
2%s, June, -1969_-------- - E its Clase Lk Behe ents nie ts ico Re 
\Close wer x = os GH Total sales in $1,000 units--______ oe =m ie: 274 rae =< 
Total sales in $1,000 units--___--_ : 3 Be, 106.2 7 High --- --- one caves inten 
dis this: “inhesten” ke. eeu ‘ re = 106.2 __- > ee. Low ___ ar ieee a kone ee 
“* hI OS mm mem aa , Baie Ents Sefis Close dean pie ol ie. es. Bs Bas 
\close i 3 _ --- — ik Total sales in $1,000 units.._____- ss open ou woe oui enaet 
Total sales in $1,000 units__-__--- <n “= eit -o" 2 oan ee js ae: 
105.26 thy D si Besa 105.31 106.3 1%s 1948 ya oa seni me 
EN fe ey ee Low 105.26 “ig gn. ree 105.31 ee ie a, em ewmmmm ae ae — mae —- -- --- 
2%8 1965-70--------. Close 105.26 RA oe Pu 105.31 106.3 Close -— --- --- -—-- oe oat 
1 1 5 Total sales in $1,000 units_.___--- -- --- --- yeotis sees a 
Total sales in $1,900 units___.____ --- ses oe 106.1 {High rng: MS AS Ne ae 7“ 
as aati Pam ome “2 pe nek o2 106:1 1¥%45, 1950 cares of” Eps seh: “aoe an ess os Tae 
2%8, 1966-71__--------------- { eat a its = Bs {Close ___ penis ne yok em ea 
i OES... Mies oe ce eer os a ae Total sales in $1,000 units___-__.- Sap on = ee = 8 
sales ,000 units---.---. --- --- --— os ai 
—_ { High 104.21 ie tin 104.11 104.27 104.30 *Odd lot sales tRegistered bond transaction. 
2%s, June 1967-72--._-------- {1 Low 104.21 cad ~—— 104.11 104.27 104.30 
; (Close 104.21 aii itn 104.11 104.27 104.30 
Total sales in $1,000 units._____-- 1 ap --- 1042 3 1 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share . Shares Par $ per share $ per share $pershare $ per share 
292 99 9734 97% Ee os 97% 97% S742 972 *95 + 9712 300 Abbott Laboratories__.‘.....No par 82%2 Jan 4 9942 Feb 5 60% Jan * 88 Nov 
e112 113% © *11144 113% -- = a ae Kor ger oie a ——< 4% preferred oO 113% Jan 28 116 Jan 24 111% aor ue Jen 
2 5 "120 125 -- -= E cs : ica Abraham & Straus_.........No par 112 Jan 2 128 Jan 10 60 an 
eee ta at a= es Poca Ady, 4 a 17¥4 17% 5.300 ACP-Brill Motors Co_-—_---__- 250. 164Jen 3 19 Feb 1 9% gan 17% Dee 
3554 18 -- -- /4 18 8 a4 ‘ Acme Steel .Co 10 31% Jan 4 Fe 
8 ie > = BE ORY Bo By Bs UR tele ee) RE: Beak ie Be 
5 ° 4 } ~- ~- 4 2 8 ms- s Corp.......... o Par Yq Jan 
ie ae 38.38% ae 3744 37% 37-37% 38-394 1,800 Address-Mutigr Corp.-....-----10 32 Jan 3 41% Jan 28 22% Apr «34% Nov 
9. 19% ° 1842 18%4 a oe 18% 18%2 18'2 18% 19 1944 4,100 Admiral Corp. ___......_.__..___ 1 17% Jan 3 203%. Feb 1 17. Dec 21% Dec 
54 55% 53% 54% oo a on . 52 5334 52% 5415 55 55534 6,500 Air Reduction Inc_________ _No par 52 Feb 13 58 a =r ee A = 
*130% 133 133 133, eS ea 1 = + 3 a3 131% 132% 140 Alabama & Vicksburg Ry_.... 100 122, Jan : 5 ed i. aa ae 
113% os ys: gh ‘aie ao ; 8 ae vie ae 10% 11 ines Ate goeres Sue Min_.____-_ 10 a — : aie ‘an Se 25. Jan 8% Dec 
1 Va 2 -- -- Ke, ‘2 2 ‘4 K en ‘0 v4 
eg She 5 5 8 Bf RI Sl St te imeem ie shin } ata uke a de 
% 75 Va : = ~~ a ‘f2 40% 4 /2 ‘ -50 prior conv prefer oO par 72 
at 47 45% 4642 -- -- oe. 45 4542 4575 465, 5,100 Alghny Lud Stl Corp_____ ---No par 38 Jan 3  48%Feb 6 22% =n 42% Dec 
*10%. 108 *107 «108 a a 107% 108 = *167%4 108 10742 10742 120 Alleg & West Ry 6% gtd_-......100 105. Jan 25 107%Feb 8 a. Jan 108 Dec 
* #233, 24 2342 23%4 = oS 2342 2334 2342 23% 2334 23%. 800 §=«Allen Industries Inc. 1 21%, Jan 4 25 Jan 30 an 25% Dec 
202 204 201 202 SOS k pre 197 200% 19742 200 203 20334 2,000 Allied Chemical & Dye.....No par 185%2Jan 2 210 Jan 17 153% Mar 194 Dec 
*26% 27% *26%2 27 --. = 2544 26% 253, 26% 27 86 2T4a 1,100 Allied Kid Co 8 22% Jan 7 29%2 Jan 28 % Jan 24% Dec 
275% 38 375 38 ORG cee 3742 38% 3744 3734 37%_ 38 3,400 Allied Mills Co Inc No par 33% Jan 3 39 Jan 30 27% Aug 36% Dec 
For footnotes see page 919. 
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1946 
Monday, February 18, 
K STOCK RECORD ie ae 
ear 
YOR uary 1 Highest 
910 NEW end 7m Hae any oO oo re $ per share 
‘ er sha 
Sales for EW EXCHANGE $ ver share $ per share $ -~ Jan 48% Dec 
PRICES sda Friday Week Per é 5 55 Jan 29 one Dec soso Lee 
LOW AND HIGH —. ellen == ref Feb. 15 ~ “ipcd No @ae 46% -_ 3 107% Feb 5 oe Jan 56 Ye Ree 
eb. Corp_---—-~-- 100 104 ‘2 58% Jan 140 Cc 
Tuesday Feb. 13 nave $ per share -< ilthaey ¢- dhe ~nhon ‘amprgmamemmads 50% Feb 13 ni15 113% Jan 5 Sep 
Monday Feb. 12 hare ogers 5134 53 =) 0 4% preferred____- ~---NO pat 26%2 Feb 13 146 Ja 29 23. «Jan . % Dee 
Saturday Feb. 11 e $ pers % $1% 07 40 ee 100 126 "2 5 35 (Jan % Jan 11% 
Feb. 9 er share $ per shar ania ante aio! ae 1a ara 13,100 = Sp0t, peatesses ---——-. No par 31% _ 4 1% Jan oa R., May 71 oo 
hare SP 7. ie eee *106 107 51% 52% 4 131 2,500 ee ane oe 1 54 Feb 6 71 Jan 3 Aug s61 
$ per ne 50% 51% a 50% 52 127% 129 a a a. oe gum Leather Co Inc-- = SA ~ gues RS 153% Jan 10 o> Ear se PR 
5055 “4 *106 107 Sis av vy 126% ~ 93% 3 3,600 - referred _- -—-——--—_- yr §6140 45% Jan 942 
7 : 126% x32 10% 1054 St cror p Corp__-No pa 1 Jan 3 9 42% Jan % Dec 
i 107 107, 52 52% fn 32 321. 10% 1012 ‘ 68 100 reda Petroleum ical_No par 4 b 7 86% Jan 20% Jan 41% 
52% 52% 129% 130 ina 10% 10% . 63 caste. i 1,000 Am a re ee et 41 Jan 9 % Jan — 2 
’ 60 1403, 142% 0 ee a 36 Feb 13 28 69% Ja 3% Dec 
131% 131% 32% 32% - *56 64 *1398 #86142 42 1,40 erican Aifiines - --10 2 81% Jan 5% Aug 2 
j 323%, 3342 10% 1034 = nS 142 1 42 41 F ‘ 7,800 Ame Bank Note.......... 50 78 Jan 30 Jan 14 1 2 5% Oct 
| 3 ee 140 42 7614 79% , a 1% Jan 7 29 x41 Mar Jan 
10% 10% "58 66 -- 4344 43% 74% 76% a, 37% 3,300 oy oy ae : % 57 Jan Oct 135 
i - -- on . 363, 37 *2 110 6% Dp h Corp a an 50 Jan 21 : Jan 25 128 17 Dec 
| 654 65 Ya 144 144 diy com Tita 7 37-37% *174, 79% aeri¢an Bosc -No par a A OE IO cm 10% Aug Oct 
141% 142% 444%, 44% os -- 36 37% *77lq TW Ti va 2642 190 aa ee en 100 133 21 7% Feb 89% Feb 112% 
44%, 44% 713 74% 6 # 19Ve 19% 351 25 26% c. 3,200 Am ce oy + PR” eee pde 1 14 Jan 106% Jan 15 7 199 Dec 
, , - Ys ‘ 5¥%% pr io Corp._....- ' Feb 13 15 183% Jan Dec 
72 V4 %2\. 37 37% es 25% 26 55 2 56 56% 133 20 Cable & Radio _25 95'2 205 Feb Jan 67% 
: : ~ oe an tr liegt mae % Jan 10 16 39 a Nov 
3838 79% 79% ‘ - 54% 56 *133 «135 133 | 8 18,500 yee RRR ERIE > ir pe Re ae =a 96 Jan 1 
80 8042 26% 26% ‘ ‘ #133 135 % - 18% 15% 4,200 we > = neh en ER SES par 61% Ja 132 Feb 5 oy 42 Dec 
26 Vo “ 56 m 53 15% ; 96 97 250 Pre ; pee 121% Jan 10 % Jan 10 27 156% Dec 
j 26 ‘ 54% ge - 15% 15% 5\4e 96% » 205 n Car & ’ __.100 3 40% Jan 
55 42 135 3 96 \2 9542 \, 204% 2 6,300 America referred____ 37% Jan Feb 1 110 149 Oct 
| 55 2 5 *133 .. oi 954 204% 204% 67% , 7% non-cum p Seuae-NO par 2 Feb 14 150 4 112% Mar Nov 
*133 13 15% 15% 3 ger 20212 204 65% 66 i 300 Chain & Cable Inc... 100 142 9 155% Jan 2? % Jan 29% 
15% 16% 97 897% : , 634 642 | 65 1% 131 | 13 3,100 Am referred__-...-- ~~~ r 140 Feb 29% Jan 9 13% 69 Dec 
‘ re 1 -~ 2389 3836 , 5% -conv p .--No pa % Jan 3 : 69 Dec Dec 
9742 98 202% 203 -- 131% 131% = 38 38 3 20 CHP. =... ‘7 24% Ja 70 Jan 18 27 Ya 
am 8, ay 3% 143% American POO COseen-s: «- Jan 3 28 18% Jan Jun 
202 302 64% 66% ae 38% 39 4 142 143% 420 Calartone 50 64 32% Jan r 109% 
-- 44 145 ee er “Jan 3 14 105% Ap Dec 
gi al ie ©142 ~ 149 140% 141 ae 7@0 (eee re 7S  . S8% 2 . 107% Feb Ym Jan 
*131 131% 39% 39% me ws 140 141%4 140% 26 26% z= 2 we 12 be Pal Crystal pare - 105% Jan 11 58 Jan 23 ie Fr Jan 9% Dee 
39% 39 12 *146 149 ot - 26 262 *25 68 *66 7 % 2,500 ist preferred nee a Ow 20 48 Feb 3 11% Feb 15 4 Jan 19% Nov 
*146 150 140 140 re a °64 68 64 30% 30 30%2 140 6% - tilling Co stamped__.__ 1 8 Jan 2014 Jan 28 10% 43% Jun 
-- 9 Amer Dis sing_—_---- Jan 4 ; t 27 Jan % Nov 
140 142% 26% 26% <i 29% 30 i 10734 *10742 10 7,2 Encaustic Ti ’ 18 43% Feb 1 i 8 
) 27 69 -- 2 ¥ 107 ¥2 4 S34 American S--«..-No pa 37 Jan 4 29 2% Ja 17% Nov 
: | 27 °65 ; ee - *1074 108% ‘; 52 LY 12, European Sec aa 3 14% Jan Jan xi 
j oan 69 % 30% sy 493, 51%2 \, 107, 11% 1,300 Amer Export Lines Inc____ 6% Jan 24% Feb 9 96 40 Nov 
30% ae’ tee yoo ie oe amid 1034 = tg 4 5 He re tng 10,400 = & force Power_..._- = “4 jad 113 aon ee Jan 30 ti — 109% ues 
107 5 48 50% -- 194 19% Ye 4234 ‘12%, 27,500 ee par = 33% 2 113. Feb 6 % Jan soy 
49 505 10% 10% * pes 41% 434 42% 12% - 12'4 4 1,200 $7 = eferred en mene par 108% Jan 4 55%4 Jan 9 38 Jan 10% Dec 
10% 10% *19 19% -- eae: 1034 12% 115% “= *119 120% 5,500 $7 | adams 10 49% Feb 1 12% Jan 28 5 Pan 58 Dec 
*19 =. 20 42% 43% Mike gar ~ 123 120 | 38 38% 600 $6 pre watian SS Co_____-- 1 a. + ar 4 109 Dec 
-- 122 372 38 Ye 109% American Ha ----< 3 663 68% Jan 
42%, 42% 1l%- 12% an 36 3812 Vy 111% x10975 Vy, 1,400 n Hide & Leather... 50 55 Jan ; 112 Feb 7 
11% 12% 1233, 123% ort ie *109% 113 111% 50 51% 8,600 America ferred i 104% Jan 3 14% Dec 
~- 109 42 49% 50 % 12 , 6% conv pre’ _ < SRR 6% Jan Nov 
38% 39 110 aT - a 11% 12 11 M5 59 59°, 6 1,200 America ’ 11% Jan 2 03% Feb 8 70 15 Dec 
-- 1 4 ; --No pa i n21 103% 9 Jan Oct 
*111 113 *51% 52% RE *59 591, +56" 110% 110'2 11 rican Ic@...__....... 100 992 Ja 15% Feb 4 : 1444 
j ; 3 Cg yee > aS 3 7% Jan Oct 
52% 5244 11% 12% si 10% 110% 14,300 Ame preferred__ 13° Jan 3% Jan 2 
, sit 110 Me 16% 6% non-cum ~--No par % Feb 2 13% 48'2 Apr Dec 
11% 12% 59%. 59% Ss x a 16% re 700 Internat Corp____- 1 12% Fe 51. Jan 11 Sen 41% 
*60% 62 110% 110% ‘x Ye 16% 16% 31 102 103% 600 Amer Invest Co of OTE 50 Jan a 44% Jan 15 26 123 Nov 
0! 15% 103%, 103% 15% American seta tinea ni % Jan 108 «Jan Nov 
ci Ag 16% 16% a0 -* rt "3 B ee 13% 12% = 220 5%. conv mre ------- mee 4 lists a 15 pri Feb 2 i. Mar 19% Dec 
16% 17% 103 103 Sa gee: * 43% aa” 5050 15,800 ed ——-----------_- 35% Jan 2 % Feb 8 11% 39% Nov 
: -- 13 #4914 50 % 41% ’ 7% preferr --No par 3 20% 24% Jan 
10242 102 “5 15 15 ee 50 50 49'4 41% 40%2 200 Mach & F.iy Co_... No par 17% Jan 41% Feb 6 O% Jan 142% May 
*15% 15% #13 13% 2 Be Vy 40% 40 y *11734 119 3.500 Amer Metais_......_No 35 Jan 3 Feb 5 130 Ya 864% Dec 
-- 9% *11734 118% 39 ’ Mach & _Nu par 24 145 41% Jan 
£13 13% 50 50 tent 3 118 117% Re 38% 2,900 Amer Co Lid__ 2... 140 Jan YM Jan 2 “4 13% Nov 
n3/ wee 118 3814 39% %e 19% , wa ee ee 100 b 13 86% 2% Jan Dec 
50 50 3934 4034 igs 73% 38s "a3 193% 1942 4,500 referred.____.-... 73 Fe Jan 24 104% 
: a , ; _No par . 3 20% 80% Jan c 
39¥%2 40% 118% 118% -- ie Be 44) tad a a on an ae 10% Jan M4 Feb 6 95% De 
ee _No par 2 112% 54% Jan 
*118 118% 39 3944 oa 39 38 *143'2 145 900 America & Light__....- 97% Jan Jan 28 19% Dec 
-- 38 *143%% 145 Ye 16% Amer Power ._.No par ; 2 101 11% Jan r 
39 39 19% 19% sae *143% 145 14 “% 47 76 v4 4 33,300 ferred.____.-..... r 88%, Jan 22% Feb 15 Jan 184 Ma 
19% 20. 38% 38% ae 5 inde ~ ew TT 17% 17% 2'700 dO oe ECR a 1742 Jan 3 Feb 14 176 30% Dec 
, -- 73 A 634 17% 109 , $5 preferred_ . ..-No par b 6 186 15% Jan t 
mia = “geen 16 2 % 16% 16% 108 4,200 Stand San’y_— 182 Fe % Feb 6 99 =O 
3 15% 7 108 98 4 , a ee 100 3 3A% 75 Jan Cc 
#143% 145 "6 177 cee VY 108% 10 ms 6 97 ; 144,800 red shit int sonnei 10 27% Jan 100 Feb 14 % Jan 38 De 
*77 = "18% 16% 17 Ser ee “a “arae 05% 96 21% 22% 10 Brefer olling Mill__ : 96 Jan 3 ‘ye Feb 9 18% 31% Nov 
/ -- 95 % 21% Ys, 188 “Le a Luu ar 5 40's 17% Jan j; y 
16% 17% 108% 109 pias Ye 20% 20% ~ *184% : 24.500 eferrea..._ 35% Jan Vy .Feb 6 44% No 
; ee 20% 20} 5 196 My 36% , 4%% conv pr _--18.50 8 33% 32 =Aug Dec 
107% 109 97% 98 ‘ede 8 186 18 35% 2,170 Razor_.__ 28% Jan Feb 15 , 68 4 
, -- 82 i. a oe 3, 100 , American Safety .No par 5 48 40% Jan Dec 
98 8699 19% 20% ae “3% 34% x3 % 100 99%. 100. 1,900 ican Seating Co_....- os 39% Jan 73% Jan 29 % Jan 181 
19% 19% *182 186 = a 3 bs 99 992 as 3914, 39% 1.900 Amer . ilding Co.._.-- No pa 63%Jan 3 Y Jan 15 164% 50% Nov 
: , ~ 98% 39 2 3, 30% ’ Amer Ship Bu _No par b 14 181% 41% Apr Au 
*182 «186 34% 36% -- 39 «39 i + + Hie 790 Smelting & Refg__._- 177 _ Fe 50%2 Feb 6 Feb 164 ; 
35 35% 99 =: 99% oS ee 29% 30% 30 rt fis ie 6,200 Amer rred ~~---—---—-.~__--_- 250 #4 Jan 2 170, gan 31 = 153 | Jan alle 
99% 99% 39% 39% Se ss 45% Mie, 6844 69% . ee 100 160 Jan 8 50% Feb 4 27% 29 Dec 
— ~4 7 ee 4 8 17% Jan Dec 
<0 tts 30% 30% 9 65% 67% + i 178%4 177 178 "2 400 non-cum preferred No par 40% Jan 33. Jan 17 % Jan 31 
31 31% 44% 45% eee : ete 177 : 50 50 10 ere a gin o7% Jan 2 : o~ gee a. oe 
, 176 ” 49%, 49% Yq 175 Amer Stee -.-No par F 2 35% Feb 9 41 Aug Dec 
45% 45% 68% 70 ‘ie Yy 49% *165% ; 10,900 Stores______.... 28% Jan “4 Feb 6 f 151 
01 . 3, -- 49 Y2 168 168 3. 485% Y ee ees No par , 9 58% 128% Jan Ye Nov 
cc: mat = ¢ a ee oe a ee eens Bee Sera Sh. t ee Be Re 
“ / ra — 6 Vg ‘ 1 a =3 ’ ican icltaitainil y, 8 
#49) 504 175 ey 4 KY x30', = 3514 35%% ' 0 as ee 4742 Jan 
168 175 » ATM 48% a os 33%, 3434 oe be% it ae 500 = -Seaatra Sebeces wisthersa 2 Range for Previous 
48 begin ©31% 32 ms =: ae -<bate B ‘aa. #1521 ibang 2,100 Am Sum - Year 1945 iahest 
y, V4 “ * ‘ i, e 
33° 35% 34% 56% ace eae oo oe ss STOCKS Ronan Sines anuesy t cenakews = beatin 
*5642 57¥ *152% 153 cae Pas ne NEW xkusa STOCK Lowest $ per share $ per she 196% Nov 
F / 155% oa “4 50 5034 mt Sales for EXCHANGE Par $ per share ; wee 157 Jan 90. Dec 
wales ee a” ets nag A the Week 7. aes See 65% Jan 51% ‘Oct 
pegs Foes ~ eee age ol a per share mem Amer Telep & Teleg ee = en 14 932 Jan z 145 Va Jan it mee 
Monday Feb. 12 share $ per shar d 19234 1934 8, 0 American —. "aoe 25 3% Jan 2 170% Jan 14 13% Mar 69% Dec 
Saturday Feb. 11 $ per share $ pe ay 192% 19234 31%, 85 4,90 some Se" Sg mae mem 100 158% Jan 4 29 = (Jan 0 3% Mar 1% Mar 
Feb. 9 $ per share P 192 192% 8412 8412 8 rb 85 4,900 6% preferred ____-_-._ — 23 va 21 71% Jan 1 116% Sep 12 
-- 2 85 : ¥, 83' 490 Foundries Ine___-_ 66% Jan 2 Yq Jan 16 26% Dec 
$ per share Me 192%2 a ae 83 84% %, 164 Amer Type ceideciincallll n 18 120% 8% Jan Nov 
; 191% ss os 34 85% Ye 165 16358 6,400 Viscose Corp__ no 120 Ja 2742 Jan 15 Jan 112 
192% 19342 85 85 43 ia 163 Va 163 te * 263, 27 4.800 American moe 235 Feb 13 ‘, Feb 9 99 4% 31% Dec 
} 85 85 8534 86% -_* 161 Sa 26% 26% 6° 70 , 5% prefer lec_....No par % Jan 3 110% 9 Jan 6 Dec 
a “4 8 re Sea 5% 26% i; 60 C ie Bee ter Wks & Elec_. par 108% 57 Jan 25 Ve Mar 14 
86% 86%. 162 163 | ph 2 69% 6844 *118 120% 00 Am Wa * Sa aes No 291% Jan 3 25 100% 11% Dec 
‘ ; as 68 ; 20% =3 37,5 referred__ Oo par 150 Jan 3% Mar 
6 26% —— . = io it A 611012 111 13,000 American’ Woolen we foo 0% Jan 3 15% Jan 285% Mar iE 
V4 aa -- , goo Preferred ——-—-—-—_--..___---10 a ! 
7 gg Fe ae eh — =< Fei 110% ee i Be oo YS i 800 PR oa ak Smelt oi = 79, Jan 9 a am 6 39 Ye om 1M Dec 
* 24% z sons D 3%, , 400 . referred__---__- 43% Ja 1 n 
8 | . 1% 4 144 3 9, ‘prior conv p _50 60% Ja Y% Jan 
arate  efiete 11 Ss 43% 14442 144 ‘ 14%, 14% 100 | $6 prio r Mining—_———__ 51 Jan 7 eR ag 13 Dee 
10% 110% 47 = 8 143% i 13 14% *B1% 85 ees aoe No par Jan 3 51 July Ye Nov 
a is 145 art _ I 80" aot “aT% 4934 49°, . epa0 po ck Glass Corp. m---=- io 1i2- med ° ree San il ‘set, a 23% Nov 
144% 1 * 14 14% _ re “ 49 47% hg 5342 54 0 Oe No 43%Jan 7 % Feb 8 12 9% Nov 
14% 14 *80% 81 = re 47% 53% *523—_ 5342 44 45% $4 peters “um Oe 21% 18%Jan 3 2" Sen 5 4% -Jan 40% Oct 
80% gi 48% 49% = - eu 4ait 43% 44 *112% 114 1,300 Anderson, Clayto eS %4 Jan 8 10% 31 33% Sep 15 Dec 
-- m Y; / TY, ’ ‘Mining.- 5 1% 30% Jan Jan 
4952 50 8 54 54 nae} +432 114 *112'% 134 47'4 47% 200 Andes Copper Inc ~<a wee ee 27% Jan 4 3 Feb 6 6% 127% Nov 
5442 55 45 46 ang se “112% 46 457% 46° = 2312 23% 3,100 A PW Paper = ee Bimapibad No par 12% Jan 3 15% Feb 7 102% nd 141 Nov 
ie ate > 6199% 114 Bi - 3 23 le 10 102 Stee. ene eee ? 122% Jan 10 136 Feb 9 Mt Ma hg ed 
#112 113% 46 47 = ; pe oO 9% 9% X28%4 2844 62,500 Afmour & Co o rere’ ae... eee an OS a: eae 42% July 108 Nov 
°45% 46 23%, 24 af : ade: ania 2734 28 1454 153 400 ent hep ticoemeasihlh ae Saicdnn >... a a 13. 106% Nov 
f Ee - } } , oe pas idl ’ Va Feb 
#94 24% 9% 9% es 27% 14% 14% 16% 132% 132 170 7% preferred On inti; No par 107% Jan 2 112 x29% Dec 
9% 10 28% 2842 ~ 324, 132% © *131 132%. 142 142 0 Armstrong Cork Go. No par 9 11% Jan se Dee 
; : a - 132% 142 , 2,400 ferred ©. 2.x 27% Jan Jan 
28% 28% 14% 14% . pd *138 ‘ 57. 57% 300 $3.75 prefe 24% Feb 14 Ye Feb 15 10 48 Dec 
: 4% 15 134 ee 142 a 56 563 111% 115 nll Jan 2 25% s. = 40 =Nov 
Po 134 an 142 -- To 56 sate *110%% 115 — 700  Afnold Constrebdie pas or m4 Jan °3 aan Feb é 113 —_ 139% Nov 
veath a ae aa 4 2 ate 112%2 “ 24% 26 WV. Poe 25% 6,900 om Diy Goods ee ee 100 131% _ ; 139 Ye Feb Py J Mar a ia 
i ¢ V4 24% 25 Pi ae 2,600 Sssociated erfed_..--------- 133 55 Jan Y% Dec 108 
112% 117 rae + 21% 23 Wy 4915 501% 60 6% ist p ESAS 52 Jan 8 Feb 13 105% 113% Nov 
224% 25% Be hic oom: S76 48% 48% 14112 141% 90 og is ioe Caeeidk sthie gan 41 WO eo 120 Dec 
251% 25 ve 22%, 22% ~“t 48 14142 141 13942 139% Assoc Investment ‘ei elles Feb “13 110 12 101 Jan 834% Dec 
23 Ve % 49 ig -- *141% 142 139 13942 34, Péjies referred___._..____ ee 103 3 1204 Va Jan 48% Jan Nov 
ae ate = = of 2 ed Sot a eo eae gai ee ce ee 
*141% 14 138 138 coca ese 108 108 *106% 105% 107 ——-- 100 Jan 3 13. 71% ‘42% Dec 
v ae ean b 1,200 ag Poe KR-_-- a ae 88 -/2 Feb 0% July 
138138, °50 5542 : = 9° 190. uw" ie Atlantle Coast  sprecwpai “{00 84% Jan 28 Jan 9 30% 13. Mov 
250 55% *106% 108 : = x 103 9 119 120 7540 16 ae Atl G & W 1 SS Li edia bewaes 100 Feb 6 40% Ja 31 110 Apr 27% Dec 
4 I *106% 108 10334 104% koe °118¥%2 119 % %5 see 1 1,30 % non-cum preferr ---.238. 14 123 Jan 14% Jan 58 Jan 
ae -- 2 74% 40 40 , 300 5 -4s-eee--- 115% Jan SY Jan 29 Feb 
; 105 = 1062 11842 119 a 73% 40 40 8842 88's 300 «Atlantic Refining_ fes A...----100 25 ‘Jan # 8 Feb 4 55% 94% Dee 
*118% 119 | x74% 75% res , +9 88% *88 + 343— «03434 16,300 4% conv pref ser 5 Feb 15 57 60 Jan 130 =-«zDee 
ag a 440 55% Fe 7%4 Jan 18 Jan 
75% Tive 39% 41 x 88 ‘2 35 34% 34'b 117. 117 0 ---- ---50 87% Peb 13° 97% ni5 113 27% Dec 
*39% 41% "8642 90 a = 34 118 =: 118 "4 11g QT 5,10 6% preferred 1.0 pat Feb 15 133% Ja 18% Jan 
: ak: -- 118 1 2734 2772 400 Atias Powder... ++--- 120 2. Feb 15 Jan 207%. 
*8612 90 35% 3534 118 ’ 27 17 27 8 5534 55% Atlas Powder weterréed..........:.- 100 % Jan 12 3 : 14 10% 131 Nov 
p och sig 790 ferred_.__. aa - 25% Ja 20% Jan dan ay 
35 35% 118% 118% ni ME sb 5656 87% 88 50 §% conv pre any 2 Alege Soke Aes Jan 11... 77 29°" Dee 
118% 118% 27M% 27% ig = “Teen t eke 87% 88 120 120 : 900 Atlas Taek Corp_...... | ARS le ag "37% Jan 29. «14% Jan 1044 Dec 
27% 27% 56% 56% or i 87% 126% *122 125 32 32 100 Austin Nichols No par 1 %Jan 3 37% se 2 5% Jan “2 Dee 
*56 5634 90% 91 : -- % “124 | 31% #3014 31 17% 17% 1, $0 $5 prior A _ 6¢ 26" 3 14% Fe 58% Dec 
90% es ~ \ ~ Co. 9% Jan Feb 2 
*126% 128% ti wit an ah aie 17 BY ses = a 2,100 ry Gorn of et (The pe - §9% Jan 3 8342 
a 27 - 8 , y ; Pog $000 6-08.25 conv preferred... 
it i oo (110 eee es 30% "22% 2s, 13 ig "3.800 92.25 conv preferred ae 
¥ *108 "g ~+ 2%, 12% 7 16 77 % Aug 
109%» i 33 34 -+ “(a 12% 73 75 7 B % Jan 30 24% oe 28% Jun 
33'°* 33% 12% 13% > a 73 33%Jan 3 . 38% Jan. 16-11% Jan ne 
12%: 2 = 1534 - ° ne Baldwin Locomotive Sere 24% ete : +t, Jan 7: ee Jan bo Dee 
. 14 37 16,4 more & Ohio............-~- 100 394 2 25 Jan 66 Mar 52% Dec 
4 36% 36 fs ti 36% 27% ane = preferred 50 4 oo > ~~ - 29% Aug os. Dee 
- 25%, 26%, 26! 45% 45% asi, = con tampa i gne o << ——B  Dure 3 s4."Jan 28 17% Jan = 43D 
Li, -- ” ‘4 , ’ rieEge: - 
: Ye 37% 26. a ~ si 43% 44% ae 22% "Be 733, 170 — Asphalt es ames me 36 ‘van ; 55% Jan 23 
= 9 TY, 26 v2 . ve 22% Y% Wl, 7% 7 w 4,600 Barbe NOTE one dnn No 53 Jan 
2734 27% 43 44 -- 22 80% 7812 v 41 42%, 2'200 ar ry arn sic ae eesti 50 
44%, 45 ly 221% -- x* 80 41 42 $0% $1 3 42% preferred... 
\, 22 %2 pie Vy 413 49 2 100 
a 22%. 22% 82 -- 40'2 49 *5 51 
i 3 82 81 3 dig fe 48 51 4 654 sad 
‘ 81% 42" 41 ay x . 55% 5 
; $1% 52 51 512 4 2 54 
. 38 55%% $5 - 
For footnotes see page 919. 
$ 
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NEW YORK STOCK RECORD 7 
LOW AND HIGH SALE PRICES ; eroced ‘ Range for Previous 
Saturday Monday ‘guesaay veanesuay - Thursday Friday Sales for NEW ‘YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 Feb. 15 thé Week ; EXCHANGE Lowest Highest Lowest Highest , 
$ per share $.per share $ per‘share $ per share $ per share $ per share Shares Par $ per-share $ per share $ per share -$pershare ; 
23% 24 23% 23% “als 22% 23% x23 23 Va 23% 24% 12,100 Barnsd@all Oil ‘Co 5 21% Jan 2 25% Feb 2 16%% Jan 25° “Feb j 
30% 30% 30 303% 30% 30% 30% 30% 31% 34% 8,600 Bath Iron Works Corp.__..._....1 20% Jan 4 34% Feb 15 1442 Aug ts Dec 
4234 43 *42'\ 44 i 42 42% 42% 43% 44% 44% 1,600 Bayuk Cigars Inc_..u.......No par 40'2 Jan 4 47 Jan 17 22% Jan Nov 
65% 66 6542 65% 65 65 65 652 64% 65% 2,400 Beatrice Creamery 25 565% Jan 4 67% Feb 7 36 0=— Jan 55% Dec ' 
*109 +110 *109 - 110 ‘ *109 110 *109 +109% 110 110 30 $4.25 preferred No par 10642 Jan 10 110 Feb 5S x106 + #£=xDec 110 Jan 
*106% 107% *106%% 107% rf *106% 107% x105%2 10542 10542 105% 50 Beck Shoe 4%4% nk poor e 105 Jan 26 106%4 Jan 31 PRE web we oa ee 
18% 19% 18% 19 18% 19 187%: 20% 204%, 20% 17,500 stech Aircraft Corp 14% Jan 3 207% Feb 15 9% Apr 1742 Dec 
“41% 43 “41% 43 7% “4144 43 *41% 42 42 42 110 Beech Creek) M1025. 50 39% Jan. 5 43 Jan 15 35 Aug 42 Dec 
*139 145 *139 145 *139 145 140% 140% *139 144 100 Beech-Nut Packing Ct wcnncliienik 127 Jan .7 140% Feb 14 114 Jan 136 - Dec 
21% 22 21% 21% 21 «21 21, at% 21% 21% 2,600 Belding-Hemtnway —~.~------ Nopar 20% Jan 3 23%Jan 28 12% Jan 24% Dee 
31% 32 305% 31% 29 3034 293, 30% 30 31% 6,700 Bell Aircraft Corp he 26% Jan 3 3542 Jan 28 1253 May 29%2 Nov 
29% 29% 28%, 291% 272 28 x28 28 Ye 28 28% 1,800 Bell & Howell Co.__------______ 10 2546 Jan 3 33% Jan 25 18 Aug 35 Dec 
*111 9113 #111 113 *111 113 *110 = 113 1100113 --- 4%% preferred.._..._...s.. 100 108%4Jan 4 112 Jan 6 103% Sep 109% Dec 
55 55% 54% 55% 53 54% 5444 55% 55 56 6,100 Wendix Aviation___.....-_.. 1... 5 5242 Jan 3 58 Jan 17 47%4 Jan 63 Nov 
31% 31% 3142 32 bi o 31°_ 31% 30% 31% 31% 31% 2,600 Beneficta! Indus Loan_____. No par 28 Jan 7 32 Feb il 19% Jan 30 Dec 
37 37%, 3714 37% 36% 37% 37% 38% 38 3834 2,000 - - Beeb OO. naan daceee 1 "31% Jan 2 4014 Jan 17 2242 Aug 35% Dec 
25% 26 25%, 255% 25 25% 24% 25% 25% 26% 4,900 Best Poets s.68..icak.. ae 24% Feb 14 28%. Jan 14 17 Aug 2834 Dec 
109% 111% 10742 110% ss 10544 1073 10644 108% 10734 110% 17,400 Bethlehem Steel (Del) ___._ No par 93% Jan- 3 113%, Jan 6 65 Jan 98%% Dec 
161 161 159 162 *159 161 160 160 16144 161% 400 7% preferred 100 149% Jan.2 161% Feb 15 127 Jan 155 Nov 
74 74 13 Ve 73% 72 73 "71% 72% 71 71 700 =Bigelow-Sant Carp Inc__._..No par 6942 Jan 5 77% Jan 29 48 Jan 72% Dec 
40% 40% 4034 40: Ma ya ie 39 40 39%, 40% 41 41% 1,800 Black & Decker Mfg Co__  -~ No par 3342 Jan 2 41°%4 Feb 15 23 Jan 38 Dec 
24% 25 25% 27% : : 26% 267 27 282 29% 30 45,500 Blaw-Knox Co..._.........No par 22% Jan 21 30 Feb 15 13% Jan 25% Dec 
34 35 34 34 © 33 34 Ye *33 34 *33 34% 100 ~=Bliss & Laughlin Inc_.__.__-..___5 30 Jan 8 35% Feb 8 20% Jan 32% Dec 
44%, 44% “44 45 43% 44% °43%2 * 44% _ 44 44° 70 Bloomingdale Brothers___._~ No par 385 Jan 3 46°4 Jan 23 18'2 Jan 42%, Dec 
112° 112% 112. «112 3 . 112. 112% #112 112%» 112 = 112% 50 Blumenthal & Co preferred_:_..100 109%2Jan 2 113 Jan 6 %108%2 Mar 112° Dec 
30% 30% 29% 30% Shik # 293, 2934 29% 30% 31 31% 12,000 Boeing Airplane Co_-.--_.--..1__ 5 29%, Jan 3 33°4 Jan 28 17% Apr 34%% Dec 
“69 70 Va “68 70 x x 6842 68% 68% 68% 68 69 800 Bohn Aluminum & Biass______-. 5 67 Jan 4 7342 Jan 9 49*2 Jan 78 Dec 
106 106% 106 106% ¥ *106 ©1107 ‘106-107 107 . 107 80 Bon Amt Co class A-....._.No par 104'2Jan 7 108 Jan 17 95 Feb 109 ‘Dec 
66% 64 62 62% a ‘ 63 63 *62 63 62, 62 _50 Class B__.....-.-s..---4 No par 62 Jan 28 68 Jan 12 5242 Apr 67% Dec 
38% 39 38%. 39% wed 384 3842 38% 38% . 38% 39% 6,700 Bond Stores Inc common. __---- -- 1 3634 Jan. 7 40'4 Jan 14 24% July 4042 Dec 
179 189 "180 195 fil " ‘180 195 ‘180 =—:195 "180 = 195. --- 4%%- preferred ~...--.--_-.- 100 #179 Jan-3 19042 Jan 14 114: Jan 191 Dee 
54% 54% 53% 54% a3; 51% 52% x50%2 52 51% 51% 4,900 Barden Co (The) lo 44%, Jan 4 5434 Jan 6 33% Apr 45%4 Oct 
51 51% 49% 51% ae ie 49%, 50% 49% 50% 50% 51% 8,000 Borg-Warner Corp__..___._..-. = 48 Jan 3 56 Jan 17 3642 Apr 55 Nov 
10 10 934 9% 75 aa 10 10 10% 10% 10% 10% 900 Boston & Maine RR (assented) _190 85¢ Jan 3 11%, Jan 23 5% Apr 10% Jun 
60 61% °60 61 aR ne 60 60 5934 59%4 59% 59% 400 Bower Roller Bearing Co... - 5 56%2 Jan. 3 62 Jan 8 42% Jan 59% Nov 
30 30 29% 30% bo is 29 29% x29 30% 30% 32 8,200 Braniff Airways Inc__..--.-._. 2.50 29 Feb 13 345% Jan 9 17% Mar 3742 Dec 
75 24 °15\% 84 : ay "7 82 *75 88 *75 88 =. Brewing Corp. of America______. 1% 72 Jan 21 85 Feb 1 47 Jan 80 Dec 
18% 18% 18 18% {ri 18% 18% 18% 19% 19% 20 16,500 Bridgeport Brass Co_.._____ No par 16% Jan 3 20 Feb 15 10%, Mar 19% Dec 
51 51% 50 5034 ae idk 49% 50 50 51 51 51% 6,700 Briggs Manufacturing___.__ No par 47% Jan 3 3%2 Jan 28 37% Mar 5242 Nov 
54% 56 54%, 54% es ‘ 53 53 54 56% 57% 59% 1,400 Briggs & Stratton No “ar 53 Feb 13 592 Feb 15 40% Mar 595% Dec 
38% 39 39 39% ie shes 3912 39% x40 41 42 43 4 4,500 Bristol-Myers Co New_.--_-.-- 2.50 3512 Jan 10 43% Feb 15 35% Dec 36 Dec 
‘111 0s:1111% 110% 111} € 110% 111% 111% 112 112.112 160 3%e% preterred._£__._.__....... 100 110%2Jan 9 112 Feb 14 106 July 112 Nov 
33% 34 33% 333 Bes P. 33% 33% "3342 33% 33%4 34 1,000 Brooklyn Union Gas-__.____ No par 32% Jan. 4 35% Jan 15 21 Jan 35% Nov 
36% 37% °36Y%, 37% eH z 37) 37% 36% 37 37 37% 700 Brown Shoe Co new-____-__~._.+ 15 36%, Jan - 7 39% Jan 15 ek AS. Se 
325% 35% *35 ~ 40 a 35 35% 36 36 36 36% 1,000 Bruns-Balke-Collender___._.__.No or 3442 Jan 18 37%4 Jan 11 2334 Jan 40 Nov 
22% 22% 21%, 22 a 5, 21 22 21'2 21% 21% 22% 6,800  Bucyrus-Erie Co 1842 Jan . 3 23% Feb 2 12% Mar 2034 Dec 
125 127% *125 1374 Ei #125 127% *124 «6126 *124 126 <8 7% preferred ie 120 Jan-2 .130 Jan 2 120 Jan 128 Nov 
24% 25% 23% 24% 4 y 2212 24 22% 24% 24% 25 17,100 Budd (# G) Mfg_-__--_- ----No par 22% Jan - 3 26%. Jan 9 10% Jan 2542 Dec 
98 99% 98 99 9734, 99 x98 98 Ya 97% 97% 640 $5 preferred —........__.. No par 93 Jan 3 995g Jan 6 74%, Jan 97 Oct 
26% 27% 26% 27% 255, 26% 26% 27 26% 273 5.400 Budd Wheel No par 22% Jan 21 28% Feb 4 10 Jan 247% Dec 
43 43 °42 43 : 41 42 *40 41% 4. 41 500 Buffalo Forge Co 1 3058 Jan - 3 45\%4 Feb 2 22% Jan 37%2 Oct 
42% 42% 42% 42% i 40% 41% 41%, 41% 4134 42%, 1,700 Bullard Co No par 377% Jan . 4 45'2 Jan 29 1834 Jan 39% Dec 
41% 42% 412 41% 41% 41% 41%, 42% 42% 43% 3,800 Bulova Watch Co. Inc,._.---__._. 394 Jan .22 43'2Jan 2 30% Aug 42% Dec 
42 42% 41 41% > : 404m 41% 4l%_ 41% 41%, 42% 9,300 Burlington Mills Corp common__-_1 3834 Jan 3 462 Jan 14 20%s3 Apr 3934 Dec 
108% 111% 108% 111% ei *108% 111% 108% 111% ‘108% 111% np 4% preferred: ...-....-_.-.. 100 «6.10812 Jan-4 109 Jan 14 105 Sep 111% Dec 
19% 19% 193% 1934 1878 19% 19! 19 19 19% 13,500 Burroughs Adding Mach__..No ~~ 18 Jan 21 20 Jan 9 13% Jan 2034 Dec 
14% 14% 14 14% pac at 133%, 13% X13% 137 1334 133 2,100 Bush Terminal 13% Jan 3 15% Jan 29 7%4 Mar 154% Nov 
©93 95 93 93 as = 92% 92% 92% 92% *92 94 50 6% preferred iso 90 Jan 10 9412 Jan 8 7742 Aug 95 Nov 
88 89% 8814 88% a. Fi 8642 88 86% 87 89 8914 700 Bush Term Bidg 7% aan” 7544 Jan .2 91%Jan 9 59% Mar 81 Nov 
281 28 ve 28% 28%4 ee es 28 28% 2842 28% 29 294 2,300 Butler Bros common-_-_-_......... 25%, Jan 4 32%2 Jan 29 145, Jan 27% Dec 
‘109 «111 "109 «sil ¥ au #109 «111 109 111 *109 °=:111 indi 4%2% preferred in 109 Jan 24 109% Jan 3 105% July 110. ~ Oct 
9% 9% 8% 9 die ae 8 8% 8% 8% 9 9%, 10.500 Butte Copper & Zinc_ .5 6 Jan 3 942 Jan 6 33% Jan 7% Dec 
33% 33% 3312 34% ‘ ae 32% 33% 32% . 333 33%. 34 5,000 Byers Co (A M)---.-_.-__ --No par 24142 Jan 3 34% Jan 7 15 Jan 28 Dec 
*106% 108 107 107% “wel ea °106'% 108 107 107 107 107 120 Participating preferred_______100 99% Jan. 2 109 Jan 7 87 Aug 101% Feb 
35 35 34%, 3454 wae ou 34% 34% 34 34% 344% 343 809 Byron Jackson Co_._.....-_No par 33% Jan 21 36 Jan 29 22% Mar 39 Nov 
LOW AND HIGH SALE PRICES > STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
Cc 
45% 46 44 45 nite ae 43% 44% 4442 45 45 45% 3,600° Oslifornia Pucxing__....._._No a4 39 Jan. 2 4744 Jan 4 272 Jan 43. Dec 
*5542 57 57% 57% ee aie 5542 56 ° 55 55 5534 55% 220 5% preferred 54 Jan 7 57% Feb 11 52%2 Sep 56 Apr 
6% 6% 6% 6% ae ai 534 6% 5% 6% 6% 7 60,800 Callahan Zinc-Lead__............ 3% Jan. 7 7 Jan 30 1¥4 Jan 4 Dec 
11% 12 11%, 11% da dd 105, 11% 11 11% 11% 12 22,100 Calumet & Hecla Cons a 844 Jan 7 12%4 Jan 28 6%, Apr 9% Nov 
36% 37%. 36 37 be ae 34% 35 35 355% 35% 36 1,800 Campbell W & © Fdy__s_--- No par 31 Jan 2 37% Jan 5 20 Mar 325% Nov 
44% 45% 45 46 te Ex 4442 45 4542 45% 4534 4642 2,500 Canada Dry Ginger Ale common-_-_5 42% Jan 4 49% Jan 17 31 Jan 4552 Oct 
129% 130% 129 129 atte iad 129 129 129 129 129 129 650 $4.25 preferred ~.-.._-.__ No par 12542 Jan 19 131 Jan 6 113% Feb 12842 Dec 
“56 56% 56 .56% ati Rah *56 57 "56 5612 5642 57 240 Canada Southern Ry Co --...100 5342 Jan 4 58 Jan 7 47 Jan 56 Dec 
21 21% 205, 21% ai as 205% 21 21%, 21% 215g 22% 64,400 Canadian Pacific awe wr 5 19% Jan 3 22% Jan 15 10%4 Jan 2042 Dec 
65% 65% *65 66 Fae wig 64 66 "64 66 6442 6442 300 Cannon: Mills_...._-.....-- No par 64% Feb 15 6742 Jan 16 4842 Jan 72 Nov 
19% 19% 19%, 19% es en 195% 19% "19%, «19% 19% 20 500 Capital Administration class A._1 17% Jan 4 21 Jan 2 11 Jan 21 Dec 
56 56 *55%2 56% a i *5512 56 55% 552 “5542 56% 80 $3 preferred A 10 5542 Jan 4 57 Jan 7 52. Mar 56 Oct 
*133% 134% 133% 133% ssi ae 133% 1332 13342 133} 13344 133% 230 Carolina Clinch & Ohio Ry _...100 12642 Jan 2 134 Jan 24 116%4 Jan 135 Nov 
53% 535% 5234 §2%4 aut 51 51 50% 51% 51 52 2,300 Carpenter Steel Co 5 46% Jan 21 5354 Feb 9 32 Mar 49 Dec 
30% 31 30% 31% i pe 291% 30% 3053 31 313g 3234 11,200 Carrier. Corp 10 28%2 Jan 4 34 Jan 30 21. Jan 3334 Nov 
£75 79 e715 79 et ae 132 73% ‘7542 79 “78 82 100 4%% preferred __.__._--.....50 7034 Jan 3 8112 Jan 28 595% Aug 8242 Nov 
59 59% 58 58 ‘on ean ‘S7%_ S84 58 59 *59 5942 800 Preferred 4% series..s___--~. 50 568 Feb 11 60 Feb 4 -- --- -- — 
10 10 9144 9% ee ae, 9% 9% 9% 9% 93, 9% 1,500 Carriers & General Corp.____...-- 1 85, Jan 8 10% Jan 2 5% Jan 10 Dec 
45% 46 45 46 ig a3) 445, 45% 45%q 45% 46 46 3,600 Case (J I) Co 25 43% Jan 4 475 Jan 2 35% Jan 48%—% Dec 
*181 183 *181 183 tae le 181 181 180 180 180 180 90 Preferred __ 100 «#175 Jan 3 183 Jam 8 152 Jan 175 Dec 
74% 74% 74 74% ii aS 72 73 X72%2 73 7342 74% 3,600. Caterpillar Tractor__.__..____No par 67% Jan 3 77 Jan 15 47% Jan 71 Nov 
62 62% 59% 61 - a 5812 60 59% 6034 61 631 12,200 Celamese Corp of Amer.__.._No par 5842 Feb 13 6614 Jan 15 37% Jan 6642 Dec 
107% 107% 107% 107% Las 10742 108 *107%2 108 *107%2 108 200 $4.75 1st preferred_____-___ Nopar 1072 Jan 31 109'2 Jan 14 104% May 110 = Jun 
160% 160% 159 159% a. 1157 159 159 = 160%4 "159 16034 130 7% 2d preferred 100 155 Jan 2 161%2Jan 3 127 Jan 159 Dec 
25% 25% 2542 26% are Mike 2554 26% 2648 26% 27 284 8,800 Celotex. Corp No par 22% Jan 3 2814 Feb 15 145% Jan 25% Dec 
21% 21% 21%, 21% “at AY, 21% 21% 21%—8 21%'2 21% 21% 1,410 5% preferred 20 205% Jan 2 2142 Jan 28 1842 Jan 21% Sep 
26% 26% 26% 26% a ais 2642 26% 26% 27 27 2 5,400 Central Aguirre Assoc___.__- No par 26% Feb 9 29 Jan 15 20% Apr 31% Dec 
13% 13% 13% 13% oh si, 1234 13% 125%, 13% 13% 13% 9,300 Central Foundry Co 1 10% Jan 4 135 Jan 6 4% Jan 1134 Dec 
125% 12% 12% 13 is ny 125, 13% 12% 13 12% 13 4,000 Central Hudson G & E Corp_No par 12% Jan 2 13% Jan 24 11% Nov 133— Nov 
*115% 117 115% 117 .? ae 115% 117 115% 117 11542 117 .-. Central I Lt 4%% preferred_.100 112 Jan 7 116 Jan 29 109% Jan 115% Feb 
20 21% 20 #8620 al ey. 20 420 20 20 “20'2 21 1,100 Cent RR of New Jersey___._... 100 17% Jam 3 23% Jan 17 1058 Apr 20% Jun 
*39% 41 40 40 7 ‘cs "39 40 oo) ae *40 41 200 Central Violeta Sugar Co_._.___-_- 37%4 Jan 2 42%4,Jan 5 25 Mar 40 Nov 
32 32 *31% 33 Re aS 3174 31% ‘31% 32% *32 32% 200 Cen Milis__._.___No par 2834 Jan 24 34 Feb 4 10% Jan 32% Dec 
49 49% 4742 48% ea «x 46% 47% 47 47% 47% 49% 3,900 Cerro de Pasco Copper______ No par 4642 Jan 7 51% Jan 16 33. Jan 5042 Dec 
17% 17% 17% 18 oe “ 17% 17% 17% 18% 18% 19% 56,000 Certain-teed ducts. 1 14% Jan 3 1934 Feb 15 7 Jan 16% Dec 
*109% 110 *109% 110 ~ a 10942 109% (*109% 110 *109% 110 10 6% prior preferred_ 100 109%Jam~2 119% Jan 10 108 Nov 180 Sep 
*38 39% 38 38 :# =o. 38 39 38%2 39 39% 40 1,800 Chain Belt Co No par 29% Jam 7 43 Jan 31 21% Mar 33 Oct 
50% 50% 49% 50 oP *48 8-50 *48%2 50% 4934 49% 400 Champion Pap & Fib Co___No ber 47 Jam 21 51% Jan 15 2844 Jan 55 Dec 
#113 114% *113. 114% <. a *113 214% 113-113 *112 «114 10 $4.50 ~~ Lindegsese No per 110%2Jan 3 114 Jan 17 , 10834 Oct 112. . Nov 
100 ©1100 “98 10 ao oe *98 106 *96 106 *96 ~ 103 ae po ent 100 Jan 31 211 Janii | #12 Jan 107%4. Dee 
*20 20% *20  4=— 20% ES 9S. 20 20% 20 «= 20 20 --- 20 rp of. Sena 2 20 Jan 26 21 Jan 2% 14% Jan 22. Dec 
ei «61% oe Se -- == 60, 60% ove oe 61 11 800 Chesapeake @ Ohio Ry 88 | S4% Jan 5 62% Jan @ 47% Mar 585% Oct 
15 15% 158 815% Be gs 14% 15 15% 15% 155% 16% 7,600 - Beer va ‘Ml RR Co_____No. par 9% Jan 2 18% Jan 23 15% Jan 26 = Jun 
25 2542 24% 25 ae ire 23% 24% 24% 25 2442 25% 4,200 40 20% Jan 2 26% Jan 28 64 "8 Mar 12% Jun 
14 14% 14% 14% 22 2k 1394 14% 14 14% 14% 15 7,700 seinen conan West RR Co_..--50 9%4 Jan 2 17% Jan -25 5% Jan 12% Jun 
32% 32% 32% 32% = Gage: 32% 325% 32% 323% 32% 33 1,900 5% preferred__ >. 99 Jam 3 —33%Jan 24° 28 Jan 34%4 Jvn 
38° 38 37 «(37 RS 9 26 36 36% 360 36% 38 = 40% 2,700 Chicaze Mail Order Go ws 36 Feb 13 ~43 Jan 8 15% Jan 279. Dec 
(34% 35% 34% 2. i 33% 34% 34 3458 34% 343% 33,300 Chic Milw St Pl P yte____-- No par 29% Jan 3 38% Jan 29 28% Oct 33 ) Dec 
‘77% 79 "Ve 78%, AR 77. 71% 17% 78% 17% 78% - 16,200 Series A totaal Se: 69% Jan 3 82% Jan 28 66% Oct 1é So Rov 
41: 41% 41% 42 a. pal 40% 42 41 41% 42 42% 500 & west’n’ wi_.No par 38 Jan ~2 43% Jan 17 25% Jan 491% Jun 
75% 75% 75% 75% “ee 75 75% 75 75% 15% .76% 6,000 ES 69% Jan~4 ~76%4 Feb 15 os. Jan 66 | Dec 
3636 36 a eh 35%, 36 35% 36% *36% 37 1,200 “Tool...._.No par 34 Jan 4 ~37%Jan 6 19% Jan 37% Dec 
56 «56 °55% 57% a ae "54% 57% *54% 57 *56 57 100 $3 con .--No par. 56 Jan 3 “59%2Jan il $2 Jan 59% Oct 
*66% 66% “66% 66% eS silt *66V4 661% 6644 66% 66 66% 130 Pr pf ($2.50) cum div_...No par 63% Jan 4 6734 Jan 17 aie Jan 64 Dec 
23, 23 22 «622% “a sas 21%, 21% *22 23% *22 23% 300 Cab._.=-- No par 2134 Feb'13 ~25% Jan 2 “2 Jan 27 Dec 
21% 22% 21% Bt #22 23% +j #22 22 22-22% 700 Ofl-----10  19%Jan 7 22% Feb 15 16 Jan x23 Dec 
14-14% 14% 14% ie ae 13% 14% 14% 14% 14 14% > 7,300 ¢ Co No par 12%Jan 21 15 Jan 8 4% Jan 15 Dec 
47 = 49 "474 48% ee og 49 49 474 47% *47%4. 4814 ~20 hile Copper Co. 25 42 Jan 8 49 Jan 6 29% Jan 48 Mov 
135% 137 135 136% AS ae 137% 124% 132% 135% 13434 13554 13,000 ~~Chrysle- Corp__-__--____--_____- 8. 130%Jan 3 141 Jan 30. 91% Jan 140% Dec 
"113-116 *113% 116 o- sol *113% 116 *133%% 116 *113% 116 __. Ginn-G & E Co pfd 4% series_.100 114 Feb 1 114 Feb 1 -— === we eee 
54 54% 5334 54% je ia 5358 54% 53 54% 53 5344 11,100 CIT Finarcial Corp____-_--- No par 52%, Jan 3 56¥2 Jan 15 42% Jan 58 Ang 
31% 32 32 32% sieios ae 31% 32% 32%4 3234 3344 35% 3.400 City fee @ Puel>> --------Ne par 28%2Jan 4 35% Feb 15 20% Jan + 
*82% 83% 82'2 82% as jean 82 882 “80% 82 *80 82 110 City Investing Co_.--~.-- —-Nopar  68'%2Jan 3 86% Feb. 1 31 Jan 68% Te 
“106 =—:110 *106 110 =. We 7106 «6110 “106. 110 “106 110 ica 5%% preferred____..__--_- 100 104 Jam 3 107 Jan il so Jan 105 
23% 24% *23 23% sinc aM 2234 23% 2234 23% 23 231% 2,000 ity Stores. 5 22 Jan 3 24% Jan 8 9% Jan 25 Nov 




















For footnotes see page 919. 
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NEW: YORK’ STOCK “RECORD 
— , STOCKS Range for Previous 
. LOW AND HIGH SALE — Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ' Year 1945 
. Saturday Monday: Tuesday “Sacee Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
_ (Feb. 8 Feb. 12 nse $ per staat $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
$ per share $ per share sich actlied * a 665% 68 °66% 68 800 Clark Equipment___.__-.___ No par - 64% Feb 13 71% Jan 18 . 49 Jan’ 72% Dec 
*65 - 67% 67% 67% : ee ee $200 230 °200 230 =, Qk Cee fees Ry, Chun oS el Se 170 Feb 205 Dec 
*200  . 230 200-230 ao ass as °108 ©1112 *108 = 112 ats 5% preferred 100 105 Jan 2 108 Jan 6 #9 Jan 105. May 
*108 112 °108 = =—:112 -- . 91 y, 112 112% *1115% 112% 250  Clev Ei MMlum $4.50 yoa_____ por 111%Jan 31 113%Jan 10 109% Jan 115 Oct 
; 1113%4-111% 112 «112 == ap ig asa *62% 63 r 64% 65% 1,000 ‘Gley Graph Bronze Co a 57% Jan 2 66 Jan 7 44° Jan 68% Nov 
: 63 - 63 63 63 “— “4 to Stn °108 108%, °**108 — 10834 les 5% prefer 107 Jan 26 108%Jan 24 106% Nov 11042 ‘Apr 
t "108 108% "208 = 108% Se °100% 102.  *100% 202 "100% 102 _..  Clev & Pitts RR Co 7% gtd-_-_-50 99%Jan 3 100% Jan 10 93%, Jan 106 Jun 
} *100 102 *100 = 102 = °5634 57 56%8 56% *56¥, 57% 20 Special gtd 4% stock__..__...50 56%_ Feb 14 57% Jan 5 5342 Jan 59 Nov 
+ *56% 58 *S6% SB -- - 4012 414 41 41% 41% 42% 8,700 Chmax Molybdenum__......No par 375s Jan 4 44%. Feb 4 34% Jan 41%, Sep 
ti 41% 42% 41% 41% ct te 5415 55 54% 55% 57 BT 1,600 © Oluett Peabody & Co________ Nopar 52 Jan 2 60%Jan 5 35% Jan 53% Oct 
5B OSB 55 i > : * 156 154-158 °154 158 10 Preferred -——-----100' 162% Jan 2 156 Jan 16 140 Apr 155 Nec 
) + a 2 7 198 198 197 197 198 199 1,100 Coca-Cola Co (The)....__-.No par) 17%%Jan 11 200 Feb 1l 130 May 183 Oct 
i 189 = 191 yp iett 4 =e 64% 64% 64% 65 65 65 "320 SS ate iid narss ie par 62 Jan 23 67 Jan 11 594% Dec 72 Nov 
ti 64 6444 64% “0 ‘ « ° -.. Coca-Cola International CorpNopar = -- --...-  - __ ee: 
4 “11865 = _- 8. Re : 3 45 ay 463 ae 46 ¥. 6,700 te-Palmouve-Peet___.__Na par 44% Feb 11 50% Jan 14 31% Feb 49 Dec 
‘ 44% 45 44%, 45 9 , 105% 105% 106 ' 106 " °106'% 108° 150 $3.50 preierred _..._._~-- No par 10434 Feb 4 106 Jan 10 101% Oct 106 Dec 
i. at ee = SS . 52 52% 53%% 53! 5455 1,300 Comms # Alkman__.___--- woper 45% Jan 2 55% Jan 14 34% Jan 5034 Dec 
Hy 54% 55 Ss. SL a Oaee °112% 114. ©«°112%4 114 ©112%4 114 “10 5% conv preferred__________ 106 112 Feb 9 116%Jan 17 110 Avg 115 Jan 
ty *112% ll3'2 11242 112% =" or 20 '4 213 2012 2134 21% 22 14.300 Colo Fuel & Iron Curp new__No par 16% Jan 3 23%4 Jan 29 14 Nov 18% Dec 
+ 21% 21% 20% 23% ig i$ 297, 4 23 2312 23% 24% 3,700 5% cum conv preferred____._- 20 22% Feb 13 2442 Feb 11 ac pares ~ 
i 23% 244 soe Sears i, 37¥ °36% 38 36% 38 140 Co1oraao & Soutnern__._______ luv 36% Feb 13. «41+ Jan 18 28 Jan 50% Jun 
i 37) 37% a7% 3i% € " = * 33% 324, 33% 33 344 590 4% non-cum Ist preferred___100 32% Feb 14 39 Jan 8 28% Jan 465% Jun 
: 34% 35 34 34% oat — S \, 3314 32 323 *32 33 460 4% non-cum 2nd preferred___100 32 Feb 14 38 Jan 14 253% Jan 46% Jun 
334% 34 3342 33% Soe rts 4344 42% 44 43-43% 3,600 Columb1s Br'd Sys Inc cl A-...2.50 424, Feb 14 47 Jan 29 31. Mar 50% Nov 
43% 43% 42%4 43% eer oo. nea 42%, 433 42% 43 1,600 Clase B 42 Feb 13 47 Jan 28 31 Mar 50 Nov 
i 43% «43% mS Me ie ae iM ae li% 12% 12% 13 78,000  Oolumbie Gas & Elec_..__No om 9%Jan 3 14 Jan 24 4% Jan 11% Dec 
} 1% a tee oe ee 10% 110% 110% 11044 11044 110% 2.700 6% preferred series A___-_--100 109 Jan 4 110%Jan 16 90% Jan 110% Nov 
; 110% 110% 11044 110% ~ - a 105% 105% 105 105% 106% "290 5% preferred... -_.._.--____100 102'2 Jan 23 10642 Jan 14 84 Jan 107'2 Oct 
' *104 ~ 1052 “106, 1S — — 39 393, 3934 39%%4 393%, 40 2,300 Columbian Carbon Co. (new)_No par 38%, Jan 5 41 Jan 29 36 Nov 41%, Oct 
40% 40% 39%2 40% 73 hd 7, 27% 28 28 27, 28M 1,600 Columbia Pictures New___....----- 26%-Jan 5  30%Feb 8 26 Dec 28 8=6Dec 
t 27% 28 27% 26 = ne bey 53 r 52 5234 523%, 54% 4.700 vommercial Credit__.._._.._____ 10 47 Jan 5 54% Feb 8 39 4= Jan 53% Sep 
: 53 53 Ye 52% 53 : ae ape 113 115) 113.114 ®112 116% 300 $3.€0 preferred ._.______-___ 100 113. Feb 14. 118% Jan 12 110 Dec 116'2 Dec 
erect Ee Ce Eek 21% 21% 21% 21% 22-22% 15,600 Commercial Solvents__..___- No par =s-- 21% Feb 13-2544 Jan 11 15% Aug 2578 Dec 
21% 21% 21% 22 ¥e Pt see see yt su at 4%, 4% 272,400 Commonwealth & Southern__No par 2% Jan 2 414 Feb 6 } Jan 4\%4 Nov 
4% 4% 46 4% — corks 127 1253, 128 tp 12634 127 3,100 $6 preferred series____ -_~- No par 123 Jan 2 132 Feb 1 89 = Jan 124%, Dec 
125° 128% a Sp no tag ae 3234 33% 325% 32% 325% 33 33,700 Commonwealth Edison Co__..._- 25 32% Feb 14 35% Jan 10 28% Jan 34% Nov 
: 334% 33% 33 33% -. oe ~ 52te 52% 52% 53 53% 700 Conde Nast Pub Inc...._.__.No par 42% Jan 2 55 Jan 29 22 Jan 48 Nov 
*S52° 53% 53 $3 = rte * hig 35% 3544 351% 36 4,700 | Congoleum-Nairn Inc__.____ No par 34 Jan 4 37 Jan 17 26% Mar 391! Oct 
; 34% 35 34% 35% rip his 41 41 41 41% 42 700. Consolidated Cigar__._______ No par 41 Feb 14 46% Jan 19 29% Jan 50 Nov 
: 43 43 ee aes ws = on 9% 9% 10 10% 28,600 Consol Coppermines Corp______-_ 5 644 Jan 4 10% Feb 6 334 Mar 74 Dec 
10: 10% 10 «10% es I te 3454 35% 34% 35% 20,200 . Consol Edison of N Y______ No par =. 324%3 Jan 3 36 Feb 6 24% Jan 34% Nov 
eee Ft R$ Ed " RR: 10812 1085s 10834 109 10842 109 1,700 $5 preferred.___..__-_-____No pay 108 Jan 2 199% Jan 28 106 Sep 10944 May 
: 3 7 1 = q a, 8% , 22 Dec 
j } 1 183 500 Consol Laundries Corp___....---.- 5 17% Jan 21 19% Jan 16 11% July / 
' 18¥2 18% ‘20% 18% = 7 23% ae ioe 48 46% 47" 3,600 Consolidated Natural Gas_._---19 42% Jan 18 48 Feb 5 31% Jan 45% Dec 
3 4634 47 45 46% - ‘ a, 29% 30 30 30% 25,300 Consolidated Vuliee Aircraft_____- =-3 29 Feb 13 33% Jan 17 17% Jan 35% Dec 
29%2 30 29%2 30. : ‘eo or. 404 33.332 33% 34% 4.400 $125 conv pid_________- -No 32% Feb 13 38 Jan 9 25% Jan 40% Dec 
32% 3342 33-33% - -- 32 41 40% 41% 41% 43 3,800 Consol RR of Cuba 6% pfd _- 400 3934 Jan 3 47 Jan 8 17%2 Aug 45 Dec 
42% 4242 41% 42 - = es 5 113% 113% 114 11342 115 230 Consumers Pow $4.50 pfd_._.No par 112% Jan 4 115 Feb 15 108% Jan 115 Feb 
113% 114 aaa 433% ee Senss Tana 43 43% 4344 44 3,200 Container Corp of America___...20 37 Jan 4 45 Jan 28 26% Apr 40% Nov 
43% 44% S4 Me - ae pie ni 14-14% 14 14% 6.400 - Gontinental Baking Co.____- No par 13%Feb 13 15% Jan 12 8% Jan 17% Dec 
14% 14% 3% 14% oa oan a 103 103 100 $5.50 preferred _________- No par 103 Feb 15 109%Jan 10 93%July © 109% Dec 
i *105 107 “105 107 - : os i i 45\% 46% 46 46% 8,700 Continental Can Inc__..___.._. .20 44 Jan 8 48% Feb 6 37% Jan 50. Sep 
46% 47 464% 47% . - . 44% -_ °110%5 112 112 112 ~~ Ree $3.75 preferred _.-._______ No par 110% Jan 2 113% Jan 15 10642 July 113. Dec 
“130. 114 “18. 3% a gy, 17. 17M 17% 17% 8,100 Continental Diamond Fibre_______ . 15° Jan 21 18% Feb 8 10% Apr 17% Dec 
} 17 18 Ye 17% 11% on 59% 59%, "593, 59% 60% GO, 800 Continental Insurance___________ 10 54 Jan 5 63 Jan 18 46 Jan 59% "Oct 
I 61% 61% 602 60'2 ~e 1% 200. 215% 22% 225, 23% 21,500 Continental Motors_._...________ 1 17%Jan 3 24 Jan 29 8% Jan 20 «Dec 
’ 2244 2234 a2%e 22% ae oe. 36% 37 36% 3734 14,700 Continental Ol of Del__---_---- 5 36% Feb 13 41%Jan 14 29% July 43 Nov 
' 37% 37% 37% 31% be es Yee meee 58% 5954 4.200 Continental Steel Corp_____- No pas = 40s Jan 210s 61%, Feb 7 29% Jan 44'% Nov 
: Site 59 57 57% er Ses 8 | 2am 2734 28% 291% 29% 800 Cooper-Bessemer Corp_______ No par 26 Jan 7 30% Feb 4 16 Jan 28% Dec 
29 29 as ge ee con oo 541, 5445 °54%4 55 290 $3 prior preferred________ No par 54 Feb 2 56 Jan19 47% Feb 5534 Nov 
55 55 55 = 55 SS + hall — 21%, 22 22. 23% 6,600  Copperweld Steel Co_______.____ 5 17% Jan 3 23% Feb 15 12% Jan 19% Dec 
b 22% 22% 22 22% ~ : 21 21%2 56.86 °57 59 110 Conv pref 5% series.__.._.____ 50 52 Jan 14 57 Jan 31 49'2 Jan 53%4 Jun 
: “56 - 57 5656 oe -- ee 255% 2534 26 26% % 6,100 ~ Cornell-Dupilier Electric Corp._-_1 22% Jan 3 27% Jan 19 16% Aug 26% Dec 
, 24% 25 24% 25% -- - 2S 643, 63% 63% 63% 63% 780 Corn Exch Bank. Trust Co_-____ 20 62% Jan 3 67% Jan 21 52% Mar 64%4 Oct 
t 64%e. 65 64% $5. by ik p Eg 355, 3534 36 3642 36% 2,800 Corning Glass Works common-___-5 3434 Feb. 7 38% Jan 11 30 8=6Jun 3842 Oct 
*35 3542 35*2  35%4 “* 35 1065. °106 107 105% 106 160 3%% preferred __.._____.___ 100 «105% Feb 5 109 Jan 3 £10154 Aug 108 Dec 
i *0ORG IRONS - > °208-'Y6. 306 “e ee — ale 67% 67% 6742 68% 4,200 Corn Products Refining_.__---_. 25 64%, Jan 21 70 Jan 29 58% Jan 71 = Oct 
f 6842 69% bu 69% en “ — Rg 201% 2017 201 202 20 ES RE SRR: CTR, 100 199 Jan 2 202. Jan 25 1824 Jan 199 Dec 
4 © 1 #20042 201% a esd 201% 2017%% & a le 3 a 6 a 13 Dec 
200, 201% 2 ia 12 12 12% 12% 3,000 Coty Ine_._.. | SR AE IE TAS 1 11 Jan 21 12% Jan. 28 van 
: ts - ae 12% -- -- gg a" ~ : % 7% 5,000 _ Coty Internat Corp__..___.______ 1 6% Jan 21 7% Jan 29 3% Jan 7% Dec 
f he its 7% a a 8 
: STOCKS Range for Previous 
Mendoy me ee Meomamer i Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
oo eb. 11 Feb. 12 Feb. 13 Feb. 14 Feb.15 the Week EXCHANGE Lowest Highest Lowest Highest 
3 wt ' : 5 er share 
$pershare ««t. 8% per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ — vom 
1 i 402 42 41 42% 42 43 11,700 Crane Co common-__-___..-....-- 25 38% Jan 21 43 Feb 15 25% Jan “a 
41% 41% , 41'4 42% -- =e 2. 1083: *108%2 112 °108%~e 112 400 344% preferrea ._..--.-.--_-.100 107% Jan 2 109% Feb 9 99% Aug 108'@ Dec 
eer ane oM A Sok re Lz a 33°, 33%, 34% 33%% «34% 3,000 Cream of Wheat Corp (The)______ 2 32 Jan 2 35% Jan 14 24 Jan 34%, Dec 
*34 34% ‘34% pg -- - °3 hing 39 . £381, 39. 384% 39 200 Crosley Corp (The) _._______ No par 38 Jan 3 30% Feb 1 28% Mar 41 Jan 
saa 30% Peak + Hea ET, sa 883 54% 55% 5657 2,400 Crown Cork & Seal_..-___Nopar 54 Febi13 62 Jan 14 37 Jan 59% Dec 
5542. 56 S55 ae i =" . 52 is 52% 52% 52% 52% 2,900 $2 preferred __.______ __.No_ par 51% Jan 11 54% Feb 6 4912 Nov 53 _. Dec 
53%2° 53% “92 53% — = 4 333, 33% 3334 34 3434 6.400 Crow? Zelierbach Corp__...._--_5 29 Jan 3 35 Feb 8 20% Jan 30% Dec 
= en ae pa Ny 3 x 109% *108% 109% 108%4 10912 70 $4.20 preferred -.-...---- No par 107 Jan 21 110% Feb 5 106% Dev 112. Nov 
oy ia >< dill Fpl li . aes “128-130 #125 130 125 130 a $4 2nd preferred_...._-.-- No par 115 Jan 3 127%Feb 7 106 Oct 124 Nov 
fe i tee i ieee so% - BE 51% 51% 52% 5344 3,700 Crucible Steel of Amer______No par 44% Jan 3 53% Feb 6 35% Jan 52% Nov 
Sl” 52 S1% ae Ee ia z 131, 115 16 113% 113% 114 114 500 5%. wreferted_._____.________ 100 110 Jan 2 114 Feb 4 8742 Jan 111 = Nov 
Mt + eater die Hh Cree tie: 41.41 42 42% 100 Cuba RR 6% preferred____-_---100 39 Jan 3 46%Jan 8 25 Aug 42 Dec 
“st ae. ag sl +h 26% 27% 27 27% 3,600 Cuban-American Sugar_----.---- 10 25% Jan 2 28%Jan10 16 Mar 29 Dec 
26%4 267% wise * 26% -- ee. ae is °165 . sis” 7% preferred ......--------- 100 160 Jan 5 165 Jan 8 145% Jan 150 Sep 
*165 -~ 165 ae : nis 165 45%, 45 45% 45 46 ¥ 2.200 Cudahy Packing Co__........--- 30 43%, Jan 4 50% Jan i4 25% Jan 51% Nov 
i ae a i wh rg in 102, * 102% 104 104 104 700 412% preferred________-_____ 100 _* _ : 7. — i ab yr _ _ 
: -~ -- a. ‘ 1283 y 40 40 600 uneo Press Inc_._...-.._...-_--5 3 an 3 4 an > 
a rs re | i 25 or oa ° * oat : 49 ‘ 48 48 300 Cunningham Drug Stores Inc__2.50 48'2 Feb 7 56 Jan 2 28 Jan <6 oe 
2s 23 21%, 22% 58 Se ae 21% 22% 22% 23 ; ee 23,800 Curtis Pub Co (The)--------No par =§-- 21% Feb 139-26) Jan 240 9 Mar Sa thee 
144% 144% es i 142 142 142 142 140 $7 preferred___.__.____- No par 142 Jan 21 146% Feb 5 122% Apr ++ 
1 — : 2 Fr a ee oF me 76 76 76%, 7634 1,000 Prior preferred.....__....No par 73 Jan 17 7634 Feb 15 59% Jan 13% Oct 
10% it jose a” ees lot 1084 10% 10% 10% 11% 73.900 Ourtise-Wright —---—------—----1_ 7% Jan 2 12% Feb 4 Sia Aug ates: eee 
; ES + Bae tex ¥/ 32% 32% 4,900 Class A an 8 “* a 
Ae a Bid jak” sae sa “— “ae apa AP BR Oushuunare Bins 100 3H Blaise 129% Jan 30 139% Jan 380 118 Sep = 125. Oct 
40% 40% 39% 40 ie a 391% 393 39 39% 40% 40% 2,100 QOutler-Hammer Inc_..._....No par 35% Jan 3 43 Jan 29 25% Apr 3742 
“27. 28% *25 27 *25 37 26 8626 42 26% 26% 500  Davega Stores Corp, N Y_.------- 5 23%Jan 3 29 Feb 4 27% Dec je ae 
27% 2714 27 27% an i 2634 27% 26% 26% 267% 27% 4,100 Davison Chemical Corp (The) —-~-1 25 Jan 3 28%4 Feb B+, Sep 114 Dec 
112% 112% ®111% 113% & ee ®111% 113% 112 113% 112 113% 20 Dayton Pow & Lt 4%4% pfd----100 | 111'2 Jan 14 113) Jan -" s 49% Nov 
51% 524 53. §3% 5334 543% 54% 56% 56% 57% 9.400 Decca Records Inc__--..---.-.---1 45 Jan 2 57% Feb 15 2 is Ma: 
hs , \ = ma: tie 5, V, Co No par 42% Jan 5 50 Feb 15 39% Mar 4742 May 
47%, 47% 475% 48% ob Ba 47% 477% 47°58 48% 48 50 11,300 Deere & oD i 40% Dec 
40 40 40 40 40% 401% °40% 40% 40% 40% 500 Preferred 20 37% Jan 11 40% Feb 5 34% Aug ae 
*34% 35 "34% 35 os. oe 3432 34% °38% 347% 34% (347% 100 Deisel-Wemmer-Gilbert ---------10 0% Jan 4 ie re 5: SS ane petra sh 
47 47% 4542 47 eS alee 45%% 46% 47 47% 47% 48 4.000 Delaware & Hudson Joo 43%3an 3 50 “a Jan 39 7% Mar 1634 Jun 
14% 145 14 14% Fee eee 133, 14% 14% 145% 14% 14% 12,900 Delaware Lack & Western____..50 13¥Jan 4 16% Jan 16 P ine a7 on 
27% 27% 27. 273% ee Ae 26% 27% 26% 27% 27 |. 27% 12,900 Detroit Edison 20 #25 Jan 3 27% Feb 11 .° S 75 Sep 
“74 = BO “7414 TB¥.2 Ras "148 “74 = 80 *73% 76 e Detroit Hillsdale & 8 W RR Co__100 75 Jan14 75 Jan 14 7. so seis ieee 
7 33 32% 33% oe a ae 33 33% 33% 34% 2,200 Devoe & Raynolds A new---.12.50 28 Jan 3 35% Jan 28 gets De ay ae 
44% 441% 44 44% ile 44 44% 43% 44% 44 44 1,300 Olamond Match_....-....No par 40% Jan 44% Feb 8 Pr 48. Nov 
548 48% *48 = 48% -—- -— 48 48 “48 481 "48 4814 100 6% partic preferred_........-25 43% Jan 15 49¥%4 Feb 4 ry Pr = 35 Dec 
*3042. 31% 30% 31% EF 30 ©6330 30% 30% 31-31% 2.300 Diamond T Motor Car Co___.__-..3 2934 Jan 3 34% Jan 14 16% on ia 
“86 «91 85 89 ge 86% 89 9042 91% 92. 9214 10,700 Distil Corp-Seagr’s Ltd__...No par 85 Feb 11 103 Jan 29 a soa: Mamet 
“40544 10942 *10542 100% oh fe *105%2 109% 105% 105% 1054 105% 200 5%  preferred_-- 106 «10542 Jan 3 109% Feb 5 106 | Jan 50 er 
pert, ~ 46 °45 8646 Ber thc, 44 45 43 43 43 43 600 Dixie Cup Co common—__--- No par 43 Feb 14 50% Jan 14 172 Mar ett 
905544 55% 54% 55 gee RO 55% 55% 53. 541% 521 53% 1,050 Class A__ No par 5244 Feb 15 56% Jan 31 47. Mar BS. gpee 
28h 29% Ye 29% Se so 27%4 28% 27% 28% 29.31 6,900 Doehler-Jarvis Corp --5 = ip nl EE I 2 6 Be. 22% Jan, 29a, Nov 
128%. 28% ke «29 © Pe. 27 «928% 27% 28 28 «= 28% 9,000 Dome. Mines Ltd No par .25%2Jan 4 29%, Feb 6 a 10012 Dec 
“94 95 94% 96 SRE 93% 94's 95 96 96% 100% 6.300 oneglar Alreraftz__.__---__- Wo par .90!2 Jan 21 100% Feb 15 65, Mar, 4 oid Dec 
64 ° 104% 164164 ‘ae ga 16042 162 °158 163 163 163'» 1.400 Dow Chemical Co common-.No par, 160 Jan. 3 169% Jan 15 122% Jan 167 : 
116-116 116 «116 roe hor °116 0117 116 116 114% 116 400 $4 preferred series A_1....Nopaf 114 Jan 3 116% Feb 7 110% Jan By 
26% 27% 27.37 Spaget % 2642 27% 26% 27% 27% 28% 25.400 Dresser Industries _--..-.-_--.- SO Fee 8 NR ST Ae} LO pee 
*108 - 111% 110 110 ss ee 110 110 110% 110% 111+ 411 900 . 3%% conv preferred_:_..._..100 108% Feb 8 115 Jan 28 aA} 2 bday 30% -Dec 
*29 30 29% 29% ee °2B\% 29 2929 29. 29% 709 Dunhill eee 2 eae aedie:: te Oo 
35 35 34 34 we du 3344. 33%%4 33'2 35 "35% 36 700. -Dup Corp....-__-. ._No par, 30 Jan 2 tag oo ee oe 192% ‘Oct 
163. : 193 193 194 <= - 189 192 191 19442 197. 197 - 3.500 Du -P de Nemours (E1).& Co_...20 183 Jan 5 20: Jan: 8- .125% Jan 129 -Feb 
129% _1°0 129% 129% ae ae 130 130 129%, 129%, 12944" 130 600 - $4.50 pref. scuichsiensdibacle oper: 128% Jan 17 132 Jan 1ge06 Jen A time Yo 
*116 117! 116 116 cet So 115% 115'2 . "115 11642 115. 115 110 Duquesne ¢ 6% ist pid_100. 114 Jan 4 116%Feb 5 . 
; a 21% Dec 
2344. 23% 23% 23% eee fips 22% 23% 23-23% 23% 23% 4800 Eagle-Picher Co_._ 12 20% Jan. 3 24% Jen is a 4 sai" ee 
104%4 105 105% 108% wr a 98 103% 164 108 Ill 115% 4.700 S®asern alriiner Inc... a+). 98 sb 13 23% Jan 





For to -trotes see 


page 919. 
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LOW AND HIGH SALE PRICES STOCKS Range fer Previous 
Saturday Monday ‘ Tuesday Wednesday ’ Thursday Friday Sales for NEW YOueKn sTOCK Range Since January ! Year 1945 ' 
Feb. 9 Feb, 11 Feb, 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lewest Highest Lowest . Highest 
$ per share $ per mere $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share — $ per share 
37'2° 37's 36%4 36% -- -- *34 35 36% 36% * 36 36 500 Eastern Stainless Steel Corp_-._- 3 30% Jan 2 3842 Feb 2 (18% Jan 35% Nov 
250 252 249 249 52 Bre 24415 247% 242 242%4 241%, 243 1,700 Bastuian Kodak Cu_.......- No par 222° Jan 8 256 Feb 5 170 July 229 Dec 
"196 «~-197"%4 *196° 197% = *196 _ 197% "196 =197%%4 196) «196 10 o*% cum ee eee 191 Jan 8 199 Jan 19 185 Jan 200 03=—s Jun 
*69'%2 71 687% 68%. a ai 68% 69% 69 69 69'2 6942 1,100 S£aton Manufacturing Co......-~- 64 Jan 2 71° Feb 2 49 Jan 66% Oct 
28 28 2612 (29 ; ~ 282 28644 30% 3042 31%s 32%. 3,600 Edison Bros Stores Inc com nnn 28 Feb 9 32% Jan 30 re EY, al “i 
*109'» 109% °109"— 10)% is Pe *109% 109% © *109%% 109%. 109% 109% 20 @+4,0. preserred_____..._..... sou 10842 Jan 11 =109'2 Jan 24 «4104 = Sep % Dec 
36's. 36's 36%2 37 ; =e 36 36% 36%, §=93634 37%2 37%2 1,500 ‘Ekco Products Cou... .....-..8 3334. Jan 3 39%4 Jan 10 24 = July Dec 
“112. —s«i14 “ni? . it¢ ’ *T12. -114 *l1z° «2114 *112 114 ani 4%2% preferred. .........-... 100 111% Jan. 4 112%2Feb 1 106 Aug 112. Dec 
lo*4 14 1342 14 : vit 13%— 13%%4 13% 13% 13% 14% 4,600 Elastic Stop Nut Co..--_-.-.-.--- 1 11 Jan 3 16% Jan 28 814 May 33. “Dec 
78 78 a 5 ee | : : Te. 16% “9T7'2° 78%. 73 78 %2 2,600 ‘“Bieciin Auo-Late eta ——.-8 67'2 Jan 3 80'2 Feb 5 42% Jan 71 Dec 
251% 26% 25% 26 = ‘267% 25% 25% 2644 - 2534 27 8,500 Blectric Boat. 19% Jan 21 27% Feb 5 14 Jan 24% Dec 
Gla” 7% 6% > 7 ia ines 655 6% 6% = 6% 6% 7 10,400 Elec & Mus ind Am Snaetictecon, 642 Jan 2 742 Jan 24 4% Aug 2% Dec 
2134. 2214 2914 223% . : 20%4 215% 21% 22% 22%, 23% 27,200 SBiectric Powe: & Light_.....we pur 17% Jan 7 26a Jan 28 3% Jan 19% Dec 
T65 ~166% °163's 165'% : oe 16073 163% *160 §=6163 *160 «161 500 6+ prelérrea._..___..... No par 148% Jan 3 170'2 Feb 6 1090s Jan 158 Dec 
1954's 154’2 1534 154 : 152 153 *151 153 152 152 600 St prefterrea ..-———.-NO par 137 Jan 3 157'2 Feb 6 03S ss Jan 146 Dec 
54 5414 $4 54 ; 521%. 53 53 53 _. 3% 54 1,100 Electric Storage Battery_...Nhu par 51 Jan 4 56% Jan 24 43%% Aug 55% Nov 
52%, 52% 52 52 4 oe 51% 51% 51 51% 524%q 53% 3,000 &: Pasw Naturai Gas... ...4 46%, Jan 2 55 Jan ll 34% Mar 48% Oct — 
2b'5- 28% 23 . 28% : 2742 28 27% 28 26. 28% 4,300 kmerson. Electrte Mig Co_._....._4 26% Jan 3 30% Feb 2 21% Aug Jan 
3194. 321. 3034 °31%s ~ af 3074 31% 31% “32% 3254 38% 7,100 Emerson Radio & Phonograph____5 24 Jan 5 37% Feb 6 20% Mar ae Dec 
65°. 85%. *£3 85 ‘ Bik *B2 85 *B2 85 *83 85 100 SMa.cow Jonusun Vorp.___..__._dv 75 Jan 4 85%4 Feo 1 62 Mar 8 Dec 
109'» 109% 108 109'% ee ©4032. 109% *10812 10934 *108'2 109% 60 @#% preferrea__ 100 106 Jan 2 111 Jan 24 103 Sep 107%. Dec * 
3615 363, 3614 367% Mie aa 35 36% 35% 36% 36'2 372 15,2 Bhgineers ruoiio service... . 32% Jan 3 40 Feb 2 16 Jan 3% ©6©6 Dec 
106. 106 °105', 106 i - 105% 105% 105 «105% 105 =: 105 140 $> preferrea_...-_.-.__... No par 104 Jan 7 106'2 Jan 15 100% Jan 106 «July 
105'4 107 ©1054 106 om 10534. 10534 105% 106 106% 106% 65 63% preserreu___.........hu per 104% Jan 10 107 Jan 2 100% Sep 108 = July 
107. 107% 107‘ 108 = ae 108 = 109 108 =: 1108 109. s«109 500 $6 preierrea No pat 105% Jan 31 109 Feb 13 4101 Sep 109 July 
i $ 5% 4%. “5% fe ie 415 5 45s 5 5 538 33,100 tEqutabie Office Bldg ne No par 3% Jan 2 5% Jan 30 1 May Yq Nov | 
2042. 21 19%, 20 ; bss 19's 197% 19% 20% 20 20% 53,600 Erne RR commun_..........No par 17 Jan 3 23% Jan 28 12% Jan 20% Jun 
B9's 9042 *89'2 90'2 » ine 8842 89 88 88 le *88 88 v2 1,200 5% pref series A 106 837— Jan 3 93 Jan 17 6842 Jan 86 ©6Dec 
*y2 «95 *92 («95 bes id *g2 95 *92 «95 *92 «94 -.. Bre & Pitts RR Co 50 95 Jan 29 95 Jan 29 £86 #£Jan 92 Nov 
20!» 207% 20 2034 Me wad 19% 20 20%, 21 21 21%% 5,300 Eureka Vacuum Cleaner__.._... 5 18%Jan 3 2242 Jan 14 11% Jan Dec 
28-, 29% 29% 30 ee : 2814, 2834 26% 29% 29% 30 2,000 Evans Products Co 5 23% Jan 3 3258 Jan 30 1542 Jan ‘Dec 
56. 57 °56 57 al a 56 56! 55¥%2 56% ST = 5B" 1,300 Bx-Cell-O Corp__..........._.___-. 3 5542 Feb 13 65°4 Jan 13 42% Jan 62% Nov. — 
94 ¥% 912 9% seal aie 9% 9'2 9% 9% 9% 9% 1,900 Exchange Buffot Corp___._-._-2.50 8'42Jan 9 1042 Jan 28 6 Jan 9% Dec 
7l% 71% 70 71 cae ail 69 69 702 71 70 70 1,000 Pairbanks Morse &.Co__..._.No par 61% Jan 3 75 - Jan 28 42% Jan 65 Nov 
31%, 31% 30% 31% aa = 29%, 30% 3045 30%%4 30% 31 4,600 Pajardo’ Sug Co of Pr Rico____-__20 29% Feb 13 35% Jan 28 25% Jan 363% Nov 
18% 18% 18%, 184% ; re: 16%5 18 16%, 175% 17% 18% 14,100 Farnsworth Televis’n & ‘Rad Corp_1 16%, Feb 13 1934 Jan 9 12% Mar 20% Dec 
= vi asi ‘ re Ve is oe a re re 136,100 Rigen Ss ote ooh Ye Feb 13 1 Feb 15 eA. aa ES | 
*25 2542 24%, 25 st 26 25 25 24% §=682 4% 24% - 25 1,000 Federal Light & Traction._.___- 15 24% Feb 15 26%. Jan 10 17 Jan 26%. Dec» 
*411. - 11242 *111 112% an zs 112%2 112% *1ll 114 *1l1 114 10 $6 preferred. No par 110% Jan 2 112%-Feb 13 104 Mar 310% Oct 
i 5344 534.6 §2'2 -5242 hell il 5142 52 *513%4 52 52 52% 700 Federa) Min & Smeit:Co_..__..- a | 41% Jan 4 54% Feb 7 25% Jan - 2%, Dec 
*29 20%4 *29. 29% mite re 2844 29 *29 29% 29 29% 500 Federal-Mogut: Corp_._._....__.__5 28% Jan 22 32'2 Jan 10 23% Jan 32% Nov 
17% 175s ' ATM - 19% ae re It, 17% 1644. 5h 17%. 17% 3,200 Federal Motor Truck._....._No par: 15% Jan 21 18% Jan 14 -- 9% Jan 18. “Dee 
G14, 617.5 61 61 at am 60's 61 6044 60% 61% 1,800 Federated: Dept St~res.... No par 57% Jan 3 64% Jan 9 ‘28% Jan ‘* 59% Dec 
*107 Swe 107%4 107! 2 107% snd SER ‘107% 10742 *107% 107% 107% 107% 110 4%% conv preferred.-__.__.100 106 Jan 21 -108° Feb 7 103 Jan ~* 107%@ Apr 
32%. 3212 32h 32% ae ent 32 32 32 32% 32% 33% 1,300 ‘Perro Enemel Corp... .___.] 30 Jan 22 33% Feb 15 21% July . 34% * Nov 
69 70 "6B 69 bo a: 68 6812 68 68 °67 68 1,000 -Pidel Phen Fire Ins N Y___--_- _-10 61 Jan 9 70 Feb 7! 50 Jan 63%. Dec 
774s «678 T7'2 Ti% - mae = ae 76- T7%: 162 716% 764% 717% 2,700 Firestone ‘Tire & Rubber_.....___ 25 x66 Jan 3 80% Jan 29: 5344 Mar - 10% Nov 
*108 ' 109%% *108'> 10978 itt ba 108%4- 108%, *107%4 10945 108 - 108 500 “4% % preferred —_-......_--- 100 - Feb 5 109% Jan 17 105% Apr 110% Mar 
60 60 60% 60% is a 59%, =60%% 61 61 60'2 61 1,600 First National Stores_____-- No par Jan 2 64- Feb 5 42% Jan - 6& Oct 
39%4- 39% 393%, 40% we ve 3854 4035 39 40 40 41 10,200 Flintkote Co (The) com_.-.No par 35%. Jan 3 41 Feb 15° -23% Jan 38% Dec 
114 114 *113% 114% abs 2 pe 114.- 114 114 114 *112 114 140 $4 preferred: ..~.~_i_=--- No par 310%4 Jan. 2 115 Jan 18 107. July 313% Nov 
°48 48'% 48 48 Pn oat *47 48 48 48% 48%. 49% 700 Plorerice Stove Oo _-.--... No var 47% Feb 1 50% Jan 15 41 Jan 53 ~ Oct 
17% 18% 17% 17% < re 17% 17% 17% = 17% 17% 17% 5,800 ‘Plorida Power Corp_--.-------- 7a 16% Jan 3 18% Jan 14 16% Dec 18% Dec 
*48 50 *48 50 =2 nae *48 50 *48 50 4934 497% 200 Florsheim Shoe ciass‘A-_....No par 41 Jan 11 50 Feb 6 30% Feb 44 Dec 
18%_ 19 17% = 18% ake nati 17% 185% 19 19% 20 21 7,400 Foliansbee Steel Corp_:....__ ~~ 10 11% Jan 2 21- Feb 15 6% Mar 13% Dec 
84 85 82% 84 Pi i 81% 81% 82 83 84 84 180 5% conv preferred__-.-...~.. 100 67%_3 Jan 4 86- Feb 2- 4744 Jan ' 7% ~ Jun 
42 42 43 44 me is 45 48 4342 4642 44%, 46'2 3,500 Food Fair Stores Ine_..-...-.-.~- 1 335e Jan 2 48 Feb 13 15% Jan 33%. Dec 
*75'4 76 76 76 a Zs 75 76 75 16% 74 75 2,500 Food Machinery Corp... ----- 8 724%Jan 3 77. Jan 9 59% Aug 80% Jun 
44 44 43% 44 mAs ot 42%, 431% 44 44% 45 46 1,800 Foster-Wheeler Corp 38% Jan 4 49% Jan 17 25. Jan 44). Dec 
27% 28 28 28 ee = 2734 2744 *27% 28 *27¥2 27% 350 6% prior ea. 2642 Jan 9 28 Feb 9 25 Jan 43:4 Dec 
34% JAvs 33%4 33% ee 33 343% 34% «35 - 34% 34% 1,800 Francisco Sugar Cce__.......No par 27 Jan 2 35% Jan 28 14 Apr 27 Dec 
*144 146 #144 156 pha Bes #145 156-  . *145 156 *145 156 =" P’k'n Simon & Co Inc 7% pes....008 142 - Jan 19 1460 «Jan 7 118 Mar 146 «May 
53% 54% 53%4 54 ant =e 53'2 54 x52%4 ©6534 ~ 53% 53% 2,000 Freeport Sulphur Co. 49% Jan 4 55% Jan 28 34 Jan 51342 Nov 
42 4232 41% 42% a cm 41% 42% 42 43 x42%q 4242 6,100 Fruehauf Trailer Co new____~-_~- 1 3442 Jan 4 4542 Jan 29 35 Dec 36. ~Dec 
LOW AND HIGH SALE PRICES , STOCKS Range fer Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Feb. 11 Feb, 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Hi shest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
14% 14% 14 14% sal joes 13°%4 14 14% 14% 14% 15% 6,000 Gabriel Co (The) common ____-__-~_ 1 10% Jan .3 beg Feb 15 6% Jan 124, Dec 
11% 11% 11% 11% one ny 9% 11 93% 9% 10% 10% 61,900 Gair Co Inc (Robert) ~.-..__-__-- LY 9 Jan “3 Y% Jan 29 4% Jan 10°, Dec 
, 19% 20 20 20 beaks aa 20 20 *20 20% 20% 20% 1,600 6% preferred__ 20 19 Jam‘ 201 “44 Jan 28 16 Jan 19%. Nov 
= a es doing win pos 34 1 1 1% 1%. 1% 118,300 Common rights.__--.. ay" ee REECE ER 3% Feb 13 1% Feb 15 we 734 pipes 
*24 24% 24% 2442 i es 244%, 24% 24% 24% 24 24 400 Gameéwell Co (The)-_~-s__-- Ao par 23 Jan 2 26 Jan 15 14% Apr 29%, Nov 
? 26% 26% 26 2642 wi hes 25% 26 26 26% 2642 2642 1,700 Gardner-Denver Co__...-.-- No par x23%4 Jan 3 29% Jan 29 1634 Mar 28% Dec 
“77 85 *77 85 -- ee *77 85 *77 85 *80 85 Berks $3 preferred .2£i....u...--.... 20 7842 Jan 4 85 Jan 28 66% Feb 86 Dec 
14% 14% 14% 15 are sas 14% 15 14% 14 15% 15% 11,900 Gar Wood Industries Inc...______ 1 12% Jan 5 15%4 Feb 15 7% Jan 34% Dec 
*61 61% 61% 62 wii Bs 6142 61 60% 61% 62 6334 900 442% conv preferred__________ 50 5442 Jan 3 6334 Feb 15 5142 Nov 58 Dec 
455s 46 45% 45% — ne 43% 45%%4 44 4442 44% 45 3,900 Gaylord Container Corp__.......-- s 354% Jan 4 51 Jan 24 23 Jan 40% Nov 
*90% 92 *88 91 -- ion 86 90 83 88 8842 90 500 54%2% conv preferred___-__---- 50 78 Jan 8 101 Jan 24 58 Jan 80% Dec 
18%2 18% 18% 1842 deta eee 18% 18% 18% 18% 18% 18% 12,000 Gen Amer Investors__._...------ 1 17% Jan 3 1942 Jan 28 124% Jan 24% Dec 
*107%2 108 *10742 108 ae ne *107% 108% *107% 108% *107%2 109 seeks $4.50 preferred ___-------____ 100 1072 Feb 5 108 Jan 14 104%4 Apr 109% Dec 
“6734 68% 68 68 4 sna oe 67% 6754 6642 67 63°. 667%. 2,400 Gen Amer Trensportation___.__-- Fy) 6042 Jan 3 6842 Jan 28 49 Jan 61% Dec 
1344 13% 13 1348 _ aed 12% 13% 12% 13 13 13% 6,400 General Baking__...-__-----_---- 5 12% Jan 5 14 Jan 15 8%4 Jan 14% Dec 
"184 18542 184 185 wh ar “184 186 *184 186 186 ©6186 170 $8 preferred______.-__--- No par 182 Jan 28 187 Jan 10 160%% Jan oe Dec 
26 265% 26% 26% oe wis 26 261% 26% 2634 26% 26% 4,000 Generai Bronze Corp___.-----.---- 3 24 Jan 21 27% Jan 10 17% Jan 27% Dec 
1442 14% 14% 14% nail par 14 14% 13% 14% 14 14% 4,100 General Cable Corp___--~--- No par 13%3 Jan 3 15% Jan 8 6 . Mar 15 ; Dec 
42%, 42% 41% 42 me ea 42 42 42 42%. 42 42 1,700 eS ie ae FES No par 33% Jan 3 4442 Feb 6 19 = Jan 38% Nov 
*14G 147 *146 «6147 saad nt 1463-146 l4n'%4 146% 14634 147 110 1% cum preferred__-.--___-- 100 139 Jan- 2 152'%2Jan 8 114% Jan 145% Oct 
34'4 3412 34% 34% wkd i X33 “es 33 4a 34% 34% 33% 34% 900 General Cigar Inc._._..._..._No par 324% Jan 5 35% Feb 1 27%2 Mar 36 Oct 
°176'2 180 *176'2 180 Par ass *175 180 *175 180 *175 176 1% ES 7% preterred___.___---__-_-- 100 171 Jan 2 180 Feb 5 153 Oct 172 May 
51's 5134 50% 51% sal dei 49% 50%. 49% 50% 4955 50%. 34,000 General Electric Co__-._--- No par 4642 Jan 3 52 Feb 8 37% Jan 495 Se 
5234+ 5354 5242 5334 ie ET ges 53% 53% 545% 55 54% 55% 5.100 General Foods Corp___--—-- No par 52%4Jan 3 S56%Feb 6 40 Feb 56. No 
48 48 4 48 48 -- ~~ 47 47%4 46% 47 46 4634 1,900 General Mills common __--- No par 46 Feb 15 51 Feb 4 43% Aug 52% Aug 
13134 13154 131 131 J tea *130% 132 *130 132 2130 132 30 % preferred «...._.....--~-- 100 130 Feb 4 135% Jan 8 127 Aug 134 Mar 
lly = 124 *119 = 124 -- one *119 = 124 *119 124 2149 «6124 ee 3%%% conv preferréd__--_--__ 100 122 Jan 14 123 Jan 14 114% Oct 123. Dec 
78's 79 777s 78% cal on x75 767% 75% 77% 76% 77% 53.200 General Motors Corp__._.-------1u q Jan 21 80% Jan 30 62 Jan 77% Dec 
*131 133 *131 © 133 =e i 131 131 130 130 129% 130% 700 $5 preferred____________- No par x128 Jan 4 132 Feb 5 125 May 130 Mar 
21% 21% 21 21'% = me 20% 20% 20% 20 \% 21 41% 2.04 Gen Outdoor Adv common_-_No par 20% Jan 3 23% Jan 29 10 Jan 23 Dec 
3744 375s 3742 37% a me 37% 37% 37 373% 3742 38 1,500 Gen Precision Equip Corp___No par 34% Jan 2 40%2 Jan 14 22% Jan 36% Dec 
6%8 6'2 614 6% are ont 6 GY. Ae 635 635 612 4,700 Gen Public Service__. .__---_-- 10¢ 5% Jan 2 7%_ Jan 15 1% Jan 7% Dec 
197% 20'2 195, 20 ake we 18% 19% 19%. 1954 19%, 20%» 46.x00 Gen Public Utilities Corp___.-_--5 18% Feb 13 22% Jan 24 ue a << am 
45 45 4442 45% aaa ars 4442 44% 443, 44% 44% 44% 1,500 Gen Railway Sigual__._._._c._No par 41% Jan 2 4742 Jan 15 28% Jan 46% Dec 
*141 a "141 ‘ ‘ ps *141 : 141 ei *141 ve sa 6% preferred__________-_-_____ 100 —s = -----= 123. Feb 140 = Oct 
10% «1148 10%, 11 tah ae 10 1042 10%8 1044 10%4 11% 31,700 Gen Realty & Utilities___.cu___- 10c “1% Jan 3 1134 Feb 8 3% Jan ~ 8% Dec 
3l%x 32% 32'2 33 mo cose 32 32 3153 32% 31 321 3,600 General Refractories_______- No par 29 Jan 3 3334 Jan 15 21 Jan 34 Dec 
3644 367% 37 37 ni Pre 3542 36 3642 37% 37 3734 1,300 General Shoe Corp......_--..----- 1 29 Jan 14 3942 Feb 2 19 Jan 31 Dec 
124 124%, 124 125 in pike 123 123%4 123% 124% 123%4 125 540 Gen Steel Cast $6 preferred__No par 123 Feb 13. 1302 Jan 10 99 Mar 133% Dec 
377% «38% 37% 38% ease ee 3774 3842 37% 38% 38 80-38% 3,100 General Telephone Corp_... ---20 37% Feb 13 =40%4Jan 3 25% Mar 44% Nov 
41% 42 41 41'2 le nes 40'2 40'2 41 4134 427% 427% 1,000 Gen Time Instrument Corp__No par 37% Jan 3 46 Jan 28 27% Aug 38% Dec 
°108 111 109 =109 iy fen #108 ~=111 *108. 111 *108 111 50 4%% preferred__..__..____-_ 100 108 Jan 22 111 Feb 4 # 105% Nov 111 Mar 
415, 42% 41% 42% bias ih 40%, 42 40%, 41% - x4242 43% 4,300 General Tire & Rubber Co___-_. 5 40% Jan 8 45% Jan 15 26 Jan 6 Dec 
°110% 112 ®1105 112 ae ai °1105% 112 °1105_ 112 *1105% 113 See 4%4% preferred _._..°)_-_.__- 100 110% Jan 31 118 Jan 9 107. Jun 11l'@ Dec 
2934 30 28%4 30 PATS os 28% 29% 29% 30 30 32% 16,800 Gillette Safety Razor___.__- No par =§s «22% Jan 4 32% Feb 15 13% Mar 26% Dee 
105 105 105 =: 105 ae Re 105% 106 *105%. 106 105% 106 900 $5 conv preferre@....._...No rar 103 Jan 2 106. Feb 13 90 Mar 105 42 Dec 
AG54. 48 46'2 46% is ihe 45% 46 46%, 46% 47 47% 5,000 Gimbel Brothers new_____-~ No par 42% Jan 25 49142 Feb 6 oe oe 23 2056 
“104 104% *104 1047% = sank *104 1047% 104 104 104 104 300 $4.50 preferred ~..-.--.-- No par 104 Jan 9 10542 Jan 25 <a Sep 104%% “Dec 
“A3'a, 437s 42% 43 iad ae 41%, 42 42 42% 423, 44 3,100 Glidden Co (The)__.___.-._No = 36%4 Jan 3 44% Jan 15 253 Kg Jan bk o Oct 
‘BB Me @<57 *56'2 57 ee 55% 56% "54% 55% "54% 56% 400 4%% conv preferred_..._____- 55¥%2 Feb 13° 56% Feb 5 52% Jan oon 
a Gio. 7% 7 vi) Vind a a 7M, 7 7M TY, 7% 12,800 tGoebel Brewing Co__....__..___-- i“ 642 Jan 19 8% Jan 29 3% Jan 16512 ; 
?fasin, 151 150 151 as ar "148% 151 *148% 151 *14842 151 50 Gold & Stock Telegraph Co. _-_-_- 100 150 Jan 18 151% Jan 8 197% abe 40 7 roy 
“AO 40% 39% 40% eee ca 3714 39 3854 39 404, 41% 2,600 Goodall-Sanford Inc _...__-_---- 190 35%Jan 3 42 Jan 29 25% Feb 74% “Oct 
WSiy. "75% 72", T4N ne SSF 72_ 74i% 13%, 74Y% * 1 77 5.400 Goodrich Co (B P)__---_-_- No par 70 Jan 3 79 Jan 29 53 July 108% ha 
“104 106 "104 106 cab tt ee 10442 10442 *104 + 106 "104 = 106 100 $5 preferred ._.._-_-_--_- No par 102%Jan 4 104%2Jan 18 102 Apr ate’ Ges 
66%4 6714 66 66%% ae le 65% 65 66 67% 6742 69% z 5,500 Goodyear Tire & Rubn__..-_No par 585% Jan 3 71% Jan 30 43. e y sab ‘4 av 
1103, 11034 111% 111%: Ss * *110% 11134 *109™% 111 1097, 1097% - 300 $5 convertible preferred___No par 109% Feb 15--113%2Jan 3 ‘oake od 30 4 
391, 39's 39%, 42 = aR 40%, 42 40% 41 41% 41%4 5,100 Gotham Hosiery-...----__-- No por = 34% Jan 3-0 «42 «Feb 11 igo 12% aie 
1414 1434 14 14%% Ri NS 13's 14 13%, 14% 145, 15 68,500 Gratam-Paige Motors___.---.-—--- 1 10% Jan 3 16 Jan 30 45 can 73 Mow 
11 11% 10'2 10%4 ane sass 10 10°*% 10% 1054 10% ti 3,800 Granby Consol MS & P__------- 5 -6% Jan 4 12% Jan 19. a Ja My 
#39 *31: 21: 2 Qi *35 e ‘ ; 32 Jan 25 34 Jan 14 18%, Jan 33% Dee 
32 «4-35 3142 32's se an 32s 32k, 3235, 32°... 36 200 Grand Union Co_-_------~-- No par ‘ y 14% J 21% Dec 
264% 27 26 2634 ee 24% 2644 25% 26% 26°” "26% 4,100 Granite City Steel__.2.....No par 194%4Jan 3 27%Feb 8 vd? “emg . 
. uw 3 2 5 a9 bays 2 5 31 Feb 9 34 Jan 28 25%4 Sep 33% Dec 
31 31% 3134 31% $ ss 315— 32 31%, 32% 32%, 34 4,400 Grant (W T) Co_-----~---------- \ 105 = Se 109% Nov 
*110 «112 110% 110%. i ie *110 = 112 “110 =:112 °110% 112 100 3%% preferred _.------~--- 160 109 Jan 8 110% Feb 11 ° Pp ° 
For footnotes see page 919. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Feb. il Feb, 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
2053 20%, 20% 20% oe sone 20 20*2 19% 20% 20 2042 8,500 Great Nor.Iron Ore Prop_--No par 17 Jan 3 21 Feb 4 14% Jan 21% Dec 
59 607s 5842 59% ie 57% 587s 58% 60 59 59% 14,000 Great Northern Ry 6% pfd_.No par 57% Jan 3 63% Jan 16 46 Aug 65% Nov 
33 «33% 33-33% 2 ak 32% 33 32% 32% 32% 32% 4.100 Great Western Sugar_____No par 32% Feb 13° 34% Jan 28 28% Jan 39% Nov 
176 «176 176 «6176 oe ss 175 176 *173 176 175 176 190 Preferred —-__- 100 172 Jan 14 177 Jan 29 161% Mar 175 May 
73 «073 *72 76 Sa ‘ii *72 16 *72 76 *72. 4 20 Green Bay & West RR--------- 100 70% Jan 24 79 Feb 5 64 Jan 75 Oct 
8134 81% 81% 81% at, a 81 81% 82% 82%, 8243 83% -1,400 ‘Green (H L) Co Inc-_--. --------- I 78 Jan 7 88 Jan 16 52% Jan 86 Dec 
3322 337% 334s 33% ss 3242 33% 33% 34 34%_ 3542 18,500 Greyhound Corp (The)-_....No par 31- Jan 4 35% Feb 15 22% Jan x35 Dec 
°109 ©1115. *109 «115 ee ie °109 «114 *109 «115 *109 («114 ae 4%4% preferred____---------- 00 108%Jan 14 110 Jan 31 104% Jan 108% Mar 
45%2 4542 44 45% we me: 43%, 4446 45% 46% 46 47% 5,600 Grumman Aircraft Corp___-------! 43% Feb 13 52 Jan 2 28% Jan 55% Dec 
12% 12% 12% 12% 4 ¥ 12 1238 12 12% 12 12% 3,200 Guantanamo Sugar common-___-_-- 1 11% Jan 7 13% Jan 25 5% Mar 124% Dec 
*98 102 *99 102 ail ee 100. 100 100 100 *100 101 50 %5 conv preferred ---.---- No par 99° Jan 3 108 Jan 25 82 Oct 100 Dec 
2642 27% 26 26% Ex ae 25% 25 26%, 27 26% 27% 10,800 Guit Monile & Onio RR__...-No per 22% dan 3 30% Jan 28 14% Mar 30% Jun 
75% 76% 15% 75% me oe 7% 865 7442 74% 75% 75% 1.600 . 5 preferred _No par 71% Jan 7° 78% Jan 28 58 Jan 82 Jun 
6242 62% 6242 62% 4 om 62 62% 61% 62% 62% 63% 6,100 Gulf Oil Corp —_s 59% Jan 7 63% Feb 15 49% Jan 61% Dec 
*37 38 *35% 38 ee a *35% 38 *35 38 *35 38 _.. ‘iaekensack Water. 35 35% Feb 1 39 Jan 23 33 Jan 39 ©4Jun 
31% 31% 3142 31% ee hs 31 31% *30% 31 31 31 300 Sell Printing Co 1e 31 Feb 13 35% Jan 17 20% Jan 43% Nov 
*25 25% 25% 25% x 42 25 . 25 25 25% 25% 25% 1,100 Hamilton Watch Oo.__.--No par 25 Jan 21 26%Jan 8 15% Jan 27%, Dec 
°112 = 116 115 115 base ete 114. 114 114% 115% 115 115% 560 4% conv. preferred__...----- 100 114 Feb 6° 117%Jan 17 103% Aug 121 Dec 
*10642 108% *106 42 198 Ya . sei #1064%.108%  *105% 108% 106 106% 20 ‘Hanne (M.A) Co $4.25 pid__No par 105% Jan 16° 108 Feb 5 105 Dec 110% Jan 
275s 28 27% 28 ak i X274%4 27% 27% 27% 27% 27% 2,700 Harbison-Walk Refrac_...._No par 25% Jan 4 28%Jan 9 18% Jan 29% Dec 
°156—s | *156 di . ‘di *156 42 *156 rah °156 ei __. *= @% preferred 10@ 155 Jan 17° 160° Feb 8 152 Oct 155 Apr 
“42% 44 4234 42% im sis 41% 42% 42 42 42% 42% 1,200 Hart; Schaffner & Marx..------- 10 39% Jan 4 45%Jan 14 x30 = Apr 43% Dec 
14% 14% 13% 13% se J 13% 13% 14% 14% 14% 15 1.600 Sat Corp of Amer class A-_---—~- i 12%Jan 4 16% Jan 16 7% Jan 14 Nov 
i “104 ©1042 10342 104 wh Tes 103. +103 #102 =103. *102 103 60 4%% preferred (modified )_--100 103 Jan 9 106% Jan 24 98 Oct 10442 Dec 
; 16% 16% 16% 16% sam ae 15% 16% 16% 16% 16% 16% 4,500 ayes Industries Inc___—------- 14% Jan 3 17% Feb 4 9% Jan 16% Dec 
i 14% 14% 14% 14% ae co 13% 14% 14% 14% 145, 14% 10,100 Hayes Mfg Corp _.9 12%Jan 3 15% Jan 28 6 Mar 14 Dee 
140 ©6140 138 139% mdi ia 136 137 136 6136 135 136 170» ‘Hazel-Atlas Glass Co----------- 25 121 Jan 2 140 Feb 108 Mar 134% Nov 
, 36% 37% 36 36 -- =~ *35%4 36% *36 36 Y2 36% 37 900 Hecht Go, oes 15 32% Jan 22 38 Feb 5 20% Jan 35 Dec 
*108 =64108'2 108% 108% -- oo 108% 108% 108 108 108 108 170 3%% preferred____-_-------- 100 103% Jan 4 108%Feb 11 100% Oct 103% Dec 
i "85% 87'2 “85 = 88 -- = “85 88 85 «= 88S “84% 88 100 Helme (G W)---------.-------- 25 84%2Feb 8 90 Jan 2 71% Apr 92% Nov 
+ *184 188 *184 188 des as *184 188 184 188 *184 188 Fae 7% non-cum preferred_-_---- 100 184 Jan 15 184 Jan 15 170 «§©6Jan 189 Aug 
i 3542 35% 35% 36 os -- 34% 35% 35% 35% 3542 35% 1,700  Wercules Motors___.__------ No par 34% Feb 13 38% Jan 9 22% Jan 39% Dec 
124 125 21. 124 -- -- *119 «122 122% 123 122 122 1500 Hercules Powder_..-_-.----- No par 113%Jan 21 131 Feb 82 Jan 115% Dec 
{ "134 135% *134% 135 -- on 135 135 135 135 *135 136% 30 S% preferred ._.-.-.---.-- 100 130 Jan 28 136 Jan 12 130 Feb 138 July 
90 90 *88 89 Nich me *88 90% *B7%2 90% 90 90 200 Hershey Chocolate._..___...No par 86 “Jan 5 94 Jan 29 72 Feb 90 Nov 
*139 140 139% 140 _ es 139% 140 139% 13942 140 «6140 140 $4 conv preferred___.__._No par 135"*Jan 2. 146% Jan 21 123 Feb 438 46-«z Dec 
1 29% 29% 2929 -—- - 27% 28% 27% 27% 28 28% 1,700 Hewitt Rubber Corp____--------- 5 27 Jan 3 30 Jan 19 21% Aug 32 Dec 
: 34 08= 34 33% 33% on sie 3342 33% 33% 33% 34% 35% 6,400 Hinde & Dauch Paper Co__.-----10 32% Jan 2 37. Jan 15 25 Jan 33% Nov 
y “S9%. 36% a. BM —- = >. 2 sS *33 034 200 Hires Co (C E) The-------------- 1 32%Jan 2 34% Jan 23% Jan 32% Dec 
i} we 2 602 61 -- i- 60% 60% *61 4362 62 62 600 Holand Purnace (Del) ----------10 5642 Jan 22 62 Feb 15 41% Jan 63% Nov 
ay 25% 26 *25%4 26 eR 2538 25% *25 26 *25% 26 200 Hollander & Sons (A) -~----—---- 5 24% Jan 2 27 Jan 16 17 Jan 26% Nov 
ii 3242. 3242 32 32 weal te 30% 3042 *30% 31% 31 31 900 Holly Corp__------ _._No par 30 Jan 15 34 Jan 29 17% Jan 35 Nov 
. 54%, 54% 53% 54% -- — 5244 53%. 52% 53% 53% 54 5,500 es, a Se 51. Jan 21. 56. Jan 11 42 Jan 60% Jun 
7 2 27% 26% 27, — ss 25% 26% 26% 26% 27 87% 4,400  Houdaille-Hershey com ---~- No par 21% Jan 2 28% Feb 16% Jan 25% Dec 
, eee. 2% 60% 62% -—- = *60% 62% 60% 60% 60% 60% 200 ~ $2.25 preferred -_..._..--~--- 60 Jan 4 62 Jan 14 ~ 55% Oct 63 Nov 
} Ss 31% 31% 31% 31% ens ~<a 31 31% 31% 31% 32 32 1,200 . Household Finance com---_-- No par 2742 Jan 3 33 Jan 30 25 Aug 29% Dec 
110) =«—«-113 *110 = 113 -- -- *110 113 110% 110% *110 «113 40 3%% preferred __....------- 100 106%Jan 3 111 Jan 25 102 Sep 109 % July 
. 92 92% 92 92 hat tas 8914 91% 89% 90 89% 89% 1,200 Houston Light & Power Co...No par 84% Jan 7 93 Feb 66% Jan 87% Nov 
t 2642 27 26% 27% pee Ll gee 26% 27% 26% 27% 27% 27% 10,700 Houston Oil ef Texas v t ¢._----25 19% Jan 3 29% Feb 12% Jan 23% Dec 
fi 58 4 54° 55 -- oo 5152 53% 52% 53% 53 55% 3,600 Howe Co 5 51 Jan 7 60% Feb 34% Jan 54 Dec 
4 wee oi% 11% 12— - = li. 11% 11% 11% 11% 12 7.600 Hudson & Manhattan_-_-—---- 100 8% Jan 2 12% Jan 25 2 Jan 8% Dec 
e| = 3% 230 23% et = *20% 23 “2g 33 22% 23% 1,000 5% non-cum preferred_.___~- 100 19% Jan 7 25 Jan 17 10 Jan 23% Jun 
4 ae Sie) et ers 38% 39% 37% 38% 38% 39% 4,700 Hud Bay Min & Ltd___..No par 33%Jan 4 4154 Feb 26% Aug 36% Dec 
H go hag 31% 32% we Tt ae 31% 31% 3154 32% 32% 32% 8,500 Hudson Motor Car___------- No par 29%Jan 3 34% Jan 14% Jan 34 May 
4 9% 9% 9% . 9% ‘ie is 8% 9% 8% 9% 92 9% 21,100 Hupp Motor Car Corp 1 8% Jan 3 10% Jan 30 3% Jan 9% Dec 
4 LOW AND HIGH SALE PRICES STGCKS Range for Previous 
oa Bd ery Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
e eb. 11 Feb. 12 Feb, 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
| $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
il 
42, 42% 42% 42% on iet et 42. 42% 42% 42% *42 42% 700 Idaho Power Co___-.._-—_------20 38%, Jan 21 43% Feb 29% Jan 40% Dec 
— if? fi wer —-- = 28% 39% 39 20% 40 40% 16,400  limolg Oentral RR Go-------100 38% Feb 11. 45¥2Jan 15 19% Jan 44 Dec 
ei i *97 «99 97% 98 eS ae 97% nes ES 79'2 80 900 6% preferred series A__-.---- 100 79 Feb 11 85 Jan 14 47% Jan 84 Dec 
i *35% 37 35.35% oe ee #35 ad ng Ss 99 *97 99 * 90 Leased lines 4% —_--.--.~---_100 92 Jan 8 98 Jan 23 72¥_ Jan 92 Dec 
135, 14% 14 143% bak te 13% 3 fee 35%4 35% *35%2 3642 250 RR See ctfs series A_---~---- 1000 35 Feb 11 37%4 Jan 18% Jan 38 0«=s Jun 
29 «29% 29% 29%) wae ya 291, bt og 14 14% 1442 14% 7,600 Illinois Terminal RR Co--~-_-__- 5 13%2 Feb 13 16% Jan 28 os --- 
A 19% 195. 219 V4 20 fo iss 185, 9% 29% 29% 29 29% 5,700 Indianapolis Power & Lt.-..No par 29 Feb 9 32% Jan 10 19% Jan 34% Dec 
82 82 “MB1% 81% yy a 71, aa 18% 18% *18% 18% 700 Industria Electrica De Mex, S A---- 18% Feb 14 225% Jan 18 PRE, 5 OE - «= 
106% 1061 #106 V4 108 og on 106% », a * 79% 79% 79 80 1,600 Industrial Rayon No par 65%2 Jan 4 8442 Jan 25 39% Jan 69 Dec 
*137% 140. 138 © 139% = i 13734 ret 106% 107 *106% 107 100 $4.50 preferred A__-----~ 7Nopary 106 Jan 7 107 Jan 18 103 Sep 109 4% Mar 
*167% __ ©167% 170 ello GI i” 170 135% 135% 1360-13742 600  Angersoll-Rand.......___.-No par 135% Feb 14 144%Jan 14 104% Jan 140 Dee 
1160s 116 x114% 114% mt git lll pod 168 ~- *168 a> 10 % preferred = __.-100 170° Feb 13. 170 Feb 13° 166 Feb 174 «= Jun 
21 21% 20% 21. th — 20% 20% 110. 110% 110 «112 2,000 Inland Steel Co.......----- No par 102 Jan 3 120% Feb 82 Jan 105 Dec 
11% 11% *11 11% ais ag: e11 s 11%, 20 8 21% 2142 21% 8.600 Inspiratiow Cons Copper. ~—.----20 17%'Jan 2 22% Feb 11% Mar 19% Dec 
#4934 50% are sh bag Sa 49% 49% il 11% *11 11% 100 In “6 Ctfs Inc..___------ 1 10%Jan 7 11% Jan 26 85% Jan 10% Dec 
*108 109 °108 109 7 Se a hg A ga 49 49% 49 49% 1,700 Interchemical Corp.._.-----No par 49 Feb 14 54% Jan 14 37% Jan 57 Nov 
11% 12 12 12 2 ge 11% 113 108-109 *108 8109 Rl 4%2% preferred__..-----.---- 190 107%Jan 9 109%Jan 11 104% Jan 109% Uct 
1 19% 18% 19% Pa i y hig 11% 12% 12% 12% 4,200 Intercont’l Rubber__--—----- No par 9% Jan 14 12% Feb 6% Mar 12%. Dec 
; . 4 eh be 18 18%2 18% 19 19% 19% 30,300 Interlake Jron__.....-——---- No par 13% Jan 3 20% Feb 8% Mar 14% Dec 
f. . 
| 94% 7 = — ots we = er 205 206 207 = 207 600 Int Business Machines new._Nopar 195 Jan 30. 215. Feb ey -- =-- 
192% 193 192 193% ops TT oak 193 - 193% 93% 94% 93% 95 ¥2 4,400 International Harvester___.-_No par 92 Jan 3 100% Feb 74% Mar 100% Dec 
12 12% 12 12% AP aioe 1% 12% 193% 194. 194 194 770 Preferred 100. 190% Jan 5 195 Jan 16 178% Jan 193 Dec 
30% . 31% 30% 31% sat - 2 630% ee He 12% 12% 9,200 Int Hydro-Elec Sys class A__--—25 10% Jan 3 £14%Jan 28 23% Jan 13% Nov 
f “97 «8=—6 98 % *97 98% at +i 98 ¥ 98%. 20% 931i 32 32% 4,000 International Min & Chem------ 5 30 Feb 13 33%Jan 11 17 Jan 34%4 Dec 
10% 10%. 10% 10% aes 10% 105% son tate 98%. 98 200 _ 4% preferred 100 9: 95% Jan 30 - 98% Jan 75% Jan 99 Nov 
41% 42% 41 41% SLI ea 0% 41% 10% 10% 10% 10% 3,900 International Mining Corp-—-_----1 9%Jan 5 11% Feb 5¥e Jan 11% Dec 
146 146 143 143 pain Cl “ah” Saar on  & 22,800 Int Nickel of Canada--~—-- —_-No par «3642 Jan 3 42% Feb 28% Jan 3942 Dec 
44% 45% 42%e 44 ee a. aa 190, 144) 140 144 90 SegheNd —~ <2 ane~--<—< Fo 100 139%Jan 2 148 Feb 129 Feb 141, Dec 
119% 1201. 120 12034 rad 70 118% 12 Ye 42% 45% 6% 06% 24,300 International Paper Co-..-------15 42 Feb 13 48% Jan 1942 Jan 48°%4 Dec 
22% 2244 22Y%q 221% 5 ee a av 11a% 112 112% 210 5% conv preferred__._------- ie0 «112% Feb 14 (122 Jan 22 84% Jan 123- Dec 
112% 114 *112% 115° asi 7 112% 143 15 sani A tra 2342 23%. 2,500 Inter Rys of Cent Am_..----No par 21% Jan 3  25%Jan 29 9% Mar 24 Dec 
*58% 59 58%, 58% eqittg gis °57.. 59 2%2 112% 1120 112% 210 5% erred............------108 106% Jan 21- -115% Jan 28 79 Mar 116 Dec 
48% 49 48% 49 — vans 48 48% ~ ee SS 400 International Salt_...------ No par 5542 Jan 2.. 60%Jan 25 41% July 57. Dec 
*175 86195 *175 200 eg Ry *175 200 eg  . va 48% ott (48% 1,600 International Shoe_......---No par 43%Jan 3 49% Jan 30 39 +»=Feb 45% Dec 
*147 175 *147 175 ea ca *147 175 “147 3. oMat " acs International Bilver_—-----—---296 ee ee 137% ye 131 i 
¥, Y, , 1 nei eg : , ae 97% preferred____.__..____---100 -- -.---- icc vaneless. Br) 
2383, 2934 Pots Ft igen —_ 2 re 29, 29% 31,700 Intern Beep & Telea-Ne ger 28. Jan 21 «31% Reb 2 18% en 33. Dec 
42% 42%%4 *4214 4234 rs ta 42% ‘ bP eh 29%, 29% 2,000 Foreign share ctfs__.----- No par 28% Jan 21 31% Feb 2 18% Jan 33% Dec 
26% 26% 095%, 27. entaas Ye 42% a 4242 42% 1000 Imtevetate Dept @tares_..-.No per 39 Jan 3 -46%Jan 15 = 17% Jan 41% Dec 
ae a8 a. a. —- -- %e = = 27 27 27 600 Intert Corp Oo par 25% Feb 13 29 Jan 16 19% Jan 30% Oct 
 eeaiecage £153 co ee eae a oes - 45 45% 900 Islan Coal 1. 41 Jan 3.. 46- Feb 36 Aug 46 Dec 
as -- -- 153 ae 153 ~- “ma... .- aoe 66 preferred ~"s  «148 «4Jan 3 155 Jan 17 145 Jan 152 Oct 
22% 22% 21% 22% aus a 21% 22% 21% 22% 1 - P ‘ 225% Dec 
51% 51% 51% 51% B+ Sale ~ ig Siu bite 22% » 23 6,900 Jacobs (FP L) Co--.-------------- 1  19%Jan 3  24%Jan 17 19% Nov 2% 
*110 111 111 111 ab eee °110 111 reare.  oe an 1,400 Jewel Tea Co Inc----_-- “wo par 4 46% Jan 3 52 Jan 31 34% Jan 49. Bev 
146% 148% 147% 148% eens ae 147 147% «= «148 15¢ ist 152% o 2 108° 109% dan’ 31 «112 . 2He 109% Aug = 114% May 
#136 142 *136 | 139%, = 196 136—Ss«135 - 488 aig 1,900 Johns Manville Corp-------- No par 141 Jan 2 154 Feb mM. oo: Ue oe 
58 SB 58 «58 Oy ii 57. «ST 57 136 137 » 139% 300 34%. preferred ...---------- 135 Feb 14 141%Jan 16 118% Aug 13742 Dec 
*114 116 114 116 Bare an ate. tia. 94k te Re $00 dehneon hb debteens...-..2-.18% 66 “Jan 3 . S8%dan 14 - Sl sen ab Ban 
#150. °_- *150 175 ao me *150 175 *150 160 ie” e” _ s et coment gy Ceara cE Saat eames Ratti - yA 4 Dec 
“ ¥ as --- Joliet & Chi stamped__ iy a aig Ss cial * 
+106 ; 306% 106% 106% aos kan oseey saat Sau ae o1% 63 6,300 Jones 4 La Steel No par 40%Jan 3 53% Feb 27% Jan 46°%4 Nov 
*152 155 154% 154% a oo. ie ae 106 1062 400 5% pref series A 100% Jan 8 107% Feb 79. Mar 105 . Bec 
#29% 29% 29% 29% sy Re 29 ©. 29% 4 ee mea’ “386 1,100 5% series B conv-_--2100 126 Jan 3 160, Feb Sie dan = 18 
© 7 -- Ya 29% 29% 29% 29% 1,300 Joy Co mi i 25% Jan 2 31% Jan 10 19% Jan 30" M 
3/ ‘ “ , 
— > inital ink aes pee ge 32% 32% 1,300  Malemaseo Stove @ Purn.----30 29 Jan 21 34%Jan 15 20 Jan 31% Dec 
19 aa 19 ae as Hie Be ee 119 ne *119 a ani: Kan City P & L vf ser B_..__No par 119 Jan 10 122% Jan 117 Jan 124° Mar 
ia: Mi a oe ae aS wie 28% 2842 28% 28% 29 4,200 Kansas Southern.....-No par 27% Jan 3 32%Jan 29 13. Jan 31% Dec 
37 «37 °36. «37 a os nS 62-62 *62 «63 100 4% non-cum preferred_.----- 100 62 Jan23 65 Jan 9 34 Jan 67 Dec 
24%, 2434 53% 24% -- -- ¥ 36% 37 37 38 38 500 Kaufmann: Dept Stores_...-__-----1] 36%Jan 3 38 Jan 15 18% Jan 38 Dec 
332 33% 33 * 33 ‘ mer ey 24% 24% toy 25 “4 25 8625 % 4,900 Kayser (Julius) & Co new_------- 5 23% Feb 11 26% Feb 4 -— <-- er RE 
tae ~ os ie -- on 32 32% 32% 32% 3234 33% 1,400 Kelsey Hayes Wh'l conv cl A-----1. 31% Jan 22 342 Jan 29 22% Jan 3542 Dec 
ya _ ue 27 27% 28 28 28% 2842 2,000 Class B 1 27 Feb 13 30 Jan 9 18% Jan 31 Dee 
For footnotes see page 919. age = 
Se = — =. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 194 
Feb. 9 Feb. 11 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per’share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
o6% 57% 554%. 5642 54 55 54% 55% 15,300 Kennecott Copper._...._._.__- No par 48 Jan 3 58% Feb 6 3544 Jan 51 Dec 
“37% 40 3742 37% 37 37 35% *35'% 700 Keystone Steel & Wire Co_..No par 32% Jan 3 38 Jan 30 22% Mar 35 Nov 
"60% 62% 61% 61% *62 62% 6242 °63 500 Kimberly-Clark Corp.......No par 61% Feb 8 68% Jan 14 38% Jan 67 Dec 
*18 18% 18 18% *17 17% 1742 18% 900 Kinney (G R) Co... 16% Jan 3 18% Jan 29 ~ 8% Jan 19 Nov 
91% 91% 9042 91% 88%, 90 90 8842 170 $5 prior preferred_.._____ No par 88% Jan. 16 93% Feb 4 12% May 96% Dec 
39% 40 40% 40% 39%, 40% 39% 40'2 2,200 Koppers Co Inc 10 38 Jan 8 42 Jan 15 28 Aug 40% Dec 
lUd42 108% 109 109% 108% 10834 *108%4 *108% 100 454% preferred__...___.._____ 100 107% Feb 6 110%Jan 8 107 Aug 112 Mar 
37 37% 36% 37% 35% 36% 35% 36% 3,200 Kresge (S S) Co 10 33% Jan 7 39% Jan 31 26 Mar 35%4 Nov 
17 17% 17 17 °16%4 17% 16% 17% 400 Kresge Dept Stores_ 1 16 Jan 8 18% Jan 29 8% Apr 17% Oct 
46% 47% 46% 46% 45% 45% 47 48 1,000 Kress (S H) & ©Oo_..._..._.No par 44 Jan 3 48% Feb 15 35% July x49%q Nov 
48% 48% 49 49 49 49 48% 48'2 3,600 Kroger Grocery & Bak......No par 44% Jan 3 49% Feb 4 37 Jan 50% Oct 
8% 8% 8% 8% 8 8% 8% BY, 35,900 Laclede Gas Light Co_._--._.___ 4 6% Jan 2 9% Jan 24 4% Apr 7% Dec 
52% 5342 52% 53 53% 53% 53% 53% 2,000 samoert Co (The)_....-_--_ No par 43% Jan 7 59 Jan 14 31% Jan 48% Dec 
*45% 46 443%, 45% *44 4512 *44Vq 44% 400. Lane Bryant_............. No par 337 Jan 4 48°4 Feb 6 24% Sep 3942 Dec 
*74 79 *72 77 *72 78 *75 *%5 soa 4%%% Preferred 50 6l'%Jan 5 79 Feb. 6 5442 Oct 63% Dec 
70 70 "6842 70 70 70 71 "72 500 Lee Rubber & Tire 5 66 Jan 3 72 Jan 10 47 Jan 72 Oct 
16% 16% 15%, 16% 15% 15% 16 16 2 11,600 Lehigh Coal & Navigation Co..._10 16 Jan 3 17% Jan 28 12 Jan 17% Dec 
44 441 44 4414 43% 44 441% 44% 2,000 Lehigh Portland Cement___.__.__25 39% Jan 3 45% Jan 29 29% Jan. 44 Dec 
l44e2 14% 1¢ 14'2 13% 13% 13%. 14% 17,900 Lehigh Valley RR 12. Jan. 3 17% Jan 28 6% Jan 17% Jun 
5M 5% 5% 542 5 ¥e 5% 5% 5% 12,200 Lehigh Valley Coal.....____ No par 4% Jan 7 57% Jan 15 2% Mar 5% Dec 
5744 58 5642 57 564% 56% 57 57% 6,000 6% conv preferred ~.--...-_. 50 49%, Jan 3 59 Jan 26 355% Jan Dec 
56 58 "5642 57% *56 57% *57 57% 300 Preferred ctfs of deposit__.___ 50 5734 Feb 8 58% Feb 15 pon were coer a 
53% 54% 53 53% 51% 53% 51 53 3,300 Lehman Corp (The) i 51 Feb 14 59% Jan 18 36% Jan 54% Dec 
27% 27% 27% 27% 27% 27% 27% 27% 1,200 Lehn & Fink Prod Se daliessigsiiaaing 5 26%Jan 9 29 Jan 15 20% Jan 274 Nov 
32% 33% 33% 34% 33% 34% 33% 34% 8,400 Lerner Stores Corp (new)-._No par 31 Jan 4 36 Feb 15 17% Jan 35% Dec 
70 70% 70 7" 66% 69% 67 672 4,900 Libbey Owens Ford Glass.._No par 63% Jan 3 74% Jan 28 512 Jan 6 Nov 
14 14% 1334 14% 1342 13% 13% 14 18,700 Libby McNeill & Libby........._7 11% Jan 3 1442 Feb 6 7% Jan 13% Dec 
"34% 35 34% 34% 33% 34% *33% 34% 800 Life Severs Corp new____-________ 5 23 « 6Jan 63 375% Jan 21 33. Dec 3342 Dec 
*91 93% x92 92 91% 92 91% 91% 700 kaguoet & Myers Top 25 91% Feb 15 101 Jan 28 78 Jan 100 3=6 Oct 
93% 94% x92 92 9242 92% 92% 92% 3,200 ries B_. 25 92% Feb 14 103% Jan 24 78 Jan 101% Oct 
199 199 199 199 198 199 197% 19742 380 Preferred 100 194% Jan 4 200 Jan 9 181 Jan 198 Dec 
*57 581% 57 58% 57 57 5534 58 800 Lily Tulip Cup Corp__......No par 47 Jan 3 60 Feb 7 32 Mar Dec 
79 80 76% 78 75% 76% 77 78 1,400 Lima Locomotive Wks.......No par 75% Feb 13 88 Jan 9 47% Jan 84% Dec 
“60 60% 6242 63 65 66 63% 63% 2,100 fan Belt Co No par 58 Jan 2 66 Feb 13 41% Jan Dec 
30% 30% *30% 31 30 30 30 30% 900 Lion Ot! Refining Co_......_No par 30 Feb 13 35 Jan 14 19% Jan 36% Dec 
42% 43% 42% 43 423%, 42% *42 42% 1,600 Liquid Carbonic Corp__..__.No par 34% Jan 3 43% Jan 29 29% Jan 40 Nov 
4044 40% 39%4 40% 39 40% 4 40 4 9,700 Loekheed Aircraft Corp...._______ 1 39 Feb 13 45% Jan 14 19% Jan 42% Dec 
38% 38% 38 3842 35% 38 37% 37% 22,000 Loews Inc H No par 33% Jan 3 3942 Feb 4 25% Aug 37% Dec 
69% 69% 6942 70 69%4 70% 69 \2 69 % 2,500 gone Star Cement Corp.___._No par 64 Jan 3 72 Feb 2 50 Jan 66% Oct 
30 30 30 302 29% 29% 29 Ye 29 2 1,200 Long Bell Lumber A____.___No par 2842 Jan 4 3134 Jan 28 15% Jan 32% Dec 
80 80 %2 78 78 76 77 76 Ve 78 Va 1,600 Loose-Wiles Biscuit 25 7042 Jan 3 87% Jan 21 4042 Feb 74 Oct 
2844 28% 28 28% 27% 27% 27% 27% 6,600 Lorillard (P) Co 10 27% Feb 13 31%4 Jan 18 18% Jan x32% Nov 
193% 193% *193%2 195 *193% 195 194 194 40 7%. preferred 100 #190 Jan 3 195% Jan 30 166 Jan 190 Dec 
31 31 30 30 2942 29% 29% 30 800 Louisville Gas & El A__..__ -No par 28 Jan 3 32% Jan 17 23% Jan 31 Nov 
70 79% 69'2 WW 69 69 68% 68% 2,000 Louisville & Nashville__........_ 50 62%, Jan 4 724 Feb 6 52 Mar 68 Dec 
28 28% 28 28% 27 2742 27% 28 6,200 Lukens Steel Co 10 17% Jan 3 30% Jan 14 13% Aug 20 «Dec 
E LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Feb. 9 Veb. 11 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share $ per share 
40 40 *39%2 404% 39% 39% *38%2 38% 300 MacAndrews & Forbes___.......10 38 Jan 2 42% Jan 22 28% Jan 39 Dec 
*157 *157 m #157 bas *157 *157 sats 6% preferred 100 «6154%Jan 5 157 Janili 147 Jan 155 May 
73 73% 72% 72% 71 72 71% 72% 2,100 Mack Trucks Inc...........No par 66% Jan 7 76% Jan 30 47% Jan 72 Dec 
48% 49 472 48% 47% 48% 48 48% 3,500 Macy (R H) Co Inc__.____.__No per 47% Feb 11 51 Jan 10 31% Jan 52 Dec 
*169% 110% *109% 110% *109% 110%  *109% *110 ra 4%% pid series A__.._._.__..100 108% Jan-18 110% Feb 5 106% Jan 110% Nov 
36%2 36%, 36% 36% 36% 36% x36 % *36 Vs 1,300 Madison Square Garden.....No par 29% Jan. 2 38 Feb 7 164% Feb 34 Nov 
27 27 % 26% 26% 25% 26% 25% 27 3,600 Magma Copper. 10 23% Jan. 3 28% Feb 6 17 Mar 255% Dec 
*490 =6575 *490 575 *490 575 *490 *495 --- Mahoning Coal RR Co___._____.50 iO atic ee Re os | aaa 425 Jun 525 
15% 15% 15% 15% 14% 15% 14%, 15% 3,800 Mamati Sugar Co 1 14% Jan-2 16% Jan 25 7% May 15% Nov 
#23 24 22% 22% 22% 23 22% 22% 800 Mandel. Bros. No par 22% Feb 13 26% Jan 14 14 Jan 32% Dec 
42% 42% 42% 43 42% 42% °42Vq 42%, 1,100 Manhattan Shirt 5 38 Jan 5 44% Jan 15 24 Jan 39% Dec 
Ta. 7% 7 7%, 6% 7 6% 6% 3,600  Mayacaibo Oil Exploration._._._._.1 6% Jan 18 8 Jan 28 3% Jan 7% Dec 
10% 10% 10% 10% 10% 10% 10% 10% 25,200 Marine Midland Corp__..____ aient™ 9% Jan 21 11% Feb 4 7% Mar 11% Dec 
175% 18% 17% 18% 1742 18% 17% 173% 2,170 Market St Ry 6% prior pfd____190 17% Jan-3 20% Jan 23 15% Apr 18% Jan 
4542 45% 45 45% 43% 44% 43% 44 4,900 Marshall Field & Co__......No par 40 Jan 4 46 Feb 1 18% Jan 42% Dec 
*110% 112 *110% 112 *110% 112 112 *4112 100 4%4% preferred 100 109% Jan 4 112 Feb 14 109 Sep 231 Oct 
41% 41% 41% 42% 40 41% 40% 41 10,700 Martin (Glenn L) Co 1 38%4 Jan. 7 451% Feb 2 21% Jan 46%4 Dec 
2642 27 26 2742 25 26 26 Ys 27 7,400 Martin-Parry Corp_...____ No par 20 Jan 2 29% Feb 6 9% Mar 24% Jun 
GO% 60% 60% 60% 60 60% x60 4 601% 2,800 Masonite Corp. No par 5742 Jan. 3 62% Jan 10 40 Mar 6342 Dec 
*40 42% 40 40 *38% 40 *38% 3934 300 Master Elec Co 1 39% Feb 15 45 Jan 29 27% Jan 48 Nov 
31% 32 31% 32 31 31% 31% 31% 5,100 Mathieson Alkali Wks______ No par 29% Jan 8 34% Jan 30 22% Aug 33% Dec 
*196 me *196 an 196 196 "195 *195 10 7% preferred 100 195 Jan 8 196 Jan 30 176% Jan 195 May 
56 =—-56% 55%4 57 56%4 57% x5534 55% 3,400 May Department Stores___s_..__5 53. Jan 21. 59 "Jan 10 34% July 53% Dec 
*111 112 110) «111 10942 109%%2 *109% #1094 130 $3.75 preferred_._________ Nopar 10834,Jan 12 111 Jan 29 104% Sep 10942 Nov 
15% 15% 154% 15% 14% 15 14% 15% 2,500 *Maytag Co No par 14% Feb 13 16 Jan 15 8% Jan 16% Dec 
51 51 a5l 51 4934 50 "49M a50 500 $3 preferred_ No par 49% Feb 4 51% Jan 10 40% Jan 55 Oct 
epee *115 2 _ 115 115 ‘115 od $6 Ist cum preferred__. ___ No par 112 Jan 7 115% Feb 5 110 Aug 114 Sep 
61 61% 61 62% 5942 60% 60 60% 3,400 McCall Corp____ ° 50 Jan 62% Feb 14 27% Jan 55% Dec 
36 - 36 35.36 34% 36 35% 35% 3,700 MeCrory Stores Corp i 28 Jan 37 Feb 8 19% Jan 32% Dec 
"114 §=6116 *113% 116 115 115% 115% 115% 230 3%2% conv. preferred________ 100 109% Jan 116% Jan 30 pe Spree -_—- -- 
3 38 3842 38% 38 385% *38 39 700 McGraw Elec Co 1 38 Feb 41% Jan 15 30% Jan 43 Nov 
35% 35% 36 36 42 35 35 Ye 35 35% 3,700 McGraw-Hill Pub Co_____... No par 31% Jan 371% Feb 15 19% Jan 36 = Dec 
G86 GBM 68 68 6734 68 674 6734 1,200. MeIntyre Porcupine Mines__._....5 66% Jan 69 Jani0 52 Jan =e mee 
50 = 51 50. 51% 49% 50% 50 50 3,700 McKesson & Robbins Inc______-- 18 41% Jan 53 Feb 4 24 Apr 41% Dec 
*10642 108% *107%2 108% 107% 1072 *106 *106 100 $4 preferred .._..._.___ -No par 106 Jan 107% Feb 13 104 Sep 109% Nov 
28% 28% "28% 28% 28 28 28% 285 800 McLellan Stores Co 1 23% Jan 30% Jan 28 13% Jan 27 Dec 
*117 119 118 118 116 116 *116 ‘117 20 5% preferred 100 «6 116s Jan 120 Feb 2 109% Jan 119 Dee 
*27'2 28% 27% 27% 272 27% 27 Ye *27%2 600 McQuay-Norris Mfg. Co.....-.-. 10 27% Feb 29% Jan 17 17% Jan 30% Dec 
23¥q 23% *23 23 % 21 2234 215 2234 2,900 Mead Corp No par 21 Jan 26% Jan 28 12% Mar 25 Dec 
"106 «108 “106 «107% "106 «107% «= * 106 *106 sow $$ preferred series A _--- No par 104% Jan 107% Jan 23 98% Jan 109% Oct 
"105 ~=—-106 105105 "105 =: 106 165 104% 420 $5.50 pid ser B w w-_----- No par 103 Jan 107% Jan 19 94 Jan 108% Oct 
50% 50% *49'2 50 50% 51 50% “50% 600 Melville Shoe Corp 1 46% Jan 51 Jan 16 35 Jan 47% Dec 
26% 27% 26% 27% 25 265% 25} 26% 5,900 Mengel Co (The) __ 1 25 Jan 29 Jan 16 14% Mar 295% Nov 
80 83 81 812 73 80 76 81 220 5% conv ist preferred___-__50 76 Jan 87 Jan 16 54% Jan 8742 Nov 
43%4 43% 43 43% 43% 44 45 47% 2,000 Merch & Min Trans Co__...No par 38 Jan 4942 Feb 15 33% Mar 45% May 
5B'2 5842 S742 5ST¥ 5742 57% 56 57% 400  Mesta Machine Co__.._........_. 5 54% Jan 6042 Jan 9 37 Jan 56 Dec 
“11000 «111 “1100 11t 111111 *110% 111 50 Metropolitan Edison 3.90% pfd_.100 108% Jan 111 Jan 17 106% May 111 Jun 
3 BR Bove 19% 15% 16% 16 ¥2 17% 12,400 Miami Copper 5 12% Jan 18% Feb 6 7% Jan 14% Nov 
3342 34 33 33% 32% 33% 32% 33 6,600 Mid-Continent Petroleum_____--- 10 32% Feb 37 Jan 15 25%4 Aug 36 =6Dec 
5842 59% 57 57 Y2 55% 55% 56 57 1,800 Midland Steel Products.____ No par 53% Jan 624% Jan 9 35 Jan 63% Dec 
163 163 “160 164 160 160 161 161% 50 8% cum Ist preferred__-._.-.100 156%2 Jan 163 Feb 9 137 Jan 160 Mar 
*89%2 91% 89 90 88% 89% 882 89 1,700 Minneapolis & St Louis Ry._._Nopear 70 Jan 93 Feb 8 53 Mar 75 Oct 
23% 23% 23% 23% 2234 23% 2356 24% 3,400 Minn St P & SS M A vtc___No par 21% Jan 26 Jan 29 13. Aug 26% Dec 
53% 54% 5342 53% 53 54 x54 54 3,400 Minn-Honeywell Regulator 3 52 Jan 5634 Jan 15 42%, Mar 58% Oct 
“111 =6113% = **111'— «113% “111 113% 110 *110 axel 4% conv pfd series B__-.----100 112 Feb 116 Jan 16 109 May 115% Dec 
*108 110% *108 110% *108 110% *107% *107% ya 4%% preferred series C____._100 110 Feb 112 Jan 14 108 8 Oct 114 Mar 
“108 =114_ “108 =114 *108 «114 “107% *107% suck 4% preferred series D_-___~ -100 112 Jan 112 Jan 14 108% Aug 112. _~ Dec 
46% 46% 472 47% °47 = 48 47 46%4 1,200 Minn Min & Mfg... ___ No par 46 Jan 49% Jan 16 fe 8 Spgs ove -- === 
1544 16% 15% 16% 15% 15% 15% 15% 11,500 Minn Moline Power RETEST 11% Jan 16% Feb 8 7%, Mar 13% Dec 
ha tae Oe te °123% 127 *1245% *124% —— $6.50 preferred__......-_._No par 119 Jan 124% Feb 7 100% Jan 124 Dec 
30% 30% 30%2 31 29% 305% 29% 31 5,200 Mission Corp 10 29% Feb 3434 Jan 2 22% Jan 37 Dec 
15% 15% 15% 15% 15 15% 15% 15% 5,300 Mo-Kan-Texas RR__________No par 145 Jan 17% Jan 24 5% Jan 16% Jun 
44% 45% 444%, 45% 4334 4536 46 Ya 46 9.400 7% preferred series A___._____100 42% Jan 52 Jan 23 16% Jan 49% Jun 
"49% 50% 493%, 50% 48% 49 48% 49% 800 Mohawk Carpet Mills 20 4812 Feb 51% Jan 15 36 Jan 52 Ye Dec 
41% 41% 41 41 40 41% *40 41 1,600 Mojud Hosiery Co Ine____._-- 2.50 29% Jan 2 44% Feb 6 26 Nov 34% Dec 
"39 39 *38%2 38% 38 438 39 39% 400 Monarch Mach Tool___.-._.No par. 32% Jan-2 43% Jan. 29 25% Jan 36 ©6Dec 
“138 » 140 138 139% 133 134 134 135% 1,400 Monsanto Chemical Co......_._. 10 #116 Jan 2 140 Feb 1 79% Jan 117 Dec 
*1l4 115% “114 115% *114 «115% = *114 *114 ae $4.50 preferred ser A_....Yo par 114 Feb 1 116 Jan 8 111 Sep 11460 Jun 
*114% 115 "114% 115 115115 *115 *115 10 Preferred series B._______ No par 112 Jan 29 115 Jan 15 113. July 119 Apr 
*109 =6110 “109 = 110 *109 110 109 %4 110 60 $4 preferred series C_...to par 109 Jan.7 110 Jan 14 106% July 113. Jun 
77% 78 77% 8 162 7% ITM 18% 12,400 Montgomery Ward & Co____No par 724 Jan. 3 82% Feb 15 47% Jan 7 Dec 
29 28% 28% 29 28 (28% 28 Ys 28% 3,800  Moore-McCormack Lines Inc____- 10 22 Jan 3 29%Feb 2 21 Dec 24% Dec 
*58 60 *58 61 *58 61 *58%% °58% $2.50 cum pfd zs 50 54% Jan 7 «62 Jan 29 5342 Dec 61 Dec 
"48 51 *50 51 59 50. 50 48% 200 Morrell (John) & Co____....No par 50 Feb 13 56 Jan 15 41 Mar . Dec 
31% 31% 31% 32 31 31% =30 31 2 400 Motor Products Corp___.___- No par 29% Jan 4 34% Jan 16 21% Jan 33%4 Dec 
33 33 32% 32% 32 32% 32 32% 1.000 Motor Wheel Corp 5 29 Jan 3 335s Feb 6 23% Mar 32% Oct 
52 52% 52% 53% 54 55 55 57 3.200 Mueller Brass Co. 1 44 Jan 25 58% Feb 15 31% Jan 47% Dec 
1834 19 19 193% 18% 19 Ig 19 19 %, 4:10C Mullins Mfg Co class B. pe Ee rn es 1 17 Jan 3 19% Jan 14 92 Jan 18% Dec 
*107 109 *107 109 n7)~=«107 107 10714 70 $7 preferred No par 106 Jan. 8 109%2Feb 6 97% Mar 109% Nov 
49% 49% 48% 49 4742 48 *47 Ve 493% 600 Munsingwear Inc No par 38% Jan 3 51 Feb 6 22 Jan 43 Dec 





For footnotes see page 919. 
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ae LOW AND HIGH SALE PRICES STOCKS Range for Previ 
aturday Monday Tuesday Wednesday Thursday Frida Sales for reveous 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb, 14 Feb. 15 the Week NEWEXCHANGE ree iran ~ Sol i ae 
e 4 i 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share er shar eins 
*148 151 150 150 154 154 x154% 155 160 161} § A oe ie Ge 
lll 111 ‘lll 112 ga 111% 111% ©1115 112 112 112 > to we ee eee ee ee ee ee Dee 
20% 21 205% 21% Si Sate 20% 20% 20% 21% 21 21% 6,900 Murray Corp of America 1¢ 18% Jai 3 toe oe oo a soe 
544% 55 5442 54% ee? tne 54 54% 54% 54% 55% 55% 1,700 4% preferred 50 «50 Jan 3 55% Feb 15 48% Nov 52” Dec 
se . “ . . SS EE, See Eee —Spnenisn aaa ebenananannthes & Me , ‘ 
61 63 *61 63 ie ns 61 63 63 - 64 64 300 Myers (F E) & Bro_..-.--- No par 61 Jan 18 64 Feb 15 53. Jan 66 V2 came 
24% 24% 24 243 nee ee 23% 24 23% 24 24% 243 ; . 
47 47 47 47% : 4642 47) 4634 47% 47% 47% ae Nachediis Ohast hors “tune sate Peb.13 sai Jen ie 38% Jen se Nor 
73 3 7 3 y j ” ae - 
-o - A 4 4 37% i na 35% 36% 36% 36% 37 374 2,100 National Acme Co_......-.---.- 1 32% Jan .3 39 Feb 5 20% Jan 37% Dec 
‘a 2 29% 285% 28% 28% 30 31 32 4.900 one : 18 1% c 
19% 19% 19 19% 18% 19 185 19% 183 ¥% s* National Airlines --.----~------~- 1 28% Feb 13 34% Jan 2 16% Mar 41%4 Dec 
265% 27 26% 27% 25% 26% 25% 26% 8% 19% 6,100 Nat Automotive Fibres Inc.__--~---1 16% Jan 3 20%2 Jan 15 9% Mar 19% Nov 
31% 31% 31% 31% ats 31 313, 7 a 27 27% 3,600 National Aviation Corp.......--_5 25 Jan 21 2834 Jan 29 13% Jan 32% Dec 
32% 33 32% 33% ai See 32% 33% sak ax 31% 31% 1,200 National Battery Co___---_-----_- 4 29% Jan 15 33% Jan 30 Riggaaec peck iFirst; 
0199 205 eae 208 - - 198 an8 clap e “= _ 33 334 12,300 National Biscuit Co 10 31 Jan 4 345% Jan 15 23 “44 Mar x3442 Dec 
ws / *199 205 iat 7% preferred 100 193 P 
*98% 30 28% 28% ra 227% 281% 28% 28% 29 29 preferred___-—~——----~-~-- Jan 2 201 Jan 31 18142 Oct 195 Dec 
20% 20% 20 20% ed 19% 20% 20 20% 20% 21% 1.000 - aniiene Gam Geen ee en 9. oa ee ee 30 Dec 
5 1 y, 914 4 ‘, rp-------------- “Jan : 21% Fe 5 13 Jan 20% D 
pats 8 are Ae m9 -- Me aa wee 42% 42% 42% 2,900 Nat Cash Register______._-- No ae 37% Jan 4 45% Jan 29 jase Apr 41's Nov 
1935 19%. 19% 19% ce anes 18%, 191. 19% ae Gg 7 a es ee ——--. hbbetioniin Et | 26% Feb 13 30%, Jan 14 125 Mar 3254 Dec 
\, . u ¥, oT * if “12 /4 V2 ,100 ational Cylinder Gas Co__-_----- 1 17% Jan 4 2142 Jan 16 13. Jan 195% Dec 
cane > aaa pe - = ns = 41% =. x41¥e 42 6.500 Nat Dairy Products.____.-~- No par 34% Jan 2 43 Jan 28 24% Jan 38 Nov 
#12, 12% 124 12% -- on 039. 19% on 7 aie 45 bo +7 5,000 National Dept Stores._._--- No par 37% Jan 17 47 Feb 15 2042 July 407% Dec 
65 69 66 69% = oe ot | ee i ms ae v2 12); 12% a 6% preferred 10 11% Jan 2 12), Jan 22 1134 May 1234 Mar 
*62 65 62 62 ea ce *61 es 62 cette 72 74% 31,600 Nat Distillers Products_...-~ No par 65 Feb 9 84% Jan 14 35% Jan 76 Dec 
28 28% 28 29 Ye rs es 27% 2BY, 28% aay ee 300 Nat Enam & Stamving—--._No ex 48 Jan 2 67% Jan 29 37 Jan 5414 Nov 
107% 107% 107 107. 7 ated 107 * 107 “4 107. 107 18 ; 28% 29% 14,600 National Gypsum Co 24% Jan 3 30 ‘Jan 28 13 Jan 26% Dec 
35% 35% 35% 36% meee ee 35% 36% PP ey 105 % 107% 130 $4.50 conv preferred__....No po 106% Jan 2 108% Jan 24 x101% Aug 108 Jun 
*195 107 4% *196 1972 bs fer *195% 1971 °195% 197% 36%2 37% 13,700 Nationa) Lead Co 10 32%, Jan 3 38 Jan 29 24 Jan 3742 Dec 
*160 167 168 168 a °16712 169. °° 16744 169. oneee ee 70 1% preferred A_---------...- 100. 19542 Jan 12 199 Jan 2 177 Sep 199% Dec 
. ‘a i%2 169 16742 169 30 6% preferred B__------------ 100 165 Jan 8 170 Jan 19 152 Sep 167 Nov 
*22%° = 23% ¥ Ve ates a \, 3 ; 
3634 37 Hog rie meee bo ; 37Y 30 ae ae 1,100 National Linen Service Corp.__-_- 1 22'2 Feb 13 25% Jan 25 16% Jan 25 Nov 
59% 591% 5614 58° ep one 57 “s 57 57 el $3 Fo he, oa — = ee 2 ae . asenens or 30% Jan 3 41% Feb 4 21 Jan 35 Dec 
105 3) pee = ; ; . ’ ationa ucts eiigpenabalionbed 5442 Jan 4 68 Jan 11 33 Jan 59 Dec 
bg aR 7” 4 Li - -- bh dn + ly : patos 13% $1.090 wathaat owt S ae No par 10% Jan 3 12% Jan 24 7% Jan 1434 Nov 
c Be a - V2 /2 , ationa rp 81 Jan 4 91's Feb 15 65 Apr 85%4 Nov 
gg ae of jo Bag 5 yan ae ata re ass 33 33 2,000 National Sugar Ref Co__._-- No par 3134 Jan 5 34% Jan 2 22% reo 36 Dec 
31% 315% 30 31% is ae. 30% 303 303% aa pot ee eo me Supply hs aga eames 20% Jan 3 25 Jan 18 15 Jan 24% Dec 
103%. 104 lu4 = lu x a ri 104 104 103% 104% 104 10416 : conv preferred__----.-----. 29% Jan 3 32 Jan 29° 26% July 33% Mar 
Fp * ss ; ; v2 59U 442% preferred —.----------- 100 «101% Jan 24 106 Jan 2 102% Nov 10744 De 
ona gh eng oc ee — ee ee 2694 27% 1,000 National Tea Co_--.-___----__- 10-26% Jan 19 «28% Feb 8 “10% Jan 29%, Dec 
144, 14% sa” tame 5 een zt rey ” s 19% 19% 19% 20% 7,200 Nat Vulcanized Fibre Co__-__--__ 1 18% Jan 25 20% Feb 11 a a asi aa 
32 32%, 32 304, -- -- :" A 13% a4 14% 14% 2,600 Natomas Co__..~.~-~..----~-- No pai 13% Jan 21 15 Feb 2 10% Jan 14% Nov 
*58 59 58% 5B% Bors Mes 35 (BG seu bate a ae 1.099 at Corp —-----No pat 26% Jan 3 32% Jan 30. 15% Mar 28%4 Dec 
*106 107%  *106 1073, Beas ree <n MEU. --stuene-aae ++; 4 900  Nersner Bros Inc___--------.---_. 55 Feb13 64 Jan j4 30 Jan 61% Dec 
36 36 3% 96 - post gy oo V2 ~. ’“o 108 106'2 108 10 4% % conv serial es aa 10642 Feb 5 108 Jan 29 103. Feb 10842 Mar 
*108% 111 °108% 111 Le a °108% 111 “108% 111 wus 101 Se eee eee oe ee ee | Se ee oT. ae 
*110% 111% 110% 110% 5 aE 418% 218% *110%. 3184 saeere 23) ~-- 3% % preferred__._--_.--___- 100 108 Jan 10 109%Jan 8 106 Oct 109 Nov 
48% 48% 47%— 48% s ‘ 45% 463. enat: ea 110% 112% 10 New Jersey br & Lt Co 4% pfd.100 110% Jan 17. 1ll%2Jan 30 105% Jan 110 Nov 
31 31M, 30% 3144 -s su, Mr 4 a 46% 3,300 Newmont Mining Corp___----- —-10 43 Jan 4 49% Feb 8 32 Aug 477s Dec 
2834 29 2814 29 “y x275, 28 ond 32% 32% 32% 5,600 | Newport Industries 1 3042 Feb 13 36%2 Jan 9 18% Jan 3842 Dec 
g . * 8 4 28 28 29! 7,100 Newport News Ship & Dry Dock-_..1 24% Jan 4 29% Feb 6 x16% Aug 27% Dec 
65 65 » 66 ' : 
a. ei - - Ba he SS 1h eee ee Se See Ee eS 
51% 517, ‘a Siu =. +4 “4 a 8 ; ew Yor 1S RE .No par 303, Feb 13 35%, Jan 16 21% Jan 35% Dec 
: - 50. 50 52% 52% 600 WN Y¥ Chic & St. Louis CS aE. 100 50 Feb 13 59 Jan 17 32 Jan 75% Jun 
36% 36% nse % = ee =" iat a+ A 127 | 126 127% 1,900 6% preferred series A-__--_-- 100 122% Feb 13 134 Jan 29 103% Jan 148° Inn 
226 3 Spee ag - -- sana ° ar =n 36% 36% 37 1,100 N Y City Omnibus Corp-_-_-- No par 35% Jan 21 37 Feb 15 285% Jan 39% Nov 
°58 «662 59% 62 5 re -— Sl x “260 27% 200 New York Dock............Wo per 25 Feb 1 28 Jan-15 17 Jan 29 Nov 
°295 345 *295 345 a = 280 . 345 ones i pa P 200 Par tad oe SO No par 57 Jan 7 62 Jan 17 41 Mar A ro 
*110 110%  °110 110% *110 110% 110 110 ' “on ee eee ere 162 Mar 10 . 
: ; vi mee , p 110% 110% 70 N Y Power & Light 3.90% ptd_-100 x107% Jan 14 110%Jan 4 1024%% Se 110 §©6Dec 
— on tee ay See 25% 26 26% 26% 26% 27% 6,700 NY Shipblag Corp part stk--1  19%4Jan 2 28 Feb 5 14%, Aug -24% Mar 
274 (277 x268 271 Bis ce 268% 27014 267 269 267% 272 1,480 Norfolk & We i a ioo ee 2 et aoe ee oe et ge a 
123 123 *123 «4124 5 =e ee fe , orfo estern Ry-_.--~--~ 246 Jan 3 277 Feb 9 219 Jan 258'2 Nov 
31%. 32% oo 9 etn ‘om 124 124 124 124 110 Adjust 4% non-cum pfd_..___ 100 #121 Jan ill 124 Feb 14 118 Aug 126'2 Nov 
15% 15% 15% 1534 er aay 13% ; 4 31% 32% 32% 34 21,500 North American Co 10 etn Jan 2 35% Jan 29 19% Jan 31% Dec 
®112% 113% *112% 113% z5i 1s 11234 Bs ag f 15% 15% 15% 1642 20,800 North American Aviation__.__...~ 1 4Jan 3 1642 Feb 15 92 Jan 15% Dec 
3% 33 a are ee Ea eg a 112% 113% *112%% 113% esi Northern Central Ry Co___....-- 50 ui Jan 3 112%Jan 25 105% Jan 112 ‘Dec 
©113% 114 £113% 114 ng SZ 113% 11394 —=Cte 31% 32% 32% 33% 32,100 Northern Pacific Ry---------.~- 100 30% Feb 13 36 Jan 11 17% Jan 38'2 Dec 
464 46% sx 48% -- -~ > hae v2 113 114 *113)— 113% 20 Northern States Pow $5 pid_No par 112% Jan 28 114 Jan 3 110 July 116'2 Mar 
50% 50% "50% 51% oF “g 50 HH he 4842 50% 50% 52% 7,400 Northwest Airlines -._-.-~- No per 45 Feb 7 56% Jan 11 2634 Mar 63'2 Dec 
“17 1734 1645 17 -— = aan ait mi, 5034 51% 51% 570 Northwestern Telegraph___._____50 49 Feb 7 55% Jan 3 46 Apr 57 Nov 
‘37 «87% «4575 7% OSs ic Fei °57. 571 *57 57% “57 ms + 1,700 gpg ten a & Rubber_...-.No par 13% ion 7 Bh e Jan 30 6% Jan 15 Dec 
19% 19% 119% 3 Te i , , 3 /2 --- 4Jan 3 5742 Jan 9 50 Mar 57'2 Nov 
4 2 9% 19% ~- ~- 18% 19 18%, 19, 19. 19% 1,100 Norwich Pharmacal Co. 2.56 1846 Jan 3 19% Jan 9 13% Jan 2134 Dec 
LOW AND HI ; 
Saturday Monday Jresday am — sears dina an : STOCKS Range for Previous 
Feb. 9 Feb. 11 Feb. 12 ~. b ae ; eeaay Fridey Sales for NEW tORK STOCK Range Since Januarv 1 Year 1945 
$ per share $ per share § oar dave $ - h a ne sm ws ara —— ee a magnet 
per share $ per share $ per share Shares Par $ 
per share $ per share $ per share $ per share 
*110% 111% *109'% 111 *109'% 11 
~< -- 2 *109% 111% *109% 112 Y, 
21 : 4 2 .... Ohio Edison Co 4.40% pfd_..--100 111%2 Jan 15 MY 2 
a 220 a 2 oa 21% 21% 21% 22% 21% 223% 19,400 | Unio Ot! Co we per 21s Jan 23 3 Jan 8 16% ios "33% Dee 
137% 117% ~~ *117% 11834 ea as ieee 31% 32) 32, 32% 8,200 Oliver Corp. --------------- No par = 30% Feb 9 34% Jan 15 24% Jan 34% Dec 
iJ% 16% 16% 16% ad 6 come A rf 118% 117% 18 190 4%% convertible preferred__.100 115% Jan 22 x119% Jan 14 106% Jan 119 Nov 
115% 119% aa” tse pe nae” oil Vy 118% 18% af Vs 3,000 Omnibus Corp aes Praesens 38 Jan 7 17% Jan 18 11% Jan 181% Dec 
30 30 V, y , “ conv preferred A_.-.~~--- 5 Jan 2 120 Fe x118'2 Dec 
38% 39 ot me <td <2 30 30 2934 31 1,200 Oppenheim Collins -------.--10 28 Jan 21 32% jen 10 33% aan 341 Nov 
*1%1'; 173 ®171% 173 . 4 “171% 173" ar ann > Say fA 4,900 Otis Blevator—. No par 35% Jan 2 39% Feb 2 23% Jan 3675 Dec 
*33- 34% a! meget: x fa bg : 40 6% preferred_______--------- 166 Jan 2 173 Jan 23 155 Jan 168 Dec 
*93 97 *93 97 ie oH _— a ona 32% 32 33 Ye 200 Outboard Marine & ra 1 28 Jan 2 34 Jan 25 22% Jan 32'2 Nov 
“e744 88! 87% 8734 7 or 87 38 4 a 97 97 C= fener No par 91 Jan 30 97 Feb 15 74 Jan 95 Dec 
mb 86 8642 86 8612 2,700 Owens-Illinois Glass Co.....-12.50 7&8 Jan 7 89 Jan 30 58 Jan 7942 Dec 
18% 18% 18% 18! f 
£20! 99 a ABR = ee af * + ib + 18% 3,000 Pacific Amer Fisheries Inc_____-.8 17 Feb 13 19% Jan 22 13% Jan 22% Dec 
7 83 *77 82 Ss . ® ed /2 22 2% 810 Pacific Coast Co ...----------- 10 18 Jan 2 23 Feb 15 11% Jan 23% Nov 
36% 37 37% 38% ae 37 ss 4 ee 82 82 30 ist preferred non-cum....No par 80 Jan 2 85 Jan 15 45% Mar 8912 Nov 
44% 447% 44%, 447% Sas eis 4442 44% or a 40% 427 2,050 2nd preferred non-cum-..-No par 34% Jan 19 42 Feb 15 24 Jan 42 Dec 
Beer mae BR RG STS PASC Ghee per Sessden ¢ Gitte tg 48 Jan xBbus 
7 Ve *78 79) a On i "es 6 acific Lighting Corp_---~-- Oo par 58% Jan 645% Fe an x6012 Oc 
1491 250 °149 150 - = ee Ser inet <i {8 19% 500 Pacific Mills..___....-----No.par 71 Jan 2 81 Feb 4 38% Mar Sie Peo 
17642 176'2 *176%2 177 = oe “176 177 a7 2 150 151 220 +#«Pacific Telep & Teleg---------- 100 14642 Jan 5 152% Feb 1 121% Jan 149%4 Dec 
10} Vs 10% 10% 105% ar ia 10 10% 2p be 178 #8178 80 6% preferred_— 100 171 Jan 3 178 Feb 15 160%2 Jan 175 Jun 
264% 2636 *26% 27 i . a, y/ Ye 10%4 10% 11 14,700 Pacific Tin Consol'd Corp__-------1 8%, Jan 3 11 Feb 15 6 Mar 10 Aug 
2534 26% *95 \/ , 
12% 12% 12 12% iy <a 11% 12% oa 26— 26 26 2 1,600 Pacific Western Ol Corp-..-.---10 25%4 Feb 13 31% Jan 11 16% Jan 32% Dec 
24%, 245% 24% 245% =e is 23% 24% 937, 11% 12 12% 74.800 Packard Motor Car_..-..---No war 10% Jan 3 12% Feb 5 5% Jan 12. Dec 
"18% of a as ee bi *16%2 18 “ae /s oth eager ~a 42,600 Pan American Airways S550 ---<000 aa% oe “ Jan 10 18% _ = oe 
M4 V4 ‘ 6 ee Spt 44%, 46 : + LT *2 2 100 Pan-Amer Petrol & Transp------- 8 an Jan 10 % Jan ec 
*110% 113 *110% 113 nes we 110% 110% i ar - 46% 47 7,900 Panhandle East Pipe Line--.No par 37% Jan 3 47% Jan 28 29% Apr x39%4 Nov 
12 12! 1134 12 : es 11% 11% 3% if 120 113 10 4% preferred — .----.--.-.- 100 10842 Jan 4 110% Feb 8 106 4 Sep 111 Oct 
82 82 80', 81% - -- 80 80 80. ° 11% 12 17,700 Panhandle Prod. & Ref._----- nee | 11% Feb 13 14% Jan 10 4% Mar 14%. Dec 
“110 ‘Se *110 ae “ a7 #110 mt cis 80 i 80 81 1,000 Paraffine Cos iy Scie laetines aecoebe No par 76% Jan 3 83 Feb 8 56 Jan x80% Dec 
MM 671%, 69%, 71% # we 65% 69 87 ae 1100 ~~ das 4% conv preferred___----~.~-- 100 10842 Jan 10 109% Jan 23 106%%4 Oct 110..,duly 
57°) 58 5742 61 me aie 60 61 6 $8 % 68% 705% 36,100 Paramount Pictures Inc-_.-~--- nd 52% Jan 3 71l'2 Feb 8 27% Mar 57'4 Dec 
6% 7 6% 6% <a 5% 6% i nae 63 67% 2.700 Park & Tilford Inc__----..------ 1 57 Feb 9 170 Jan 2 32% Jan 734Dec 
eae a 37% 38% 33 z 37% 36% 283, Pat opie ob 25,700 hogs Utah Consolidated ory Bi in : - gon ae Pi. zen ss = 
4 4 32% 33% ea s 32 = 8 2 4,000 arke Davis & Co_.--~—---- oO par 2 Jan an v4 Fe 7%. Nov 
16% 16% 17 17% a3 oe 16% aie af 33. 32. 32% 1,600 Parker Rust Proof Co__....----- 2.50 28% Jan 4 33% Feb 6 21% Jan 30: Dec 
23% 235 23% 23% oY ge 23.23% 23 = 17% 17 ve 17% 3.600  Parmelee Transportation_.__.No par 15%, Jan 4 19% Jan 14 6% Mar 174 Dec 
*74% 75 75 75 am Ss 72 74% 73 “ 24 ae e 24% 9,600 Patino Mines & Enterprises__. --- 10 20%% Jan 3 24% Jan 29 x18 = Oct 24% Mar 
56% 57% 57% 5742 RNS a 55% 56% . Le 72 73 500 Penick & Ford___-_- ..----- Nu par 67 Jan 4 15 Peb it 59 Jan 72 May 
38% 39 39% 40 im aS 3834 39%, a 56% 55¥4 56% 6,100 Penney (J C) Co new __-~-- No par 5134 Jan 21 57%4 Feb 1 cada agian sai 
16 16 15% 15% ad v7 ist, isic air 41% 41%2 42% 7,700 Penn-Central Airlines Corp.------1 3854 Feb 7 soa Jan 9 21% Jan 49°34 Dec 
28 28 28% 29 - ‘4 15% 15% 15% 15% 1,800 Penn Coal & Coke Corp -.---- 19 13% Jan 5 56 Feb 2 11% Aug 17%, Jun 
~- -- 27% 28% 28 3 : 
“Oe 50%, 30% 30% ee A °30 31 saa 28% 29-29% 5,400  Penn-Dixie Cement Co new--_---- 7 27 Jan 21 303 “Jan 9 28 Dec 33% Dec 
*113 Nan #113 ns . 113 113 NS ay cr 30% 31% 200 Penn Glass Sand Corp_-.---- No par 30 Jan 14 32 Feb 5 19 Jan 30% Dec 
95 QH% 25 25 "a a os 245% 247 12) 112% 112% 112% 50 5% vreferred. 100 «#110 Jan 12 115 Jan 23. 111 Nov 113. Apr 
465% 47% 46% 4 ; gs: 8 24% 24% 243% 25 5,900 Penn Power & Light Co__--No par 23% Jan 3 27% Jan 24 20% Dec 2434 Dec 
e 47 se 46 46% Y, a 5 8 
44%, 44% *44 46 388 43%: 44% 6 465% 464% 46% 15,400 rennsylvania RR__.... -..------50 42 Jan 2 47% Feb 7 33% Aug 4642 Nov 
a nee 12 8 23 43% 434%, 43% 1,600 Pennsylvania Sait Mfg Co_--.--.10 41% Jan 3 46 Jan 30 37% Mar , 49 Nov 












For footnotes see page 919. 
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Friday 
Feb. 15 
$ per share 
48'2 482 
93 93 
40 40 
36%, 37% 
31% 32 
116 116 
95 96 
*40 42 
*107 109 
12 12% 
1444, 142 
39% 40% 
41% 42% 
%3'%2 74 
113% 113% 
28%, 29 
29% 29% 
#121 124 
18 18% 
4142 42 
49 517% 
10842 109 
*30 31% 
#125 130 
52 52% 
*39 40 
33% 34 
*109 110 
*125 135 
14% 15% 
105 105 
22% 23% 
29% 30 
*195 =: 
*205 207 
43%, 44% 
13% 13% 
2i%2 22 
*110 140 
86 86% 
*87 91 
30 31 
*198 ne 
25 25% 
30 30 
23 2342 
38%4 3854 
25%, 26% 
281, 28% 
*61 62 
65'4 66 
36%. 3654 
2742 28% 
110%s 111% 
121% 122% 
135 1367% 
147% 148 
117% 117% 
65144 657% 
22'@. 22% 
111% 111% 
*364%2 37 
Friday 
Feb. 15 
$ per share 
2234 22% 
175 18 
90 91 
201% 205% 
112% 112% 
47 48 
26% 27 
38 38's 
3134 32% 
50 50 
4455 45% 
27 28 
110 112 
117 121 
297%, 3012 
55 55 
38 385% 
105 105 
*29% 29% 
20% 21! 
38°4 40 
#112 113 
23% 24%; 
*109 110 
38 3842 
119 119% 
25% 27 
39%8 40% 
*43%4 4445 
10634 106% 
2642 26% 
16% 165, 
*29% 30% 
12% 13% 
2742 28 
49 49 
2742 28% 
62 62% 
27% 277% 
*113% 113% 
1653 17% 
lll4 114% 
58 58 
*108 110 
= 109%4 
36% 
a8 75% 
29% 30 
16% 16% 
42% 43% 
21% 224 
112% 112% 
23% 25 
39% 40 
*1044%2 105 
27% 27% 
80 80 
24 24 
“75% 76 
30% 31 
13 1342 


STOCKS 
NEW YORK STOCK 






































Sales for 
the Week EXCHANGE 
Shares Par 
300 Peoples Drug Stores Inc.-.... _-_ F) 
3,100 Peoples G L & Coke (Chic) ~~. 100 
800 Peoria & Eastern Ry Co.-_..-.-- 100 
23,300 Popel-Cole 08 nen ede nn aneda 3¥ec 
2,100 Pere Marquette Ry Co... -- 100 
500 5% prior preferred___.._..._._100 
700 6& proeferred...._............ 100 
300 Pet Milk Ce.............. . Ne gar 
lu 4%4% 2nd preferred___....... 100 
2,600 Petroleum Corp gf Americu_.-_.___5 
2,100 Pfeiffer Brewing Co__.._..  __ No par 
6,400 riizer (Cas) @& CO suc... i 
21,200 Phelps-Dodge .Corp._..__...._..25 
700 Philadelphia Co 6% preferred__._50 
50 O86. DrOlORTOGic dg cies No par 
11,200 Phila Electric Co. com... No par 
2,700 $1 preference OUUE seen No par 
20 4.4% preferren .__.. hinan te 
19,200 Phila & Read Coal & Iron______- 1 
6,300 FaRep Ol cated cai cd 3 
98,000 Pnihp Morris & Co Ltd. .------ 5 
3.969 4% preletred poco ck 100 
200 Phillips Jones Corp_........No par 
ae 1% peOterntes dos 100 
7,700 Phillips Petroieum_.........No par 
200 Puce: HE? ooo seanetwes 5 
80u Pillsbury Mills Inc._.....---_-- 25 
70 $4 preferred ~~... No par 
+ Pitts C C & St Louis RR_------ 100 
3,700 Pitts Coke & Chemical Co..No par 
230 $5 conv preferred_......._ __No war 
8,600 Pitts Consolidation Coal Co_...-- 1 
1,700 cilcsburgu Forgimgs Uu_..--.---- 4 
Pitts Ft Wayne & Chic Ry_----- 100 
7%  pueneees. .. naccdk dnd 100 
13,00) Pitts Plate Glass Co_..._-.....- 10 
3,600 «ilts Screw & Bolt__.-__-_ __ No par 
9,309 Pittsburgh Stee! Co_._.__...._No par 
7% preferred class B__-. 100 
1,870 5% preferred class A_..._....100 
100 542% ist ser conv pr pfd____100 
60uU Pittsburgh & West Va_.-...-.-- 100 
: Pitts Young & Ash pfd_____--__ 1 
3.000 Pittston Co, (The) 1 
500 PIOGBR Flin then me catnddne 1% 
2,100 ° #&lymouth Of] Co__--..-....--.... 5 
900 Poud Creek Pocahontas.._...No par 
1,960 Poor & Co class B__...-.---- No par 
6,500 Pressed Steel Car Co Inc... _..- 1 
900 4%2% preferred ser A_._____.50 
5,100 Procter & Gambie__. —_ --_No par 
3,300 Public Service Co of Colorado____20 
26,100 euc serv Corp of N J_-.--- No par 
1,120 $5 preferred_____-__~-~_..- No par 
790 6% preferred 100 
570 71% preferred___.............100 
410 8% preferred___.........--.. 100 
9U Pub Ser El & Gas pfd $5_.._No par 
8,300 Pullman Inc No par 
17,800 Pre Ot] (The)-_ — ~——---NO Dar 
400 5% conv. preferred___.__.... 100 
600 Purity Bakeries Corp._...-.__No par 
STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 
Shares Par 
3,000 Quaker State Oil Ref Corp._____18 
50,700 Radio Corp of Amer___-_-~-- No par 
1,600 $3.50 conv lst preferred___No par 
53,209 Radio-Keilth-Orp cum -.-..-.--.) 
66 Ralston Purina Co 3%% pid_—-100 
1,300 Raybestos Manhattan____-__- No par 
6,900 Rasenier Inc... ..........-..5.. ust 
1,600 ae, MOTTO | cictencnee atin neresis comin 25 
3,100 Reading Company___--_----.---~- 50 
200 4% non-cum Ist preferred__-_-_- 50 
200 4% non-cum 2nd Septareses ae 
3.300 Real Silk Hosiery. ....----.------ 
50 I « . ccenmeetss ateey wriessedpgdnee ios 
100 Reis (Robt) & Co Ist pfd__-_--- 100 
1.300 Reliable Stores Corp_.__---- No par 
500 Reliance Mfg Co__.--.--~------- 10 
5,400 Remington-Rand ~_...-~--------- 1 
200 Preferred with warrants__----- 25 
2,000 ee peeeers, Inc... woe 1 
25,500 Republic Aviation Corp----------- i 
39,700 Republic Steel Corp__.------ No par 
i 6% conv prior pfd ser A_----- 100 
8,300 Revere Copper & Brass.._....No par 
30 5% % preferred__._._.---.---- 100 
3,800 Reynolds Metals Co_._.......No par 
350 542% conv preferred__..__--- _ 
2,700 Reynolds Spring.-._------~.----~- 
13,000 Reynolds (R J) Tob class B----- io 
180 Common 10 
700 Preferred 3.60% series_.._~-- 100 
3,900 Rheem Mfg Co eins 1 
11,600 Richfield Oil Corp_......-.-No par 
400 Ritter Company —.----~-~--- No par 
12,600 Roan Ante:cpe Copper Mines--..--- 
2,800 Royal Typewriter 1 
700 Ruberoid Co (The)._------- No pa* 
3,500 Ruppert, Jacob_.._.._____----.---- 5 
2,800 St Joseph Lead__ 10 
6,200 Safeway Stores._.........---.---. 5 
120 5% preferred 100 
10,200 Savage Arms Corp___-_........ -5 
26.900 Schenley Distillers Corp__._._.2.50 
200 Scott Paper Co__...__-__-___ No par 
10 $4.50 preferred___...___ -No par 
10 $4 preferred No par 
9,700 Seaboard Air Line ctfs w i_.No par 
600 5% preferred series A w i____100 
1,500 Seaboard Gil Co of Del__._..__No par 
1,200 Seagrave Corp alice 
41,600 Sears Roebuck & Co.._._- __ No par 
16,300 Servel Inc common 1 
60 $4.50 preferred _....____-_ No par 
8,200 Shamrock Oil & Gas 1 
4,400 Sharon Stee] Corp__........ No par 
140 $5 conv preferred________-_ No par 
4,200 Sharpe & Dohme ___.__..-._No par 
500 $3.50 conv pref ser A.....No par 
1,500 Shattuck (Frank G)__.~-- __No par 
150 Sheaffer (W A) Pen Co__--.No par 
10,400 Shell Union Otl__.---- a NS 
11,600 Silver King Coalition Mines___.-~~— 


Range Since January 1 
Highest 


$ per share 


Lowest 
$ per share 
43 Jan 2 
90 Feb 7 
36 Jan 12 
345% Jan 4 
2642 Jan 3 

111% Jan 14 

8842 Jan 4 
38 Jan 21 
107 Feb 13 
10%. Jan 4 
14 Jan 3 
35% Jan 5 
36% Jan 21 
71 Jan 7 
112 Feb 1 
28 Jan 4 
27%, Jan 3 
118%, Jan 10 
17% Jan 21 
40 Feb 13 
49 Feb 15 
105% Feb 7 
31 Feb 11 
125 Jan 10 
51% Feb 13 
31% Jan 2 
32%, Jan 3 
106% Jan 12 
10% Jan 2 
102% Jan 25 
21% Jan 7 
2342 Jan 3 
203 Jan 14 
4234 Feb 13 
10% Jan 7 
144% Jan 3 
123. Jan 7 
65% Jan 3 
8342 Jan 2 
29%4 Feb 9 
18% Jan 3 
26%4 Jan 8 
22 Feb 11 
32'2 Jan 21 
22 Jan 2 
24 Jan 3 
60 Jan 21 

64% Jan 5 
36 Feb 13 
23% Jan 3 
109 Feb 9 
120 Feb 7 
132 Jan 3 
143% Jan 7 
114% Jan 23 
6042 Jan 3 
21% Feb 14 
109 Jan 30 
324%2Jan 2 


48'2 Feb 
96 Jan 
51% Jan 
4042 Jan 
36%4 Jan 
117%2 Jan 
97 Jan 
41'2 Feb 
107 Feb 
12% Feb 
16% Feb 
4154 Jan 
425% Feb 
765, Jan 
117% Jan 
3042 Jan 
31 Jan 
121 Feb 
19% Feb 
47 Jan 
71 Jan 
109% Jan 
36 «Jan 
127% Jan 
59 Jan 
41 Jan 
35% Jan 
110 Feb 


206 Jan 
48°, Jan 
14 Jan 
22 Feb 

130 Jan 
867% Feb 
91% Jan 
3434 Jan 


28 VY, Jan 
3042 Jan 
25% Jan 
38%, Feb 
27% Feb 
29% Feb 
63 Feb 
70 Jan 
39% Feb 
29% Jan 
11534 Jan 
126 Jan 
136% Jan 
150 Jan 
11742 Feb 
69%, Jan 
23% Jan 
113. Jan 
38% Feb 


Range Since January 1 
Lowest 


$ per share 


21% Jan 


16% Jan 
87. Feb 
1512 Jan 
109'2 Jan 
41 Jan 
21%4 Jan 
37 Jan 
26% Jan 
50 Jan 
43 Feb 
25 Jan 
106% Jan 
113. Jan 
2742 Jan 
40¥%2 Jan 
33% Jan 
101%4 Jan 
26 Jan 
15%4 Jan 


29% Jan 
110% Jan 
21% Jan 
107 %2 Jan 
31% Jan 
1135% Jan 
205 Jan 
37% Jan 
4342 Feb 
104% Jan 
23% Jan 
15%4 Jan 
27% Jan 
10% Jan 
2614 Feb 
44 Jan 
26% Feb 


52! 2 Jan 
25% Jan 
113. Jan 
1234 Jan 
103% Feb 
53 Jan 
107 Jan 
107 42 Feb 
33% Jan 
67 Jan 
2842 Jan 
12% Jan 
36 Jan 
205% Feb 
111% Jan 
20% Jan 
267%. Jan 
98% Jan 
23. Jan 
77 Jan 
20 Jan 
66 Jan 
2912 Feb 
11% Jan 


10 


to 
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15 
15 
25 
il 
17 
30 
18 
8 
13 
4 
6 
10 
6 
22 
18 
30 
30 
14 
5 
17 
28 
28 
8 
29 
15 
ll 
15 
7 


“28 


15 
30 
15 
11 
15 
30 
18 
28 
29 
10 
15 
7 
5 
6 
17 
4 
28 
10 
2 
18 
17 
15 
15 
10 
29 
4 


Highest 
$ per share 


23% Feb 


19 Jan 
92% Jan 
215% Jan 
112% Feb 
492 Feb 
28 £=*Feb 
382 Feb 
335% Feb 
52 Jan 
46% Jan 
28% Jan 
11242 Feb 
12542 Jan 
314% Feb 
60 Feb 
3938 Feb 
105 Feb 
31% Jan 
21% Feb 


40% Feb 
113% Jan 
26% Jan 
110% Jan 
4542 Jan 
136 ©Jan 
27% Feb 
42% Jan 
47 Jan 
107 Feb 
28 Feb 
17% Jan 
32¥2 Jan 
13% Feb 
29% Jan 
50% Feb 
34% Jan 


63 Feb 
28% Feb 
114 Jan 
18 Jan 
126% Jan 
59%e Jan 
114 Jan 
110 Jan 
37% Jan 
7734 Feb 
32% Jan 
17% Feb 
45% Jan 
24%, Jan 
113% Jan 
28% Jan 
40% Feb 
106 Feb 
27% Feb 
82 Feb 
25% Feb 
77 Feb 
34% Jan 
145@ Feb 


6 


28 
19 
28 
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15 
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Range for Previous 


Year 1945 
Lowest Highest 
Spershare $ per share 
30% Jan 46 Dec 
69 Jan 96% Nov 
145% Jan 43% Nov 
21 July 38% Nov 
19% Jan 43% Jun 
92% Jan 119%4 Nov 
63 Jan 116% Jun 
26 Apr 41% Dec 
1055% Nov 108 Mar 
8 Jan 13 Dec 
9% Jan 15% Nov 
1942 Aug 3642 Dec 
25 Jan 40% Dec 
57 Jan 71% Dec 
106'2 Jan 115 3=Oct 
21% Jan 29% Nov 
25 Jan 29% Nov 
117 Aug 122 Apr 
12% Aug 19% Nov 
31% Mar 44% Dec 
56 %e July 74 Sep 
107% Sep 113. s Apr 
14% Jan 345% Dec 
111 Mar 124 Dec 
44'2 Jan 59% Dec 
11 Jan 35 Dec 
25 Jan 37% Nov 
105 Sep 108% Feb 
118% Aug 126 Sep 
8% Mar 11% Dec 
85 Ya Jan 106 Dec 
20% Dec 23% Nov 
1544 Jan 25% Dec 
190 Jan 205% July 
3942 Dec 44% Dec 
6% Jan 12% Dec 
82 Jan 15% Dec 
99 Mar 117% Oct 
49% Mar 69% Jun 
68 Feb 91 . Jun 
21 Jan 43% Jun 
198 §Jun i983 ss Jun 
12% Jan 22 Dec 
27% Dec 30% Dec 
1742 Jan 27% Dec 
24% Jan 33% Dec 
12% Jan 25% Dec 
165, Jan 26% Dec 
55 Mar 66% Nov 
17 Jan 2742 Nov 
1025 Feb 115% Dec 
106% Jan 126 Dec 
110 «Jan 138 Nov 
121% Jan x148'4 Noy 
112% Oct 118 ~- Jan 
47% Jan 65% Oct 
17 Jan 2412 Dec 
106 May 112% Nov 
23% Jan 35 Nov 


Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
15% Jan 2232 Dec 
10% Jan 19% Dec 
78% Jan 90% Uct 
7% Mar 18% Dec 
103 July 111 Dec 
33 Aug 43% Dee 
16 Mar 25 Nov 
34% Jan 38% Jun 
19% Jan 29% Mar 
43. Mar 50% Dec 
36% Jan 46% Dec 
11% Jan 28% Dec 
102% Oct 137 Jun 
6942 July 143 Dec 
17 Jan 3158 Dec 
22% Jan 4442 Dec 
22% Jan 36% Dec 
99% Jan 10242 Aug 
15% Jan 29 Dec 
7% Aug 185% Dec 
19% Jan 33% Dec 
10242 Jan 115 Nov 
11% Jan 24% Oct 
87% Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23%, Dec 
31%, Jan 40 Oct 
37% Mar 4642 Nov 
99% Sep 06 Dec 
164% Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 Dec 
6% Aug 124%2 Dec 
19% Apr 29%4 Nov 
33 Mar 48 Oct 
21 Sep 34 Dec 
37 Jan 56 Nov 
19% July 28 Oct 
110% July 115% Mar 
8% Mar 14% Dec 
41%4 Aug 124% Dec 
x42% Feb 61% Nov 
109% Nov 114% Jun 
108% May 113. Aug 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 
7 #$=Mar 14% Dec 
35% Oct 40 Nov 
17% Mar 245% Oct 
107% Oct 114 Jun 
742 Sep 21% Dec 
16% Jan 28 Dec 
78 Jan 100) 3=Oct 
12% Mar 25% Nov 
74 May 79%, Nov 
13% Jan 22% Nov 
59 July 70% Nov 
24 Aug 36% Nec 
55¢ Mar 12% Dec 








LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday 
Feb. 9 Feb. 11 Feb, 12 Feb, 13 Feb. 14 
$ per share $ per share $ per share $ per share $ per share 
46 46 *46 48 — ave 47 47 *47! 49 
91 912 91 91% page wai 90 92 9142 92%s 
*40 43 40 40 whe 38% 39% 385, 40 
sole 37 so% 31 nad 3572 36% 36%, 367% 
30-4 30%, 30 30% “ Bs 29 29% 30 30 
*115 116% *115 11642 - esa 115 115 — > F 
¢ 941. 93 95 ioe iil 92 92% 2 2 
“40Me a P *40'% 42 - : 40 40, 40 40 
*106°%s 107 *10655 107 m: 107 107 *107 , 109 
11% 115% 115%, 12 ‘ ll‘ 11% 11% 12 
14 14 1442 15 1442 14% 4% 14'2 
39 392 3938 39% 39% 39% 39% 40% 
41 4142 39 41 a 2 39% 40% pg Me He 
73% 75 73 73 wl bi 3 74 73% : 
*113 113% 113 113 . : 112‘2 112% *112 113% 
297% 30% 29% 30% - , 29 29%%4 28 % roting 
297%, 30 29% 297% se ‘ 29% 29% 29% 2 
*1195— 12042 *120 124 » ea *120 124 121 121 
172 18% 17%— 17% raat a 17% 17% 17% 17% 
41's 41% 40% 41% o“ 40 40% 40% 41% 
5234 53% 5242 53% ots - 51%4 53 49%2 51% 
*1075_ 108% 10742 108 - 3 107% 109 108 108 '%2 
*31'2 33% 31 31 ies *30 31 *30 31 
*125 130 *125 130 ‘ aiae *125 130 #125 130 
53 53 2 52% 52% go. dics 514% 52% 51% 52% 
37.8 39% 39% 2 a *37'42 40 3934 3934 
33% 33% 34 34 iy ; 33%4 34 34 34 
*109 110 *109% 110 Slee pres 108%4 109% *108'4 109% 
*125 135 *125 135 ~~ -- *125 135 #125 135 
15 15% 14% 154% ois . 14% 15 14% 14% 
104 104% 103% 103% a = *103% 105 *103'2 105 
22'2 22% 22%4 23% he ‘ 2242 22% 223%, 23% 
28! 285 2834 29% - 28 2844 28 2842 
°195 : *195 ‘ *195 — 195 i 
*205 *205 207 rm *205 : 2905 207 
4312 44% 43 44 Sete 42%, 43% 42% 43% 
1344 13% 13 13% - 12% 13% 1242 13% 
2l%,. 21% 21% 21% 20 21% 20% 21 
*i15 140 *120 140 ~ *120 140 #110 140 
.81% 83 82 83 82% 84% 83% 85 
89 91 90 ©6390 ; 89% 89% °87 «= 89% 
29%4 29% *29 0s 30 - aan 30 29%4 29% 
°198 igd *198 dia *198 Ze 
2534 26 25 255% 24% 24% ©24%% 25 
30 30 29% 29% 29%4 29% 29%, 29% 
23 23% 2242 23 22% 22% 23 23 
*34% 35 3442 35 3542 35%2 37 37 
26 26% 26 2642 23% 25 x25 2512 
2734 28% 27% 28% -s 27 27% 27% 2734 
*60'2 61% *60'%2 62 a 60%4 61 6134 61%, 
67 67% 67 67 Ye “ 65% 67% 65% 65%4 
37% 37% 37 37% is, 36 37 36'2 37% 
26 267% 26% 26% 26 2634 26% 27% 
109 109%4 109 109 2 a 109% 116 x110 111% 
120% 120% 12042 120% a * 120% 122 x121% 122 
134'2 136 133 134% . a 133% 135 X132%2 1331! 
149 i492 148% 149 ; 148% 149 x1464% 147 
114% 114! 115* 115% A 115% 115%  § *2157% 117 
65°4 66% 65'3 67 P - 645% 6542 65 6542 
22% 22% 21% 22% 2i% 22 215, 22% 
112 112 *111 112 to 111 111 111% 111% 
37. 37 3642 36% atest 36% 36% 3642 36% 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 
$ per sharc $ per share $ rer share $ per share $ per share 
225, 225% 23 23 aids an 22% 22% g 2 
1734 18% 17% 18 ‘ 17% 17% 17% 173 
87% 87% 8842 89 aot iit 88 + 885% 89 85! 
20's 20'2 20 20%8 2 * 19 20 19% 20 
*112% 113 112% 112'2 i 112'% 112% 112% 112% 
6% )~—O49 487, 487% 463% 477 47. «4745 
255, 26% 26 26% 253 2634 255% 2634 
3734 38 3842 382 38! 38 Va 38 38 
3153 32% 30%, 31% 30% 30% *31 3134 
*50 §2 *50 52 *50 52 50 5112 
*43 44\4 "43% 45 4342 43% 445% 44° 8 
"25% 26% 2642 2865 27 27 27 27 
112 112! 112 112 lil lll 112 112% 
1i7 123 *118 123 ms 118 118 117 117 
"29914 30% 36 30 29%, 29%% 29% 30 
55 56 *55 56 55 55 55 55 
3838 38% 373%4 387 37 3844 38% 3842 
10344 107 103 107 - *103 109 *103 107 
29'5 30 29% 29% 28 29 2842 29 
193g 1954 19% 20 - sikicn 19% 19%2 19% 2034 
385% 39% 37° 39 onite > 36%4 38 37% 3842 
112% 113% #112 113% é. *112 113'2 *112 113 
2314 23% 23% 24% Rg he: 23-23% 23-23% 
*108 108% 108%4 109 —_ nue *109 110 *109 110 
37% 3734 3742 37% " ies 36% 37% 36142 37% 
120 120 11942 119'2 one wa 118 11842 118% 119% 
26% 26% 25 2534 jus al 24% 25 25 : 25 
39% 40 39% 40% on se 39% 40% pot, — 
a4 44 44 44 Site “aed *43% 442 /2 : 
*106%— 107 *10642 — shi “ 106%, 1065 en = 
261 26 re oe y, 5 2 6 
i « 16% 16% ee a tei. 16% 16% 16% 
30% 30% 30 ©8630 ant hile 29% 29% *29% 30 
12% 12% 11% 12% oo ee 11% 12% 11%, 12% 
26% 2642 26% 27% ree es 26% 26% *263%4 28 
49 49 *4842 49% — is 4842 48% 48% 49 
2742 27% 27 2742 Sechin fit 26% 27 X26%4 27'2 
62142 62% 6242 63 iid iia 6042 62. 6042 61 
2742 27% 26% 2734 aa Be 27 2742 27 27% 
1135, 1135 11334 113% ies ae 113 113 113. 113% 
16% 16% 16% 16% - sain 15% 16% 16%8 16% 
103% 108% 104 2 we mae ie —" 8% 113% 
*56 58 *56 % eS. om 5 ly 
107%2 10742 *107 110 Lia eas *108 110 *108 114 
*106 107% ee > a — dues 107% rp eS = 
3534 36% 355 36 sine iw 35% 6 8 6 
*7554° 76 745, 74% moe Kg 74 74 ” i 1% kn Wy 
30 30 * a lass 29 291 2 9 
381, 16% 16% 16% ee din 16 16 15% 15% 
425% 43% 4256 43% wie ion 42% 43 42% 42% 
213, 21% 21% 21% NS Se 205% 21% 21 215% 
*111% 113 #11142 113 iis aOR *111% 112 re ty 
2234 23% 23 23% ae ius 225% 23 ! @ 
39% 40% 38% 39% ‘ihe aie 36% 38% a ihe 
105 105 105 105 sin 0 ae 104 105 
‘i "27%, 27% 27 2752 id nee 26 : AR a % ae P 
*78 2 80 80 oi pore 78 %e Ve e 
23%2 23% 2342 24% ee sonal 23 23 *23%e 26 
75 15%, *76 77 Bs pase *76 80 *754% T5% 
314% 31% 30% 31% ites Set 30 31% 29% 30% 
13% 14 13% 13% seen sele 12% 13 12% 13% 
For footnotes see page 919. 













































































































Monday, February 18, 1946 
LE 
: L CHRONIC 
THE COMMERCIAL & FINANCIA 
YORK STOCK RECORD mange or Rigo 
Year 1945 
918 NEW OR STOCKS Range Since January 1 I wie” Highest 
NEW YORK STOCK Lowest Highest 3 re ekare $ per share 
: Sales for EXCHANGE share $ per share “t 65% Dec 
' ‘D HIGH SALE PRICES Thursday poe the Week . Par $ per 50% Feb 1 32% Jan 4% Nov 
LOW AND F Wednesday Feb. 14 Feb. Shares No par = 44% Jan 4 45% Feb 7 30% Feb 21% Dec 
Tuesday Feb. 13 i $ per share ons. Co... . 45 ar 38% Jan 8 2034 Jan 11 14% Aug 
nday 3 share : Se. ae Seed No p * 3 20%4 Ja H 65% Dec 
Mo Feb. 12 $ per 3 5,5 Saw & Steel_ 18% Feb 1 : 41% Jan 
ey Feb: 11 ae $ per share peat 4834 49 pede: 100 Siemans ET a ae No oo 54 Jan 22 61% Jan ' 15 Aug 22% Dec 
Feb. $ per ro 48 : *43 4% 2 aes Gr a ee V ¥s 7 27% Feb % Jun 24% Jun 
$ per share 47 *44 44'2 193% , i Gi @ew.ucli 3 19% Jan ; Jan 30 22% Ju 
hare 4 44 F 19 : 400 Skeil) & tron_._ on! 24 a ‘ 96 Dec 
1% 4% aTty aha 18% 19% 18% 36 56 5 5.700 "Gkde setier oe thes NS i ~—  e-o 1 a oe ee 

B- = 45 *44 = 3 - 55% 56 ~ t 257% 25 Ve 24 : 730 91.40 COrPuewusin sic sk... 10 357% Feb 11 3942 Jan ‘ 13% Jan 18% Dec 

19% 19% > Sa 37 25 = 2334 24 = 8212 i 6 = Corona Typewriter No rt K16% Feb 14 gp Poe 5 4% Aug by Dee 
< 57 i na 93% o 82” 400 Dissiaa Oll Co’ Inc______. 4 “ an 3 &3, Fe a 3 Au 36%, ec 

57 9 57% 2514 25% 23% 2 81s BL 37% Socons Vaeuum or 6%e Ja 3 «Jan 16 20% Aug %, Dec 
7 80 37 84,800 so & Platinum____- 33% Feb 14 36 ‘. Aor 60% De 

25% 26 237 23 Vs 80 “, &35 36% 165% 16% , South Am Gold Lines..__5 X33 7% Mmerev 1 40% Ap 0 Nov 
2342 2378 82 82 Set *35 eats x1642 16% ye 828 = duu! heastern “et =o aye par 54 Jan . ass 5 Feb 6 155 ope = Nov 
83% 83% 35% 357% ita be i gee, 34034 > . sce eee Sige. ~--100 #175 Jan 1 20% Jan 93 — oe 24% Dec 
37 37 17 17% re 1% 34 X33% 33 5% 58 3,50: <% pa ne eo ges 25 36 Jan : 26% Feb 15 17 Jan 62. Nov 
z oo 1% 8% we ‘6 3T co as *180 =—183%%4 2,409  soutnern om ee bec i aoe 3. 6% Reo ¢ uae Son GO% Dee 
8 7 34 34 ey AN 3 *180 a 37% 37% 2 En Southern Natura mae par 5 - 62 Jan 17 32% 734 ‘Dec 

Vy 34%, ; 7 *180 §=—183%4 %% 37% Vo 3,500 Pacific Co_-______- 53% Feb 13 2a 64% Jan owe 

3th RRR aug as, - ce oa ae 25% 26 aac Gaz a. pa pa eee oe i ne ae me is 80% Jan ve At 

*180 = 183% 36% 37 engee aa: amt GRYe 3% 55% 56% “— S% non-cum preferred-_-_.__ 100° 94 Jan 25% Jan 29 = s-:11% Jan 2% Dec 

7 3, -- ~ 315 92 1% tr ctfsi__. 3 25%4 Ja Mar 12% De 
37 37% 254, 2554 61% 62% x5444 55 *8612 88 2,800 bile & Ohio stk tS 19 Jan 3% Jan 29 6 Dec 
- 43, 361 86 ‘2 90 hoo Bros Inc__.... m@Jan 3 13% % Jan 20 
*25 26 62 6342 53% 5 x86'4 86'4 Yo 96 lding (AG) & o par 10% Ja % Jan 15 7% Ja Se 
; 2 an io 3, 86 93% : 200 Spa SR Ae No p “4 Jan 21 19%4 F eb 95 Pp 
i co a 13 1388000 pn Mtn nnenn Wo per 92!23an 1495 Jan 29)” Pet 44% Nov 
85 aa _ 215% 23 3 13 "400 Spear a as 4s ee 452 Fe Ye Jan 39 bd 
88 88 9342. 9342 21% 125 1242 12% s 19 5) preferred_____- ar 42 Ja % Jan 20 27a Je % Nov 
G -- 2% 125% 18 EN. $5:5) p Sons___.. No p 5Y%q Jan 3 40%2 Ja Vy Jan 83% No 
at ome SoS i 1) 8 8 95, 100 ie Gen cate oper 73 Feb 1333." Jan 13 1% Mar 28%, Dew 
8 my lin , 00 1 /4 ‘ . 0 perry RRB IT? > n 3 e ; i% Jan 99% 
12% 13 *18 «1834 a x43%4 44% % 37% ey leer Mfg: Go__-___ 2 ee Jan 29 76% Ja Dec 
Ye 18% y =~ o's 44% 445% %. 36% 36% 1,400 8p lig: Sante cise ectibiis lca 94 Jan 5 99° 37% Jan 61 
95." 100 44% 487% by oe 73% 75. 7 7 oy 24 Ms 8,900 Sptegel $4.50 preferredi__._No’ par S65 as 2 40% Feb 4 39 Dec Bn, a 
44%, 447% 37 37> -- = 73% ‘ “ 2it™, 22%%4 9834 98% 340 Square D Ch... PE eS 374 Fe Jan 2 107% Ju y 
76 — 56 » New_____- ‘ 15 call 
a i + ta 7878, aR SS tg 58h 90 67 68. = CE 22'S) & Gone: Wew__——_-_-1 112 Jan 31 1 b 4 298 Jan 49% Dec 
23 23% : se 3%. 67% or oe 37% 37M . oF powered... 21 49% Fe 139% See 
23% 23% 98% 98%, — *66%4 3742 37% *113% 113! 110 - 43% Jan he 9 111% Jan > 
; 4 ae ee No pa 17 114% Jan 3% Jan 33% No 
*98% 99 6744 67% 5 37% 39 *112%4 114% rd Brands, Inc_- ry 113% Jan % Jan 15 2% Ja Dec 
y ae -- 44 = 00 Standa --- --.WO va % Jan 3 47% Ja ¥, Jan 121 
67 67% 39 39 113 1l 47 47¥. 2,3 $4 50 nreferred. {_.No par 30% Ja 134 Jan 15 67 Ya % Dec 
ie % -- . , -- = 134% 
*39 39 42 114 - ; x46'% 4614 16 1 dG&#E Co ‘$4 pre r 118 Jan 7 14 78% Jan % Dec 
“113 (114% 114 sy ie% Bt on °113 = eA ee ol a ar cee seaverrens coer on aoe — bd = a pm 10 38% — pet Dec 
472 47% Teme : 40! a 3 121% 121 oe prey preterret--— ae ae ces pg 68% Nov 
472 4734 #113 116 =v 3842 a 121 121 - 129 1,400 rd Oil of Calif__..... 25 40" Feb 4 3, Jan 10 56 Jan , Oct 
l 131 —_ we *118 120 al129 4 ,600 Standa ‘ Shine, * 651, n 25 69% Ja ms % Aug 27 

gt 130% = = -- <= cane 130 130 yor 45% 46% . on Standard Ol! of Indi Jersey___-__ 25 co% sw 13 25% Jan 17 od Dec 108 Nov 
20 120 5 OR. = SS a. a oo oe 15,100 Standard aligned he ~i00 -10t Sam 13 | tee oem 19 pik dan 20% Dec 
3 | rn tr eam ve 407 = oe 68 68% , Standard Ol! of Obio_-_-__- 100 24% Feb 15 a 47 Dec 
130 132% 4636 467% oe 40% “ho 67 6842 223 23 W% 7,800 %% preterred series A_____- i 17%4 Jan 3 49'%2 Feb 7 34 Aug Oct 

a , * g,° 10755 108% "Too Stas pretenred series A_-——iC 45 
46% 46% 40% 41 = 67 67% 225% 22% Ro a 5, 100 3% tee! Spring______ 438 Jan 7 3, Feb 6 34% July 
ae Gi 75% 108% Stanaard 8 No par 3 45% Fe 106 Nov 
40% 40% 68 6844 22 Ye iby *1075%% 109 10 bi Y, 15,300 (They Lb SL... 41% Jan b 8 101%4 Sep ; 
ii -- , / 23% 24% Starrett Co * Spates: 5 9 108 Fe 25% Dec 
683% 68% 2234 23 a “107% 108% 2242 23% ly 491) 400 Inc commo 105%» Jan 15 16 Jan vy : 
ei -- 21: 49 "2 ga gl gee gamete: 100 24% Jan 28% Dec 
=o 107% *107% eS nm + Bey rH 49 aes 43% 44 aan ws preferred yo SAY P) 27 = ; 35% Feb 6 tt ye 22 «(Oct 
5 4 2 > ee ------ 2 . 
meas = = 4 og ia pe Se ce oo 
£48 49%4 4434 45 -— Bi *107 Be 23% 24 : 7 7,800 referred___-_---__- 19% Jan 23 IR’ Jan 18% Dec 
thy yi 4 34% 5% prior p No par be 34% Jan 2 : J 18% De 
44% 44%, *107 110 23% 24% 3242 34 3 1 2,100 Oster __........ res 30% Jan 3 oan 5 16% Nov “ 
ae ae : ; 2% 22% Stone a We ers 2 20% Feb ¢ 109 (Dec 

*108 110 24% 243% 32 32% 22% 22% - R4 223% 9,500 ker Corp (The)_.._- 1 17% Jan 2 % Feb 5 109 Dec Ye Nov 

24%. an o M% 23 \ 2134 Studeba Se TRE, ae 5; b15 108% ‘ Aug 73 Ye 
- an = Bive. 21% 1% 21s om Tox 11,600 San chemeal Avproferied.--No par , 106% Feb 15 100" Jan 10 118% Oct 127% Mar 

a -- h 1 9% 8 . $4.50 s No pa 2 we 5% Au 9M 
22% 2254 21% 2134 30% 31% 19 19% 5 107 ee 121 Jan 17 5M 8 % Dec 

ce ’ Oil Co___.__ 100 4 Jan 25% 
21M 2152 31 3134 = 18% 19% °106% 108 = 65 1,000 Buia fd (4% % cum). 8% Jan 3 4 10 Mar . 
bs : ass A p ae 3 asi Feb - 33 Dec 

31% 32 19% 195, *106%2 108. *645, 65 64% 124 130 cl Ou oe SRE a 20% Jan ~ 10 22 Aug oa 

, g : aoline ° 5% Jan é 3 Dec 
ee” aan” ten : ek game 123 _ Ce Sg aes . ee ee ee ne cee gaekk wen wee a a. oe 

*106% on *641 65 ae o Bs 8 Vp 834 ao 203%: 20% oo y heater Co (The)... a 125 ag 3 51% Peb 4 a Aug 24% Dec 
123 123 i ” ae 20% 21% iy 324% 313% Prem ‘600 Superior + Bik ergy ee 100 _ a as 40% Feb 15 a 62. Dec 

% 9 4 213 = ed Seuie 31% 32 * 126 *124 4 = per Co Feb 11 = 60 Jan 30% Apr 20% 
aii, 21% 3214 3234 eer see Biorb °45% 48 A a | | eae er ae, ohh Sees Pog 31% Mar wou. Nev 
32% 32% 127 128 - 45 ie 3934 3954 . 53 200 ae aS amen nnmnnnnS 32% Jan 22 41 . Jan 14 29 - 

129 129 4747 rr er 39-39% “460 «52 5 7100 Swift international gr ag 0 oy il Feb it 5. "13% Dec 

4612 3 ~— *46 52 934 392 3/, 7,100 od’s Int___- “eo Jan 16 ‘ 7% Jan 
= 39 38 = : ~ AR 3934 2. aaa 3442 34% 7900 Sylvania dha No par ar 9 16% Jan 28 
, 48 : fs gh Z x34% ae % 40 ’ referred ___ = pene lal ee 2% as 
48% = 39% 39% ms -- oe = hy sa 1099 * 110 je aomugne Gould Corp_---_-__ e for Previous 
39% 39% 35% 3534 -- Fx 37% aa 108% 111 15% 16 11,100 Sonen ie 1945 
35 35 4 39 3934 aa ~ *108% oo 145, 155% Since January 1 ‘oat Highest 
39%4 40%, 08'% 109 om 14% STOCKS : Range ! Highest Lowes a 
1¢9 1 3 -- -- , wm STOCK Lowest & hare $ per sha 
ie: re for XCHANGE $ per share ore 
15% 1554 LE PRICES . Friday Sales k EXCHAN Par $ per share p 
LOW AND HIGH een —— , Feb: 15 the Wee 
Luesday Feb: 13 Feb. hare Shares Dec 
Monday 12 hare $ pers % Jan 14 
Ratertey Fe: 11 <a $ per share $ per sha Jan 25 16 Feb 9 oat yom 13% Dec 
Feb. $ per share 9 11%4 Ja Jan 15 ‘8 19% Dec 
hare , 13 a ) 2 
Sper share’ S$ pers 2000 Telautograph Corpea———-————8 Man 313. San 105% July 110 et 
14 14 ( Telautograp is, TN OEE 1 111% Jan 19 % Jan 62, Dec 
2s, 22 2.3 i See — 2 het et ee ae 
3 m on 19 V%4 4 . toca: ay nll ead mate “ae : 112 5 My me 
15%, 16 14%2 pe%s : ée 12. on 19% 19% 110 110 — —— p Fog hese a papa 4 9% a : 5334 Feb 4 36% —~ 313, Nov 
°12% 12% Ta wwe - = “109% 110° “108% "56% 56% 58 “‘Ag0r Texas Gulf Sense ne iG © -2h% Feb 13-29% Jan 16 34 Jan 2045 Jun 
192 1v~ 3 f . ~ 56 tm % 11 : Guli Suiphur—_--—____ 10 — 215 Feb 1 “ore 5542 Nov 
ghee ROE * 56057 % 10% mt 4,900 Texas Goal & Otl_---~—..- Jan 3 215% 7 30% Jan “ 

n 109% " 7 10%%8 1y¥. 5234 , 8 Pacific Coa r ae 16%4 5154 Jan 17 ; 31% Dec 

*109% 110 56% 57's ee 10%4 10% 50 852% og 6} 5,600 Texas ific Land Trtist__---_-- 0 46%2 Feb 130 514 Ji 5 14%4 Mar c 

Joes 5 . Feb 15 61% Der 

57) 557M 10% 11 “ne 5042 51% "25% 26% 5 a 8,800 Texas Pac Ry Co___.----_-10 Jan 7 34 44%, Mar “C 
i 2 20 & Pacific Ry No par 27 uA 5414 Jan 28 18% Dec 

10% 11% 50%, 5i'e -- 24%, 25 42 19% 19% 192 \ eee a 9'2Jan 7 64% 8% Apr t 
. : : 481% tener Mfg Co_- No par 59% t 18% Feb 11 104 = Ox 

51 51%s 25 25% 18%2 19% 48 48 48 V4 3,900 Tha ferred... 16% Jan 19 x93% July , 

’ 2 : a * ‘ 51, 4 , 60 conv pre No par 2 - % Jan 10 ; 15% Der 
a7 6 1834 194s 46% 4614 32-32% aes 360 a ’ 3% Jan 30 105 9% Mar : 

a 46° 2 <9 1/ 134 ¢~ renee 100 «103% 17%¢ Feb 6 ep 6442 De 
19 19 “4 4734 4844 30% 32 *60% 61 61% 6 700 The 0 EE EE 13%, Jan 5 01, 6 53% July 4 Mar 

48% 482 31% 32% : ie ITM, 17% “108 105 2 Seer a RB a I. Aug Le de 

2 61% 62 oe: Sal 2 *104 105 = yy 1 A 4,700 ue div conv preferre er Oo ae r 12% Fe ‘ Jan 28 13 e 6, Nov 
61 6142 18% 18'2 A 105 105 16 163% 16% 17 90 $2% Transit Corp..No pa 17 Jan g 19 28 45 July 66% Nov 

*17% 18%, 4 105 - 16 1634 Y, 67 67 + Fi 6.800 Third Avenue Bias ORS EE 25 57% Feb 13 6842 Jan 9 106% Oct 112% 1 

ee "16% 16% 16% : eine t th Bb 13% “iB, 18% a Phewpeen Producti’ coms.” Wo 100 109 Feb 14 112 Jan 2 Sais 9% Dec 
16% Ye 67% 3 13% : Ye 18% 1,800 nein aciarson eo SSE UIT AR - ‘ 4% Ja » 2 

ze 67 V2 KA *1B8% 3 593 3 on eferred ___~ 3% Jan 29 61% Jun 

*66% 70 Ye 134 "1844 187% 8 59% 0 4% pre “Jan 2 13% 1 van 
13% 134 i 4 Hy 4 ie 58 s os 110% 110! 10 Starrett Co__- No par a i 12 68 — 4 a Jan ou oe 

“18% 19% 59 60 - 10944 1C9% 33 8,200 Thompson~ referent... Nc par 20 «Feb 13 43% = ft 101 Sep 107% Dee 
5 ny #1092 11234 pe ri 125 12% 121% ons 8 Pa 900 pe Aa Rivociasat OR ens coe 108 Jan 3 et — 29 34% Jan an Oct 

ly 91 Sg : 4 Ti ne aiitese fo 3 2 Apr 

“10 gee - Ss Se Be Oe ae es ek eS cs 

‘ mi = 7 00 ‘linken Detroit Axte..... € an Cc 
60% 62 te ‘ -- i 411” a "47% 48 oo | a Roller Se gree oe Te — >. sa + oa wee 33 Dec 
P 204 8 =r 1 26/7 47% t 641% 2,60 Corp: ; 57% Fe ly Feb 7 18% 0% Dec 

20%, 202 lilt a. ~~ 46% 48 31 63% fratisamertca RS Jan 5 3342 : 5 Jen 10% 
111 , 4 = x63 63% Vy 19% 8,409 t’l & West Air r 28 a 254 Jan 29 o 12% Dec 

*110 112 Wy 4712 - 63 6334 Yq 191 19 700  Transcon St’'l_..--No pa Yatan 3 125% 103 Jan ig 

48 63% 64 rae to: oe 32% 3% 400 ‘hemos ental Corpi.--2o =~ oy lle Jan 2 "2044 Feb 6 10% Mer oe, Boe 
“fa, Tee = Tae 60 -- 31% 31% = SIs Sits 1i% 12 ais My ~ fy weceernen No par 16% San 3 54% Reb 6 34% Mur 58. Dec 
58's 58% 031% 32% “Saher 10% 11% rh, aa 112 112 00 | Truse-Traer "pied Cine pet 49% Jan 3 67% Feb 4 102" May 106% stan 
| $31 a It 11% on oN *111% 113 “ ss ee *19%4 19% Pr ~4 20th’ Cen Fox a C ame par sont A Jan 16 106% Jan a 9% Jan 16 
11% 11% *111% 113 == 3: 18% 18% ; 13 51% 53 ; $1.50° pr=ferred______- ___. No Par n 4 18% Jan 2% Sep 14 
; z Re 45% 513% —_— oe 14% Ja n 28 112% Se; Dec 
“*19% 19% © 18% a GI's ela, aaa EE PAS. joo Pein Clty Rapid a ae. "30 Feb 5 dv dan. 9890 Dec 
ag 62 62% tee Se ne. ‘aoe 17% 17% a ae Se 21% Jan 3 26% Jan 29 ia 
611% /2 34 105 Ye os ne 17% 1734 “a #145 175 ; yes 5% conv pr se ree Pee Se 

“e% 18420 11% “eke ante hoe: 145 ‘ono ae te x 2. 4.200 ‘Twin Cosch Oo... 
oe 175 Ea 58 . 23% 233 -" 

*565 ao "58% 53 es — Mie 23 23 Ye kiero U Jan 77 Ort 
=. me Ye 241 TP ane 58% Ja % Oct 
24% 24% ite : No par 71% Jan 22 ahi mb 15 14% Jan une ae 

__._No ? 3 4 78% Jan 
AES a 23 Jan % Jan 15 Y 17% Jan 
Y, 1,700 Underwood C Papest...-u.No par eee 2 eee tS x110% Apr ime gan 
6 SB 262634 9000 Union Carbide & Cardi... Nb par 114% Feb 11 lisizgan 17 41isaJuly 
1 Sa 255 26 26% ; Union fd_..No pa Feb 5 o o- ane 7% Dee 
4 -~ aes Y% 25 25 they 109% 9,000 Ca of Mo $5 p ar 113 nse er % 27% De 

Ye 15% is weve aos -- at 10634 106. 10644 *113% 11434 190 «(Uhten baa $4.50 series___..No aay — 2 aan 27% Jan 15 20% See 151 Nov 
25%, 2584 il = 113 114% 195% 1094 iia 114% wd Preferrd $3.70 series. a 38 dan 2 16842 Reb 7 100% Jan 112% Dee 

, 106% =. ze 2 *114 (114% na California__-_-_--_- 140% Jan ~ Feb 11 100% B% Nov 
106% 108% 114% 114% i aes *114 = 114% 9 *105% = _- 6.400 Union Oil of Ca Co. dunt OO as = 116 Fe 29 Aug os 

3 aS a“ 3 ar " d aaa ale 12% Jan 1 n 9 38% Der 
*114 11534 114 114 - *1053 whee *105 hog 25 1 25% 251% Union Pacific RR a re RRS 100 1 16 42 4 Ja 5 Aug 
wer He , 2,700 preferred - 39% Jan %-Jan 28 2 20 Dec 
#114 114% $308 % ae 25% 255% 25 Ye Od 154% 1561, 4% non-cum ..No par 3 373% 04 Sep i 
; ae ase 3% 155%. MY 15%; 500 Ot Cee 8 33% Jan Jan 18 1 62% Dec 
"108% -. 25% 2534 ~- 154 157 ae 115% 115% Seats cee aarsrareene Oe Jan 3 119 31% Jan ; 
y <0 nec) 13% 115 Ve 40% 600 ircraft Corp_....— ou 113. Ja 4%Jan 9 . 200% Dec 
gl nti 157% 15814 -- 114 114 bart \ ae > 0 I eee 1 3% Feb 13 va 118 «(Jan 
y a ; 40 ‘8 40 8 353 11,90 v preferred.___ 10 43 72 e 9 Jan 9 9 Dec 
158 158 i 116 116 -- #39 405 % % 353 35% bd 200 ahs aa tie ae % Feb 13 17 22% Mar 
We 434 “4 31 ir Lines Inc_____ 100 144% 1% Jan 15 114 Jan 
*115% 115°4 0 40 a 34 35 3 - 115 113% 113% 22.700 United Air a ST EIN 18 34% Jan 3 41% 5 10934 May Dec 
“40 41 35% ee ae *112 116 same ani 46% 47% 2,500 _ 4¥6% preferred ——- “Ne f00:-110% Jan 23° 115 Jan 2. 66. Jan 7. te 
35% 35 om tae Vy 45% 45% (2 154 156 : United Biscuit Co._.._. ---106 1 13 86 Feb ly Feb 36 
| 4 3 = 0 deri citinitie Feb by 262 Dec 
117117 A 4 152. 153 9% 90 nv preferre r 77 Wy Feb 1 ‘ly 13 
*1i6 118 46% mie - 144% 146 * 3 39 39% 5% co ~.-.No pa i4 Jan 19 35 TY July , 
se8 Yi; X38% 38% 113 aan ted Carbon Co__. _. par 33% 14 Jan 29 : 25% Nov 
“150 154 a 3 wa ae 113 * #10734 113 eo 82 oe United-Garr Fast pre: et nag 11% Jan +o 26 Jan 31 22 July 
= ae a ce “sce: 113 78% 80 33% 33% stbes | Unite pe Wh ge eager ass ees” GER ge 
% 1 = * , ferre APA BI eG ag SOT Bana 

*109% 113 eo 4 80% i ik £33 35 . By 123, 1234 13% 400 Prior pre 

80% 80% 3 35 -- 1134 12% . 26 26 26 
% a ax < 

y ee 12% 12% ey na as - % = 
26% 251: 25% 25% Sains 

For footnotes see page 919. 
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LOW AND+ HIGH SALE PRICES " STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK sTOCK Range Since January 1 Year 1945 
Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 Feb. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
6% 62 6% 63% i 5% 6% 5%, 6% 6% 65% 117,600 United Corporation.._...._...No par 4%Jan 3 7% Jan 29 1% Jan 5 Nov 
51 51% 504% 51% oe ii 50 50% 50% 59% 50% - 50% 30,600 $3 preferred__.._..........No par 472 Jan 3 54 Jan 30 38% Jan 50% Nov 
30% 30% 29% 3042 : ; 29% 29% 30 30% 30 31 7,800 Urieed “Wrage Ge. 2.620. occu 5 2512 Jan 7 31% Feb 1 15% Jan 29% Dec 
14%, 15 14% 14% aa *14 144% 14% 14% 14%° 14% 1,900 United Dyewood Corp......-..... rt 12% Jan 2 16% Jan 28 9% Jan 14% Jun 
*79 83 *79 83 : 2 *79 82% *79 821% *79 82% Preferred __ 100 73% Jan 7 85 Jan 17 66 Jan 88% Jun 
20 20%8 20 20% wee 20 20 20 2034 2034 20% 4,200 United Electric Coal Cos_.....-.-- 5 165, Jan 3 20% Feb 15 1034 May 17% Dec 
*53 54% *52 54 " g *51 52% *52 53% #5234 - 53% United Engineering & Fdy__-. ~~ 5 48°54 Jan 3 56 Jan 28 33% Jan 52% Dec 
114 114% 112 113% 111% 112 112 112% 113% 114 3,500 Umited Fruit Co._.......__- No par 110% Jan 7 118 Jan 29 897% Mar 120 Oct 
27 272 27 27% 264% 27% 26% 26% 26% 27% 11,600 United Gas Improvement Co.__13% 23% Jan 3 28 Feb 6 13% Jan 25 Nov 
5334 585 523%, 53% : 50%, 53 53 53% 54% 55 5,900 United Merch & Mfrs Ine com-.-.-1l 48% Jan 3 585% Feb 2 22 Mar 52 Dec 
°109% 110 109% 109! ate *109% 110- 110 110 109% 109% 80 SW prefet¥ed. .—-......-........ 100 «6.109 «Jan 4 110 Jan 23 106% Oct 112. Nov 
12 123% 12% 12% ¥- 12 12 11% 12% 12% 12% 800 «United Paperboard__.....--..._- 10 11% Jan 4 13% Jan 2 6% Mar 13% Dec 
28% 28% 27% 28 26% 27% 26% 27% 27% 29 9.400 U S & Foreign Secur___.....No par 23 Jan 3 30% Jan 29 11% Jan 265) Dec 
*106% 107 *106%2 107 106% 107 106% 106% 107 107 590 $4.50 preferred _._....._...No par 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
26°34 2634 2642 26% . ath 25% 26 26% 27 26% 27 1,300 CO @ Preight OGiccuiieccsntite No par 23 Jan 3 2942 Feb 2 16% Apr 28 Nov 
116 ©117 “115% 116 114 +115 114 115% 117% 117% 1,300 U SB Gypsum 00... cnetnentacnene 20 109%. Jan 8 119 Feb 4 77 Jan 115 Dec 
*204 *204 pws 204 204 bs 204 7H preverred.... .. dknshisanwedsien 100 199 Jan 11 204 Feb 6 77 Jan 115% Dec 
3034 30% “291%, 30 284% 29 29% 293% 29% 30 1,600 U S Hoffman Mach Corp__---...- 5 2842 Feb 13 33 Jan 11 135@ Jan 34% Nov 
*67 69 2 *67 691% 67 69 ¥2 67 69 %e 68 68 10 5%% conv preferred____.._.__ 50 68 Feb 15 70 Jan 14 50 Jan 70%e Dec 
58% 5834 58% 5942 — 5734 59 5734 57% 58 59% 2,300 U S Industrial Chemicals_._.._No par 51 Jan 3 59%. Feb 2 38% Jan 553% Dec 
12% 12% 12% 13 12% 12% 12% 12% 125% 12% 2,200 U &S Leather Co. -...... =. No par 10% Jan 3 13% Jan 29 634 Mar 12%% Dec 
*40 404% 3944 39%4 39 391% X38% 39% 39%4 40 900 Partic & conv cl A. ----._ No par 36%4 Jan 7 44 Jan 29 3044 Mar 39 Dec 
17% 17% 17% 18% : bt, 17% 18% 18% 18% 18% 18% 16,900 U Bea Cee ca astdinciiectn 1 13% Jan 2 1842 Feb 8 7% Jan 16% Dec 
ll% 12% 12 12 mid *12 12% 12 12 11% 12% 700 Preferred -~10 10% Jan 2 12% Jan 11 9% Jan 11% Jun 
5534 55% 55% 57 ie 5634 5634 56% 57% 57% 5854 1,900 US Pipe & Foundry____..__-.-~- 20 52%, Jan 7 58%4 Feb 15 35 Jan 7 Dec 
68 68 *66 69 Va 66% 68 66% 68 *66¥%8 68 100 US Playing Card Co__--...~.... 10 60%2 Jan 12 70 Feb 5 46 Jan 67 Nov 
45 46 44% 46 $e 43% 44%, 44%, 45 45% 4554 2,200 U 8 Piywood Corp... <5. .u. 1 43% Feb 13 50% Jan 10 27% Jun 48% Dec 
Vs 15% TV, 1% 63% TV, 7 TM, 7% 73% 24.400 tU S Realty & Impt- ____-__ No par 5% Jan 5 7% Feb 7 2% Mar 7% Dec 
67 69 Yo *67 69 ¥/2 68 68 2 68% 70% x69 70 %2 9,400 DT @ Ruehey Ce... cds tasines 10 6542 Jan 3 74% Jan 15 51% Jan 73% Oct 
*186 187 185% 185% 185 185 *184% 187 182% 187 600 8% non-cum Ist preferred____100 173° Jan 3 187 Feb 6 144%2 Jan 176 Oct 
77% 79 77 78% site a 76% 79 79 80 80 8044 3,400 U S Smelting Ref & Min__.--._-. 50 71% Jan 8 8442 Feb 6 52 Jan 77% Dec 
"B82 88% 88 89 3 yi 88%. 88 8842 88% 8842 88%. 700 Preferred __ 50 84 Jan 22 89 Feb 11 72 Jan 89 Oct 
93% 95% 92% 94% 90% 93 91% 93% 94 95% 34,800 U 8 Steel Corp_.____-..__.. No par 79% Jan 3 97% Feb 6 5858 Jan 8534 Dec 
*160% 162 162 162 161% 1611 162 162 162 163%2 1,200 cop, I etree 100 154 Jan 21 163% Feb 15 135% Jan 160 Nov 
287%, 28% 28% 2874 oat i 283% 281 2834 28% 28% 28% 2.300 U & Tebacco Co.............- No par 27%, Jan 8 29%4 Jan 14 23% Aug 32 Nov 
#51 51% 51 51 ; ; 51 51 50 51% “50 51'% 50 7% non-cum preferred__....__ 25 50 Jan 4 52% Jan 14 46 Sep 5034 Dec 
9% 9% 8% 9 8% 9g 8% 8% 8% 9 3,900 United Stovkyards Corp___._—-~.- 1 7% Jan 3 9% Jan 28 4 Jan 8% Dec 
16% 17% 16% 16% 154% 16% 16% 17 16% 17% 13,600 United Stores class A_...-_...---- 5 14% Jan 5 20% Jan 23 4% Jan 16% Dec 
120 120 *116 121 cm a *115 121 115 120 "116 121 100 $6 conv preferred_._......Yo par 117% Jan 7 128 Jan 24. 9842 Jan 121% Dec 
262 26% 26 26 we iach 26 26 26 26 26%4 26% 600 Universal-Cyclops Steel Corp__....1 22%% Jan 3 iY, Feb 7 16 §=Jan 25 Dec 
12% 12% 12% 12% aie By 12 12 12% 12% 127 14% 10,900 Universal Laboratories Inc... .- 1 8% Jan 31 4% Feb 15 53%, Jan 9 Dec 
63 63 63 63 ys ’ *59 631% 64 64 70% 70% 200 Preferred No par 49 Jan 8 70%. Feb 15 39 Jan 52 Dec 
°101% 104 10134 103 BG #10334 104 102% 102% 101%4 102% 180 Universal Leaf Tob... ._~-._ No par 10134 Feb 11 110% Jan 10 75% Jan 110 =Dec 
©195 200 194 194 8 : *190 195 190 200 *191 200 10 8% preferred___.____._-..___.100 188 Jan 3 195 Jan 25 178 Mar 200 Nov 
45%. 46 45’ 46% c ae 43% 45 44%4 45% 45% 46 3,800 Universal Pictures Co Inc__-~._~- 1 43% Feb 13 49% Jan 10 23% Aug 48% Dec 
37 37% 36% 37% e 35% 36% 36% 37% 37% 38 6,200 Vanadium Corp of Am__..._No par 30 Jan 3 39 Feb 8 21% Jan 34% Dec 
2934 23 223%, 22% 922 22.34 22%, 22% 224% 23 2,200 Van Norman Co 2 co 19 Jan 3 23% Feb 4 13. Mar 22% Dec 
51 51 51 51 x50% 51 51 51 *51 52% 700 Van Raalte Co Inc 4642 Jan 2 55 Jan 28 32 Jan 50% Nov 
244, 24% 241, 2454 i P 23% 24% 24 24 23% . 24% 3,600 Vertientes-Camaguey Sugar Gelb Ms 225 Jan 17 24%4 Jan 10 13¥% Apr 24% Dec 
84 84 83%. 84 ae yi 83% 83% x84 84 83%. 85% 1.800 Vick Chemical Co 66 Jan 2 90 Jan 28 48% May 71 Nov 
112 112 *111 112% 1ll‘s 111% *111% 112% 111% 112 130 Vicks Shreve & Pac Ry-------~~- 100 104 Jan 2 112 Feb 9 8612 Mar 104 Dec 
112 115 ®111 115 1112 s«115 112 +115 115 «115 30 5% non-cum preferred_______ 100 #110 Jan 16 115 Feb 15 90% Jan 103. Dee 
4242 42% 41% 41% 4134 42% 42 42 42%, 42% 800 Victor Chemical Works 5 39 Jan 12 44% Jan 18 24% Jan 45% Dec 
10%8 10% 10% 10% = “ 10% 1034 10% 10% 10% 10% 7,600 Va-Carolina Chemical -....No par 6% Jan 3 12% Jan 29 3% Mar 81 Dec 
*90 932 *92 94 nies 90%2 93 90 92 91 92% 800 6% div partic ee pce T7¥2 Jan 5 99% Jan 28 59% Jan 81. Dec 
121 121 121% 122 = a : 121%4 122 122 122 122 122 390 Va El & Pow C8. DIE neces 100 120 Jan 25 122 Jan 2 118 Sep 124 Nov 
27g 90 °78 90 Ave ae g1 81 *78 90 *78 90 10 Va Iron Coal & Co 8% pfd___100 80 Jan 21 82 Jan 2 57 Jan 83 Dec 
51 51 50% 51 & Se 50'%2 5034 50% 505 50% 51 2,100 Virginian Ry Co 25 47%4 Jan 5 51 Feb 8 45% Jan 55 Nov 
"44 45 *44 4434 *44%, 45 4442 45 45 45% 700 6% preferred 25 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
"160 200 “160 200 “ Rr 160 200 *160 200 *160 200 _.. Vulcan Detinning Co_.._--.__._ 100 §6165 Jani18 165 Jan 18 120 Mar 165 . De 
172 190 172 190 ‘eS im 172 190 "172 190 *172 190 prema Preferred 100 172—COFed” 62 175 Jan 15 145 Mar 173 Dae 
84 84 84 84 Es at *82 84 84 84 84 84 500 Wabash RR 442% preferred__._100 75 Jan 3 84 Feb 9 64 Sep 78 Nov 
19% 203% 20 20 ce. 2 19% 19% 19% 19% 19% 19 1.100 Waldorf System__-.......~- No par 18 Jan 22 20%2 Feb 6 135% Jan 20 Dec 
42 42 41% 41% 4 41% 41% x41% 41% 40% 41 Vs 1,200 Walgreen Co No par 39 Jan 2 42%3 Feb 4 30%2 Jan 42 Dec 
108% 108% “108% 109% i 108% 109% *108 1094 *108 109% 10 4% preferred nie 100 108% Jan 4 109% Feb 1 105 Aug 11042 Sep 
10134 105% 99 103 100 102 104 105 105 107% 1,300 Walker (Hiram) G & W_---No par 99 Feb 11 117% Jan 14 6114 Mar 110 Dec 
203 20 Va *20% 20% “20% 20% 20% 21 zi 21% 400 Div redeem preferred__....No par 20 Jan 3 21 Feb 6 19 Sep 2042 Feb 
153%, 16% 15%. 16% a 16 163% 16%, 167% 16% 17% 21,300 Walworth Co __ No par 13. Jan 3 17% Feb 15 8% Jan 14% Dec 
13% 14 13% 13% 13 1342 13% 13% 13% 14 2,800 Ward Baking Co new__-~~--- ~~~ 1 13 Feb 13 15% dan 14 834 Oct 16% Dec 
106 106% 106% 106% s 106% 106% 106’ 106% 106 106% 130 S%4% preferred ........--..- 100 =4103%Jan 3 107 Feb 8 91%4 Oct 10542 Dec 
363% 36% 353% 36% 4 343% 353 34% 35% 35% 36% 28,500 Warner Bros Pictures 5 31 Jan 3 36% Feb 6 13. Mar 35%4 Dec 
44 47 *44 46% *44 47 “44 45 45 45 200 Warren Fdy & Pipe______-- No par 45 Jan 2 50 Jan 16 29% Apr 50 Dec 
201% 20% 20% 20% *20% 21! x21 21 21%. 21% 500 Warren Petroleum Corp__.--  _-__ 5 18% Jan 24 22% Feb 1 14%4 Aug 21% Nov 
31% 32% 32% 33 “é 32 32% 3i%e 31% 32 32% 1,000 Washington Gas Lt Co_...-No aa 30 Jan 9 33%4 Feb 5 24% Jan 32 Dec 
32% 33 *32 32% 32 32% 32% 32% 33 34% 2,300 ## Waukesha Motor Co 29 Jan 3 34% Feb 15 20 Mar 3334 Dec 
45 45 42 44 y 42%, 42% 42\ 43 42% 43 1,800 Wayne Pump Co _-~~...~-~.....-- 42 Feb 11 47% Jan 31 30% Jan 4742 Dec 
14% 14% 14% 14% £ 14% 14% 145, 14% 14% 14% 3,800 Webster Tobacco Inc D) 14 Jan 7 16% Jan 31 9 May 16% Dec 
39'2 39% 38% 39% 38% 39 39 39% 3934 40% 2,400 Wesson Oil & Snowdrift_...._No par 33%2 Jan 3 414% Feb 1 24 £=Jan 38%2 Nov 
87% 87% 87% 87% A 87% 89% 86% 89% 8742 89% 200 $4 conv preferred__..____ -No par 87 Jan 14 87% Feb 11 84% Apr 8942 Nov 
41% 41% 40% 41% ie 39% 40% 393g 40% 40 42 ,600 West Indies Sugar Corp.__-—_---- 1 36 Jan 2 4342 Feb 5 235¢ Mar 37 Nov 
115. 115 114% 115 a is. *114% 115 11415 114% 114% 114% 130 West Penn Electric class A--No par 112 Jan 3 115 Jan 10 100% Jan 113% Nov 
118% 119! 119% 120% aa 118% 119% 118% 118% 118% 119% 140 7% preferred -100 «115% Jan 4 122% Feb 6 109%4 Jan 1182 Oct 
113 117 113% 113% oo 113 113 111%4 112 111%-112% 120 I SOURCE cccce crane tein 100 110 Jan 23 113%2 Feb 11 101 Jan 112 Dec 
118 118 *117% 118% 11834 11834 *118% 119% *118% 119% 60 West Penn Power 4%% pfd_-_..100 11758 Jan 10 118% Feb 1 113%4 Sep 11834 Dec 
41 41% 40% 41% af a 40%, 41% 41 41 41% 42 2,400 West Va Pulp & Pap Co.__._No par 3642 Jan 7 44 Feb 2 2234 Mar 40 Dec 
114 #114 115 a ae 114 114 114 114% #114 me 160 6% preféerred______.._.___._..... 100 «=6112%Jan 7 4115 Jan 30 106 Jan 115 Dec 
2912 29% 30 30 éius one 29% 29% 29%% 30 30 31 2,000 Western Air Lines, Inc--------~-- 1 29 Jan 31 35 Jan 9 3 Dec 3% Dec 
60 60% 61 617% A se" 61 61% 61 61% 61 61% 1,800 Western Auto Supply Co__--..-- 10 57 Jan 2 62 Jan 15 32%4 Jan 61 Dec 
11% 1134 11% 11% = 10% 11% 11% 11% 11%°* 12 6,000 Western Maryland Ry-----~---100 10% Jan 3 13% Jan 16 4% Jan 14% Jun 
2915 29% 2742 27% arti 27%, 27% 28 2 *28 30 300 4% non-cum 2nd preferred___100 2744 Feb 13 32% Jan 17 13% Feb 37%4 Jun 
51 51 51% 52% r 51% 52 52 52% 5342 53% 1,800 Western Pacific RR Co com-__No par 47 Jan 3 56 Feb 4 30% Jan 57428 July 
°94% 96% *95 96 f “ia 96% 96% 96% 964 96% 96% 1,100 Preferred series A-.--------- 100 8794 Jan 2 9642 Feb 14 64% Jan 92 Jun 
515_ 52% 50% 52% ; ae? 50% 51% 51% 51% 51% 52% 12,800 Western Union Teleg class A_No par 50 Jan 7 54% Feb 4 43% Aug 56 Oct 
°51 53 *30 32 z 2 30% 32% 30} 32% *31 33 Leo ae Sa No par 31% Jan 15 32% Jan 14 2644 Jan 35 Oct 
3814 38% 375% 38% oe iis 37% 37% x37%q 38% 37% 38 4,200 Westinghouse Air Brake_--~-- No var 3534 Jan 3 40% Jan 29 27% July 38% Dec 
3754 38% 37% 38% ee iis 3638 37% 3658 37% 37% 38% 29,200 Westinghouse Electric Corp--._12% 35 Jan 3 39% Jan 30 31% Aug 377% May 
44% 44% 43% 44% “3 : 43% 435% 44 44) 43 44 550 ELLER Te 12% 43 Jan 7 45 Jan 29 37% May 505@ May 
46 47 7 48 2 : 46 47 2 47% 47% 47 48% 3,200 Weston Elec Instrument_.-_--- 12.50 42 Jan 3 48% Feb 11 30% July 4542 Dec 
37% 37% 38%, 38% 38 38 38% 387% 3842 385% 700 ‘Westvaco Chlorine Prod___-- No Par 3738 Feb 9 42 Jan 28 27%-Feb 43 Dec 
°106% 107% 106% 107% *10634 107%. 106%, 10734 106% _ 107% a oe $3.75 preferred _______---- No par 103% Jan 5 107% Jan 31 100 = Oct 105% Dec 
*704%% 75 *70%2 75 a : 70% 70% *70%2 75 "7042 75 20 Wheeling & Lake Erie Ry------ 100 70%2 Jan 25 72 Jan ll 64 Jan 78 Feb 
*106 107% *106 107% B wat *106 107% ‘106 107% “106 107% nares 5%% conv preferred___-_.--~- 100 105% Jan 19 106 Jan 16 101% Aug 10742 Jan 
56 58 54% 555% we 53% 53% 54% 5434 5542: 56% 2,600 Wheeling Steel Corp___--_..-..No par 45 Jan 3 58% Feb 6 3138 Jan 47% Dec 
103% 104 103% 104% 4 ee 103. «104 104 104% 104% 104%% 830 $5 conv prior pref_......._.(No par 98% Jan 21 104% Feb 14 8742 Jan 103. Oct 
*30% 30% 30% 30% am si 30 30 *30 3042 "29% 30% 200 White Dental Mfg (The S S)~_--.20 2842 Jan 7 32 Jan 30 215— Jan 31% Dec 
41% 41% 40% 4034 sioc 2 393%, 40% 40% 405 40% 42 4.400 White Motor Co ae 37% Jan 3 44 Jan 28 26% Jan 47% Dec 
16% 17 16% 17 ait ee 165% 17% 17 17% 17%. 17% 3,000 White Sewing Mach Corp-_---_- --- 1 154% Jan 7 19% Jan 30 8% Jan 18 Dec 
*90 92 *90 92 Ke ie *88%2 92 8742 90 *87%2; 90 ne $4 conv preferred.__.._____No par 88 Jan 14 95 Jan 24 83% Jan 94 Jun 
34 34 33% 33% nal aed *33%2 35 33% 35 *33 4%: 35 300 Prior preferred 20 x33% Jan 17 35 Jan 29 30 Jan 35 Ort 
10% 11 11% 11% ie ei 10% 11 11 11% 11 11% 2,400 Wilcox Oil Co --5 10%2 Jan 2 12% Jan 29 6% Mar 12 Dec 
© 23% 23% 22% 23% as mit 22 2234 225% 23% 23 Ye ;.. 23% 15,300 Willys-Overland Motors.__..—---- 1 21% Jan 3 26% Jan 16 16% Mar 26% Jun 
18% 19% 185%, 18% ney se 18% 18% 18% 187% 18% 19% 13,100 Wilson & Co Inc No par 165% Jan 3 19% Feb 5 1042 Jan 19% Nov 
*993/4 100 *99% 100 er sat 9934 99% 997% 100 “995% 100% 400 $4.25 preferred_____._--- No — 99% Jan 17 100% Jan 30 seis oo 
*21 21% 21% 21% ae ie 20% 21% 21 21 21% 21% 1,000 Wilsen-Jones Co 19%, Jan 7 21%4 Feb 7 13% Jan 22 Dec 
141% __ 141% __ Bie Ks 141% _. *141% __ 141%. __ _.. Wisconsin El Pow w Co 6% pido whinninn <= a---ee 128 §=6Jan 13834 Dec 
38 38 40 40 eS wk 39% 39% 40 40 39 2), 40 1,200 Woodward Iron Co. 36% Jan 3 40% Jan 14 22% Jan 37 Nov 
56% 56% 56% 56% ba ps 54% 56% 55 5556 55% ++ 56% 7,600 Woolworth (F W) Co 10 5034 Jan 3 59 Jan 29 40% Jan 533 Dec 
56% 57% 554% 57 ake ik 54 56 5642 56% 5642 58 3,100 Worthington P & M (Del)--_No par 54 Feb 14 65 Jan 9 38 =Jan 70 Nov 
93 93 *91 95% a ae *91 a4 *91 9442 *91 95% 200 Prior pfd 442% series___.._.. 100 9142 Jan 7 94% Feb 5 79 Jan 100 Nov 
93 93 *91 94 Be ae *Q92 94 94 94 93%2.93% 400 Prior pfd 4%% Conv series___100 93 Feb 9 98 Jan 24 80 Jan 10044 Nov 
*102 104 102 102 ‘BE os 101% 102 97 99 *97 100 80 Wright Aeronautical......c-No par 91 Jan 18 106 Feb 4 75 Jan 110 Nov 
81% 81% 81 81 ae x 81%, 81% 82 82 814%. 82 800 Wriglev ‘Wm) Jr (Del)_.._No par 7942 Jan 7 82 Jan 25 6912 Mar 84 Oct 
31% 32% 30% 31 aa om 30 31 31 323 32% 33% 4,500 Wyandotte Worsted Co 8 2042 Jan 4 38 Jan 28 13. Jan 2334 Dec 
47% 47% 46% 47% oe mows 47 47% 47 pbs. 472, 472 3,300 Yale & Towne Mfg. Co_...______25 43% Jan 21 49% Jan 30 32% Jan 47%, Dec 
25 25% 24% 25% sas a 23% .24% 24% 25% 254. 26% 7,300 York Corp 1 22 Jan 4 27% Jan 31 13% Jan 24% Oct 
32% 32% 32%- 32% fey ae 31% 32% 32 3244 32%’ 33 2,400 Young Spring & Wire__.....No par 28 Jan 4 35% Jan 17 19% Jan 31% Dec 
70 V4 68% 70% sae or 68% 68%, 69% 70% 70% 72 8,800 Youngstown Sheet & Tube.-No par 65 Jan 4 7442 Feb 5 39% Jan 70%8 Dec 
29% % 28% 29 a inka 28 28 Vo 2812 28% 28% 29 3,300 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
38% 38% 38% 39% aca ev 383% 39% 39 39% 39% 40% 7,100 Zenith Radic Corp .-No pur 38% Feb 11 425 Jan 15 34% July 44%) Dec 
13% 13% 13% 13% ae ont 12% 13% 127s 13% 13% 13% 7,100 Zonite Products Corp.._._._-....._] 10% Jan 3 13% Feb 6 534 Jan 1234 Dec 

tin receivership a Deferrs* delivery 1 New RtnePr “wet cote + Grertal ealee wi When distributed +-Fx-dividend*  v Ex-riehte 


*Bid and asked prices; no sales on this day. 
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FRIDAY - WEEKLY - YEARLY 
a efaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless are the only transactions of 
NOTICE—Prices are “and interest <-sneee, sor nents Seren in a footnote in the week in which they occur. No account is taken of such sales in cumpustng’ the range for the yeer. 
the wesk, enc when outside of the regular tonal Period” indicate in each case the month when the bande mature. 
The italic ietters in the column headed “In RANGE FOR WEEK ENDING FEBRUARY 15 
BONDS Friday Week’s Range 
BeNDS ee ae ten Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Interest PB We wie es haked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
— igh No. Low High Brazil (Continued) Low High No. Low High 
U. S&S. Government low BS External $ bonds (Continued)— 
oe nie "4947-1988 A-O -- *106.6 — gk es Ue, Sees ia *61 = «62 61% 61% 
ES 1946-1956 M-S -- y 100.7 00.30 100.30 100.30 3%«s Series No, 18. --.--------— --- *61 62 63 63% 
Sees Sion __ 1946-1949 J-D -- ae an San SF 9%s Series No. 19_-.-.--.-._- ao ees 61 62 63 63 
3S enn = a ae | - ad - sa > > 1 “nT 
Pressury 3%8--——---—--———- 1949-1992 J-D ae | fle 34s Series No. 20-——--——---— - = 2° 8 - a 
2 RE ISS 1646-1948 J-D -- y : Ne 3%s Series No. 21_-_-.--~---~~- — ~<- 52 O's 61% 
oe 1951-1955 M-S gh Bee i 115.20 115.26 Sa See Oe 20... sod 61% 61% 1 60% 63% 
RE eam ea 1955-1960 M-S oye 5.2 ; oe Me Ee ee . ES jess 62 62 1 604, 63%, 
oe a. 1948-1951 M-S _ *104.9 104.11 ~~ . a@ede 100.22 3%s Series No, 24.-...._....-__- “an "61% 62 61% 63% 
| me tnt as 1951-1964 7D + “0 et Ee ee BO. Be ont Sie 63% 2 6142 62 
Rae on -1 M- ie *116. . 4 ie str 3%s Series No. 26_...------_-_-- ‘nil "61% 6 61 6342 
Treasury 2%s_--------—----- 1956 £118 1 as ee pers é he “ 
‘ 8-1963 J-D aA 116.31 117. eS Soe eenes win 6l4%2 62 60% 61% 
Treasury 2%«8-----------~--- = 1965 D *113.25 113.29 - -- -- 334s Series No. 28 *6114 62 601 ‘ 
; ¢ €: a sa ; . 3 | SRS 18 pe 2 2 633 
Treasury 2s---—. eee M-S _.  *104,22 104.24 -—- ie ee 3% Series No. 29............... a °61% 62 61%, 62 
pn $s. ees 0 S-D -- $206.14 106.16 “- 462.15 107.15 3%s Series No. 30_.-...------.-- ea 612 62 “62 (G2 
Treasury a ee 1950-1952 M-S *107.15 pt “- “yon”. 1075 Brisbane (City) s f 5s_._..______..1957 M-S *...° 208 102. 102% 
Treasury 2%x6 1952-1954 M-S -- 8107.8 107 = Sinking fund gold 5s_..._______ 1958 F-A 101 101 101 5 100 101% 
aa 2%s..____—___-— 1. ty ‘ fog ody “< = rig a. fund sold oa PEELE 1950 J-D 103 103 103 10 102% 104 
1962- = -- *10%. ' —- aa 05 wenos Aires (Province of)— 
Treasury 2%s -------------~ : ° 22 _. 1049 105.2 cans : 
~ BERET EET 1563-1968 J-D . 106.20 106. 46s stamped 1961 M-S 95% 110 ‘i 95% 95% 
ee a fo June 1964-1969 J-D ss 105.30 105.30 1. 103. 105.30 External s f 4%-4%ss________-_-1977 M-S 90 90 91% 20 90 95% 
Frensecy 2s Sp TR Dec. 1964-1969 J-D f 106.2 106.2 1 ee oy Refunding s f 4¥%-4's_________ 1976 F-A 91 91 91 1 9i 94% 
Treasury 28 ————-----~--—- a Ss tiem 2s ae meverend read) 4%824%60——-——— i Se =) a fie 
Treasury 72S -------------- * a i ‘ 30 16 101.16 104.30 ~ pgp lle Oo LO wrencmrey cmmcnee y oe nee oe Pin 
Treasury ae eae “ES = oat cece p+ ahi Bee ey 10830 108.30 3% external s f $ bonds________ 1984 J-J 14% 78 78 78 
| Fremvary Dias........--Dec 1967-1972 J-D 104.31 104.13 104.31 9 101.15, 104.31 Canada (Dom of) 30-yr 4s________1960 A-O 112% - 112 112% 13: 1405 112% 
Treasury 2s..__---------—-- 1951-2953 J-D aes *107.20 107.22 -- -- ae OS ap OS Se 1961 J-J3 113% 114'% 21 111%, 114% 
Treasury 2%s — at on Hos ah S- anc aK sams ree Jan 15 1948 ee 101% 101% 101%» 6 101% 101% 
T y, 1954- - aK: : 3 -- -— ed risbad (City) #s__._.___.._._._.__1956 - Ox 617% 6344 63% 
! nl + Re RE 1956-1959 us PR eh Tee Ee 4Chile (Rep) External s f 7s__._1942 M-N °25 2223 
: Ke 59- - 21 ; : 2 . . ‘ » 23% 21! 26 4 
| oo So5 me ie: | (303A 103.20 15 101.4 103.20 ign an ak a oe 73% 04 a DM, 28% 
.  spanecanasenaneess sa 1947 j-D “#4 92.18 102.2 tr cc -- Py aE 1960 A-O 23 23% 24! 52 21% 267 
Fase RENEE Mar 1948-1950 M-S ~~ -#102.6 102.8 SG ee AExtl sinking fund fs___.-Peb 1961 F-A ; eee 221, 26 
Seuwery ew heal Dec 1948-1950 J-D - -#493.21 103.23 nm a es A6s assented _____ PRE: Feb 1961 F-A 24 23% 24% 27 22 «26% 
: ans Ss... ----a5- Jun 1949-1951 J-D oe *103.12 103.14 sin): : ake external s 1 oc... yee 4 I-3 ~ TOE 
’ ERE Sep 1949-1951 M-S 3s *103.17 103.19 os -- o- 46s assented —_.._______ Jan 1961 J-J 23% 23% ° 2144 26% 
ees Yh ORR Dec 1949-1951 J-D «> 387 -- 103.7 103.22 AExtl sinking fund 6s______ Sep 1961 M-S 3A 
~~~ Mareh 1950-1952 M-S —~ —-®403.27 103. Ft PD GON - 46s assented "Sep 1963 M-S 33%, «23% 24% 10 21% 263 
eet Ne _Sept 1950-1952 M-S -_  #103,.31 104.1 eG MEST. 108.97 Axxternal sinking fund 6s_—____ 1963 A-O 253, 253, 
Treasury 2s ~--------------- 1951-1953 M-S , *104.13 eg _. 103.30 104. 46s assented 1962 A-O 23%, 2334 4 21% 265% 
RELEASE 1951-1955 J-D bas *104.20 104.2 -- -- -- SExternal sinking fund 6s_—..._1963 M-N ~~ - = 
Treasury 2s... June 15 1952-1954 J-D ee *104.23 104.30 __ 104.14 104.20 . 46s assented___ 1963 M-N 23% 23'2 24 21 21%2 26% 
: ail ERS TE Dec 15 1952-1954 J-D aS °104.28 104.30 _. 104.10 104.27 
hots eh a 1953-1955 J-D aaa *107.19 107.21 -- 453.30 101.30 4Chile Mortgage Bank 6%s___.____1957 J-D Or 25 < 24 25 
nade aiie. >... June 15 1948 J-D _. *101.28 101.30 -- ‘Fy 1023 4648 assented_______ ____.____19517 J-D 22% 23 19 21 25% 
Treasury 1%s8 ----- 1950 J-D ee *102.3 102.5 -. |; 50 . 4Sinking fund 6%s_._._..______ 1961 J-D f ; ah a 
— nee. ao _1961 J-D 22% 23 4 20's 25% 
it uaran sink fund 6s_____.1961 A-O m es : 24 25 
BER nn hg town 6s assented 1961 A-O 225% 23 7 21 25% 
Transit poy tece 1980 J-D 1245 124% 124% 161 12034 124% Guaranteed sink fund 6s_...___1962 M-N ve : 2442 243 
3% Corporate " A6s assented . 
-----1962 M-N 22% 22% 23 A 2142 25% 
4Chilean Cons Munic 7s_._________ 1960 M-S 22%, 22% 1 2234. 22% 
— A7s assented___ 1960 M-S 21 22% 12 187, 23%4 
fChinese (Hukuang Ry) 5s_.._____1981 J-D °34 3863794 : 33% 37 
Colombia (Republic of)— 
46s of 1928__.__.___._..._._. Oct 1962 A-O B14 81% 1 8142 81% 
- “ é gg ae Jan 1961 J-J 82% 82% 82% 10 81' 682% 
ei 38 external s f $ bonds__._____.1970 A-O 61% 61% 61% 47 58% 61% 
oO ecurities 4Colombia Mtge Bank 6%s______1947 A-O °50 51% 51% 
: ASinking fund 7s-of 1926_____ ~.1946 M-N 52 52 52 2 51% 52 
: “Binking fund 7s of 1927_______ 1947 F-A ; *50 51% 51% 
Copenhagen (City) 5s 1952 J-D 93 92% 93 9 92% 96 
25-year gold 4%2s_...-_- 1953 M-N 915% 915% 91% 3 91 945% 
W ERTHEIM & Co. Sue een ys Pans 7 <a M-N 38 37% 38, 12 37. «39 
f - pu o 8 of 1914____. M-S *103 Se 108 108 
Telephone 7, New York Stock Exchange ae thee re wage a pt Sesbevrebililahbetassecacacon dy bo an — ° 110 : 10834 108% 
% 120 roadwa New York - | S externa is cimiecmmeiagrenenanenay -D 114 113% 114% 21 112%, 114% 
REctor 2-2300 Al Sinking fund 5%s__-.....----.- 1953 J-J 112% 112% 113 11 112 113 ° 
4Public wks 5%s___.__----__-- 1945 J-D *164 és 162 165 
4Czechoslovakia (Rep of) 8s ser A_1951 A-O 99 99 Vs 5 98 09 Ye 
Foreign <t. @ Municipal 4Sinkine fund 8s serfes B_...__1952 A-O *98%, __ 98%, 99 
Agricultural Mtge Bank (Colombia) — tADenm~.->k 20-year ext] 6s__._ ~~ 1943 J-J 97 9642 97 27 96 97% 
sink fund 6s_------------ 1947 F-A ee *7842 80 rs 77 79% External gold 5%%s8_......_.-~-.- 1955 F-A 102% 101% 102% 16 100 102% 
aGtd a 
SETS 1948 A-O 298M, __ "gi 77 79% External gold 4%s__._...._.--.- 1962 A-O 97'4 97 97% 32 96 97% 
AGtd sink fun . 
Akersnus (Xing of Norway) 4s__..1968 M-S 100% 100 100% 19 97% 100% {ADominican Rep Cust Ad 5%s_...1942 M-8 102% 58 
SAntioquia (Dept) coll 7s A------ 1945 J-J 3634 3634 2 36% 36% $A1st series 54s of 1926_.___-- 1940 A-O °102% “i 
AExternal s f 7s series B__----- 1945 J-J 3634 3634 1 36% 37 §42d series sink fund 5%s_-_...1940 A-O at s 
SExternal s f 7s series C__----- 1945 Je-J *36%4 38 z. 36% 3634 Customs Admin 5%s 2d series__.1961 M-S 103 102 3 103. 103 
AExternsal s f 7s series D__----- 1945 J-J 3634 3634 3 36% 36% 542s list series 1969 A-O 102% 102'% 13 102'2 102% 
AExternal s f 7s lst series___-- — A-O *31l%m 32% aha = 2 5%s 2d series___.__._.__.----- 1969 A-O 102 42 im +3 
ternal sec s f 7s 2d series__-_ A-O *314% 33 a) 
p= gteomeng sec s f 7s 3rd series__1957 A-O 31% 31% 1 31 31% AEstonia (Republic of) TFs... - 1967 J-J 50% 50% 5 50% 50% 
AAntwerp (City) external 5s__---- 1958 J-D 113. (115 5 133° «=| 120 = rd om 7s stamped______- roe wry ase lil 111 
tine (National Government)— f & nnstemped.....seccnnidicoe ao - 01% a : 
aT cinsenat 4's. 1 M-N ons 102% 102% 13 101'% 103° Greek Government— 
8 f conv loan 4%s —— oo M-N 102 = 42 eo eo = pact ey -—--- ieee --- a 6 re by 2 19 22 
f ext) conv loan 4s Feb____-~-~- P-A 97 97 8 S Dart paid. ------.-.-~---~-- 1% --- Y4 Sie 18% 81 7 19% 
s { ext] conv loan 4s Apr______-1972 A-O 97 9812 44 ST 99% Haiti (Republic) s f 6s series A_._1952 A-O 100 100 1 100 100% 
Austraiia (Commonw'lth) 5s of '25_1955 J-J 108% 10842 109 %s 53 106+2 109% Helsingfors (City) ext 6%4s------ 1960 A-O "95% 
External 5s of eR ated datas bd M-S 10434 104 eae . = he th Irish Free State extl s f 5s._.-.-~~: :$60 M-N 102 102 104% 2 102 104*%% 
Externai c 4%s of 1$28...___--- M-N 102%% 102% MW 2 ; 
elgium external 648_-----_-.--- 1949 M-S sas *107 tae * 107 107 AJugoslavia (State Mtge Bk) 7s__.1%57 A-O 20 20 1 20 24 
External s f 66 -1955 J-J3 i *105%4 : , 105 106% AMedellin (Colombia) 6%s__-~--~-- 1954 J-D 30% 30'% 1 30 31% 
Externe] s f ere RE ooas oy “ *112% oe ‘a ve oe Mendoza (Prov) 4s readjusted___._ 1954 J-D °96 99 E 96% 96% 
ABrazil (U S of) external 8s__--~~ -D 65% V2 54%2 G52 Mexican Irrigation— Sad 
: Stamped pursuant tng A 1978 ae “a ai 44%s stamped mae gi, rm arid M-N ih : Sin os 
(Int reducea to 3.5% )------ - a ’ Ye =o <9 AAssented to Nov. 5. + agree --- PERS: eee bse 
AExternal s f 6s of 1926__---- 1953 * A-O 64 2 6342 642 6 62%. 64% AMexicco (US) extl 5s of 1899 £...1945 Q-J *21% Et 
Stamred pursuant to Plan A 4Assenting 5s of 1899 -..._------ 1945 Q-J * “St foi 21 21% 
(Int ee ama ~< as ae a ae tig 4Assented to Nov. 5, 1942, agree Pats 16%4 16%4 16% 1 1654 16% 
AExterneal s f 62850 — - 542 v2 2 /2 ° 
Stamped pursuant to Plan A - 
(Int reducea to 3.375% )----1979 A-O ae 58 538 3 58 59 
Avs :Central Ky) - 1952 J-D seas 65% 65% 2 65 652 : 
: ursuant to Plan A : m ° *» P 
eee tod to 35% )......-1978 J-D : 60 60 1 60 62 For Financial Institutions 
6% funding bends of 1931 
Stamped pursuant to Plan A 3 : r “ 
(int reduced to 3.375% )---.1979 A-O -- “57% 64 neon FOREI r 
Ey‘ernal $ py = 1944 (Plan B)— 63% 633 62% 65 
2%s Series No. 1- --- “e ee “4 Mipk Hq 
pries No. 2 woe at “63 63 42 sais 62% 67 
Say orks No. 3. on 63 63 63% 13 62%, 67 FIRM TRADING MARKETS 
3%s Series No. 4..-.----..------ soul 4“ *63 63% 2 626 66% 
3%s Series No. 5----_------- meee -<- -= 64 64 5 52 ha INC. ‘ 
ries No. 6 soe ahi 68 68 68 5 @ 6 ARES & Co. 
oat Series No. 7.. .---.------ ie oe i *78 82 a a 79% : 
s%s Series No. 8 a oats Bes °78 ate pane 4 pees Supe 
alk a2 eas - 19% 80 FOREIGN SECURITIES SPECIALISTS 
3™%s Series No. 9_------------- nist ‘ 78 ¥, 78 1 18% 80 N r , ‘ T 
oe ae. ae a 61% 61% 5. 60% 63% 
wearer « ea ‘8 6 , 
ng aca a Pac see ia = es 61% 61% 61% 5 61 63 ¥2 50 Broad St., New York.4, N. Y. 
= 
cee ae ee =e “dh ari ‘aie y 60% 63% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
°%¢ Series No. 15..-_-.--___--- mai 61% 62 5 60% 62 
92% Series Ne 16 --..-........— sinide ‘ “61 62 -- 60% 63 
Fe~ *eotnoates see page 924. — 
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Telephone: Digby 4-1388 Telephone: Capitol 8950 Members New York Stock Exchange 
Teletype: NY 1-86 Teletype: BS 169 61 Broadway New York 6 
ESTABLISHED 1926 Telephone—Digby 4-4933 Bell Teletype—NY¥ 1-310 
BONDS Friday Week's Range BON 
New ¥ L Friday’s Bends Range Since pty. Friday Week’s Range 
ew York Stock Exchange ——- ouhe tania oa - po oe Seid Seuaey New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Low High No. Low High Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Mexico—(Continued)— Alleghany & West 1st gtd 4 a 
SAssenung 45 of 1904__________ 1954 J-D 12% 12%, 12% 2 12% 13% Amn & Porcian Pow: 4 : . §.------ 1998 A-C 102% 102% 102% 3 100% 102% 
Assented to Nov. 5, 1942, agree rie 13. 38 4 10% 11 a en uw dep 55........... 2030 M-S 108% 108 108% 65 107% 108% 
AAssenting 4s of 1910 Piet Ci 73 18% 16% 5 14% 18% Sagerionn Telephone & Telegraph Co.-— 
4 Assented to Nov. 5, 1942, agree he °15 15% ‘< 14%, 15 rips te debentures______-_.-__.. 1956 M-S 151% 150 152% 126 147% 153% 
$2 lreusury 6s of 1913 assent___ 1433 043 24s debentures__——---.-----___ 1980 F-A 107 10634 107% 60 103 107% 
AAssented to Noy. 5, 1942, agree st $1855 cot; Sas anees Cannes eet pai A-O 107% , 107 107% 69 103% 107% 
haves * at nee Oe ee 0S RB OC PERSIE o 3 3 
nee anenad tT has ae ie ; 3s debentures __-.-__t___-___. 1969 = A-O 40812 108 108% a1 (108% 108%, 
Stamped pursvant to Plan A 2 Teen em ee AAnglo-Chilean Nitrate deb_______ 196%; Jan 95 95 95 12 92% 95 
(Int reduced to 2.125% )---2006 pa 40 40 1 39% 40 Ae LOE SS Se 1995 Q-J « 103 103 6 100 103 
4Sec external s f 642s__------__ 1959 M-S pat 46 a 40 43 ¥, cr 
Stamped pursuant to Plan A f ist mtge 3%s series E___-_____ 1964 M-S as 106% 106% 7 105% 107 
(Int reduced to 2.125% )_..2008 ‘ Atchison Topeka & Santa Fe— 

&Montevideo (City) 7s__ ~~" 1952 J-D oT . ag oh eg OTe General] 4s_------._---__.... - .-3 08 A-O 138% 137% 139% 53 s- 131% 139% 
Aas Ge 1959 “ N =! ~ .P 49 pe: Sy Adjustment gold 4s___.July 1 1995 Nov 71265, ise. 124 124 
New Soutn Wales (State:—  — 4 smteeters é ee PP pcre na BS xin me ..-July 1 1995 M-N 128% 12814 128% 16 125% 128% 
Exteraal 8 f 5s-.------_-_ -____--1957 F-A 103 102% 103 11 101% 103 Kelghen ae Charaka tes ee J-D -- -—- = -— - - 

* y, — . 
Nor ~~ (Kin ae ay Sa aise reas ieee — a Sear ae z 1034 107 Ist mortgage 3%s_---—.----___- 1963 M-N *104% 106% 106% 107 
External <tuk fund 4¥%s..... 1965 10 04 ioe ton 3 103% 106% Oe Seats cane Saree cae M-S 1115 111% 111% 11. 109% 112 
: SP primes 104 104 10 is bs General unified 4%s A._-.-..__ 1934 J-D 115% 115% 117¥ 25 114.1173 
4s sink fund ext] loan.__.______1963 F-A 104 103% 104 18 103%2 106% Atlant 4 ‘a 4 a) 
Municipal Bank ert! s f 5s__-___ 1970 J-D oe 3 99% 106 atic & Senate Ee. WH 2... tees J-J 43% 43.43% - 4 42% 44 
Oslo (City) sink fund 4%s________ 1955 A-O : °1021% 103% ses 101% 102% cond mortgage 4s5_------__.__ 1948 J-J 35 35-37 5 35 382 
4Panama (Rep) ext! s f 5s ser A_1963 M-N Z *101% ~ ae -~ = 
48tamped assented 5s__.._._.__1963 M-N zi "101% —- pet 101% 101% B 
Stamp mod 344s ext to_.._.._.1994 J-D i 991% 99% 3 99% 100 
Ext sec ref 344s series B_____ —~- 1967 M-S ie *105%, -_ ae re dean 
4Pernambuco (State of) 7s__.____ 1947 M-3 rs. “3 curr Ml Baltimore & Ohio RR— 
Stamped pursuant to Plan A lst mtge gold 4s_____ July 1948 A-O 105% 105% 106 53: 105% 107% 
(Int reduced to 2.125% )_-.-- 2008 M-S 29 #39 : 40 40 Stamped modified bonds— 
4Peru (Rep vit) external 7s..____._ 1959 M-S 29 28% 29% 36°": 28% 33 ist mtge gold = at 4% to 
“Nat loan extl s f 6s lst ser____1960 J-D 27%, 27. 28% 137 27-30% Oct 1 1946) due_______ July 1948 A-O 103% 103 103% 33 103. 105 
ANet Loan extl s f 6s 2d ser____1961 A-O 2734 - 2T%a. 28% 73 27%, 305% Ref & gen ser A (int at 1% to 
$A4Poland (Rep of) gold 6s__.--- 1940 A-O : 5: ie 2 mate > 1946) e'int wi Me J-D 97% 95% 97's 272 934% 99 
444s assented__.___. --....__ 1958 21 26 r y, en ser C (int a 
4Stadilzation loan s f 7s pe : eg Ee > Bo: to Dec 1 1946) due.________ . Y, My 101 169 99% 201% 
4 ted ee a0 32% - = 19 54 Ref & gen ser D (int at 1% zs ving = — * Ns 
44es assented --.-_._..---__ 1968 A-O *91 23% le 19% 24 a 
4Fxternal sink fund gold 85_.. _1950 J-J i Zz ‘ re 27% 35% Bh 1 1946) er ee -8 9742 95%, 98% 232 93% 9842 
44s assented____......_____ 1963 ad gy 19%, 24 e gen ser (int a to 
4Porto Alegre (City of) 8s._..____ 1961 ae A o ' 43 43 Sep 1 1946) due__-.---_-___ 1996 M-8 95% 93 95% 226 92% 96% 
Stamped pursuant to Plan A . “¢ ° AConv due____--_-----_ Feb 1 1960 F-A 8675 8442 B74 652 75'Q 88% 
(Int reduced to 2.375% )_-..-- 2001 am 3 238 “e ee Pgh LE & W Va System— 
4External loan 7%25-_- .__. ___.-_1966 hs pas Sg ae ad Ret gold 4s extended to____1951 M-N 101%, =: 1015 101% 21 101% 103 
Stamped pursuant to Plan A i. Fe ws nite S'west Div lst M (int at 3%% 
(Int reduced to 2.25% )__.-2006 J-3 *39 43 fs 43 43 va be ea cas aor eae: Lecrnpcncirimetrores = A 102%% 102% 103% 112 ao 104 
4Prague (City of Greater) 742s___1952 M-N % 82 82 “y 81 85 oledo Cin Div ref 4s A----~-._- 9 J- -- 103. 103%s 9 02% 103% 
, Bangor & Aroostook RR— 
Queens'-nd (State) ext! 6s_____.___1947 F-A 103 102% 1034 30 102% 103% Cun ref 4s__- 1951 I-J 100 9934 100" 24 98 100% 
“Bio “ Janae (Cuts oly Sa__—_1948 A-O 45 “o. 8 1 os ST a ER 1951 J-J 101 10012 101 10 98% 101 
tamped pursuant to Plan 
(Int reduced to 2.375% )_.--2001 A-O as 41 41 1 41 41 Beech Creek Extension ist 34%s__..1951 A-O nm *102% = ~— -- -- 
ASExternal sec 642s__..-------.1953 F-A 44 44 - 44 3 41 45 er be, of es ang stat? = = 131% Rees ie 4 tee eae 
Stamped pursuant to Plan A eneficial Indus Loan 2%s_---~_- _  *1012%— 10% =- ; 
sais ie ins reducod to 2% )__-.... 2012 F-A j 42 42 32 38 43 42 matnicieas Diet Gare +---~------- 1956 A-O 102% 102% 102% 13 102 102% 
o Grande a I State of) — = 
ABs extl Foner of 1921 sas Es ey 1946 A-O 45 45 1 45 47 Cons mtge 2%4s ser I_---.......1970 J-J 105 10542 43 102% 105% 
Stamped pursuant to Plan A Boston & Maine ist 5s AC_ ~~~ 1967 M-S *108 108° hg 308% 
Int reduced to 2.5% )._--_1999 oe 24: ee OX eS eS eee ee eee 1955 M-N 106%% 106% 2 I 6s v4 
So suternck-gaum fund: geld... -1908 J-D ‘sage 40 40% Jat Geld. Coe. vories 25 —..--———men 190% 4-0 - 106% 1062 PR id ag 
Stamped pursuant to Plan A er lst mtg@: 4s series RR _-.~-- 1960 .~, J-J 10134 10144 10342 9 D4 
(int reduned te 29-Tecn cis 2012 J-D *36 429-39 eye > 4Inc mtge 4¥es ser A_.--~- July ae A mes 8040, 79 mh ‘ee bt Ps 
A7s external loun of 1926 _____- 1966 M-N e_ 46 = PS chee: « t4Bosiun & N Y Air L Ist #s---__ 1955 F- ve 79, 84% 2 a 
Stamped pursuant to Plan A ’ e j 
(tet sidnaes os, 2468... oes Rae ee 80 on i Bklyn Edison cons M 3%s---..----- 1946 M-N 10442 104% 104% 43. 104% 105% 
47s municipal loan... .---.-- 1967 J-D ‘ ii io cae is Bxivn Union El Ist gold 5s_-----..1950 F-A ins *106%% te a ae 
sui to Pl zt oie Bklyn Union Gas 6s series A___-~.. 1947 M-N ox #10542 1061% 055% 106% 
pag gy ten OI a ‘ae ai = er op oe Gen mtge s f 32s__-__. -------1969 M-S 107% 107 -107% 21 106 «107% 
Santa Fe externa! sink Tun@ 4s... 1964 M-S 9674 96% 2 9634 98 oe 6 E eeneuren. - = = = TORS 3-8 te 307-307 10 106 
§ASan Paulo (City) 8s---------~- 1952 M-N e's 50 hy oy Ba Buffalo Niagara El lst mtge 234s_1975 M-N 106 106 106% 57 10542 106% 
Stamped puisuant to Plan A —- gg gg - t ' 
(Int reduced to 2.375% )_--2001 woe *39 ele sets “Oi amped modified (interest @ a , 
A6'es ext! secured s f.. -.----. 1957 M-N 41 41 1 41 41 3% to May 1, 1947) due__-___ 1957 M-N 88%4 87 8844 142 8534 88% 
Stamped pursuant to Plan A tBurlington Cedar Rap & Nor— j 
(Int. reduced to 2% )---.-- 2012 aE: *37%4 39%4 ¢* #S we Samana oon Gs... ......-.-..- 1934 A-O 54 = 16 — 57 
ACertificates of deposit. ....-- ~~ wae = > 55 
#ASan Paulo (‘State’) 8s__. .__-__-.. 1936 J-J *69 Ss 57 67 Bush Terminal lst 4s_..._.------- 1952 A-O lek *105 104 105 
Stamped pursuant to Plan A Consolidated 5s_____.___------- 1955 J-J 99% 99's 100 10 98 100% 
(Int reduced to 2.5% )_----. 1999 J-J 65 65 1 65 65 Bush Term Bldgs 5s gtd___----~~. -1960 A-O 106 \4 106 44 106%4 138 10434 107% 
ABs exiernal____.__- SNe a 1950 J-J *69 . 60 70 
Stamped pursuant to an A 
(Int reduced to 2.5% )_----- 1999 J-J 64 64 5 60 65 C 
S7s «xtl water loan... -_-_.-. 1956 M-S *61 55 59 
Stamped pursuant to Plan A : 
(Int reduced to 2.25% )----- 2094 J-J *57 poe ied os California Elec Power 3'%s----~--- 1968 A-O *108%% 108%% 109 
OAs exti dollar loan... -____ __1968 J-J *58 54% 58 Calif Oregon Power 3'¥3s_------..-- 1974 M-N ay *108 . 107%4 107 
Stamped pursuant to Plan A Canada Soucnern cons gtd 5s A_._)962 A-O 123 123 124 3 118% 124} 
(Int reduced to 2% )_------ 2012 J-J *54 ial 54 54 Canadian Nationai gold 4'%s__-_--- 1957 J-J 125% 138% 1 122 125% 
CO Besiaes 0 8 Waa sk Lennon 1940 A-O 712% 72% 2 72% 76 Guaranteed gold 5s_.------ Oct 1969 J-J 117% 117 4 116% 118 
Stamped pursuant “to Plan A Guaranteed gold 5s__.____------ 1970 J-D waante 119 j 117% 119 
(Int reduced to 3.5% )-.--- 1978 A-O *64 71 sch ati ibiee Guaranteea gold 4%s__-------_ 1955 J-J i. 123%4 123%4 3 122% 123% 
Serbs Croats & Slovenes (Kingdom)— Guaranteed gold 4%es___..-__-- 1956 A-O 12338 1233s 1 121 1°33 
48s secured externai____-.----_ 1962 M-N 18% 182 7 18% 21 Guaranteed gold 4%s_______--_ 1951 F-A 116% 116% 116% 14 114% 116} 
47s series B sec extl__-__-_____ 1962 M-N 17% 17% 12 17% 2034 Canadian Northern Ry deb 6's___1946 J-D Tee 16118 10143 3 101}} 102 
ASilesia (Prov of) extl 7s__..-_ 1958 J-D *10'%% 35 ~ 24% 25 Can Pac Ry 4% deb stk perpetual____- F-A 115% 116 16 108% 116 
44%es aussented_...._.._.-__.-.. 1958 J-D 19 19 1 17% 20 g24Carolina Central lst gtd 4s__.__1949 J-J * 119 ae oa oStet 
yy rested nb gar OF Be ager gm niet = iy a 10342 3 102-104 Certificates of deposit__......_...__ pling ‘ = hie 
ruguay (Republic) ex » SES - *) ood bs 7 
AExternal sink fund 6s. _ - .___1960 M-N *110 ; ae ah Carolina Clinch & Ohio 4s________1965 M-S 1075 107%4 7 1075% 107% 
AExternal sink fund 6s. _. ____.1964 M-N *110 ia any ai ‘iiag Cart & Adir ist gtd gold 4s____. ._1981 F-A ; 90 90 4 89 91 
3%4s-4-4¥%e% ($ bonds of 1937)— Celanese Corp 3s debs_________-__1965 A-O 1063% 10632 106% 19 10542 10.4 
External readjustmeni_______- 1979 M-N 8812 8812 89% 24 86% 90 ACent Branch U P Ist gold 4s____1948 J-D 935% 935s 3 9042 94 
Exiernal conversion... 1979 M-N 89% 89% 89% 1 87 89% tCer‘ral of Georgia Ry— P 
3%e-4'8-4% extl conv__.____... 1978 J-D 88 88 1 86 8942 Hist mteé G6. Nov 1945 F-A 104 106% 31 99% 105% 
4-4%-44¥es ext] readjustment____1978 F-A 92%4 92% 13 92% 95 $AConsol gold 5s_.---.__-______ 1945 M-N : 83'2 8334 MIKLZ 74% {° 
3%es ext] readjustment____._.- 1984 J-J *81 90 ital 83 83 4Ref & gen 5's series B__.--__ 1959 A-O 26°4 26 2634 BT 23%2 23% 
OWarsaw (City) externa) 7s__..__1958 F-A 20 2u 1 18 21% ARef & gen 5s series C_.______- 1959 A-O 262 243% 26% ' 92 2242 25% 
44%s assented 1958 F-A *16 17% -_ 15% 17% ACratt Div ptr money gold 4s__1951 J-D 80'2 8042 > BOE a a 
AMobile Div 1st gold 5s_.----.- 1946 J-J ay *40%4 41! ‘= ‘ 
Railread and Industrial Companies . . 
tAbitibi Power & Paper- Central Ilinvis Light 3¥%s_..._..-_1966 A-O *1087% 2 108 108% 
$A45s series A stamped________ 1953 J-D 10734 107% 108 26 105% 108% tACent New Eng ist gtd 4s______1961 J-J S 10442 10434 7 100% 104%4 
Adams Express coll tr gold 4s_.___ 1948 M-S . *1047% 10512 wom 105 §=105% tACentral of N J gen goid 5s____.1987 J-J 57% 54 577% 251 44 va 61% 
Coll trust 4s of 1907__...._.____1947 J-D #103 ; ge 103 103% A5s registered _..___-------- 1987 ps 5634 5334 57 302 42% 60% 
10-year deb 4%s stamped_______ 1946 F-A 10142 101% 3 101% 101% AGeneral 4s... ___.------------1987 J-J 51 49 52 28 39% 56 
Alabama Great Southern 3%s__.__1967 M-N *104'2 108 ‘ 10542 105% A4s registered _.__._._.__---- 1987 sea Re *49 ona i 50% 52 
Aiabama Power Ist mige 3%s____1972 _J-I ; 108% 10842 21 107 108% Central N Y Power 3s__---------- 1974 A-O *107 jie 107% 108 Y% 
Albany Perfor Wrap Pap 6s_______ 3948 A-O 102% 102 «10234 14 102 102% Centrul Pacific Ist ret gtd guid 4s_1949 F-A s: 109 % 109% 52 1085@ 110 
ae _— oe ba RR 3ige__ tear A-O 102% 10242 10242 3 101 §=105 Guaranteed gold 5s___i-------- 1960 F-A 106% 106 166% 17 105 =106% 
anv squehanna Bua A-O cy 100 3} 20044 1 9934 100% ist & ref series A 
Gen mtge 4%s_-- " 1975 A-O 116 115% 116 14 114 : 116 (4% % to Aug 1 1949)_------- 1974 P-A i #113 i bt es See bo 








For footnotes see page 924. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 15 





BONDS 
New York Stock Exchange 


$ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s_.-1965 
vunesapeake & Ohio Ry— 
General gold 4%s 1992 
Ret & impt mtge 3%s D_-~----- 1996 
Ref & impt M 3%s series E_---- 1996 
Potts Creek Br Ist 4s.__-----~--- 1946 
R & A Div ist cons gold 4s__-_- 1989 
2d consol gold 4s. 1989 
tACLicago & Alton RR ref 3s___..1949 
UNicage suriington & Quincy RR— 











General 4s 1958 
ist & ref 4%s series B__....---- 1977 
ist & ref mtge 3 %s-_----------- 1985 
ist & ref mtge 2%s_._-_.------1970 
Chicago & Eastern ii RR— 
AGen mtge inc (conv)_------~- 1997 
lst mtge 3%s ser B.-----~-~----- 1985 
Chicage & Erie ist gold 5s__.-~--- 1982 
Chicage Gt West ist 4s series A___1988 
AGen inc mtge 442s------ Jan 1 2038 
tChicago Ind «& caatavele Ry— » 


4SRefund.ag 6s ser 

ARefunding gold te. series B__.1047 

ARefunding 4s series C__-_._..-.1947 

Aist & gen 5s series A_-------- 1966 

Alst & gen 6s series B_.--~ May 1966 
Chicago Ind & Sou 50-year 4s...__1956 
Chic Milw St Paul & Pac RR— 


ist mtge 4s ser A..-.---.----~-.-. 1994 
Gen mtge 442s inc ser A Jan 1 2019 
4%es conv inc ser B____-- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%s__Jan1l = 


ist mtge 3s ser B.........--_.. 989 
t$AChicago Railways Ist 5s stpd 
25% partial redemption____.____1927 


tChicago Rock Island & Pacific Ry— 








4General 4s 1988 

ACertificates of deposit_...___.._- 
#A4Refunding gold 4s 934 
$ASecured 44s series A_--_...__ 1952 
ACony gold 4%s 1960 





Chicago St L & New Orleans 5s_.-_1951 
Gold 3%s 1951 
Memphis Div Ist gold 4s___-_._-_ 1951 


Shic T H & Southeastern ist 5s...1960 
Income guaranteed 5s__-_- Dec 1 1960 
ACertificates of deposit.._..______.. 

o Union Station— 





ist mtge 3%s series F_....-.__- 1963 
lst m 26: on G ..--...... 1963 
Chic & West Indiana com 4s______1952 
ist. & ref 4%s series D___....__. 1962 
t$AChilds Co deb 5s part paid____1943 
§ADebentures 5s part paid_-_--_-_ 1957 


tAChoctaw Ok & Gulf cons 5s_____ 1952 
Cinc Gas & Elec Ist mtge 2%4s__--1975 


Cincinnati Union Terminal— 








lst mtge 234s ser G__---~--._-- 1974 
Cin & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 
ont & impt 4%s series E__...._ 1977 


ab & M Div ist 4s__.__._._1991 
a L Div Ist coll tr gold 4s___.__1990 
Cleveland ae Illum 3s_____._._____1970 


Series C 3%s gtd 1948 
Series D 3's gtd 1950 
Cleve Short Line Ist gtd 4%2s_____1961 
Oleve Union Term gtd 5%s__._.._1972 
ist s f 5s series B gtd_._____-__ 1973 











ist s f 4%s series C 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)_._.__._. 1980 
Columbia Gas & Elec deb 5s_.---_ 1961 


Columbus & H V ist ext] gold 4s__1948 
Columbus & Sou Ohio El 3%s_.._.1970 
Columbus & Tol ist extl 4s__ 
Commonwealth Edison Co— 














Conv debs 3%s_ 1958 
ist mtge 3s series L--....-.-- 1977 
Conn Ry & L ist & ref 44es_--__ 1951 
Conn River Power s f 3%s A__---__ 1961 
Consolidated Edison of New York— 
3¥%s debentures___...____._____1948 
3%s debentures 1956 
3¥%s debentures__......_..__.__ 1958 
tAConsol Ry non-cony deb 4s____1954 
ADebenture 4s. 1955 
ADebenture 4s. 1958 





Consumers Power list mtge 2%s__1975 
Continental Baking 3s debs___-____1965 
“ Crucible Steel 3%s s f debs_._____ 1955 
$ACuba Northern Ry lst 54s_____1942 
ADeposit receipts 





ACuba RR ist 5s goid_.___._..____ 1952 
ADeposit receipts.__.........._..- 
Atv¥es ser A deposit rcts___.___ 1946 
46s ser B deposit rcts__._._._.___1946 
Publishing Co 3s deb_____._195_ 


Dayton Pr & Lt Ist mtge 234s____1975 
Dayton Union Ry 3¥%s series B___iS¢5 
Deere & Co 2%s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— . 
N Y, Lack & Western div 
ist & ref M 5s ser C_.__--_ 1973 
* Income mtge due 
Morris & Essex division 
Coll tr wer fe Light 36 1 2042 
3s_.__._.1973 
sDenver & Rio seasons el 




















Assented 
4Ref & impt 5s series B______ 1978 
Detroit Edison 4s series F_....____1965 





Interest 
Period Sale Price Bid & Asked 


J-J 


J-J 


JJ 


J-J 
J-J3 


M-S 
J-J 
J-D 
J-D 
J-J 
J-D 
J-D 
A-O 


A-O 
J-D 


M-N 


M-N 
M-N 


A-O 


J-J3 
J-J 


F-A 
F-A 
A-O 


A-O 


J-D 
J-D 
J-D 
M-N 
A-O 
J-J 
I-35 


Friday 


Last 


147 
105 
62% 
11838 
11842 
10234 
85 


97% 

82 
122 
114 

24 


10558 
107 ¥e 
9478 


98 42 


1065 
60 
98 

10734 


112% 


121 


993% 
93% 


10934 
106 42 


108 1 
107 
106 '% 


837s 


103 44 


110% 


130% 


10434 


108% 


106 


48 


107%% 


1073% 


645% 
72'2 


76 


20% 
2038 


10642 


106% 


53 


Week’s Range 


or Friday’s 
Low High 


*49%2 50% 
*105 106% 


14658 147 
105 105 
105) =«:105'2 
*100%4 __ 
*ige%s -- 
*125 1% ; 
60 63%4 


118%% 118%6 
11842 119 

106 106% 
102%4 102%4 


84% 86 
102 10242 

*140 eae 
97% 9734 
82 824 


12542 125'2 
120 122 
113. 114 
23% 25 
28 28 
"107% -. 


10555 10572 
105%4 107% 
93 96 


9634 977 
*106 106%. 


687% 71 


10244 102'2 
66% 6974 
7534 78% 
30%, 347% 

*10653 __ 

*100 ae 

101% 102 


106 106 
9742 9842 
"96%... 


*108 ae 

*107 

*11144 
10658 
5942 60 
5912 p 
97 98 
107 4 


1123%% 112% 
*105% ~~ 


120 121 
*121%. .- 

99 100 

93 9342 
*108 as 
109 42 109%4 


106% 106 “e 
*106%2 .. 
*116 is ue 

108% a 

107 107 

106 4% 107 


82% 837% 
10234 10348 


*106% -. 
1097s 110%2 
*115 ‘ 


12942 133 
109 ‘2 110 
*111 Nese 
10646 -- 


102 102% 
10334 103% 
10434 104%4 


72% 76 


107 107% 
*103% -- 

106%s 10642 
10642 107%s 


*100 103 
645% 67 


69%4 73 
109 109 


75'%2 79% 
77% T7' 


17% 20% 
16% 20% 
72%. 74 


10612 10642 
*108% __ 
10954 10978 

*70% 75 

*49 55 
*118 aie 

10642 10642 

504% 53 

105 106 


Bonds 
Sold 


No. 


14 
11 


248 


301 
266 


25 

10 
567 
605 


50 


Range Since 
January 1 


Low High 


48%2 49 
103% 105% 


144 147 
105 107 4 
105 107% 


64% 


116% 118% 
117% 119 

105 106% 
10234 102% 


75% 88 
99 102% 


o4 98 Vg 
75% 82% 


112 129 
106 122 
115 
26 Ye 
30% 
10742 107% 
105% 105% 
4 10742 
8642 96% 


9342 97% 
2 106% 


655% 71 
93 106% 


69% 81 
105% 107% 
100 102 
105% 106% 
96 

96 97% 


107 108% 
104% 107% 
110% 11llte 
106 é 
5642 60 
565% 59% 
88% 100 
103%4 


112 112% 
10342 105%2 


111% 121 
98% 


89 Ws 
105% 
108 110% 
106 106% 
115% 115% 
108% 110 
106% 108% 
106 108% 


80% 
10242 104% 


103 107% 
» 106% 
104%4 107% 
100% 101% 

64 6742 


66 73% 
109 += 109 


68 19% 
80 

20% 

15 20%% 
63 76 

10642 107% 


109 110% 
70% 


itv 139 
106% 106% 


104% 106 





BONDS 
New York Stock Exchange 


fast Tenn Va & Ga Div ist 5s____1958 
Ec Fi ‘ll (NY) 1st cons gold 5s____1998 





Ele~ 4uto-Lite 2%s debs__________ 1950 
Elg... Jvliet & East Ry 3%s____.._ 1970 
El Paso & S W lst 5s__.__________ 1965 
5s stanped 1965 
Empire Gas & Fuel 3%s_...._.._- 1962 
Ene Railroad Co— 
Ger .ntge inc 442s series A__.__ 2015. 
ist cons mtge 3%s ser E_._____ 1964 
lst cons mtge 3%s ser F_______ 1990 
ist cons mtge 3¥%es ser G_-.___. 2000 
i Sone es Be 2. cc 1953 
Ohio Div lst migs 3¥%a_...._.. 1971 
Firestone Tire & Rub 3s deb______1961 


tAPlorida Cent & Peninsular 5s__.1943 
Certificates of deposit_..__._._......__ 


tFloriaa East Coast ist 4%s______ 1959 
4lst & ref 5s series A__________ 1974 
ACertificates of deposit.._....._._ 
Francisco Sugar coll trust 6s..._._ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

oon Cony ine eens... 1969 
Gen Steel Castings 5%e2s_....______ 1949 
tAGeorgia & Ala Ry 5s_____ Oct 1 1945 

Certificates of deposit___......_...__ 
t$AGa Caro & Nor lst ext 6s_____ 1934 

Certificates of deposit.__...._...___ 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term ist gtd 5s__._._.__1947 
Great Northern Ry Co— 


General 5's series B_........__ 1952 
General 5s series C___...._.__._ 1973 
General 4%s series D__.-.._.___ 1976 
— 4%es series E__......... 1977 

Gen mige 3%s ser K_.--_.--_- 1960 
Gen mtge 3%s ser L___---.__- 1970 
Gen mtge 3%s ser M__-----. ~-1980 
Gen mtge 3¥%s ser N_______-_-- 1990 
Gen mtge 3¥%s ser O__-________ 2000 


AGreen Bay & West deb ctfs A_....__ i 
4Debentures ctfs B_............._. 


Greyhound Corp 3s debs....---_- 1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A_______ 2015 
Ist & ref 3%s series D______.__1969 


Gulf States Util 3%=s series D__.__ 1969 


Hocking Valley Ry 1st 44%es________1999 
t$AHousatonic Ry cons gold 5s__.1937 
Househeld Finance Corp 2%s___..1970 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas ist gold 5s_._.____ 1949 


Hudson & Manhattan ist 5s A____1957 
4Adj income 5s. Feb 1957 





Mlinois Bell Telep 2%s series A_._1981 
Illinsis Central RR— 




















1st gold 4s 1951 
ist gold 3%%s_.. 1951 
Extended Ist gold 3i%s_ i cdmasinaogiin 1951 
ist gold 3s sterling____..._.__ 1951 
Collateral trust gold 4s_.___..._.1952 
Refunding 4s ~~-1955 
Purchased lines 3%s_ Teed Te 1952 
Collateral trust gold 4s__._.____ 1953 
Refunding 5s 1955 
40-year 4%s 1966 
Cairo Bridge gold 4s______.__._. 1950 
Lituhfield Div 1st gold 3s______ 1951 
Louisville Div &-Term gold 3%s_1953 
Omaha Div ist gold 3s____---.-- 1951 
St. Louis Div & Term gold 3s_...1951 
I iin soctcinenertatitnititaints acckinng 1951 
Springfield Div 1st gold 3%2s____1951 
Western Lines Ist gold 4s__...-. 1951 
Registered 

lll Cent and Chic St L & N O— 
Joint ist ref 5s series A_....--- 1963 
lst & ref 4%s series C......---- 1963 
lst ref mtge 4s ser D.~---~--~-- 1963 

Illinois Terminal Ry 4s ser A-_-~-- 1970 

ana Ill & lowa list gold 4s_._...--1950 


tAInd & Louisville lst gtd 4s... 1956 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F_.1961 
tInternational Great Northern RR— 
Alst 6s series A_.._-------~~-- 1952 
SAdjustment 6s series A__-July a 
Alst 5s series B 
Alst gold 5s series C___.-----~- 1958 
$AlInternat Hydro El deb 6s------ 1944 
Internat Paper 5s series A & B__-1947 
Ref sink fund 6s series A-----~- 1955 
Called Bonds 2.2 oc cin ne he 
Int Rys Cent Amer ist 5s B_._..._--1972 
Int Telep & head deb gold 4%s_..1952 
Debentures 5s 1955 








James Frankl & Clear ist 4s_..-.- 
Jones & Laughlin Steel 3%s_ a 


Kanawha & Mich ist gtd gold 4s__1990 
Kansas City Fort Scott & Mem Ry— 
$4Refunding gtd 4s_....-------1936 
ACertifieates of deposit._.__._______-- 
Kansas City Southern Ry ist oe 
ist. mtee 46 see A... <2 
Kansas City Terminal Ry ica 
Kentucky Central gold 4s___.._.~- 1987 








Kentucky & Ind Term 4%s_-~~~-~- 1961 
Stamped 1961 
Plain 1961 
4#%s unguaranteed_____________1961 


Kings County El L & P 6s__._---_.1997 
rs Co lst mtge 3s 1964 
tAKreuger & Toll 5s ctfs_.____.19659 





Lake Sh & Mich Sou gold aths..-<20e8 
3%s registered 





Interest 
Period 


E 


M-N 
J-J 
J-D 
M-S 
A-O 
A-O 


J-J 


J-J 
A-O 
J-J 
J-J 


M-S 


J-J 


J-J 
J-J 


M-8S 
A-O 
M-N 
J-J 
M-N 
M-N 
F-A 


J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
F-A 


J-D 


A-O 
JI-J 
A-O 
J-J 
J-J 
J-J 
M-S 


M-N 
F-A 


J-D 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Pfice Bid & Asked 


124% 


102 


105 “% 


87 
86 


103 
109% 


104 
104 
8142 


80% 
44% 


105 42 


10642 


10275 


96% 


108 

105 
103 ¥% 
105 "2 


83% 
82% 


104% 


100% 


Low High 


7120% © -- 
*155 ween 
*1025% 
*105%2 106%4 
124% 125 
"134% .. 


101% 101% 


101 102% 
*106% 10844 
106 106 
105% 105% 


106 ae 


106 106 
“9542 130 
*102% 131 
*101% 1037% 
84% 87 
8542 86 
*105 


87'2 88%. 


°63 


°115 
10542 
*102% -.- 


121% 122 
“139% -- 
13058 132 
109% 
106% 
106% 106" 
"106% - 
106'2 107 
107 107 
“80 ; 
16 16% 
*104% 1045, 
106% 106% 
103 103% 
103%4 10334 
109% 110 


142 142 
104 104 
10344 104 


113 113 
79 80% 


108% 108%. 


*105% - 
*103% .. 
103 Ye 
°66 
10542 106% 
104 105% 
*104 104%4 
101% 102 
10758 107%4 
95 96's 
*105% 111% 
*102%% 
105% 10542 
*101% 102 
101% 1015, 
105 105% 
*103% . 
10642 10642 
*105% -- 


102% 103% 
98% 9974 


105% 10642 
105%2 105%2 
*112 116 
*111 
106°%4 106%%4 
89%, 92% 
5132 53° 8 


8542 B52 
96 “a 96% 


105% 105 
*100 103% 
103 103 %2 
105 1052 


10034 
103% 


101'2 
10412 


*107% -- 


82% 84 
8238 82%2 
107 107 
104% 1045% 
*105% -. 
*120%...- 
*71% 75 
*108% -- 
*110% 


"105% _- 

*2:- T% 

*106% -. 
5 5% 


*113% 115 
*107 115 


106% - 


Bonds 
Sold 


pe 


16 


111 


27 
10 


60 


16 
39 


14 


Range Since 
January 1 


Low High 


120% 121% 
157 157 
102% 102% 
10542 106% 
117%4 125 


100% 102 


98 103 
106 106 
103% 106 
1022 106 


104%, 106 


100 103 2 
84'%2 90 
85'2 88% 

104 106% 


82% 89 


64 64 


102% 105% 


121% 122 
136% 139%2 
127% 132 
109%, 110 
106% 107% 
106% 109 
106% 108 
105% 107 
104% 107 


17% 
104% 
10542 106% 
102% 103% 
103 104 
108% 110 


6 
103 42 


140% 142 
100% 104 
100*4 104 


112% 113 
75 80% 
37 45 


+ 108% 
8 104% 


4 106% 
104 106% 
102 104 
M4 102% 
105% 107% 
9342 97 


@ 102% 
103 105% 
101% 102 
101 102 
104 105 %e 


4 106% 


103% 
96% 100 
92% 96 
1 106% 
10542 105% 
102 114% 


4 107 Vy 


98 101% 
104 «105% 


107% 107% 


81 85% 
823, 83% 
105% 107 

104% 104% 
104% 105% 


65% 71% 
108% 108% 


106 106% 
4% 5 

110 113 

108 110 





For footnotes see page 924. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEBRUARY 15 





BONDS 
New York Stock Exchange 


Cautarv Nitrate Co Ltd— 





41st mtge income reg... .._~- 1975 
Lehigh Coal & Navigation Co.— 
S F mtge 3s ser A... ..... 1970 
Lenign Valley Coal Co— 
ist & ref sink fund 5s__._.....~ 1954 
ee fe 
lst & ref sink fund 5s___-...- .- 1964 
5s stamped__ Beh 1964 
[Ist & ref sink fund 5s_.__._.-__- 1974 
I I iio cnccnrelibinemenintigatcin 1974 
Leh Val Harbor Term gtd 5s... 1954 
Lenigh Valley N Y 4'%e ext... _.- 1950 
Lehigh Valley RR— 
4s stamped modified__.___.____ 2003 
he: I sircticcaccitinienesieapesentionsi 2003 
4'es stamped modified___._._._.._2003 
442s registered__......_...-.4 2003 
5s stamped modified_._______--_— 2003 


Lehigh Valley Terminsi Ry -ext 5s_1951 
Lex & Eastern lst 50-yr 5s gtd____1965 


Liggett & Myers Tobacco 5s___--~- 1951 
Little Miami gen 4s series A_---- 1962 
Long Island unified 4s__....._-._..- 1949 
Guaranteed ref gold 4s_..--..-- 1949 
ae a i Ncciiic anit ne icici tenia 1949 
Lorillard (P) Co deb 5s____.__--.. 1951 
Te - MRI i 1963 
Louisiana & Ark list 5s series A_._1969 
Luuisville Gas & Elec 3¥a8__-_..-- 1966 
Louisville & Nashville RR-- 
Ist & ref M 3%s series F__.__- 2003 
Ist & ref M 2%s ser G_- ~~~... 2003 
8t Louis Div 2d gold 3s_.__.._.. 1980 
atl Knox & Cinc Div 4s_..__.___.1955 


Maine Central RR 4%s ser A_.__1960 

lst mtge & coll 4s ser B_-_ ~~ 1954 
Manati Sugar 4s sink fund_.Feb 1 1957 
A4Manila RR (Sovthern Lines) 4s 1959 
McCrory Stores deb 3% _.__.____.- i955 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5‘es_.._1950 
t$AMet West Side El (Chic) 4s__1938 
Micnigan Central— 


Jack Lans & Sag 3%s8_....__.__ 1951 
fa TE SERS ee 1952 
Ref & impt 4%s series C__._- 1979 
Michigan Cons Gas Ist mtge 3%s_1969 
*$AMidland of N J ist ext 5s_.____ 1940 


Minn St Paul & Sault Ste Marie— 
Alst mtge 4¥%s inc ser A__Jan 1971 


4Gen mtge 4s ine ser A_.._Jan 1991 
Mo Kansas & Texas Ist 4s... 1990 
Missouri-Kansas-Texas RR— 

Prior lien §s series A__._._._____ 1962 

4u-year 4s series B_...........- 1962 

Prior lien 4%s series D_...._.- 1978 


4Cum adjust 5s series A_._.Jan 1967 
tMissouri Pacific RR Co— 


4 list & ref 5s series A... 1965 
i iticciiccheniteene erecta 1978 
Sist & ref 5s series F_._.....__ 1977 
4 lst & ref 5s series G____.____ 1978 
4Conv gold $%s.....-....-_.... 1949 
Alst & ref gold 5s series H__-~- 1980 
Alst & ref Ss series I... 1981 


Moh'k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B___.1966 


Montreal Tramways 5s ext_._.... 1951 
Morrell (John) & Co 3s debs....__1958 
Morris & Essex ist gtd 3%s_.---- 2000 
Constr M 5s series A_..-.-..--- 1955 
Constr M 4%s series B__._---~- 1955 


Mountain States T & T 3%s_.-___1968 
Mutual Fuel Gas ist gtd 5a..._.____1947 


Nash Chatt & St L 4s series A___.1978 





Na.ionai Steel ist mtge 3s___....1965 
tANaugatuck RR Ist gold 4s______ 1954 
Newark Consol Gas cons Ss__..._— 1948 
tdNew England RR gtd 5s__-_.__ 1945 
4Consol gtd 4s 1945 
New England Tel & Tel 5s A_.____ 1952 
Ist gtd 44s series B_....._.__ 1961 
N J Junctior RR gtd Ist 4s_______ 1986 
New Jersey P & L Ist mtge 3s____1974 
New Orleans Great Nor 5s A______ 1983 
NO&NE 1st ref & imp 4%s_____ 1952 
New Orleans Term ist gtd 4s__.._ 1953 
tNew Orleans Teras & Mexico Ry— 
$ANon-cum ine 5s series A__.._ 1935 
SCertificates of deposit... 
Ait Bb 0S. Ba cee 1954 


ACertificates of deposit 
Alst 5s series C 1956 
ACertificates of deposit____.._ -_ 























Alst 4%s series D 1956 
ACertificates of deposit_.......__ 
Mist 5%s series A__...____. __. 1954 
4Certificates of deposit__.__ I Sa 
N Y Central RR 4s series A______ 1998 
Ref & impt 4%s series A_______ 2023 
Ref & impt 5s series C_________ 2013 
N Y Cent & Hud River 3%s______ 1997 
3%es registered 1997 
Lake Shore pail gold 38.3 1998 
3%s registere 1998 
Mich Cent coll gold 34s________ 1998 
34s registered 1998 
New York Chicago & St Louis—- 
Ref mtge 3%s series D_.______1978 
Ref mtge 3%s ser E__..___.____ 1980 
N Y Connecting RR 2%s ser B__.1975 
N Y Dock Ist gold 4s 1951 
WN Y dison 3%s series D_________1965 
Ist lien & ref 3%s series E_____ 1966 
N Y Gas E)} Lt H & Pow gold 5s___1948 
Purchase money gold 4s__.______ 1949 


N Y & Harlem gold 3%s__._._.__ 2000 
Mtge 4s series A 2043 
Mtge 4s series B 2043 

N Y Lack & West 4s series A_____1973 
4\%s series B 1973 














Interest 
Period 


Dec 
A-O 
F-A 


F-A 
F-A 


F-A 
J-J 


M-N 


M-N 


A-O 
A-O 
A-O 
M-N 


M-S 
M-S 


F-A 


J-J 
M-S 


A-O 
A-O 
M-S 
M-N 


J-D 
J-D 
M-N 
M-N 


M-N 
A-O 
F-A 
M-S 
M-N 
J-J 
M-S 
A-O 


J-C 


A-O 


M-N 


Friday 
Last 
Sale Price 


66 Ye 


105% 


98 


86 M% 
92%, 


59% 
6234 
69% 


8&9 


104% 


88 


9414 


28% 


95 


106 
9742 
98% 


97 
110 


98 “2 


98 Ys 
98 4a 


98 4 
98 V4 


101% 
73 
88% 
8142 


105% 


103 V% 
126 “4 


100 
98 
101% 


9842 

96354 
102 
1135% 
100 


Week’s 


Rauge 


or Friday’s 
Bid & Asked 


Low 
6642 
105 ¥%4 


*101% 
ee 


88 
*101%%4 
92 

*65 %e 


*1067% 
*102%2 
27% 
*100% 
1075 
10542 
111% 
95 


105 


High 
68 
10542 


99% 
98 
8644 
94%, 
60 

56% 
63% 
70% 
89 


4 136%2 


119 


4 118% 


106% 


34 105% 


107% 


113 
104% 


119% 


88% 
8142 


7% 110 


105% 
105 ¥g 
108 


103% 
103 
112% 
126% 
118 
*108% 
*106%4 
108 %4 
10942 


*81lle 
10034 
100 


109%4 


105% 
106 
108 


1035 
103% 
112% 
126 %4 
118 


10844 
110 


101% 
100 
98 


» 102 


103 %2 


99% 
98 Ye 


2 102% 
6 114% 


100 

100 
9434 
9034 


5¥, 106% 


94% 
100 %4 


ve 105 


105 “%s 
104% 


2 104 


10658 
110% 
109 


121% 


95% 
100 “4 


Bonds 
Sold 


No. 


-] 


10 


36 


af 


u 


119 
39 
35 


Range Since 
January 1 


Low 
662 
104%%4 
1005 8 


935% 
93 


103 
107% 


High 
76% 
10542 


1015 
98 Ye 
98 


87 
94s 


65 
60 
69 
623% 
73 %2 


91% 
136 %2 
120 


107 
10742 
107% 


120 

106% 
105%%4 
107% 


113% 
104% 
104 
119 


89% 
101% 
95 


106% 
103 42 
28 t2 


107% 


112% 
97 


106 
100% 


101 
9612 
982 

113 % 


102% 
64% 

103 

103 


103 
102% 


93 
10642 
101% 


s 103 


745% 
89% 
83% 
10655 


105% 
106 Ye 
108 


4 103% 


103 4 


@ 114% 
4.126% 


118 


e 108 
Ve 108% 
s 110 


86 
8412 
10142 
100 
101 
98 42 
98 


102% 
100 
9934 
98% 
102% 
114% 
107% 
100 
95 
96 
92 


YW 107 
@ 105% 


2 105% 
3% 10434 


105% 


4 107 
es 110% 


109 


2 118% 
4 115% 


11842 
953% 
100% 





BONDS 
New York Stock Exchanges 


tN Y New Haven & Hartford RR— 











SNon-conv deb 4s 1947 
4SNon-conv deb 3%s 1947 
SNon-conv deb 3%s_-.----.~. 1954 
ANon-conv deb 4s 1955 
4SNon-conv dep 4s... ..-..____ 1956 


4Debenture certificates 3%s____1956 
4Conv deb 6s 
§ACollateral trust 6s.........._ 1940 
4SDebenture ¢s 1957 
Alst .& ref 4Yes series of 192'7___1967 
+4Harlem River & Port Chester— 








Tk SSE RR NE OR 1954 
tAN Y Ont & West ref 4s_._._June 1992 
4General 4s 1955 





N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s_...1993 





N Y Queens E) Lt & Pow 3%s_____ 19€5 
N Y Steam Corp ist 3%s_-.._.___ 1963 
s§4N Y Susq & W Ist ref 5s...-__- 1937 
§42d gold 4%s_ 1937 
§4General gold 5s._......-._.__ 1940 
ATerminal ist gold 5s_..._..____ 1943 
SAN Y West & Bost lst 4%s____1946 
Niagara Falls Power 3%s__.______ 1966 
Norfolk Southern Ry Co— 
lst mtge 4%s series vA_......__ 1998 
4Gen mtge 5s conv inc... - 2014 
Norfolk & Western Ry ist gold 4s_1996 
North Central gen & ref ‘Ss_.__ 1974 


Gen & ref 4%s series A__.____ 1974 
Northern Pacific Ry prior lien 4s__1997 
4s reyistered_ -1997 
Gen lien ry & ld gold 3s____Jan 2047 





DB OG Osis rteeiienccden ned 2047 
Ref & im »t 4%s series A.__.___ 2047 
Ref & impt 5s series C_......._ 2047 
Ref & impt 5s series D_______- 2047 
Coll. GRBs: Otitis is 1975 

Northern States Power Co— 
3 PRO: a iiciessdnscss sit wceciassocnee 1974 
BE SGD ea ch rh 1975 
1964 


(Wisc) Ist mige 34es.._____ 


tOgdensburg & Lake Champlain _ or 
Alst guaranteed 4s_......__-._ 1948 
Ohio Edison list mtge 3s_...._.____ 1974 
Lat. DERG. BWR cided Scenes 1975 
Oklahoma Gas & Electric 2%s____1975 
Oregon RR & Nav con gold 4s__..1946 
Ore Short Line lst cons gold 5s___1946 
Guaranteed stpd cons 5s________ 1946 
Oregon-Washington RR 3s ser A_.1960 


Pacific Coast Co 1st gold 5s_.....1946 
Pacific Gas & Electric Co— 
ist & ref mtge 3%s series I_____1966 


ist & ref mtge 3s series J... _.. ~1970 
ist & ref M 3s series K__.___.._ 1971 
ist & ref M 3s series L_....___1974 
ist & ref M 3s series M____-__.1979 
lst & ref mtge 3s ser N____- ~~ 1977 
Pacific Tel & Tel 2%s debs__._-- 1985 


Paducah & Ill 1st s f gold 44%2s____1955 
Panhandle East F L 3s B__.-.~....-1960 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs___._'..-_1952 
Pennsylvania Glass Sand 3%s___.._1960 
Pennsylvania Power & Light Co.— 

pT a Ss eens 1975 

3s sf debentures... ...--_-- 1965 
Pernsylvania RR— 

Censo! gold 4s. 

4s sterl stpd dollar_____ May 1 = 











Cons sinking fund 4%s_-..-.-.- 1 
General 4%s series A_.__-_-.._1965 
Generel 5s series B__.----~-.-~- 1968 
General 4%s series D._...---~- ~-1981 
Gen mtge 44s series E_.....---~ 1984 
Conv deb 3%s 1952 
Gen mtge 3¥%s ser F_-----..----1985 
Peoples Gas L & C ref 5s_--.--~-- 1947 
Peoria & Eastern 4s ext..-...-~-- 1960 


AlIncome 4s 
Peoria & Pekin Union Ry 5 Yes__--1974 
Pere Marquette Ry 3%s ser D----1980 
Phila Balt & Wash list gold 4s— 





General 5s series B_...---~-~--- 1974 
General gold 4%s series C----- 1977 
Philadelphia Co coll tr 4%s------ 1961 
Phila Electric Ist & ref 2%s_---1971 
ist & ref MM 2%s......-..----... 1967 
RN a eet ERR 1974 
Philip Morris Ltd deb 3s__-.------ 1962 
Se ees 4... 1963 
t$APhilippine Ry 1st s f 4s_----- 1937 
ACertificates of deposit....___.._._- 
Phillips Petroleum 2%s debs—----- 1964 
Pittsburgh Cine Chi & St Louis— 
Series E 3%s gtd gold______.--- 1949 
Series F 4s guaranteed ouht....0909 
Series G 4s guaranteed__._.._-~- 957 


Series H cons qpencnabend sae 
Series I cons 4% 1963 
Series J cons ps mnayer e io" 
Gen mtge 5s series A 970 
Gen mtge 5s series B._-._.._--~--~ ion 
Gen mtge 334s ser B.---~~~-~-- 1975 

Pittsb Coke & Chem ist mtge 3%s-1964 

Pittsburgh Consolidation Coal— 








3¥%s debentures ~.--._-..-----~- 1965 
Pitts Steel lst mtge 9 DEE ee 1950 
ist mtge 44s series B__......-- 1950 
Pitts & W Ya ist 4%s series A_.__1958 
ist mtge 4%s series B___...__--1959 
ist mtge 4%s series C_....-..-- 1960 


Pitts Young & Ash list 4s ser A__.1948 
ist gen 5s series B 1962 











ist gen 5s series C 1974 

«st 4%s series D 1977 
Pittston Co 5% inc deb__------- 1964 
Potomac El Pwr ist M 3%s------ 1966 

lst mortgage 3%s-------~-- —— 1977 
2AProvidence Securities 4s__-__---- 1957 


tAProvidence Terminal 4s_._.____--1956 
Public Service El & Gas 3%n____-- 1908 
ist & ref mige 3s 1972 
lst & ref mtge 5s 2037 
ist & ref mtge 8s 2037 











Interest 


M-N 


M-S 


F-A 
A-O 
M-8 


J-J3 
M-S 
A-O 
F-A 
J-D 
J-J 


A-O 


J-D 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


M-N 
M-8 


M-N 
J-D 


A-O 
A-O 


M-N 
M-N 
F-A 
J-D 
J-D 
A-O 
J-J 
A-O 
J-J 


M-S 
A-O 
Apr 
F-A 
M-S 


F-A 
J-J 
J-J 
J-D 
M-N 
M-N 
M-N 


J-J 
F-A 


F-A 
J-D 
M-N 
F-A 
F-A 
M-N 
J-D 
A-O 
A-O 
M-N 


J-J 
J-D 
J-D 
J-D 


A-O 
J-D 
F-A 
J-D 
J-D 


J-J 
F-A 
M-N 


J-J 
M-N 
J-J 
J-D 


Last 


74% 


119% 


128 
134% 


135% 


111 
107 


105% 


Friday Week's 
or Friday’s 
Period Sale Price Bid & Asked 


Low High 


74 74%2 
*78Y%% 78% 
73% 73% 
74% 76% 
74 76% 
73% 73% 
774 81% 
91 93 

38 44 

76 79% 


110% 110% 
22% 23% 
12 13 

106 1062 
87'2 89 

10644 106% 

107 107 
71% 73 
41 41 
29 29 
98 98 
38% 43 

108 108% 


103 103% 
68 70 
138 138 
*1397% ~~. 
132 132 
126% 127% 
120 120 
93 94% 
88% 8842 
107 108% 
10942 110% 
110 «110% 
105% 105% 


*103% ~~ 
106 106%% 
108 108 


24% 25% 
*108% 108% 
105% 10542 
1045¢ 1045 
*10058 10348 
*101% 103 
101% 1015% 
1055 106% 


*100% 100% 


*108% -_. 


*108% 109%4 
110% 110% 


110 110 


111% 111% 


*110% 111 
10714 10734 
*104% -- 
105 105 


115 120% 


112% 112% 
*103% .- 


107% 107% 
105 Ye 105 ¥e 
10658 1065 
106% 106% 


130 =6130 
1275 128 
138 %2 139 
133. 134% 
133. 135% 
111 111% 
107 107% 
10512 106 
93% 93% 
woo 7556 
*107 as 
10434 105 
139 139 
133 ¥e 133 ¥% 
10642 10642 
*107 wal 
106%4 106% 
1065 1065 
104 104 
105% 105%4 
23% 23% 
*19 25 
105% 105% 
*106%, 
*116% - 
1214 121% 
*115% —- 
*127 Te 
*127 wi 
137% 137% 
138 138 
105 % 10558 
*103% —- 
103 %e 104 
106 106 
*103% -~- 
101> 101%%4 
101% 101% 
101% 10154 
*106% .. 
*125 % 
*127 wisi 
*217%. 2. 
101%% 101% 
10642 106% 
*113 mse 
39% 40 
*108 ad 
*1105% 111% 
110% 110%% 
162% 162% 
#245 Vs 


Bonds 
Sold 
No. 


i) 
we 


POO ee 


Range Since 
January 1 
Low High 


70% 77% 
65% 75 q 
65 15%, 
67% 78 

67% 78 

65% 75 


24% 27 

1074 108% 
101% 105% 
10142 104% 


101% 101% 
1013, 101% 
105% 107% 








106 107% 
104 105% 


106% 107 
106% 
127. 130 
124% 128 
133% 139 
127% 134% 
128% 135% 
107% 111% 
10536 107% 


105%2 106% 
92 94 
7 83 


117% 121% 


127% 127% 
126% 126% 
133% 137% 
134% 138 
105% 109 
100% 100% 


100% 104 
105% 106 
10334 105% 
9842 102 
98% 102% 
98% 102 
105 105 
99 101% 
106 106% 
32 40 
109 110% 
108% 110%. 
160 162% 








For footnotes see page 924. 





250 250 i 
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RANGE FOR WEEK ENDING FEBRUARY 15 
Friday Week’s Range BONDS Friday Week’s Range c- 
ry $ . : Si aaeee Interest Last or Friday’s Bonds Range Since. New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
ne eee Period Sale Price Bid & Asked Sold — January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High Low High No. Low High 
= 
Q T 
. *104% 105! ch 104% 105%, 
ane Gow The 48---------—~ sa nia : : % 7 Tennessee Gas & Transmission— 
lst mtge pipe line 3s_____------ 1965 M-N *105 =105% 104 105 
Terminui RR Assn or St Louis— GR “ 
R Ref & imp M 4s ser C.___--.-.. 2019 J-J *134 129'2 134 
A 106 7 Ref & imp 2%s series D__....__1985 A-O i wes cia -- 108 108 % 
ere peg go ty . ge oeaam ~ ;: 5 a aS Texarkana & Ft Smith 5's A lyoU r= ioe 1% 2s a lee 
a + « . . ‘ aw el ‘ < . a 

oo mtge (4.7% for 1945) due_1975 <= 107% 107% 8 107% 108 mis ap" wre mow. Mar epeeeaemmommentes yd a. See seen 11 107 108 

Revere Copper & Brass 348_—----- 1960 wy eats At ia aon v4 Texas & Pacific 1st gold 5s_______ 2000 J-D 151 151 2 142% 151 

yo antag ln oe AA 8319 84% 22 "814 87% Gen & ref M 3%s ser E_______ 1985 j-J 105% 105% 105% 80  103%4 106 
4ist cons coll trust 4s A----- ° . 2 Z “ — 

Rasher Gas & Elec Corp— 125% Tepee Tenn RR of New Orl 3%s_-1976 J-D 105% 105% 2 104% 105% 
Gen mtge 4%s series D_------- 1977 M-S * 125% we siti ue Third Ave Ry lst ref 4s_...._____ 1960 wall 93 9034 93% 207 B8B8'e 93% 
Gen mtge 3%s series H--------- 1967 M-S 103 # sie satin cg elgg ta Mg A Fan 1960 AO 60% 5614 60% 333 5134 60% 
Gen mtge 3% series I--------- see? #4 a se oa Tol & Ohio Cent ref & impt 3%s__1960 J-D _-*103% 10442 103% 10442 
Gen mtge 3%s series J__-----~-- 1969 M-S 109 % 109 Ys 109 Ye 834 /e Toronto Ham & Buff 1st gold 4s..1946 7-D % ©100%4 __ ris 100% 100% 

StS 5 eee & lacie MS tt CSD. 7 aah. Tee oa Trenton Gas & Elec 1st gold 5s_-1949 M-S "109% __ 110 110 
4Rut-Canadian 4s stpd___-_----- 3 oo 2 SS . re) geet a oer 105% 106 64 105% 106% 

Sia mutland RR 4%s stamped_____1941 J-J 22% 22 22% 47 22 24 Tri-Continental Corp 3% debs 1960 F-A 5% 2 2 

S Uni Electric Co of Mo 3%s_.-~1971 M-N nie 112%4 112% 27 110% 112% 

Saguenay Pwr Ltd 1st M 4%s_---.1968 A-O oi 104% 104 32 103% 105% poe” greg gy F ahteemee 1975 aa pe bitch chan “" 304 108% 

8t Jos & Grand Island ist 4s_____1947 J-J tan *102% —- is ob ae t$AUnion Eley Ry (Chic) 5s__---- iy4o A-O “! ©33 38% 3 a: ve 

St Lawr & Adir 1st gold 5s_------1996 J-J = 7. Us 2 96 88 Union Oil of Calif 3s debs___----- 1967 J-3 Si 103% 104 16 103% 104% 
OO RRR S SCE 1996 A-O 100 9834 100 4 97% 100 2%s deventures ......--------- 1970 J-D 105% 105% 15 10234 105% 

6t L Rocky Mt & P 5s stpd_..___-- 1955 J-J as *100%% 101 oY 99% 100% nee een gam 

t8t Louis San Francisco Ry lst & lana grant 4s 1947 J-J 104 104 104% 27 104 104% 
4Prior lien 4s ser A---~--~---- 1950 J-J 71% 70 73% 576 644% 73% 34-year 34s dep-_-_.-.--.-___- 1970 A-O 103%. 103% 1034 18 103% 106% 

certificates of deposit__----___~ --- ~~ 70 «72% 99 6473 35-year 3%s deb 1971 M-N 10343 103% 103% 12 103%% 10634 
4Prior lien 5s series B____.-- ~-1950 J-J 76 2 76 8678 81 68 78% Ref mtge 3s series B--.-..---__ 1990 A-O Ni 108% 109 7 107% 110 
ACertificates of deposit-----—--— —— 76 ae 31 68 717% United Biscuit 34s debs_...._ .-1955 A-O ©104% 107% ‘ 10442 105% 
SCons M 4%s series A----—-—__ 1978 Mu-6 St “83 1,063 46: 83% Universal Pictures 3%s debs____-.1959 u-3 103% 103% 104% 17 103% 104% 
4Certificates of deposit stpd...... ieee 51 49%4 51 135 45% S2% V 
28t Louis-Southwestern Ry— 
[st 4s bond certificates_____ —1989 M-N 119 119 119 5 115 119 
42d 4s ine bond ctfs_.__--. Nov 1989 s-J as 9642 96% 5 93 97 Vandalia RR cons g 4s series A___1958 F-A °114% _. sid ah 
$Alst term & unifying 5s__--~- — 4 90% Soto Bois ms = B nat 4 140 series 8... 2007 M-N asia ©115% 2 we it 
4Gen & ref gold 5s series A_-__ - i V2 2 ia Electric & Power Co— 

Ee lg ge eg gg con ae cae To Ne a RE oe oes ae we oe geo A ey 1975 M-S 106 106! 24 103% 106% 

Oe? & & C Sh Lb gtd 6%8----196) re etl sere Si * 54% 63% Va Iron Coal & Coke ist gold 53-1949 M-S °103%  __ 103% 104 

S&t Paul Union Depot 3%s B_---.. 1971 A-O ech *106%% _- % 105% 105% Va & Southwest ist gtd 5s 2003 J-J 119% _. sui ae 

Scioto V & N = = 4s__----.-1989 M-N ~ *132% -- - 132% 132% Oe fie 1958 A-O Be *111 oa : 110% 111% 

I mem OT a Ma | A a a oe eae eT % oF 2% 11 3 1062, 113 

i {44s gold stamped _.._________1950 A-O ay ®197% __ ee 122 122 Virginian Ry 3s ser B_-- 1995 M-N 11253 112% 113 4 
ACertificate of deposit__.__....... pa e 128 128} 11 118 129% Ww 
eee re Oy ge. NT want A-O betas bs eat a ee er% 
4SCtfs of dep (N FUSED ce inne i a * i C 
ee eet Senko - *58 60% ~s sS Oh iy igo ay ee Apr 100% 100% 7 Of 01° 
Se oe es 8 a. ae ms a ee  . — AGen mtge inc 4%s ser B-Jan 1991 = Apr 96% 97% 30 93 «97% 
4Ctis of dep (Guaranty Trust )__-- -——— 79 78 79 22 74 5 812 lst mtge ae 971 F-A 105°4 105% 106 19 105% 106% 
BE tone 9 emaltaggaed a a sed odie pee ages 4, Walworth Co 1st mtge 45- 1955 A-O 101 1004 101% 26 10074 102% 
SAtl & Birm isi gtd 4s______-_ 1933 - i . ant . 
4Certificates of deposit__-—---__. — 7s -- 10 110 Wecubinainevens: sate sna ee 1970 A-O 107% 107% 107% 11 107% 110% 
ee eee ean eo : Warren Petroleum 3%s__--.----- 1955 M-S ~ *103% -- -—- =n 
Ist mtge 4s ser A wi._-----------. --- 101 100% 101 28 99% 101% Wnsren'it tak Gok. nd Gan Wee F-A °67 69% te”. ee 
Gen mige 4¥es ser A wi_-------___~ --- 88 87 = 892 502 80-90% Washineton Central Ry Ist 4s____.1948 Q-M *_ 103% a i 

tASeanvard All Fla 6s A ctfs ae ._1935 F-A 2 19% 20 41 19% 21 Vy Washington Terminal 25s ser A..1970 F-A *104 i is 102 dy 104 

Seagram (Joseph E) & Sons 3%4s_1965 M-N s "10648 106% fre 10642 108 Wesicuesver Lig 5s stpa gta 1950 J-D yi 11634 116% 3. 1155 116% 

Bheil Union Ou 2es deps een 1954 J-J Wa 10342 103% 10 102% 104 Gen nites 3's aes 1967 J-D 10642 106% 38 106%s 107 42 
2%s sinking fund debentures____1961 J-J ie "105% 105%. — 104% 105% West Penn Power 3'%s series 1.__.1966 J-J : 107 107% 6 106% 107% 

eet 2 See 908 Ss 7s-<-- 2088 ty EEE ae ng = SS eae Western Maryland Isc 4s_-.-.----1952 A-O 110 =: 109% 110 41 10744 110% 

Skelly Oil 2%s debs_—----------- 1965 ad 104% 104% 1047 15 102" 108 Western Pacific 4%s inc ser A_-.2014 May 109 108 110% 57 108 116% 

. ; Ce— 

Socony-Vacuum Oil 3s debs_______ 19640 J-J 106% - 106% 106% 20 106 107% Fae ts ral bees 44K. ...1000 M-N 105% 105 105% 29 105 109 

ive miiasteo. — = foagi* 'B 2 ee eet 25-year gold §s.........__-._- 1951 J-D 105% 105 105% 76 104 = 108 

aie aes : 30-year Ss.._.___-______ ~__ 2.1966 M-S 106%. 106 106% 28 10494 108% 
oe Geeeenree 2... 1979 J-J i111} 111% 111%4 + 109% 111% Westinghouse El & Mig 2%s_ +i a 1951 M-N : 103% 10334 e 1027% 1055 
2%s debentures 8 BL dre ineceaueaar 5 eomnammes 1985 F-A -—- 107% 107 2 75 104 107% West Shore lst 4s guaranteed Rea a 2361 J-J 92%4 92 94% 74 905% 9432 

peers Poets Oo— ta piso Registered 2361 J-J 89 8844 89% 66 87 91 
ist 42s (Oregon Lines) A_-____-_ 1977 M-S 106 105% 106% 137 10442 106! Wheeling & Lake Erie RR 4s______ 1949 M-S . ©1097 110 shes ve 
Gold a M-S 105 104% 105" 94 102% 105% Gen & x MK Or A... 1992 M-S ~~ 40314 103% 
aa ene wen oo or SS. oa Wheeling Steel 3% series C_-__-_- 1970 M-S ae 107 2 108 5 106%5 108 
Gold 4%s_ ~- tenn M-N 109 108 109 161 104% 109 Wilson & Co lst mortgage 3s i ae 1958 A-O *105 105% iis 1045% 10534 

When nen ool Tt 2 ests we westg aah Winston-Salem 8 B Ist 43__------ 1980 J-J ad 118 ‘ ng ay 117%. 1DT% 

Y to ohn Ste oe ' A Wisconsin Central ist 4s_------ 194 JJ 87%  —-BSYe 87% 98 * 85%, 89 
lst mige 2%es ser A_-------____- 1961 J-J 102% 102% 162% 28 101% 103% ACériifieated ef Gepeait sth? y 8434 B45. 11 8434 87% 
iy ES a REE 1986 J-J Mec *103%4 105 ue 103% 106% §48u & Du div & term lst 4s...1936 M-N 40 40% 10 373_ 44% 
3%s series C__---------.--~_-- 1996 J-J 104 104 32 103% 106% eCenitiantinn ta. ni: a“ Maio” on 3612 36% 

cc uthern Ry 1st cons gold 5s_____ 1994 J-J 1444 144% 145 3 136% 145 Wisconsin Elec Power 3%s_....._.1968 0 : 108 108 5 107. 108 
aia... 1986 4-0 See: Sat ae a. dave tent Wisconsin Public Service 3%8_.---1971 J-J - #109 %s 109% -- 109 109 
Devel & gen 6s “ 1234 121 123% 23 e208 GO ee ee tea 4 Pos e 
Devel & gen 642s 1956 A-O 1263 12634 126% 18 123%4 128 livery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
Mem Div Ist gold 5s_-_--_--__. 1996 J-J ~- 135 135 4 126% 135 PR a ear" o range: n Under-the-rule sale not included in the year’s range. rCasb sale 
St Tenis Div Ist eld 4s... __--1951 J-J —- *108%4 -_ == 107% 108% not included in the year’s range. y Ex-coupon. 

Southwestesn Ret Tei opens Sebe....03 aes vr Be 1075 ae7 = at ot, §Negotiability impaired by maturity. tThe price represented is the yee oe a per 200- 

Ba, ape yey _ at Peewee = ge ne & -* abi 7 ret om pound unit of bonds. Accrued interest payable at the exchange rate of $4.8 

stedesd on ny Spgupmmnmamas i> 104% 9 . 105 33 io. " on tCompanies reported as being in bankruptcy, receivership, or tabi ai Section 77 of 

Svoray Oil Corp 3% debs________1959 J-D ee 107% 107% 1 107% 107% the Bankruptcy Act, or securities assumed by such —— ae a 

ty enior Oil 3%es aebs_.__________ 1956 M-N ae 105% _. Sg 105% 105% *Priday’s bid and asked prices; no sales being transacted during curren 

cw'"*+ & Co 2%s debs 1961 M-N i 105 105 4 104% 106 
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4Bonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE-——-Cash and deferred delivery sales are disregarded in the week’ 
in a footnote in the week in which they occur. 


eb. 9, and ending the present Friday (Feb. 15, 1946). 
cvery security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING FEBRUARY 15 





NEW YORK CURB EXCHANGE 





S range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 








<TOCKS Friday § Week’s Sales sTOCKs— Friday Week’s Sales 
Yew York Curb Exchange Last Ran for Week n Last Range’ for Week 
Sale Price of Pricte Shares Range Since January 1 Nee ee Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low oe . 
ACF-Brill Motors warrants___...___- 10% 9% 103% 700 9% Jan 11% Feb : TOS SURES 144 10% 14% 5,200 63 Ys Jan 76 e 
seme Vire Cu cusimwo. 8 16 29% 29 29 160 27% Jan 30% Jan ee ore SSPE PSE 100 es 118% 119%2 300 115% Jan 121 = 
COE TE: BERR TIE Se Pee eee 5 65% 64% 6% 4,100 5% Jan 13% Jan Aluminum Goods Mfg_...-- —-------* -- 24% 24% 400 24 Jan 29% ag 
4cco Svppiy Mig class A__ i piiasitcnabe x ea ee iil 225% Feb 22% Jan Aluminum Industries common ___----- ° ci 24 24 50 21 | Jan = fs 9¢- 
Class SSSR SE LPS EI Ral MSMR re eye eo LR 7% 658 7% 39,4500 5%, Jan 75, Feb Aluminium Ltd common-__-.-—.~-~------ ° 141 13642 142 1,100 116 ‘2 Jan 143 mn 
4..swolth Mfg common___. ~..---.-. 18% 17% 18% 2.600 16% Jan 19 Jan 6%. preferre@l....i.nancbncsaees 100 ahs Rise. hee > 110% Jan 111 an 
s.f Associates Inc tN Jj. 1 2042 20% 21% 1,400 15 Jan 22% Jan s 3 5; 5% Feb 
‘.f Investurs commun.....---.----.- 2 5% 5% 5% 900 5% Jan 534 Feb American Beverage common__.----~--- 1 5a 4% 5% 3,700 +7 Jen : J 
Convertible nreferred.._.....__.- 9 Hite. en fee rsh rt eR ah ae American Book Cou... -...-.--.-- 100 = 63 63 ; 20 61% Jan F woo 
<lreon 2 eee 50e 16% 15% 16% 11,300 15% Feb 17% Jan American Central Mig... .————--——---} 20% 19 21% 2,400 pti ee 
convertible preferred_.__-.- 40 2034 20% 21% 800 20% Feb 22% Jan American Cities Power & wight— : ; , 
Air-Way Electric Appilanve._-____. 2 x9 Ye 9 93% 1,699 8% Jan 4 Jan Convertible class A __-.-.----~--- 25 52 V2 52% 52’ 780 phy ag re Ne arg 
‘labama Great Southern__._-_-___ 131 131 132% 60 128% Jan 133% Jan NR RIE: PERRIN eit 2 =. 49% 49% 50% 188 yaa. den odie 
alabama Power Co $7 preferred______ « 118% 117% 118% 290 116% Jan 11854 Feb ris aptabes RES seem 9% 8% 8% 3,100 ane 55% Jan 
Oe POO, os lucene” 206% 108% 108%4 200 107 Jan 109% Jan American Cyanamid Co common_._.10 54% 50% 54% 4,390 Te aus 53, Jan 
Ailes & Fisher common_______._ iis Wilmer 3 fi ‘ 12% Jan 14% Jan American & Foreign Power warrants-- 4 Sve 4 . 10,800 aot Sa 261% Jat 
A:lied Int’! Investing $3 conv pfd_.__* é a “ir : 44% Jan 48 Jan American Fork & Hoe common-__-_-_-- . -~ 23% ~~ oe re hee 45% Jan 
‘hed Protucts sMich)........... 10 60% 56% 60% 750 48 Jan 60% Feb American Gas & Electric...___------ 10 44 43% S6% +ae° Ey San 113 Jan 
Altorfer Bros Co common____________ ‘ ": S ee 14 Jan 14 Jan a% G preferred cccbcackovwceas 100 1114 111% 112% 450 110" van 





For footnetes see page 929. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUAPY 15 


























sTOCKS— 
New York Curb Exchange 
Par 
American General Corp common.__10c¢ 

$2 convertible preferred.__...._____ 1 

$2.50 convertible preferred__.______ i 
American Hard Rubber Co... 25 
American Laundry Mach... .-- 20 
Aimericen Light & Trac common ____25 

OD URI wick ecieteme 25 
American Mfg Co common ____-__ ~~ 25 
american Maracaibo Co_..... 1 
American Meter Co............__.___ ° 
American Potash & Chemical ad 
American Republics................ 10 
American Séeal-Kap common ____..-_~ 2 
Amer Superpower Corp com---—..-109 

lst $6 preferred____ 

$4 series preferred os 
American Thread 5% preferred_...__8 
American Writing Paper common____* 
Anchor Post Fence. 3 
Angerman Co Inc common_______--.--1 
anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg___-------..- £1 
Angostura-Wupperman 1 
Apex-Elec Mig Co common__.____..__*® 
Appalachian Elec Pwr 442% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common_ Oily 

Common class A non-voting....._ ° 

6% preferred ._10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp_____. ran a AE 2.50 
Ashland Oil & Refining Co_._.______ i 
Associated Electric Industries— 

American dep rects reg_...____ -£1 


Associated Laundries of America______ ° 
Associated Tel & Tel class A... ... 
Atlanta Birm & Coast RR Co ore... 
Atlantic Coast Fisheries 











Atlantic Coast Line Co_......_____ “he 
Atlas Corp warrants_........._______ - 
Atlas Plywood Corp................. i 
Automatic Products._.........._...__ 1 
Automatic Voting Machine_...._____ oe 
Avery (BF) & Sons common_.___..___5 

We - OCT OR oe Sindils ccctatriehis asrinees 25 
Ayrshire Collieries Corp i 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 

Sa SO iirc stetininininttalrinacaseci 30 
Baldwin Rubber Co common_________ i 


Banco de los Andes— 
American shares 
Barium Steel Corp 3 

Barlow & Seelig Mig— 
$1.20 convertible A common _______5 
Basic Refractories Inc_ 1 

















Baumann (L) common bd 

rhe ae a 100 
Beau Brummel Ties__ 1 
Beauni: Millis Inc vommon_ ee 
Beck (A 8S) Shoe Corp__.__________ 1 
Bellanca Aircraft common __....____ 1 
Bell Tel of Canada_________ oe EE SR 100 
Benson & Hedges common_..____ aoe 

Convertible preferred_____ Ribecddsdeuee™ 


Berkey & Gay Furniture_._.......____3 
Bickfords Inc common_-_ 1 
Birasboro Steel Fdy & Mach Co com__*® 
Blauner’s common » 
Bliss (E W) common 1 
Biue Ridge Corp common ____________ 

$3 optional convertible preferred___* 
Biumenthai (8S) & Co_...........____® 
































Bohack (H C) Co common.__..______ bd 
7% Ast preferred 100 
Borne Scrymser Co 2 
Bourjois Inc aut 
srazilian Traction Let & POE ccigonuiiniy e 
Breeze Corp common _ 1 
Srewster Aeronautical.__.........____ 1 
Bridgeport Gas Light Co Rakai oe 
sriigeport Ol) -Ce... -. 2... one ¢ 
Brio Mig Co common... e 
Class A__ mate 
British American Oil Co.__.______ a 
British American Tobacco— 
Am dep rects ord bearer_.._._____ £1 
Am dep rcts ord reg £1 
British Celanese Ltd— 
Amer dep rets ord reg_......____ 108 
British Columbia Power class A___.__ 
SERN AP cctpanlnbilescG Bmier papal tego ce © 
Brown Fence & Wire common________a 
Class A preferred............._. ad 
Brown Forman Distillers_......____ Sie 
, $5 prior preferred_............... © 
Brown Rubber Co common___.___._ 1 
Bruce (— L) Co common.__.______ __.. 5 
Bruck Silk Mills Ltd_ a@ 
Buckeye Pipe Line___._....._____ I. 
sunker Hill & Sullivan... 2.50 
Burma Corp Am dep rets_...... | we 
Burry Biscuit Corp... -.....____ 12420 
Butler (P H) common____________ 250 


Cable Electric Products common____806 
Voting trust certificates 
Cables & Wireless— 


ee 





American dep rets 5% pfd_._____ £1 
Calamba Sugar Estate._....0o... | 
California Electric edna Co ee a, 
Callite Tungsten Corp 1 
Camden Fire Insurance... 5 
Canada Bread Co, Ltd_.._..._ * 
Canada Cement Co Ltd common_____ * 


642% preferred 
Canadian Car & Foundry Ltd~ 

Participating preference_____ pia 
Canadian Industrial Alcoho]— 

Class A voting 

















ieepetlibceceis esundostpiinmnsis pieiacanea™ 

Class B non voting . 
Canadian Marconi______ 3 
Capital City. Products e 
Carman & Co class A s 

0 Bs we ° 
“arnation Co common-___._____ ° 
Carolina P & L $5 pfd--.____ * 
Carter (J W) Co com _...._..____ 1 
TOPIC 7 OTE E iii aah se ee As bad 
Caitee {A 8) Oi Ges 10 





Friday 


Last 


Sale Price 


“6% 


12% 


J 13% 


Week’s 
Range 
of Prices 
Low High 
15 15 
48\% 48% 
27 33% 
tt 4434 
25% 26% 
28%4 29 
22 22% 

5% 5% 
43% 46 
52 52% 
18%, 19%% 
10% 11 

3 3% 

120% 120% 

54% 57 
1% iTT% 

12% 


14% 


15% 17% 


6 6% 

37% 39% 

4 113% 

ll% 12% 
6 6% 
6% 6% 

10% 11 

2 114% 


“3% 
9% 
13% 

9% 
25% 27 
15% 16 
18% 


26 ‘2 
34% 


4142 44% 


422 
172 


42% 
18% 
12% 14% 


x20 
11% 


202 
11% 


16%4 17 
x71 75 
24 25 

7% 9% 
171 
30 30% 


5% 5% 
212 
14%, 16 
3342 38 
25%. 28 

5% 6% 
55 Ye 

x364e 


J 
1 


“4% 4% 
1048 


55 V4 


“934 1034 
42 42 
14% 14% 
21% 22% 


10% 
84,4 


114% 
8% 


5% 5% 


43% 


3142 


17% 
13°4 
44 
33 34% 
2634 27 

54% 57 

13%%4 13% 
20 2142 


Sales 
for Week 
Shares 


600 
25 


2,759 
300 
8,400 
700 
1,100 
11,300 
400 
125 
6,200 
4,100 
97,200 
175 
2,800 
5,400 
4,500 


2,100 
1,000 


1,400 
400 
130 

5,000 

4,000 

22,500 
600 

10 
1,900 
3,300 


4,200 
200 
4,500 


17,090 
2,800 


2,100 
600 


600 


9,400 


200 
400 


50 
1,600 

900 
3,100 
1,800 


20 


3,900 


1,600 
2,000 


200 


to 


2,600 
100 
3,000 
4,100 
136,400 
5,400 
200 


Range Since January 1 
High 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
Jan 
Jan 
Jan 
20 Jan 
Jan 
41 Jan 
52 Feb 
Jan 
Jan 
Jan 
Jan 
43 Jan 
Jan 
9 Jan 


Jan 
Feb 


18 Jan 
Jan 
Feb 
Jan 
Feb 
6 Feb 

@ Feb 
Jan 
Jan 
23 Feb 
12 Jan 


Jan 
Jan 
Feb 


13 Jan 
84 Feb 

8 Jan 
24 Jan 
15 Jan 
Jan 
Feb 
26 Jan 
a Jan 


2 Feb 


2 Jan 
6 Jan 


4 Jan 
Jan 


20 : Jan 
17 Jan 


14 Jan 
50 Jan 
Jan 
Jan 
Jan 
30 Feb 
3742 Jan 
5. Jan 
Jan 
Jan 
30, Jan 
25 Jan 
@ Jan 
Feb 
Jan 
50 Jan 
140 Jan 


39 Jan 
25% Jan 
24 Jan 
21% Jan 
Jan 
31 Feb 
2 Feb 
21 Jan 
34 Feb 
5, Jan 


22'2 Jan 


Jan 
Jan 
Jan 
Jan 
31 Jan 
ad Jan 
Jan 
Jan 
2 Jan 
18 Jan 
“ Jan 
Jan 
Jan 
Feb 
8 Feb 


% Jan 
3g Feb 


Jan 


30 Jan 


20 Jan 
Feb 
Jan 
Jan 
20 Jan 
Jan 


15% 
4942 
53% 
33% 
46 
27% 
3234 
24 
5%, 
46% 


9% 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 


Feb 
Jan 


Jan 
Feb 


Jan 
Feb 
Jan 


Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


@ Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


4 Jan 
4 Feb 


Feb 
Feb 


Jan 
Jan 
Jan 


g Jan 


Jan 


Feb 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


%, Jan 


Feb 





























STUVUCKS 
New York Curb Exchange 

Par 
Catalin Corp of America........... 1 
Central Maine Power 7% pfd_ 100 
Central New York Power 5% pfd__100 
Central Obio Steel Proaucts.....__- wa 
Central Pow & Lt 4% pfd_.._--_ 100 
Central & South West Utilities__.._ 500 
§Cent States Elec 6% eeammemc? | 

Te. PUOLCTINE ecccauii een 100 

Conv pfd opt div ser__......____ 100 

Conv ptd opt div ser 29_......._ 100 
Cessna Aircraft Co common...__.-_-_- ] 
Chamberlin Co of America._........— 5 
Cnaims Corp common__... 10 
Cherry-Burrell common_....-_--..__- 5 
Chesebrough Mfg...................38 
Chicago Flexible Shaft Co common ___* 
Ciucago mMivet & Mach... -...- 4 
Chief Consolidated Mining... ..-~ 1 
§Childs Co preferred _.....-..--... 100 
Cities Service common __.....----_ 10 

C6 profetrté scotia colniediencnnne bd 

GOco preveries: Bisctkiccu caine ccnasa od 

$6 preterre? BB. - at e 
City Auto Stempinyg__............... e 
City & Suburban Homes_.._._..._..10 
Clark Controller Co i 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg__.....--....4 
Cleveland Electric Illuminating... .._* 
Clinchfield Coal Corp... ui... 100 
Clinton Industries Inc_____..----.--_ 1 
Club Aluminum Utensil Co__..... ion” 
Cockshutt Plow Co common... antsanae? 
Colton Development ordinary......... “ 
Colonial Airlines 
Colorado Fuel & Iron wrnts (new)--- 
Colt’s Patent Fire Arms _..........- 28 
Columbia Gas & Electric— 

5% preference -..-.-.-.....-...100 
Commonwealth & Southern wariants—. 
Community Public Service...._...-- 25 
Community Water Service 1 
Compo Shoe Machinery— 

V tc extended to 1946__...--___.- 1 
Conn Gas & Coke Secur common-_.___* 

$3 preferred ~.-- - 
Consolidated Biscuit Co 1 

Rights Wi 265. .usan ew tndiane 
Consoi G E L P Balt common_-_-_.__- bd 

4%% series B preferred______.___100 

4% preferred serres C_--..---..- 100 
Consolidated Gas Utilities_.t.0tuu...._ 1 
Consolidated Mining & Smelt arene 
Consolidated Retail Stores._._..._. ...- 
Consolidated Royalty OiJ.--.--...._ ie 
Consolidated Steel Corp.-..._.-._...-- ad 
Consol Textile Co .-106 
Continental Fdy & Machine Co_.-.-- 1 
Continental Gas & Electric Cc-— 

1% prior preferred 106 





Cook Paint & Varnish Co....--..----* 




















Copper Range Co ° 
Cornucopia Gold Mines. Se 
Coro Inc d enti 4 
Cor: on & Reynolds -1 

$t preferred A bd 
Cosden Petroleum common... _-- 1 

2% convertible preferred____-___ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)_-£1 
Creole Petroleum___..- 5 















































Crete Bvewie Cbs inks dled wae eons 
Crosley Motors Inc-.~----~-~---------- ag 
Crowley Milner & Co __-------------- 1 
Crown Cent Petrol (Md)_.--------~-~ 5 
Crown Cork International A_----.--- e 
Crown Drug Co common 250 

"@% convertible preferred_.__.___- 25 
Crystal Oil Refining common--_--_..- ® 

$6 preferred —--10 
Cuban Atlantic Sugar- 5 
Cuban Tobacco common ° 
Curtis Lighting Inc common ____-__2.50 
Curtis Mig Co (Mo; a | 
Pavenport Hosiery MilJs__..._... aSAE 
Dayton Rubber Mfg new com__-_---- 50c 

Ciass A convertible... ..- 38 
Dejay Stores common 50c 
weunison Mfg class A common-..._—-- 5 

U6 prior preferred._._..._.._._.__.-—_- 50 

a nes 100 
Deiby Oil & Ref Corp bd 
Detroit Gasket & Mig 1 

6% preferred.._..................... 20 
Detroit Gray Iron Foundry..-—--- aaa 
Detroit Mick Stove Co common-._..— 1 
Detroit Steel Preducts 10 
De Vilbiss Co common___..----—---- 10 

1% vreferred__ 10 
Diana Stores Corp 1 
Distillers Co Ltd— 

Am dep rcets ord reg_..---------- £1 
Diveco Corporation 1 
Dobeckmun Co common. ___--.------- 1 
Lwumestic Industries class A com__-_---} 
Dominion Bridge Co Ltd bd 
Pominion Steel & Coal B___--....-- _38 
Dominion Tar x Chem Co Ltd_...__* 


Dominion Textile Co Ltd 
Draper Corp 
Driver Harris Co 
Nuke Power Co__ 
Dunlop Rubber Co Ltd— 

Am dep rcits ord reg ~--.-~-~------ £1 











— 
ecoee 
































Durham Hosiery class B common.__*® 
Duro Test Corp common | 
Duval Texas Sulphur bd 
East Gas & Fuel Assoc common ae 

442% prior preferred 100 

6% preferred_____- 100 
Eastern Malleable Iron ~---.--~-- 26 
Eastern Staves Corp ° 

$7 preferred series A 

$6 preferred series B bd 
Eastern Sugar Associates— 

$5 preferred 1 
Easy Washing Machine B..-—-~- initiate 
Economy Grocery Stores.._.____----—° 
Electric Bond & Share common... 

$3.50 pfd formerly: $5------------- M 


$4.20 pfd. formerly $6.-._---------- 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High . 
16% 1442 16% 6,500 
105 48 105 ¥e 105%. 500 
20 1942 20 200 
J 117% 117! 25 
1l'% 10% 12 10,900 
43 42 45 550 
139 130 139 120 
42 42 46 150 
40 40 44 150 
9338 83%, 9g! 20,100 
23 23 23 300 
21 2042 22 800 
22 22 100 
47 48 600 
17‘ 17% 175 1,000 
33% 3% 33 19,300 
155% 154 165 170 
32 30% 32% 13,60G 
1492 146% 151% 950 
f 14% 14% 100 
144 145 50 
16% 15%, 16% 1,100 
ne 115, 12% 600 
ae 295% 3054 300 
82 7% 8% 9,700 
18%4 185% 19% 600 
46 45% 46 125 
8142 80 81% 325 
tis 37 37 250 
82 842 8% 400 
16% 155% 16% 1,150 
6\% 5% 53% ,200 
32% 30 32% 3,100 
10% 934 10% 12,900 
45' 4242 45%4 2,800 
100 100 100% 260 
v % ve 273,700 
3942 39% 40 300 
5! 42 5% 15,500 
23 21% 23 600 
43; 4! 458 1,100 
21 20% 23% 1,500 
i 2% 3% 2,300 
ma 85% 87 1,200 
117% 117 +117% 80 
112 112 112 20 
11% 10% 11% 4,700 
81 80% 8234 600 
27 27 28 700 
5% 5% 6% 5,000 
dag 42% 43% 400 
123% 12 1212 5,000 
32% 305, 32% 1,500 
111% 111% 111% 500 
14% 13% 14% 4,800 
2% 242 3 29,300 
ibs 42 42 100 
634 65% 6% 1,000 
oe 102 102! 130 
5%% 5 5% 11,600 
dee 10% 10% 400 
27 26% 27% 6,000 
4'2 3% 4% 55,800 
19 17% 19% 3,000 
157% 15% 16% 1,900 
84s 82 9 2,700 
ve 19% 20% 600 
7s TM. 8 5,200 
53% 5% 5% 200 
35% 33} 35% 6,600 
‘att 12 12 100 
24 23 25 3,800 
37 37 30 
te 13 13 '2 400 
165% 15%, 16%. 2,500 
ie 155 155 10 
168 168 10 
12 12\ 316 
24% 24% 24! 300 
634 6 634 8,600 
117 11 12! 6,400 
36! 37 200 
19 17%2 195 3,600 
: 221 23 300 
44 44 45 800 
ie 68% 68! 100 
8% 6%, 8% 102,400 
14% 14 14” 4,800 
85 8434 85 125 
bri 62 62 50 
aie 103. 103 25 
2 10! 10! 100 
ee 16 18 400 
95% Se 9% 4,200 
16 155 16 1,800 
7% 634 738 5,200 
104 10342 10412 400 
71% 1% 732 675 
“4% “4% 4% 3,100 
78 78 25 
751% 75% 77 400 
55 5342 55 800 
1354 13 133 2,100 
23% 215% 2334 45,500 
75% 75 7534 600 
78% 7, 782 


1,200 


Range Since January 1 
Low 


13% 
120 
105's 

18 
1172 

10% 

37 
106 

37 

36 

6% 

1642 

17% 

2042 
142 

40 

15 

2% 
150 

27% 
146 

13% 
140 

1542 

1l 

27% 
Ye 
18% 
4544 
60 
37 
1% 


15'2 
5% 

2744 
TM 

3934 





For footnotes see page 929. 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 

Feb 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


Jan 


2 Feb 
s Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan, 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 

1642 ‘Feb 
120 Jan 
10534 Jan 
21% Jan 
117% Feb 
13% Jan 
48 Feb 
142 Feb 
46% Feb 
45% Feb 
10% Feb 
29 Jan 
22 Feb 
22% Feb 
152 Feb 
48 Jan 
17% Jan 
4 Feb 
165 Jan 
3434 Jan 
155 Feb 
145% Jan 
145 Jan 
17% Jan 
12% Feb 
32 Jan 
9 Feb 
19%4 Jan 
49 Jan 
88 Jan 
37 Feb 
4 Jan 


16% Jan 
65e Jan 
43 Jan 
12% Jan 
45% Jan 


100% Feb 
% Jan 
40%. Feb 
573 Feb 


23% 

5 Jan 
44%2 Jan 
24%> Jan 

3%, Feb 
91 Jan 
118% Jan 
112 Feb 
12% Jan 
8342 Feb 
29% Jan 

634 Jan 
47 Feb 
12% Feb 
32%4 Feb 


111% Jan 
30% Jan 
1434 Feb 
- 3% Feb 
46 Jan 

7¥e Jan 

107 Jan 
634 Jan 
43 Jan 


11 Jan 
3342 Jan 
5% Feb 
20% Jan 
18 Jan 
9% Jan 


32'2 Jan 
5% Jan 
58 Jan 
3658 Feb 
3834 Jan 
13% Feb 
20 Feb 


53 Feb 
25% @ Jan 
37% Jan 
15 Jan 
17%4 Jan 
178 Jan 
170 Feb 
13% Jan 
242 Jan 
21% Jan 

7 Feb 
12'%4 Feb 
3734 Feb 
39% Jan 
19% Jan 
24% Feb 
45 Feb 
87 Jan 
85, Feb 
41% Jan 
15% Feb 
84% Feb 
914% Jan 
65 Feb 
103 Feb 


10%, Jan 
19'4 Jan 
10%s Feb 
16 Feb 


8 Jan 
104'2 Feb 
80 Jan 
42'%2 Jan 

5 Jan 
80 Feb 
79 Feb 


5634 Jan 
14%, Jan 
2934 Jan 
25% Jan 
757% Feb 
7834 Jan 



































—— «FE ee 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, February 18, 1946 





Paper. 
-Hartford Electric Light 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEBRUARY 15 





: STOCKS 
New York Curb Exchange 


Par 
Electric Power & Light 24 pfd A...._® 
Option warrants 
Electrographic Corp i 
Elgin National Watch Co ls 
Elliott Co common 10 
5% preferred 50 
Empire District Electric 5% pfd___100 
Emsco Derrick & Equipment._._.....8 
Equity Corp common 106 
$3 convertible preferred a 
Esquire Inc 
Eureka Pipe Line A 
Eversharp Inc new common_..._.£.™ 1 


























Pairchild Camera & Inst Go_......._} 
Fairchild Engine & Airplane_....__ 3 

$2.50 conv pfd 
falstaff Brewing i 
Fansteel Metallurgical e 
Fedders-Quigan Corp 1 














Ford Motor Co Ltd— 
Ford Motor of Canada— 

Class A non-voting s 

Class B voting ‘es 
Ford Motor of Prance— 

Amer dep rcets bearer. 




















Fort Pitt Brewing Co 3 
Fox (Peter) Brewing 1.25 
Franklin Co Distilling rT 
Franklin Stores 1 





Froedtert Grain & Malt COMENEN ad 
Puller (Geo A) Co 
$3 conv stock 
@% convertible ———~ ae 








Garrett Corp common. | 
Gatuneau Power Co common_......___* 
5% . preferred 106 
Gellman Mfg Co common.___________3 
General Alloys Co 
Gen Electric Co Ltd— 
Amer dep rets ord reg — | 
General Finance Gen oe common___.___3 
5% preferred series A 16 
Warrants 
General Fireproofing common __ 
General Outdoor Adv 6% pide 
Yea aes Corp 
General Public Service $6 reterred_+ 
General Rayon Co A 2 
General Gharehaidines Corp aaa 
.$6 convertible preferred_......____® 
Geoigia Power $6 preferred__________® 
$5 preferred 
Gilbert (AC) common 
Preferred 















































@ 
Gobel (Adolf) Inc common__.________3 
Sugars class A_ s 

Class B 





wna? 
gotafid Sontigates isan ——3 
nso 
Goodman Mfg Co 











$ 
Ht 

















Grand ‘Rapids Va 1 
Gray Mfg Co a 
Grayson Shops (Cal) i 
Great Atlantic & Pacific Tea— 
Non-voting common stock..._...__® 


7% ist preferred 
Great Northern Paper 
Greenfield Sea & Die 
Grocery Stores Products common__25e 
Gulf State Utilities $4.40 td —-100 
Gypsum Lime & Alabastine 














Gall Lamp 
Hamilton Bridge Co Ltd 
Hammermill Pa 








S'ee 








-28 
Hartford Rayon sd trust ctfs } 
Harvard Brewing Co 


Hat Corp of America B non-vot com} 
Hazeltine Corp 


Hearn Dept Stores common_______ me 

















Hecla Mining Co 286 
Helena Rubinstein s 
Class A . 
Co common a 





5%4% preferred w w 100 
Henry Holt & Co common 1 


Heyden Cpemnions common— __ 
Hoe (R) & Co class A <e 
r Consolidated G ame 
—_ common 


Siait tee Aca 

Horn & made: telies Ge 

et es eee 
:5% preferred 

Howard Stores Corp 









































Co. * 

$2.25 preferred_ ° 
Com stk purch warrants___.____._.._ 

1 

1 

Hydro Electric Securities____.. ® 
Products. S 

Tlinois Power Co common —--—--* 
5% conv preferred 50 





Dividend arrear ctfs 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
150 150 150 
11 9% 11 
ani 21 21 
587% 57 60 
38% 31 38! 
ub 514% 51} 
hice 111% 1114 
14% 14% 14% 
3% 3% 4% 
52% x52% 54 
18% 17% 20 
32% 32 32 
5652 5542 57 
17 16% 17% 
8 7 8 
110 97% 110% 
2342 23 2342 
15% 74 717% 
175 15% 17% 
ME 69 69% 
8% 8% 8% 
28 27% 29 
oe 6% T% 
8l2 842 8% 
ihe: 32 33 
1434 11% 14% 
20% 20 21% 
44% 39% 45 
34 32 34% 
oie 96 96 
‘ian 128 128 
13 12% 13% 
12 11% 12% 
9 84% 9% 
18 18 18 
16% 15% 17% 
10 10 10 
12 11% 12% 
wed 26% 28 
14¥, 13% 14% 
rota 120 120 
6% "5% “6a 
108 42 107%4 109 
thes 112% 113 
37 36 37% 
ati 22 «(22 
251% 223%, 25% 
23% 23% 24% 
8% 75% 9 
ied 66% 69 
42% 38 44 
3% 3 3% 
sit 1i% 12% 
64 63 65 
44 39% 44 
13 13 13% 
19% 19 2038 
33% 31 34 
117 115% 118 
dares 137 137 
42'% 41% 43% 
20% 19 21% 
va 14% 15 


-~ 11442 114% 


H 


17% 16% 17% 
10% 10% 10% 
x38 x38 x38% 
bk 71% 72% 
642 6% 6% 
6 542 6% 
12 1034 12% 
25 23% 25 
17% 165 17% 
18% x184%2 19% 
oaks 40 40 
"et 15% 15% 
15% 15% 16% 
111 109 111 
24 24 24 
is x49 x49 
73% 6742 73% 
16% 16% 17% 
30 29 3r 
40% 40% 41 
3742 35 37% 
-- 32% 33 
52% 50%, 5214 
13 12% 13% 
ra 27% 28 
dai 47% 47% 
16% 15% 16% 
9% 9% 9% 
50 48% 50 
ps 6% 7% 
301% 30% 31% 
35 31% 35% 
724% 70 72% 
18% 185% 18% 


Sales 
for Week 
Shares 


100 
1,700 
100 
1,200 
16,600 
200 


2,700 
120,000 
3,300 
300 
1,000 
13,700 


120 
1,600 
1,700 


700 
900 
300 
3,700 
3,700 
1,600 
1,250 


90 


11,900 


1,300 
3,600 


200 
7,200 
250 
700 
900 
800 
20 
1,800 
260 
75 


500 
100 


3,100 
7,500 
7,000 

350 
1,500 


54,500 
500 


. 
~" 
i=] 
°o 


3,000 
1,200 
4,100 


Range Since January 1 


Low 


142 
65% 
19% 


31 Ya 
12% 


451% 
15% 


22% 


31% 
18% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


Jan 


Feb 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


@ Jan 


6 Jan 


Jan 
Jan 
Jan 
pe 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


2 Feb 


Jan 
Jan 
Jan 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Fae: 
Jan 
Jan 
Feb 


2 Feb 


Feb 
Jan 
Jan 


Jan 


2 Feb 
@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 


High 


13% 
14% 


14% 
942 


47% 


23% 

37% 
118% 
140 


21% 
154% 


14% 


35% 
75 
19% 


Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Feb 
Feb 


2 Feb 
@ Jan 
* Jan 


Feb 
Jan 
Feb 


Jan 


Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 





8TOCKS 
New York Curb Exchange 
Par 
Iiiinois Zine Co s 





Imperial Chemical Industries-—- 
Am dep rcts regis_...._____.._--__..41 
Imperial Oi] (Can) coupon__. © 
Registered e 
Imperial Tobacco of Canada_.._._..8 
Imperial Tobacco of Great ‘Britain & 
Ttreland —_. 21 
Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred_____.100 
7% preferred. 1 
Insurance Co of North America.....10 


International Cigar Machine. ® 
International Hydro Electric— 























Preferred $3.50 series 80 
International Investment Co-_......--1l 
international Metal Industries A__...* 
International Minerals and 

Warrants 


International Petroleum coupon shs..° 
Registered shares... —: 
eo 





International Products - 
International Safety Razor B 
International Utilities Corp com-— 15 
Interstate Power $7 preferred____-© 
Investors Royalty 
Iron Fireman Mfg voting trust ta 
Irving Air Chute 
Italian Superpower A : 

















Jeannette Glass Co 
Jersey Central Pwr & Lt 542% pra_—i00 
6% preferred 
7% preferred oo 
Julian. & Kokenge Co bd 














Kansas Gas & Elec 7% CL caescunsetenenane 
Kawneer Co ~~ 

















Eennedy’s Inc = | 
Ken-Rad Tube & Lamp A_........._* 
Key Co common e 
Kidde (Walter) & Co 8 
Kimberly-Clark Corp— 

442% preferred 100 
Kings Co Lighting 7% pfd B..-.-. 100 


5% preferred D 
King Seeley Corp 1 
Kingston Products. 1 
Kirby Petroleum 1 
Kirkland Lake G M Co Ltd i 
Klein (D Emil) Co common____....* 
Eleinert (I B) Rubber Co 10 
Knott Corp common i 
Kobacker Stores new common._______1 
Kresge Dept Stores— 

4% convertible aod preferred_____100 
Krueger Brewing Co 
































Lake Shore Mines Ltd i 
Lakey Foundry & Machine i 
Lamson Corp of Delaware... 


Lane Wells Co common 
3 United Bakeries class ra) 














Lanston niet Machine__.......— 4 
Lefcourt Realty common i 
Convertible preferred__.. bd 
Prior preferred ® 





Leonard Oil Development.._...____...28 








Le Tourneau (R.G) Inc 1 
Line Material Co. 5 
Lionel Corp 10 





Lipton (Thos J) Inc 6% preferred___25 

Lit Brothers common 

Loblaw Groceterias Class A... 
Class B 


Locke Steel Chain 
Lone Star Gas Corp common_——.——-__.1 
Long Island Lighting Co— 

Common ctfs of dep. 

7% preferred A ctfs of dep 

6% preferred B ctfs of dep__-_____.. 
Louisiana Land & Exploration_______1 
Louisiana Power & Light $6 ptd___-* 
Lynch Corp common._ 




















Manati Sugar optional wareents.—- 
Mangel Stores common 
Manischewitz (The B) Co. ; 
Mapes Consolidated Mfg Co...—-——* 
Marconi Internat Marine 
Communication Co Ltd £1 
Marion Steam Shovel___..—--—_---~~-- 
Mass Utilities Association v t c___..--1 
Massey Harris common ° 
McColl-Frontenac Oil Co 6% pfd---100 
McCord Corp common 























$2.50 preferred bd 
McWilliams Dredging sd 
Mead Johnson & Co..--.------------1 


Memphis Natural Gas common_____--B 
Mercantile Stores common __.__.__._.—° 
Merritt Chapman & Scott....____.-* 

Warrants 











6%2% A preferred 100 
Messabi Iron Co. 1 
Metal Textile Corp. -250 





Participating preferred__--—------15 











Bumper Corp 

Steel Tube. ise 

Sugar Co 2d 
Preferred 10 





-Micromatic Hone Corp. 
Middle States Petroleum class A vt <3 
Class B vtc 1 
Middle Se ae Corp common. Ba 
Oil Corp $2 conv preferred__* 

Midis © Steel Products— 
$2 non-cum dividend shares__._....° 
Midvale Co common 35 


Midwest Oil Co 10 
Midwest Piping & Cupply__.__.______* 





























Mid-West xXefineries.. 1 
Miller Wohl Co common 1 

5% conv preferred 50 
Mining Corp of Canada a 





Minnesota P & L 5% pfd__.._--.100 


Friday Week’s 
Le«t Ranze 
Sale Price of Prices 
Low High 
2a 28% 29 
14% 14% 14% 
14% 14% 14%% 
13% 13%4 14 
* 29%, 29%%4 
+ 115 116 
98 101 
we 101 103 
111 10842 111 
pam 27% 29% 
67 64 67 
21% 205% 21% 
12% #12 12% 
5 4% 5% 
38% 38% 39 
ph "2% "3M 
31% 30 31% 
11% 115% 12 
3M 3% 3% 
re 27 2912 
nee 106% 106% 
be 10942 110 
111 111% 
¢ 123 123 
22 19% 22 
24 2412 
912 8'2 9'o 
12% 13 
88 86 46-88 
we 76 78 
23 V4 23% 23! 
9% 852 9% 
10% 105% ll'2 
2% 2% 2% 
3242 32 3242 
29% 29% 29% 
30% 30%2 
16% 14 16% 
= 13% 13% 
223% 22% 23% 
13% 12% 13% 
14'2 14 15% 
ab 1942 20 
34 34 
17% 16% 18% 
=o 20% 20% 
11% 10% 11% 
ies 80 802 
“35 “3% 3% 
is 47% 50 
24'2 21 24%2 
2642 25% 26% 
15% 15 15% 
: 27 28% 
18% 17% 18% 
338 3% 3% 
104 105 
97% 96% 97% 
11% 10% 11% 
45% 43% 45% 
7% 71% $j.™% 
ou 44 4412 
6% 64% 6% 
17 16% 17% 
= 3% 4% 
165 16% 17% 
18¥, 17% 19 
ee 43% 44 
19% 19 19% 
273 26% 27% 
9 8% 9% 
24 23% 24% 
23 21% 23% 
dies 10 10% 
aa 110 110 
10% 9% 10% 
103% 10% 11 
“9 “8% 9 
17 16 177% 
5% 5%, 5% 
BS 12% 13 
224 22 22% 
Sat 16% 17 
378 3% 4 
23% 22% 243% 
33% 33 Ya 33 42 
46 39% 46 
7% 7s 8% 
12% 11% 12% 
— 38 38 
6 5% 6 
33% 2942 33% 
10 “9% 10%. 


Sales 
for Week 
Shares 


800 


2,300 
700 
1,500 


200 

40 
160 
140 
850 


300 
700 


9,200 


1,300 
1,900 
400 


12,700 
625 
600 

1,300 


400 
50 
40 
50 


10 
2,400 
200 
4,850 
350 
1,100 


170 
120 
300 
6,400 
11,300 
56,500 
400 
300 
100 
8,700 


900 


300 
200 


200 
1,700 
1,100 
3,800 


3,800 
100 


2,200 
1,700 
2,800 
3,300 
2,300 

400 


17,300 
800 
800 
300 

12,100 
900 

2,400 


3,100 
10,000 


100 
525 
1,200 
1,200 
100 
5,100 
3,200 


4,800 


Range Since January 1 
Low 


25 
TY. 

13% 

135% 


12% 
28% 


90 
92%2 
94 


17 
106 
109 42 
110% 


x26 


1074s 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


% Jan 


Jan 
Jan 
Jan 
Jan 
ae 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 


Jan . 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
oo 
Jan 
Jan 


2 Be 


Jan 
. oo 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


High 
32°54 Jan 
7 Jan 
157s Jan 
15%3 Jan 
147, Jan 
30%. Jan 
116 Jan 
101 Feb 
103 Feb 
112 Jan 
33% Jan 
68°. Feb 
28 '2 Jan 
2542 Jan 
24%, Jan 
245, Jan 
1334 Jan 
5'2 Jan 
39%3 Jan 
3754 Jan 
333 Feb 
32 Feb 
1342 Jan 
342 Jan 
33% Jan 
108 Jan 
110°, Jan 
1125, Jan 
27%4 Jan 
123 Feb 
22 Feb 
25% Jan 
942 Feb 
15'2 Jan 
2942 Jan 
114'2 Jan 
89 Jan 
78 Feb 
24'2 Feb 
9% Feb 
ll‘. Feb 
234 Feb 
32 ! 2 Feb 
31 Feb 
33'2 Jan 
16%%— Feb 
103 Jan 
15 Jan 
23% Feb 
13%3 Feb 
157s Feb 
2073 Jan 
34 Feb 
1842 Feb 
21's Jan 
11% Feb 
825% Feb 
41 Jan 
334 Jan 
50 Feb 
262 Jan 
30 Jan 
3014 Jan 
16'2 Jan 
2734 Feb 
30 Feb 
19'2 Jan 
334 Feb 
10742 Jan 
97%. Jan 
12%, Jan 
11275 Jan 
47 Feb 
8% Jan 
48 Jan 
26 Jan 
40°4 Jan 
614 Feb 
19%, Jan 
4% Jan 
1778 Feb 
94'2 Jan 
2253 Jan 
45 Jan 
1973 Feb 
3042 Jan 
10 Jan 
2542 Jan 
26%. Jan 
12%2 Jan 
110 Jan 
11% Jan 
12% Jan 
, 60 Jan 
934 Feb 
1773 Jan 
5% Jan 
13% Jan 
24% Feb 
18 Jan 
ay Jan 
25% Feb 
16 Jan 
35 Jan 
46 Feb 
914 Jan 
12% Jan 
3934 Feb 
6 Jan 
36% Feb 
105 Feb 
11% Jan 
10742 Feb 

















For footnotes see page 929. 

























































































































Volume 163 Num 
ber 4465 
THE COMMERCIAL & FINANCIA 
L CHRONIC 
LE 
927 








































































































































































































































































































































































































New Gork Carb Es Frida RANGE K CURB EXCHA 
xchange y Week’ FOR WEEK NG 
Bele Behe 08 Petes for Week UARY 15 
issouri Publi Par rices Sh 
Mol c Servi-e co Lo ; ares Ra 
ybuenum mmon * w High nge Si 
Monogr. Corp. -—----- AE 304 nee January 1 STOCKS 
ee ee common 2 20 aoe 30% 250 Low High New York Curb Ex Friday 
Montana Dak Society A_._--------—- : 10 9. 20% 3,400 — 321 r anne Last Week's Sales 

Montreal Bi Ward A__. ._ com___5 13% ah 5% 21,500 7% Jan foto Feb Pleasant Valley W Per ce efPrices Shares 

analy. bevenees pastie eis a) " as” 3200 11% Jan 5% Feb es Seale: oomaan oN sa it Rang ence Snare 5 

Morris Plan partic pfd___--.__ es 22% 223 30 4197 an ; ms Mining ae 7 Low 

Cor --------—-° 2% 227 i97 4 6d Pow Co ——--=10 7% a 
Mountain p of America_ a= 8 400 ,, Jan 2 an drell & Alexan “ 23% 600 igh 
Mountain ate ‘Sonce com: 2 eT 9% 5 = - r 125 te — 2. 5 — pert sg of neo a B 8% 10% 7 or » % we a b Jan 
untain States P a ae eae 8 5%, 5Y, 800 8% ~ 50 J st prefer ° ” 26% 32% ‘ 8% J Jan 
ow -- ’ @ Feb _ Jan red_...-__ ds 2 3 = 

Mountain States Tel ae ¢ 11800 4 Jan 8% eb Pratt & Lambert C ee: as eee 00 ate Jan 334 Fp 

Muskegon Pi BAN Oi iecidersninereninns -— san eae "250 _ Jan au So remier Gold ° ac Ba e 14% Feb 

ston Rin © 373, 9 150 28% Ja 0% Jan Prentice- Mining___- , _- = 

Muskogee Co common fn “Hy te ot SES a2 Feb ee |! a 

‘ 16% 16% pe 1,200 i3% 7 28% + on a Corp - me aaa: i Be. 3%... T2808 2% os 48 Feb 
, "4 100 ae dan 19% Jan remperity Co class Bo -.- . = = 19% er 3% Feb 
v4 Jan 17 e Jan Previdence Gas. - * 2% 25% 2% 60a 15 sm 85 Jan 

» Jan Public Service ® — 15! /8 16,100 2 Jan 20% Ja 

Nachman Corp N | | if pr ogre - » = — gor 3. Feb 

ona : 7 rred ~ -- wes 4 Jan ‘ 

National neal cage common__ A -- 26%, 26% Puget = preferred__. 100 107% 10 Feb brit be 

tteletnes es common_.-—--——_ . o% um eu 2 100 23% Ja as fmt = ng sdgnt— 5 niitebd 10 106% J nen 

* ----- 4 ? Ye = n rre ” - —- y 

Seen ee. Aone CPenER as 2 aE hts a. Jon 7 2 peel thd a — M2 Jen er aaa 

National Mig & 6 comes 33% 25 on. se i Be aaa are ee 55% 23% 25 112 Jan 

National ails & Giores common = 16% in ie 2083 HK Se eb Manufacturing ——3 a US See a= Se. tS 

ational Steel chinery._-__--_-- -- 20 8 6,800 44 van 28% Jan ids 4 "350 an 25% . 

National Tr pO ll IRR ° 18% ia! 20 100 14% Jan 740 Jan 17 «17% 20 Jan 2 Feb 

N ansit_..__ ---- -------° 8142 19 20 Ja 7% Jan 00 15% 2%, Jan 

mare ss Spent & Saas 2 1250 14! “aS ae 1,900 17% Jan 24% Jan tes 18 Jan 

nal Union Radio ommon--——1 lie: FMR 2+ 600 22% dan a Quaker Oats common 

Nebraska P 306 131, 3% 4% 4.700 13% Jan 26 , Feb 6% antler Q 

Nelson A dona 7 eves 190 : sthade 19,900 a gen ert web Quebec Sones a 700 107% 106 108 

Neptune Me orp aT ERAN 110 11 2 Jan 1 ee e _ 172 1 280 103% 

Westie Le eter elass A__ 22 0 110% 17 4 Feb zs 2 75 140 : Ye Jan 108 Feb 

oe Meeceines Aik ; 2042 22 70 108% J - adn er 67% Jan 

ee Power pore set ae -” 19% 20 raed 19 Son 112 Feb -- 16 Jan ior ytd 

$2 meter --—----* Livy 17% 18% pas 19% Feb 24% Feb r 

-.. Eee erred 100 90% 11% 11% 4 12% Jan 22. Jan R 

rot ny Bg es -————--100 133 BAB t —. ae ah se Miway & Light gum eption warrants. 9% 

New ommon 453 ~ 31 Vo Fe 74 Jan g commo 7? 9 1 

Jersey Tine. : 45% 42 46 2 7. , oo on Jan outage & Utility Investmens 10 0 25,300 6% Jan 10% J 

New Mex Fi 8 les : ‘ 

New Process Co seca a SI RE 1 80 718 Vs = 500 nae = 491, — + rater Co. common___ a | 4% e Ve 23 Ye 375 21Y, io ! 

oy kok on s 72 Ths 715% 1,800 72 ‘4 = 32 Jan q o3 ee ee coin ame 32%, 32 Ve Pode: 1,300 3% a 24 ae 

sD Grey Oma oeeee ao a Rae 7% Jan 81% Feb Rnythete rtible ureferred.——-————__-» ne 38% 39 750, 31% Jan = 

i fe ke | Beto a Be ee ee 

Y nh a TR eR Y, %4 Feb ect co Ve 54 a n 

a ehipbuilding. : 10 -- 59% 60 : SP .... .aeeeae 11% Richfield Dry. Good ~ a “8 31 31% 3234 1100 bees Feb 28%, Son 

F g Co & 4 60 an ai F 6 Jan oil 297% ’ 301 4 Jan 
., Rounders shares. ———_ Sat Gas a a oe io Richmond I Corp. watranta—————— 0% 37% 31, 1,880 a | aaa 
N Y Water aereee 6 nae ae pas 160 ae" 23 2442 ven pclae. 30 ‘a en Ro ee ee ee Tee ; 4 11% 12% pen eth san ° Jan 
wha hg Sia aes o% 109 10 0 18% i a 3% KY 78 7,300 4% J 
Niagara Hudson Power common eee ee fe Roser 6 pencsian ioe T——102 100M CE ee ae 
5% 2d bane neg - none 11% 103, te 85% Jan as Jan pot yo ig Lta— Ys x108% 109% 200 4% Jan 
Class “ e 12034 12 11% 61.600 Jan R ep rcts for ord r o— bets a 105% Jan 10 
Niagara — warrants_ -100 tae 042 121% 1.225 PF i Jan 12% Feb someting Corp Sa yet 18 Feb apie 29 
442% conv 7 cme © com_-_-5 3 "3% 3 Jan 123%4 Fe Roo rt Metal Works aoe a eS aint 

Niles-Bement Se one: heap a 3% 3,100 112. Jan 118° Feb Ro sevelt Field Inc 5 .26% 22% 23% 1,200 ae oe 

Ninet RR cenoon t  ee 107 1% 13 , 1% Jan 6 Jan t Petroleum 5 J 24% 28% " 22 (Ja 55% Jan 

Nipis ao Hundred Corp B___._-______ ” 24¥, 105 v2 107 5,200 11 Jan 3% Feb $1.20 tenn ne te 1 6% 6% 6% 2,200 22 po 25% Jan 

sing Mines ~------—---1 ve 23% 24% 6,900 --:18% Jan 3 Bee Rotary Blectris a yap © Ett SEP a. gan ae — 6 [le 

Noma Elec 5 “5 > <= ‘ 18% Jan 07 | Feb yalite Oil Co Lta ane 37 20. 20 vo 9% Ja 6% Feb 

North pagers "Pe rr a 44% 5% 16.000 17% Jan ig Feb ——'s Fifth Ave = 37% 35% 37% fe 20 ry 11% Jan 

tn dn “ight & Power en gE ete > Bite gum 3% Jan + — Ryan Pantene stical és ee Midget 00 35% Jan * ~ = 

aah hanno tenon anes -- 83 — Wq 3. ? Ry te 1 “5 ~- pasts “e 4 Ja 

2 Rayon class A____-_- ¢ 139 7% 8% £10 1194 30 8=6Jan rson & Gastar Petroleum * “” 9% 9% an 21 po 19% Jan 

6% prior preferred_——- cs “ba Ge 5a ‘iso (138 Feb or sr ee 1% 100M dan 3% an 
SE a ° 545 : 5 % = Y, : ve 

ped ‘American Utility Se vee oe ati 200 49% er se” Se = § 3,300 .* won 8. Jan 

ee Central renee naa ¢ : a0 50% Jan - 55 Feb van 8 Feb 

ps (eter ahi ne em li 5 et 10% il 400 te aie 542 Feb 

North Penn RR Co_—--———_—_ 1 20, 10, 10 os 6% Jan ma ees an teens S 

See OMe, BS sm eee Meee Sore es 

ort ee aes j a 74 Ja . ‘ > sOonv 
Hestheee States Power class A______ 20. = (54! eo ee 10 104 Jan 21% Jan oo is Paper eb aR RSH | Pa 8 8% 3 
rop Aircraf ass A__.___2' 4 x53 = is 108 5% 1053 Balt Dome O n 1 30% ; ,300 TY 
Novadel-Agene aft Inc ~-25 57 - 554 1.175 retin Jon be Feb Gunmen il Co 5 11% 7? 4, 31% 1,500 293% Jan 9 Jan 
aid oe 3% 133 9,300 a” 55% Jan Saves ae : - a ee ee iov jan a 
ma 37.38 ,100 12% J 57 Feb iff Co commo all rm 9 9% : 8% Jan 6 Feb 
500 35% Jan 13% Schulte (D nem 4 | gl ae 9 9% Feb 
Yo Jan % Jan A) common bd 50 ‘8 4% 1.700 Jan 10 
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Bcov preferred BY 1,100 . n 4% J 

Ogden Corp O ee ee oa 25 135 2 ae 8% 58,200 1% Jan . 80 ‘4 — 
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oe 14 81 ‘ <9; 3Y, eel Co ° Jan 
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Bem erred commer ~~ Sa oe Saag 34% Jan 6 Feb Seema orp General 2 20% : 130 

Oklah a “se 1 , me sa 3 nB 8 19 7 162 

Oliver eg ad ~~ common 100 si 0 ti 116% io eae Feb oa Jan Begal 2 eee Ses -----—----- et 3 8 1, => 1,400 17% oo 179 Jan 

Omar Inc vaste wae ails % 45 SS See ae ae a Selvetiane Rabber come te hn ra 4 <n Ry FE, 

2 /2 5; a - * 
ea ee ee gan at dan Selby Soe C0 1 it J (hte 2400 beh den 23% Jan 
2 4 ww — 15% 5 F ustrie ° / 2 21% : Ye Jan 
“> 22 19% 700 12% ro 16 Y% rhe ian neler ech Inc common_.___- 1 “2 ph 27 Ys “rae ns eae 
18% Jan 22 Jan Allot prior stock 5 34 V4 6% 29,600 Jan 28 
me - 31 , ’ 3% Jan 
Pacific Car Co 00 P me gemler (RB) Inc---- = ae ee 100: 500 Ph a 
acific Gas & oo Gas . Sentinel Radio C 7 6Y%. 106% 106% 500 8 Jan 35 Feb 
nae Seek mee SSE. Sa 80 10 anlage Fe 
e Lightin ‘oi 434 + 2 2,800 ck Corp cl -1 10% 11% : 24% Feb v2 Feb 

Pacific g $5 preferre 25 42% 43} 12% Jan Seton class B -- 4} . 9,300 . 29 «J 

cee wae bo pid id a. ie ae: “aap: taeek aoe 13% a sae . ae oF ee git 11¥6 Feb 

$1.30 1st vice em 2 107 2: Y% Jan 2 Jan Bhattuck De Ms 15% Pa 00 10 5% Jan 

Page-Herse preferred__ 13 116% 117% 20 105% Ja 40% Feb Shawi nn Mining—- va 15% 100 Jan 12% J 

Y: 30 vag 107! nigan Wat -----—-----5 5 14% Jan en 

Pea. Aina Tubes new com ° 2 13% 13% 113% Ja Ye Feb Sherwin er & Power 9% 93% 16% J 

-= 200 n 1173 -William TS, Me «7 ¥% Jan 

Pante an Airways w mon_____ s 27% 273 ll’ J 8 Feb 4% s common... 21% 205 , 3,000 1 

Paramount Mot Venezuela Am sha 11% 10% ii : wm 26% Jan pk, yn Gherwin- Williams. i 7 145 149 - 19% jo 10% Jan 

3 me aie oom tee eae |e aa Joe gme aa Fe 

e re R 14X Sg 25.00 Xe Feb an ex Co com asi -- vee 110% J Feb 

Patcho ig & Reel__ 102s «84 ce »000 10% Ja 14 Jan Simmons- mon a ae ti an 111% J 

ac gue Plymoutn Milis__-—-—~~~~« o 82% 84 255 79 fen ae Speen gol ame gem Fae sy 2% «2,6 ig 27% Jan 

nin -----—-- VY, 28 an sim erred_ c 7 ,400 os tow 
righ Riowere comms oe dame 8 HM simpy Patent commen mkt 
Ti ———— -- 1, a —s 85, Se Po 

Penn-Dixie Cement, War xg | SOY SO 8 san 68 Jan Singer Manufacturing Co iid) + im im 20908 Jan "8 eb 

Pennsylvania ce warrants__ 1 834 28% 29 250 48% Jan 501 Sioux City meng ord regis 21 190 336. rab 8% Feb 

$2.80 series n Co $5 series pid_* 20 8% 8% 28,8 28 Jan Ye Jan > ens peetaes & Elec Co— -- 1V%—_ TY 374 Jan 

Penn Cas & preferred pid_* rs 17% 20 = 8 Jan 29 -Feb Smith yt ace — ------~-~-~ 1 “f - vec 7% Feb 

Penn Power re — A com > 82 82% bon 17% Jan ie Jan Solar Seeratt © ) Paper Miiis______ op aon 106 106 : 7% Jan 

venn T ¥, ight 442% ~ te i a. a =. Jan te den Solar Manufac ss ee a es 10 106 Feb 106 

i cstiitsta, A, tubes aa oO , a 

rs mn Water & Power C 2.30 114 113% 11 V2 900 7 Jan 54% J n Sonotone Corp re 1 14% 20% 23% 12,400 on"? igoagee 3 Feb 

epperell Mf es... 8% 4 400 Jan =m Sess Manufacturing om 13% 15 ‘ 17% Ja morn 

Seuss Chae Con joni ites te a Pe em sank cee South Gaus te eee... a 4 .. ne. ~— 23% Feb 

20 58 2 84% ‘ "500 7% Jan 5 Jan Bouth Penn On common... ees 13% 13 14 14 47,700 5 J 15% Jan 

Pharis Tire 57% 58 1 78% Jan 9% Feb Southwest i ---<1 oye BY r 2,800 121 an 7¥q Feb 

Philadel & Rubber ~ a: < 400 49% J 86% Jan South Pa Pipe Line -28 60 @ 9% 600 Ma Jan 14% Ja 

P phia Co com 1 . ws an 62 ern California 10 57 60 8% Feb % Jan 

bila Electric Po mon 19% 175% 48 Jan Jan 5% original Edison— oe 1,200 56% J 10% Jan 
ee Packing an 5% pfid___.__ . 18% —_ ee 2,100 17%, So es 6% preferred B. erred__________-_28 A 2 ae 31’ ion ons Jan 

P ree Governor comm 4 —— 285, 2 og 500 14 4 Jan 21%, 5%% preferred seri 25 mu 51 51 1 & Feb 

inchin John on 163 9% 45 Ye Jan 2 Jan Southern N es C_ - 31% 32%. 0 44 «Sd; 

Pioneer Seed Ba Ltd Am Shs_ ® i. ‘4 16% 16%4 oo 284% Feb 2042 Jan Southern Phe England Telephone _-100 Wy va Ye 32% 300 31% — 51 Feb 
Sone Riens came eon eanmanes LL oo 16 Feb eng osphate Co po 31% 31% 31% 1,000 30%, Jan 32% Feb ff ‘ 
| Laman Panera 5S aeatteaeapernanes ; 6% 5% 6% OE ica 30%, Jen Soetees Se 122% 11% 12% ree0 11% Feb ae Ee 

s Bess & L Bot Ge ae ue tuseaee a _— nd Royal 10 1%. Feb on 
Pittsbu 7 Sees 2 14) 2% 14 ; 5% Ja a eg Spencer ty Co -- 11% , 14% Jan 
erence hy Reon meray ae. Re gla Ra yg Jan 6% Feb ay at 5 -. ite ie 200 11% Jan : 
son Bn pep egcimer i ah oe 13 Jan aaa Feb Standard Brewing Co oe are 10% 11% = 16 Jan ie % Feb 
Sar tanta ---. 10 32% 293, 76% 360 45 Feb Ye Jan Standard Cap & Seal 2.78 i2 13% 15% 22 9% Jan 12 Ye Jan 
es see pa “a 32% 73% J 47 Jan Convert common 3% 3 1 ,200 Tle J. Jan 
the 2,350 24% Jan 30% Peb misndsed Dredging Cor a : a ae ae 2 ae 
32% Feb $2.60 pares ak as 6% x38 41% = 35% Jan B en Feb 
Standard Oil (Ky) erred__.___..-20 ‘2 8% 8% 3.9 0 37 Jan % Jan 
102025 2744 27% — 6 Jan 44% fan 
25 24% 25% 1 50 245% Jan 834 Feb 
0,200 24% Feb 27%, Feb 
26 Jan 
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i Week’s Sales BONDS Friday Week’s Range 
oO or change gery Range for Week New York Curb Exchange Interest Last or Friday’s 
New York Cur . le Price of Prices Shares Range Since January 1 Period SalePrice Bid & Asked 
2B Pa L High 
Par Low High Low High 1d ow g 
3 5! 57 19,900 3% Jan 6% Jan American Gas & Electric Co.— 

Sanenré Power & Light-.-.----——- : 33, 5% 6 1,500 3% Jan 7 Jan 2%s 6 f debs __-- 1950 J-3 $101 % 103% 
a * en aaa 146° 149 210 146 Feb 160 Jan BOO 00 Weicghne > -nusinaos 1960 J-J -_ $104% 105. 
Se gp lee gr ROR CE 20 (21 900 20 Feb 23% Jan 3%s s f deos_._-----------.-_- 1976 M-S 106% 106% 106% 

———s or 9 OS tea nannies 3 4 3 4% 87,900 1% Jan 4% Feb Amer Writing Paper Te a; aa 163 68 
sane cat i 9} 8% 9% 3,400 642 Jan 9% Jan Appalachian Elec Pow 3%8_-~~~- - 2110 
eee ree eae S “1 13% 02—«10—s«13% ~—«:19,600 7% Jan 13% Feb Appalachian Pow deb 8s____------2024 A-O ~ $123 124% 
ee ee nee Associated Elec 4%s....___..__ ~ 1953 J-3 103% 103% 103% 
Steel Co of Canada ‘4 ‘on on - te 72% Jan 76 Feb assoc T & T aeb ey” Benn ted 104% — seen 
bd ane eas 29. Jan 38 Feb Atiantic City Elec 3%s_-..----.._ - 2 
Stein (A) & Co common PE eR! 
Diicomitititeament 28% 28% 200 24 Jan 29 Feb 
eee eee event preaeate SRS MTT | 1 2642 26% 27% 1,300 18 Jan 3042 Jan Bell Telephore of Canada— : 
SS Ss 1 95% 8% 9% 2.300 8 Feb 95% Feb ist. M88 eeries B....._...__--- 1987 J-D 109% 109% 110 
Saartie ‘anor. Co- ----- 1 7% 7, 8 16,600 7 Jan 8% Jan Se weee © .cc5. cn ee ey x $118 119% 
ES "Relea ant 1 13% 1234 13% 3,300 12 Jan 14% Jan Bethlehem Steel 6s _...._ .__..-_1998 Q- : a das 
ee — . : % , 1962 A-O $113% _- 
) ED ADEE, 234 2134 23% 725 20% Jan 25 Feb Bickford’s Inc 6's = 7 
iionae + Re lage He e a 5 3\% 3% 3% 800 3% Jan 3% Jan Boston Edison 2%s-..--.-------- 1970 J-D 108 108 
n 2 Jan 44 Jan 
Stroock (s) & Co common__...........® 41% 3948 41% 4,450 3 948 IJ 91! 891 913 
$ACentral States Electric 5s...-~- 1 91% 9'% ‘ 
Sires lmehieaty - : wc 8° Sh wo Mm ee oe ‘MMU nan Gn noon aes 
See mee Drew’ Ce... -..—--cnnwne 1 40 39 40's 550 8 an an AChicago Rys 5s c - > re od 
= i ee 1966 M-S . t1 So mae 
Pe vets Cysent, ne ° 29 ¥2 28! 29% 1,200 26% Jan 34% Jan i +2 hag baat or ~~1950 F-A 104 103% 104% 
es Cee “18 Fee ee 14% Jan 15% Feb Debenture 55 1958 A-O 105% 105% 106% 
Se oi pees Debenture 55- 1969 A-O SS 106% 106 Vs 
t & Pr (Balt)— 
T "ee 1971 J-D - 108. 109. 
4 % { mtge 3s ser P__-.-_---- 1969 J-D Me 
tet lings agg mmmer © 6. (38% 30% eon 38% Wee St oe io i one Phe ot 6. 1978-3 108% "108% 1084 
Tessotecier the common. —inncibuibaliies 2 26 2534 2642 3,600 25% Jan 28% Jan Consolidated Gus (Balt City)-— 2086 4-0 $123% 126 
Texas Power & Light 7% pfd__._.100 a 122 122 20 119%4 Jan 122 Feb Gen mtge 442s_---------------- pa 
fo eee : rt th th stan 20% rev gay oe Delaware Lackawanna & Western RR— 
Textron Inc ......-.--~-.~--...---- 50c 21% 20% 21% ; e an Bere pain 
Lackawanna of N J Division 
- 80 805 
Thew Shovel Co common___...-.---- | 41 42 150 40 Jan 43 Feb ist mtge 4s ser * ----------- — pe 80 My 3 
Tilo Roofing Inc 1 20% 1942 20% 4,200 16 Jan 21% Feb lst mtge 4s ser | gang weds nes 1965 j-J 106 106 106 
tion_...-.1 18%4 18% 19% 700 15% Jan 19% Jan Eastern Gas & Fuel 345__-------- ;, Re oo 
ee 1 oe ent 3 bd 69 69 50 69 Feb 71% Jan Elmira Water Lt & Ki os_--.---- 19ur M-S $128 42 129 
Tobacco & Allrea Stocks =a ly 
Tobacco Product Exports_........... “ 8 7s 8 4,200 7% Feb 9% Jan tial Mtge Bank— 
y Trust Co Ltd— Finland Residentia g a +89 95 
ge ie tae aed Oe a 145% x14%- 145% 200 14% Jan 14% Feb Ss stamped ~.-----. ----------- 1961 --- ; 
Amer dep recs def reg--------. a 3% 2% 3% 40,900 2% Jan 3% Feb PN A On ote ae aE 1960 A-O 105% 107 
A idee 1948 J-D t61 
‘orp s 118 112% 118 340 100 Jan 118% Feb AGeneral Rayon Co 6s ser " 1084. 108% 
Totede Eawen 0% preferred_______ 160 = 111% 111% 10 108 «= Jan 111% Feb Grand Trunk West ae sins Sadeshtiliag oon ~~ pie 2 jee 2 
7% preferred 100 3 114 114% 30 114 Jan 116% Jan Green —— re --------- 1963 5-D ‘ 101% |. 
Tonopah Mining of Nevada_....__....1 3% 3% 4% 10,900 3% Jan 4% Feb p= eee fine re gh ges be aL GAS 1968 Sis 160 74 
rp 1 87% 8% 9% 8,100 634 Jan 95% Feb 104 a 
Teeninenan ai Co ouhed 10 45 4314 4512 2,000 43% Feb 42 Jan Hygrade Food 6s ser A -~---JaB ned as ‘ oeae 
Tri-Continental warrants 5% 4% 5% $=®‘:21,200 3% Jan 55% Feb 6s series B_~-. 
Trunz Ine. ____ ‘ial ® aie 2442 30 150 20 Jan 30 = Feb talicidie Wetee ire 
Tung-+Sol Lamp Works 3 12% 12% 12% 1,100 11%4 Jan 14% Jan ~y Bedoya ahi 1957 M-3 $105 106 
80c convertibie preferred_____.___* id 15%4 15% 100 15% Jan 17% Jan me yp eters mad B onan Sa 103% 109% 
ap Eerie pas a 105 105 
2 Ist tien & ref 5s_._.-.--- ——--1963 F-A 
U Yndianapolis P & L 3%s_------_-1970 M-N 107% 107% 
; Y International Power Sec— 
Udylite Corp_- 3 13 V4 12% 13% 3,200 12% Jan 13% Jan § poo oenggeamen oft g 1958 J-D 53 33 
Ulen Realization Corp.._-____._.___10e 45 4% 434 1,300 3% Jan 5% Jan A6¥es (Dec 1 1941 coup) _---1955 ae 53 3 ; 
Unexcelied Manufacturing Co_..-__- 10 : 1034 11% 3,700 10% Jan 13% Jan ats series E£ ~ 1957 F-A ; t54 61 
aches kavceenin ee “ek ale Ee aa ee a7 (Aug 1941 coupon)———-—-1957 - a 
Investment Co abi Ve ‘4 Jan a: & titpen nen oe 195 
nbn 0 ona ee age ee a 63 Jan eal Gil oeabee) ee aes 2 : 
United Aircraft Products_._........1 26% 2442 26% 5,300 23% Jan 29%2 Jan Interstate Power 5s_..--...-_--__ 1957 J-J 1015% 101% 102 
United Chemicals common__--------- es ne a 1. ae » Hot | ee aS ENE 1952 J-3 ai%e Se be 
WRETERE..... 2002 nn nme 2 : , an 2'2 epee st b 
United Blastic Corp ois ° 3614 3642 37% 350 32% Jan 38 Ye Jan AItalian Superpower 6s 
Gas Corp common-_-___---~-- ya 167 16%, 167 3,500 15 Jan 8% Jan SS a 1965 M-8S 106% 106%% 
Gaited sv... 7 28%  25%5 28% 15.900 25% Feb 31% Jan Jersey Cent Pow & Lt 3's : 
SaBOE Shik Pradness “ = ag se — ‘ab pan A — Kansas Electric Power 3'2s__----- 196€ — — os 
ee UC : eects Siero, ae ay eee 
ansas Power & Light 3'%2s------- ‘ ter 4 
nited Molasses Co Ltd— 4s 1970 J-J 106! 106% 10612 
mer oe dep rcts ord regis_.ii._._____ ee 9%, 9% 100 8% den ot® ¥eb Kentucky Utilities i 
NJ RR & Canal__-_. ps RO: 100 fd ie nae ae 284 an A BER SD EE 5 OEE OE aa 1948 F-A 102% 103 
Guan Protit Sharing..---iu2___- ee 3% 3% 1,100 3% Jan 4% Jan aecene pone Bi? a gaaa 
10% prefetred________ a ae ih 1142 12 100 11% Feb 12% Jan ag mie Ee 1963 A-O 7234 WM 72% 
United Shee Machinery common _—_-__2d 81 80 82% 1,000 78% Jan 84 Jan Milwaukee Gas Light 4%s_-------1967 M-S 107% 1072 108 
Preferred -..~—-—----~~-<11------ 28 =~ 47% 48% 200 partes oes me i Nebraska Power 4%46......---=--- 1981 J-D 106% sete ve 
bs Se itbieenseceaos 1 21 He 22Y 1,600 2 Jan an > -S 4 
U8 Foil Go class Smad eae a 2 202 23 —- 3,700 18% Jan 27% Jan ey. e~-—-— _ - 
S Graphite common____-__---___- 3 17 165%. 17 2,100 16% Jan 174% Jan i J-J t103 108 
US and internauoual Securities + ‘59, a Oe a oo i New netsh a... 1947 M-S 100% 100% 100% 
$5 lst preferred with warrants_____ ° . 92 94 350 8942 Jan a re aa eee 1948 J-D 100 100% 
oC ga Mi Le ee ES 9 M-N 100: 00 4 
U S Radiator common_____----_-_--_ 1 16 15'2 165 2,900 13% -_ + Feb oan go ey MTN ion M-N 107°4 107 "4 ae 
U S Rubber Reclai‘ning * 5 44%. 5% 1,900 4% Fe 5% Jan mh... ieee A-O 103! 103 
United Stores common _.__________ auc 6% 6 7 6,200 6 Feb 7% Jan sg cnr ee ay Be oa ga 1954 ais 104! 10354 104% 
United Wallpaper, __ ESRESE: SERCO 3 11% 1l 117 10,500 9 Jan 12% Jan N Y¥ Btate Elec & Gas 3%s_..--- __ 1964 M-N $106% __ 
es ee nen bi - Oe e-em N Y & Westchester Ltg 4s_---—-— 2006 J-J , 103 103% 
Universal Insurance ~-~---~.--....__ Q : ics ie 4 Jan : e h ntinental Utility Corp— 
Universal Products Co---~-----______ ‘ - 40 = 40% 350 ? = "a ee Sea codon A (part paid)__--- 1948 J-J3 46% 46% 46% 
3 7 ‘ « " 
Utah Power & Light common------* 252 28 ast ‘g'g00 22 Feb ait Jan Ohio Power ist mige 3%s--—-——-1968A-O.-—= «107% -_107_-107% 
vulty Equities common--__--______10¢ 5 5. 5 600 4 Jan 5% Feb fot. Cattle ie he 1971 A-O 107% 109° 
$5.50 priority stock._-________mw___ 1 104 104 50 100 Jan 104 Feb Ohio Publie Service 4s......._--- 1962 F-A 104% 104% 104% 
Pacific Power & Light. 5s_...._--1955 F-A 104% 104 104% 
t Ist mtge 3s_-----.. 1964 J-J £83 87 
Vv Penn Cental Lt & Pur dsm 197 MN 104 104 
Veleys> Corp common_____________ ae 127 12% 127 5,800 11% Jan 13% Jan $6t Gene ccencnsesneihesnneeneen 7 ° -- 1% i 
$4 sonvertiole preferred... ____ $ 127 120 127 370 120 Feb 145 Jan Pennsylvania Water & Power 3%s_ aoe 4 - Ryd 105 Ye 
Venezuc'an Petroleum_.____......._] 11 10% 11 6,400 84% Jan 12% Jan pA poate Bh ict ater See ee ; . 
Vogt Manu‘acturing-___-.-- <5 18 18 Ya 200 16% Jan 1958 Jan Philadelphia Elec Power 5'%s_---1972 F-A 107% 107% 107% 
Portland Gas & Coke Co— 
5s stamped extended_.--.------ — J-J ee 101 101 
W Power Corp (Can) 4%s B---.--~--1959 M-8S sad 106 106 
Public Service Co of Colorado— saa aae 
Waco Aircraft Co__. be 87% 83 9% 4,400 6% Jan 9% Feb ist mtge 3's 1964 i 1015 10154 102 
Wagpc> 3eking voting trust ctfs ext__ mn 22 2234 400 22 Jan 23% Jan Sinking fund deb 4s_._---+-~~-- 1949 J- 8 8 
5, SS oh ERD LE” i A ah 63 114 Jan 114 Jan Public Service of New Jerscy— M-N 168 168 
Waitt & Bond clases A___.__..._.____s 31% 32% 450 31% Feb 39 Jan 6% perpetua] certificates____- -—— ‘ - 
oe Soe, 5 gh Spee . 400 7 Jan 8% Jan Queens Borough Gas & Electric— 1952 A-O ee 106% 106% 
ard Baking Co warrants__......___- 6 54% 6% 2,650 5% Feb 7 Jan 5%s series A 
Wayne Knitting Mills___.-.... __8 58%, 58 5834 300 49 Jan 6134 Feb : ane ‘a ia oo 
Wentworth Manufacturing ~._.___. 1. 35 10! 10% 10% 2,100 8% Jan 10% Jan ante ae bg fing ge ningheneorsone 1952 M-S re 125% 125% 
an Joaquin Space aah 
West Texas Utility $8 preferred__..___* a 114 114 60 113 Jan 114 Feb py Beno ee er 1951 I-D as #10044 
West Va Coal & Coke 16 15% 16% 8,100 13% Jan 16% Féb Scujlin Steel inc mtge 3s coe a siou, baba 
Western Maryland Ry %% 1st pfa--i00 8 ies AS ox 140% Jan 150 Jan Southern Calitornia Edison 3s_--.196 - 7 
Western Tablet & Stationery com_____ lace 34 34 100 34 Jan 37 ~=Jan Southern California Gas 3%s----1970 A-O i 106 42 10642 
Westmoreland renee 30 43 43 43 250 40 Jan 45 Jan Scuthern Counties Gas (Calif)—’ cons 03 ae 
Westmoreland Meee as ee a --  ae 24% Feb ist mtge 3s...-.__..--_-.-—=- <- ,  ee 
Wevenberg Shoe” aie <i geese 18% 18% 100 «18S Jan 19 Feb Southern Indiana Ry 2%4s-------- 1994 oo eee 
Whitman (Wm & Co__-------.--___. ee 48 8648 100 39% Jan 55 Jan Southwestern Gas & Elec 3%s-----1970 i -- “a -- 
Wichita River Oil Corp 10 25% 25% 25% 100 24% Jan 29 Jan Spalding (A G) 5s_-- 1989 M-N -- 104%4 105 
Williams (R C) & Co_____......_ inte ee ape bay 21% Jan 22% Jan Standard Gas & Electric— 1948 A-O 100% 10154 
Willson Products Inc___ . . me 264% 31 3,225 18 Jan 31 Feb 6s (stamped)__------___- -May 1948 A-O 100% 100% 100% 
V'rupeg Elec common B_........0.8 14% 13% 14% 600 135% Feb 16% Jan Conv 6s stamped_________-May 1951 F-A 101% 101% 101% 
\wa.verine Portland Cement__.._._10 10% 10 10%8 600 8% Jan 11% Jan Debenture 6s 1 1966 J-D 104 104 
Woodall Industries Inc Het 1634 16% 100 16 Jan 17% Jan Debenture 68-—.——-..—--- wiweleete F-A ee 103% 103% 
Woudiey Petroleum BN ee 12% 13% 600 11% Jan 14% Jan 6s gold debentures_ ca. See Saas 
Woolworth (F W) Lid— : Centers emer 8 Ma Onin Ee 2 OS | OR 
American deposit receipts___.t6s __ 16%4 16% 100 =: 15% Jan 16% Feb AStarrett Corp ine 5s 1950 4-O 94% Ya 
eg Ry A £1 “2 mic ~~ -~ -- --- age PO sag Stinnes' (Hugo) Corp— J-J 42 42 
Wright Hargreaves Lia a 6 554 6% 36,800 434 Jan 6% Feb At-4s 3d stamped...........---- 1946 -- ies 





For footnotes see page 92). 


Bonds 


Sold 
No. 


20 


13 


19 


14) 


_ Range 


Since 


January 1 


Low 


102 
105 
1064 
102 
109 ¥ 
123 
101% 
103% 
107% 


109%4 
118 
113 
105 
80% 
82 
66's 
104% 
103 “%s 
105 
105% 


107% 
107% 
105 


123 


72 

39 Y2 
105% 
1284 


High 


102% 
105%2 
106°, 
1043, 
111% 
124 
104 
105 
108 


110% 
119% 
115 
108 


81% 
4912 
106% 
128% 


92 
107 
108% 
105% 
10242 

75 
106 
106% 


10542 
103% 
1054 


107% 
65 
59% 
63 
60 

102% 


98 he 
55% 


4 107 


110 
106% 


8 106% 


72% 
108 
107% 


4 115 


8 10034 


100% 
101 


4 1085 


105 


2 105%. 
@ 106% 
2 103% 


46% 


108 
107% 
106 42 


4 106% 


87 


2 107% 


107% 
108 
108 


@ 113 


103 


2 106% 


4 10742 
% 104 


169 
107 


108 '2 
125% 


100 “y 
108 42 
10642 


110% 
108% 


105 


103 
101% 
102 
10412 
103% 
104 
9412 


48 
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BONDS Friday Week's Range 
New York Curb Exchaage Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Stinnes (Hugo) Industries— 

A%7-4s 2nd stamped_____.---._-- 1946 A-O 4 140% 44 ows 42% 48 
Toledo Eaison 3%es__..-.__------ 1968 J-J 105 Ya 105% 106 13 105% 107% 
United Electric N J 4s_._...____ 1948 J- 3 £10942 110 : 108 110 
United Light & Power Co— ; 

ist lien & cons 5%s_.._-_-_-___1959 A-O es 4$106% —- - 105% 105% 
United Light & Railways (Maine)— 

ON i i F-A a $108 % 1082 = 108% 109% 
Utah Power & Light Co.— 

Debenture 6s series A... 2022 M-N = 115% 115% 2 114% 116 
Waldorf-Astoria Hote)— 

45s income detbs_._.---..-_-- 1954 M-S 80 78 80 65 74 81 
Wash Water Power 3'¥2s.___-_--.-- 1964 J-D 10742 109 
West Penn Electric 5s__.._._.-__. 2030 4-O Z 11084 a 108 108% 
West Penn Traction 5s... ..-..-- 1960 J-D $123 % a 122 123 *%2 
Western Newspaper Union — é 

6s conv s f debentures__.._-_--- 1959 F-A 102 103% 5 102. 106% 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range ; 
New York Curb &xchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— ; 

SOR TOOS Then coewtine April 1946 A-O A +80 ek 4 78% 78% 

420-year 7s_._.........--.Jan 1947 - Zz 180 on ~ a a 
Bogota (see Mortgage Bank of) : 

ACauca Valley 7s..........-.-- 1948 - i 27% 27% 2 27% 27% 





BONDS 
New York Curb Exchange 





Danish 5%s__ 1955 
Extended §s.................._1983 
Danzig Port & Waterways— 
A External 6%s stamped__._____ 1952 


A4Lima City (Peru) 6%s stamped_1958 


Maranhao stamped (Plan A) 
Iaterest reduced to 2%s_-.... 2008 


AMedeilin 7s stamped___._______ 1951 
Mortgage Bank of Bogota— 
47s (issue of May 1927)_-._---_ 1947 
4%s (issue of Oct. 1927)... - 1947 
AMortgage Bank of Chile 6s_____- 1931 


Mortgage Bank of Penmark 5s____ 1972 
Parana stamped (Plan A) 
Interest reduced to 2%gs_-_--.-- 2008 


Rio de Janeiro stamped (Plan A) 


Interest reduced to 2% ~~ ~~~ 2012 
4Russinao Government 6%es.... ~ 1919 
OS%s  -...... ---1921 





Interest 
Period 


M-N 
F-A 


J-J 
M-S 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 
os 96 96 
188 8012 
ie [30 35 
~~ 22% 22% 
~~ 136 wi 
? '35 
150 
+50 ha 
{23% 30 
92 93 
$37 39 
in $37 39 
1l%s 11 12 
11% 1158 12% 


Bonds 
Sold 


No. 


Range Since 


January 1 
Low High 
94 96 
90% 94 
28 32 
21% 22% 
33% 35 
50% 50% 
2042 23% 
93% 96 
37% 37% 
37 38 
10% 14% 
10%s 14 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sa!e. 


a Ex-interest. 


e Odd-lot sale. 


n Under-the-rule sale. 


{Friday's bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


{Ex liquidating cash dividend of $22.50, plus stock distribution. 
Abbreviations used above—'‘'cod,”’ certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 


tive; “conv,” convertible; ‘“‘M,’"’ mortgage; ‘‘n- 


“wi,” when issued; 


v,” non-voting stock; 
“ww,” witb warrants; “x w,’’ without warrants. 


“vy toc,” voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 15 





Baltimore Stock Exchange 





STOCKS 

Par 
Arunde] Corporation ..........._-...* 
Balt Transit Co common vt c_...---~-. ° 

Preierred v t c aint 

Eastern Sugars Assoc com ytc___.._--1 
Fidelity’ & Deposit Co_____.._._._-- 20 
Fidelity & Guar Fire Corp..__._-.-- 10 


Finance Co of Amer class A common_5 


Houston. Oil of Texas 6° pfd vtc_..25 
Mt Vernon-Woodbury Mills— 


CO itl rene iat 20 
Preferred — ..~.. ed 100 
6.75%e cum prior pfd___..._.-...]00 
New Amsterdam Casualty-—_._~---~-~-~ 2 


Seaboard Conimercial 5°; * preferred. 50 


U 8 Fidelity & Guar____-_-.- 200 
Bends— 
Raltimore Transit Co 4s_ .... ~~~ 1975 


Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debentures (subordinated )_ 


Friday 
Last 
Sale Price 


28 


18 


2042 
100 


51% 


Week’s 
Range 
of Prices 


Low 
26% 
5% 
32'%2 
18 
172% 
56 
15 
26 
20 
14442 
100 
36%4 
4242 
50%,4 
88}2 
101 


High 
28 

5% 

3242 
18 


175 
5642 
15 
26% 
205% 

144'2 

100%2 
36%4 
42'2 
5ile 
88%2 


10244 


m.. Week 
Shares 


250 

205 

10 

81 

76 

20 

455 
$13,000 
9,900 


Range Since January 1 


Low 

Jan 
Jan 
Jan 
Jan 


25 
5 
30% 
15% 
168 
14 
25% 
16% 


141 
100 


Jan 
Feb 
Jan 


Jan 


Jan 
Jan 
Feb 
35% Jan 
Jan 


47°48 Jan 


87 Jan 


99% Jan 


High 

2842 Jan 
6 Jan 
34 Jan 
19% Jan 


175 
58 
15% 


Feb 
Jan 
Feb 
26%, Jan 
21 
144% 
102'% 


Jan 
Feb 
Jan 


37 
4234 
51% 


Jan 
Jan 
Feb 


9142 Jan 


102%4 Feb 








Boston 


STOCKS— 

Par 
American Agri Chem Co com___---._* 
American Sugar Refining. ...... 100 
American Tel & Tel....-.---.---. luvu 
American Woolen ~~. .-~..-~..--..- ® 
Anaconda Copper --.-..~--.-.---~-.-- 50 
Bigelow-Sanford Carpet 6’> pfd____100 
I. Oe a eas cccrecesscivteestn ahegpnlccensip exh Ube ° 
Boston & Albany RR__---~~.-~---- 109 
I III © cain csincpn ee te stictitpsuninabi mnths 25 
Boston Elevated Ry _..--.....----- 100 
Boston Herald Traveler Corp_._.-. . - ° 

Boston & Maine RR— 
7% prior preferred___.....-...__ 100 
5‘ class A 1st pfd stamped__.___100 
8% class B Ist pfd stamped_____ 100 
1% class C ist pfd stamped_____100 


10‘e class D Ist pfd stamped __._100 
Boston Personal Prop Trust... _- 





Boston & Providence RR__~--~---- 100 
Calumet @ Hecla__.............. 5 
Century Shares Trust.__.--..-...___ 1 
Cities Service 10 
Conn & Passumpsic River RR— 

PORTO ectke ean. 3.12 nee 
ie NN: TN ae occ Sc thasnesin es 10 
Eastern Gas & Fuel Associates— 

6% preferred ~.._.-.._. ~.100 





Eastern Mass Street Ry common___100 











6% ist preferred series A____._ 100 
6% preferred class B_....._____ 100 
5% pfd adjustment___.__...____ 100 
Eastern SS Lines Inc common___.__-_ ° 
Engineers Public Service..........-- 1 
First National . Stores.............__* 
General Electric bd 
Gillette Safety Razor Co ® 
Hathaway. Bakeries class A... _ * 
SRI 5A canciatta Deaiidcel tet ca ncterliveniee entstiinian ine ° 
Isle. Royaie Copper___._.----.---~~- 15 
Kennecott -Copper —....-..-~.-...-... bg 
Lamson Corp (Dél) 6% pfd__.--.-- 50 
Loews Boston Theatres... .._-~-- 25 
For footnttes see page 937. = 


Stock Exchange 


Week’s 
Range 
of Prices 


Sale Price 


192% 
47% 


150 
23 2 

146 
4734 


40 


88 
20'2 


Low 
43%% 
54% 

191%5 
417s 
475s 


150 


921 
au 2 


145 
47 
80%4 
3814 


85 
18'2 
20 
1834 
2334 
18 
5742 


11 
36.27 


30%2 


12378 
134 


73 
612 
113 
126 
3142 
20 
3548 
53978 
492 
288 


1234 


19 


High 
44) 2 
5658 
19358 
4734 
5012 
150 
233% 
146 
48 
82 
40 “8 


12942 


3656 
6142a 
32%a 
12% 
3 
4% 
57% 
22% 


Sales 
for Week 
Shares 


156 
170 
2,046 
352 


1,659 


99 
300 


14852 


Range Since January L 


Low 


41%, Jan 
507, Jan 
187%4 Jan 
30% Jan 
43%, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


23 %e 
136 
44'%4 
80% 
3814 
67 
13%4 
16 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


_ Jan 
Jan 
Jan 


s Feb 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
33% Jan 
5476 
4658 
2212 


il Jan 
154 Jan 
3 Jan 
48 


46 
18% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


High 
45\2 Jan 
58%. Feb 
195% Feb 
5658 Jan 
5142 Feb 


150 
24 

146 
4919 
8258 
43% 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Ye Feb 
Jan 
8 Jan 


8 Feb 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 


Jan 


Feb 
Jan 
22 Feb 
































Friday Week's Sales 
S8TOCKS— Last Range ‘for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Maine Central RR common _____--_ 100 1334 14 300 1134 Jan 14 Feb 
5% preferred -......_..-....-.- 100 54% 53% 54% 90 50 Jan 56% Jan 
Mathieson Alkali Works_____".__--~- ¢ ae 32% 32% 15 3246 Jan 34% Jan 
Mergenthaler Linotype -___ CN SSS Eis bg 75 75 76 200 71 Jan 77% Feb 
Narragansett Rac’g Assn Inc...~-~~~- 1 sas 22 2254 535 17 - Jan 23. «Jan 
Nash-Kelvinator 5 24% 2342 245% 412 2234 Jan 25% Jan 
National Service Ceg__..___-__----- 1 1¥ lis 2% 3,000 ly, Jan 1% Jan 
New England Gas & Elec Assn— 
542% -preferred ~.......-i._---..- ° 110 106 «1190 160 76 Jan 110 Feb 
w England Te) & Tei_____.__-__--_100 132% 132% 133% 250 128 ~©6- Jan 133% Jan 
ry Smee sp a eyes mn ae enigpe coe ae a 2 Lie 2. voor = = 2% Feb 
Ta apn henicseren eran gestion ene: 6% 3% 6% 3,56 an 642 Feb 
PCIE DES eA. hikes ttm nncig ° 77% 77% T7%% 115 73% Jan 80% Feb 
Pennsylvania RR 50 46% 45% 47's 1,791 41% Jan 4742 Feb 
Quincy Mining Co -<---------------25 5 5 534 1,060 3% Jan 6% Feb 
Reece Button Hole Mach___----~--~~- ‘aad 17%2 17% 50 15 Jan 17% Jan 
Reece Folding Machine__________-~-~ 10 3% 234 3% 2,995 Ff ore 4 Jan 
Rutland RR 7% pfd________.___-. 100 a: 3 3 10 4 Fe 3 Feb 
Shawmut Association ~__.___.------- ° is 18% 19 105 17% Jan 19% Feb 
Stone & Webster Inc- ad 22 21 22% 743 1942 Jan 23% Jan 
Suburban Elec Securities com-___-~.- as 7% ive 8 = te yo otal — 
Torrington Co e v2 42 42%% 1 %, Jan 43% Jan 
Ueten. Twist Drill. sso... 2: ----- 5 Tee 45 46 165 38% Jan 47 Feb 
United <orme ice 2 isc. i ce 5 31% 29% 31% 88 25%. Jan 31% Feb 
United Fruit Co_- _.~--~---------..- “ch 114% 11158 1145 822 110% Jan 118 Jan 
United Shoe Mach common. _---.--~-~-~ 25 8134 81 82 450 78%2 Jan 83% Jan 
6% preferred .._........ Pat | - 47 48 28 462 Jan 48 Feb 
U S Smelting Ref & Min com_____- 50 2 77 79% 44 715s Jan 835% Feb 
Waldorf System Inc___-_~------.---- bs 193% - 20's = fi —_ 2 die be 
Wee eee Ow ween ? 52 51% 52 2 2 Jan an 
Westinghouse Electric Corp____--~ 124% ne 3 38% 469 34% Jan 39% Jan 
BONDS— 

American Tel & Tel conv 3s_- 1956 151 151 $500 148'2 Jan 153 Jan 
Sees aa 
Chicago Stock Exchange 

Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low Hign 
Adams (J D) Mfg common-_-__-------* 1812 18's 18% 20 1734 Jan 1942 Feb 
Admiral Corp common _----------- 1 15% 1812 19% 3,400 1734 Jan 20% Jan 
Advanced Alum Castings__..._--~---~- 5 13 1234, 13% 930 11% Jan 13% Jan 
Aetna Ball Bearing common--__------ ° 1334 1334 14% 800 10%4 Jan 147%, Feb 
Allis Chalmers Mfg Co__-_--- rs ¥ 52% 52 5234 400 52 Feb 56% Jan 
American Public Service pfd_ Sa — 133% 134 40 127 ‘Feb 134 Feb 
American Tel & Tel Co capital_____100 19244 193%8 300 192%4 Jan 1935 Jan 
Armour & Co common_____...------ 15%% 14 153% 2,800 125%, Jan _ 15% Feb 
Aro Equipment Corp common __-_-----1l 24 24 100 24 Feb 2742 Jan 
Asbestos Mig Co common-__—-_----~--~- 1 7 6% 7 10,000 5% Jan 7 , Feb 
Athey Products capital_________--_--- 4 185% 1842 19% 1,300 16 Jan 19% Feb 
Automatic Washer common______----8 ; 7%  T% 1,550 7% Jan 8% Jan 
Aviation Corp (Delaware)-......._._3 133 12% 13% 3,550 933 Jan 14% Feb 
Barber Co (W H) common-___------- 1 25! 25% 25% 500 25% Jan 2542 Jan 
Barlow & Seelig class A common-_-__-5 . x20% 21 500 19% Jan 21% Jan 
Bastian-Blessing Co common __--_---~ + 36 3542 36 150 34% Jan 37 Jan 
Belden Mfg Co common-_-_-___-_~.....10 is 25% 25! 250 231%4..Jan 26% Jan 
Bendix Aviation Corp common___----5 ae 55 55 200 53° | Jan 57% Jan 
Berghoff Brewing Corp i 157% 144% 157s 2,750 14% Feb 17 4 Feb 
Binks Mfg Co capital__..-__.------.. 1 23! 23 24 2.350 20'S), an 27% Jan 
Borg (George W) Corp____-------- 10 21 1834 2 2,160 1534 Jan 21 Feb 
Brach & Sons (E J) capital____~- -=- +" aca 43 43 100 43 Jan 49% Jan 
Brown Fence & Wire Common _----- i 10! 1042 11 550 95% Jan 11% Jan 
Bruce Co (E L) common-_-_--_-_--~-~---~- 5 4312 43 43\% 100 43 Jan 4542 Jan 
e ) x . 

Burd Piston Ring common_--------~ --1 - 14- 14% oss set ge ate yap 
Burton-Dixie Corp — _-_~--~--~--~- 1242 na 24% 251 1 Ye Jan Lg n 
Butler Brothers 10 2 28 29 1,300 2542 Jan 32 «Jan 
Castle & Co (A M) common-_-_-_--- --10 41 40 41 150 33%% Jan 41'2 Feb 
Central Diinois Pub Serv $6 pfd_---- 109 109. - 110 180 108% Jan 13 Jan 
Central Il! Secur Corp common-_--_--- i Kors 4%, 5 350 4% Jan 534 Feb 

Convertible preferred ~...-------* 24 24'2 250 21 Jan 25 Feb 
Centre| S W Util common 50c 1144 11% 900 10% Jan 13%4 Jan 

Prior lien preferred___--------~-~---- “i ; 122% 124 50 115 Feb 124 Feb 

Preferred .......—. ad 194 193 195 1,280 184 Jan 196 Feb 












































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, February 18, 1946 




















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 15 








sTOCKS— 

Par 
Central States Pr & Lt pfd__....---* 
Cherry Burrell Corp common-_-_.—---- 5 
VUhicago Corp common a 
Convertible preferred ~~....--~-- cin? 
Chicago Flexible Shaft common__-_---* 
Chicago Towel Co com cap_----~--~-- * 
Chrysler Corp common-_-_-____------- 5 
Cities Service Co common_-_—__----~ 10 
Club Aluminum Uten Co com___-----* 
Commonwealth Edison common____--25 
Consolidated Biscuit common___-.-----1 
Rights wi ~-------~----~----------- 
Consumers Co com part shs vic A_--.-* 
Common part shs vtec B-_~_..__-----* 
Container Corp of Amer com___-- 20 
Gees Go. commen..............-... 25 

Cudahy Packing Co— 
4%2% cumulative pfd (new).---~-- 100 
Curtis Lighting Inc common____---2¥%2 


Decker (Alf) & Cohn Ince common.--10 
Dodge Mfg Corp common-__-___-~----- 

Doehler-Jarvis Corp ---~~~-~~-- 
Domestic Industries Inc class A.-_--1 





Electric Household Util Corp___.-----5 
Elgin Nat Watch Co--~~------------ 15 
Fitz Simons & Connell Dredge & 
Dock Co common __---..--..-. PU, 
Flour Mills of America Inc 5 
Four-Wheel Drive Auto__....----~--- 10 
Fox (Peter) Brewing common------ 1% 
General Candy class A..-.----~--~..-- 5 
General Finance Corp common-_-_—---—-_ 1 
I i km on eens 100 
General Motors Corp common -_-_--- 10 


Gibson Refrigerator Co common-----1l 
Gillette Safety Razor common_-——---~- ‘d 
Goodyear Tire & Rubber common_-_-_- * 
Gossard Co (H W) common-___-——--- e 
Great Lakes D & D common-___-_----- 


Harnischfeger Corp common_-__----- 10 
Heileman Brewing Co G capital__---- 1 
Hein Werner Motor Parts....____---- 8 
Hibb Spencer Bartlett common__—~-25 
Hormel & Co (Geo) com A-___--~---- * 
Hubbell Harvey Inc common-___------ 5 
Hupp Motors common (new)--_--~- siti 
Illinois Brick Co capital_....------ 10 
Indep Pneum Tool vtc new---------- * 


Indiana Steel Prod common_.__...._l 
Warrants 














Interstate Power $6 pfd_-~...-.------ ° 
Katz Drug Co common___.....--..---1 
Kellogg Switchboard common-------- bd 

OS SER EE SNARE RIO Vee 
Kentucky Util 6% preferred —----- 100 
Leath & Co common ; bd 

Cumulative preferred ~.....--~--~--- . 
'wppv McNeil & Libby common___----7 
Lincoln Printing Co common-—~—-—--- 1 
Lindsay Light & Chemical com. -__-_* 

oie 8, ER ae RN Se 10 
Marshal) Field common ad 

6 Se SNR OTO oi chim nen ome 100 
Masonite Corp common ____..._-_----~ s 
Mickelberry’s Food Prod com. ----- 1 
Middle West Corp capital__. -—§ 
Miller & Hart Inc common vtc__-.—- 

$1 prior preferred 10 
Minneapolis Brewing Co common-———1 


Monroe Chemical Co common __--- _-~-- 
Montgomery Ward & Co common-___* 


National Cylinder Gas common-_-_---~-- 1 
National Pressure Cooker common. _.2 
National Standard common__.___---10 

















North American Car common—————--20 
Northwest Bancorp commun 
Nor West Util prior lien pfd___---- i00 
7% preferred — _..100 
Nunn Bush Shoe common-______--.- 2% 
Oak Mfg common-_-__- satendal 1 
Omnibus Corp common .___---...-~ 6 
Peabody Coal Co class B com___.._ 5 
Pennsylvania RR capital__.___._._.__.50 
Peoples Gas Lt & Coke capital_._._100 
Perfect Circle (The) Co --..._.-..._- * 
Potter Co (The) common 1 
Pressed Steel Car common _____-..__ 1 
Process Corp (The) common-___-__-_~-- _* 
Quaker Oats Co common ______-__-__ bd 
Rath Packing common 10 
Raytheon Mfg Co common_____--~_- 50c 
Sangamo Electric Co common_-_--.. bed 
Schwitzer Cummins capital._...-__...1 
Sears Roebuck & Co capital__.___--.- s 


Serrick Corp class B common __..__._.1 


Signode Steel Strap Co common-_-___.* 
Sinclair Oil Corp © 
South Bend Lathe Works copiet-—_.8 
Spiegel Inc common 
St Louis Nat Stockyards ee 
Standard Dredge preferred__.......20 














Common ---. 1 
Standard Oil of Ind capital..._____- 10 
Sterling Brewers Inc common__ ~~~ 1 
andstrand Machine Tool common----5 
Swift & Co capital_ 25 
Trane Co (The) common 6 





208 South La Salle Street Corp com__* 


Union Carbide & Carbon capital______* 
United Air Line Transportation cap-—8 
U S Steel common_ 


Walgreen Co common_______..______- * 
Western Union Telegraph common__100 





Westinghouse Elec & Mig— 

NE oi ccenisihiaes chibi eeaehinn amo 12% 
Wieboldt Stores Inc common __.____-_ bd 
Wisconsin. Bankshares common ______* 
Woodall Indust com . 





Friday Week's 
of Prices 


Last 
Sale Price 


10% 
63 


8% 
32% 
21% 


7 2 


x18 


38% 
33 

16%4 
13%%4 


243% 


14% 
13%4 


x19 
19% 


23% 
82 
41% 
2012 
40 


53 
95 
41% 


38 


17% 
16% 


Low 
14 
21% 

9% 


High 
14 
22 
10% 
6458 
48 
81 


135% 135% 


31% 


83% 
32% 
21 

2% 


1812 

38% 

x15% 
8 
33 


16% 

13% 
100 
lll%e 


2234 
47 

13% 
135% 
15% 
12% 


32 


8% 
33% 


21 
16 
10 
78% 
14 
3142 
69 
26 
24% 


27% 


2142 
5842 


1634 

14% 
100 
lll‘ 


243% 
47 
14% 
1334 
17 
12% 


45 


44 
111% 111%% 


60 
22% 
235% 
812 
16 
165% 
7% 
77 


30% 
181% 
152 

26% 


12 
16% 


106 


32% 
23% 


30% 
22 


42% 
11% 


18% 


10642 
46 
91 


41% 
51% 


37 
37 
17% 
16% 


60 
23 
24% 
93% 
16 
1742 
8 
8042 


19 
52 
50 
22% 
31 
182 
170 
26 Y2 


13 
16% 


11% 
4658 
91 
48 
9% 
28 Ye 
642 


106 


33 
23% 


31 
221% 
43 
11% 


x19 
19% 
37 
23% 
42 
28 
834 


41% 


85 
20% 
40 


2914 
53% 
108% 
47 
95 


41% 
51% 


38% 
37 

18% 
16% 


for Week 


Shares 


50 

225 
14,250 
400 
250 
20 

100 
500 


200 


1,200 
950 


100 
350 


1,300 
3,950 
750 


1,350 
550 


500 
1,350 
00 


1,480 


200 
300 


900 
650 
150 
160 
110 


1,250 


10 


2,250 


1,140 
150 


5,050 
_ 100 


5,350 
1,300 
100 


950 
200 
200 

20 


420 
100 


500 
300 
1,300 
200 
800 
2,700 
200 
1,200 
500 
3,300 


1,200 
200 


1,600 


500 
180 


200 
1,000 


100 
50 


1,400 


1,100 
150 


Range Since January 1 
High 


Low 


14 Feb 
20 Jan 

8% Jan 
59 Jan 
Jan 
63 Jan 
2 Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
20 Jan 
Jan 
Jan 


Jan 
9 Jan 


23 Jan 
Jan 
Jan 
5¥% Jan 


@ Jan 
4 Jan 


@ Jan 
Jan 
Jan 
> ” Sam 


19 Jan 
1242 Jan 
Jan 
74% Jan 
12% Jan 
245% Jan 
67 Jan 
21% Jan 
22% Jan 


20% 
19% 
16% 
55% 
be 3 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
3% Jan 


18 Jan 
33 Jan 
13 Jan 
) Jan 
2 Jan 


4 Jan 
Jan 
Feb 
Feb 


19 Jan 


Jan 
Jan 
13 Jan 
Feb 


40 Jan 
Jan 
58 Jan 
21 Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
28 Jan 
Jan 
Jan 
Jan 


11 Jan 
2 Feb 


Jan 
Jan 
Jan 
48 Jan 
4 Jan 
Jan 
Feb 


Jan 


32 Jan 
Feb 


29 Jan 
22 Jan 
36 Jan 
Jan 


Jan 
19 Feb 
Jan 
Jan 
Feb 
25 Jan 
6 Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Feb 


Jan 
33 Jan 
Jan 
Jan 


16% 


28% 
8% 


106 


33% 
27 


< 


31 
24% 


12% 
20% 
20% 
37% 
25% 

8% 


4456 
9% 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


Feb 


2 Feb 


2 Jan 


Feb 


4 Feb 


Feb 


& Feb 


Feb 


Feb 
Feb 
Feb« 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


2 Feb 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 


5, Feb 
a Feb 


Feb 
Feb 
Feb 
Feb 
Jan 


Feb 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 


Jan 
Jan 


» Feb 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





sSTOCKS— 
Par 


Yates-American Machine capitel.__§ 
Zenith Radio Corp common ___ -... 


Unlisted Stocks— 
American Radiator & St San com..__* 














Anaconda Copper Mining.......____ 50 
Curtiss-Wright. i 
General Electric Co od 
Interlake Iron Corp common-_- va 
Nash-Kelvinator Corp 5 
New York Central RR capital__....__* 
Paramount Pictures Inc 1 
Pure Oil Co (The) common __-_—__ ana 
Radio Corp of America common__-__-_* 
Republic Steel] Corp common___._--_- e 
ee ae Eo Ray aa 25 
Studebaker Corp common _-._---_. i 


Friday 
Last 


Sale Price 


11% 


22% 


Week’s 
Range 
of Prices 
Low High 
10% 12% 
38% 38% 


19% 22% 
49 50% 
11% 
50 51% 
19% 


Sales 
for Week 
Shares 


800 
200 


4,500 


2 


ry 


500 


,300 


900 
100 


800 
900 
200 


,000 


500 


,350 
500 


400 


Range Since January 1 


Low 


10% 
38 Vs 


18 
433% 
7% 
46%4 
13% 


Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 

Jan 


Jan 
Jan 
Jan 


a Jan 


High 


12% 


42% 


22% 
5134 


Feb 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 








Cincinnati Stock Exchange 



























































Friday Week’s Sales 
Last Range for Weck 
8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Machinery__- ~~~ 2c 43% 43% 44} 101 43% Fs 3} 
American FINE | iesci dilate wietpecsinicnenentnte : 4% 5 ; 290 18 pe ‘ ; web 
Participating preferred___...______ 15 1542 50 13% Jan 15'2 Feb 
no nna, he EEE TE I ES TE 8 221% 221 205 1734 Jan 2915 FP 
. . . >j t & - ny Ly oi eb 
Burger Brewing ~~ aniensiscalapuimebaliatiaic anti t 15% 15% 100 15 Jan 16 Jan 
i PONE Tat ZAK * 14 13% 14 15 12% J 
Cincinnati Ball Crank___......_____ 5 6 6 r 6% 475 5% Ta — ee 
Cincinnati Gas & Elec Sees _.100 114% 115 41 1ll'% Jan 115 Feb 
oe OR ot 110 110 25 109 Jan 110 Jan 
Preferred —_._~- Stee ssenaieesicininene ; 131 131 16 131 Feb 131 Feb 
Cincinnati Street —. 50 16 16 17 1,018 14 Jan 17 Jan 
Cincinnati Petephoene ~~ o.52-22-5 50 94%4 94 94% 205 91% Jan 94% Jan 
Cincinnati Tobacco Warehouse______25 30 30 2 30 Feb 30 Feb 
Cincinnati Union Stock Yards.______ ° vai 13 13% 235 13 Jan 135, Jan 
eae aS SRO 12 12 20 12 Feb 12 Feb 
Dayton & Michigan gtd___________.__ be 45 45 26 44 Jan 45 Feb 
Preferred RSE RR SEN OPE Bs ° 100% 100% 23 100 Jan 100°4 Feb 
Eagle-Picher a ceri niacin 10 e 23% 235 10 20% Jan 24'4 Jan 
BEE AO I i Sn is ow cows ba 100 100 100 35 80% Jan 100 Feb 
Formica Insulation ..........=....___ * 3642 36 3612 200 29% Jan 37 Jan 
es ARERR SINTER RESIS SE a rear bd ca 60 61 110 57 Jan 61 Feb 
SU a ee * 55 55 454 55 Jan 55 Jan 
EES Sa eee NS SE Manic 8 SS . 11% 11% 12% 785 11% Jan 13% Jan 
1st preferred Fase andes gs sl ia 100 51 51 51 62 51 Jan 5142 Jan 
ng BE RRR TERE AEG 2 a ae ee ee bad 483, 48% 49% 410 447, Jan 49'4 Feb 
Leonard man ~=- +--+ ° ‘ke T% T% 200 6 Jan 773 Feb 
Little Miami Oe EE AN a AME | 120 120 120 15 118% Jan 120 Feb 
EE ae ee * 34 34 341% 136 28% Jan 34% Jan 
peoswer & Gaels... 65! 65% 67% 651 64% ‘ 70! ‘ 
Pee CN We * . . 30% 304% 20 29 "% — soe me 
ee ee Sh aasicncaatetinlimis adctenaiie naka 8% 8'2 50 6% Jan 8'2 Feb 
US Playing SF ae, Slime 10 : 67% 67% 53° 62%, Jan 677% Feb 
cm cc . 51 41 2' 575 32% Jan 42'2 Feb 
Unlisted— 
American Rolling Mill 25 36 33% 36 ‘428 27% Jan 36% Feb 
City Ice & AS ER Se aS * 33% 32% 33% 119 28% Jan 337% Feb 
I 314% 314% 31% 6 2742 Jan 345, Feb 
VII AO a Ne Bg ad 12% 115% 12% 169 9% Jan 14 Jan 
General Motors 10 77 75% 78% 368 74 Jan 80 Jan 
ke A RC z 21% 22 95 22 Jan 23°4 Jan 
Mer a * 46% 47% 5 43% Jan 48%, Feb 
Timken Roller Bearing _.._..._______ ° 63% 63% 25 63% Jan 655, Jan 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par xZow High Low High 
Addressograph-Multigraph (Un)___-_10 ni a37% a37¥% 15 32 Jan 41%4 Jan 
Akron Brass Mfg--_-- awe 50c 8% BY 8% 880 8Y¥% Jan 87% Jan 
"Bg EEE BEETS Mea tia sie 7 7% 180 5% Jan 814 Jan 
American Coach & Body_ ~~... 5 17 17 17 420 17 Jan 18 Jan 
American Tel & Teli... ..... 100 a191%al93% 125 187% Jan 195 Feb 
City Ice & Fuel_____- A RENCE a Soll AON * a a31% a32% 86 28% Jan 33 Feb 
Cini ent Fn 10 30 30 80 27% Jan 32 Jan 
Cleveland Cliffs Iron preferred_______* ie 99 99 145 98 Jan 102% Jan 
Cleve Graphite Bronze (Un)_-----.-~ 1 i a63% a63% 10 57% Jan 64%4 Jan 
Cliffs Corp common-_...._..........u 5 Lah 32% 33% 1,132 26% Jan 3412 Feb 
Consolidated Natural Gas___.-- ~~~ 15 oa a45 4 a46% 147 43 Jan 48 Feb 
TD TI Ck oe ccnichiterennr cae oni Yond a19% a20% 140 17 Jan 23% Jan 
General Electric (Un) S Pats. a5O~ =—adl'¥s 260 46% Jan 52 Feb 
General Motors iid Beha or a75% a79 Ye 312 74 Jan 80%, Jan 
SO a i ° aie a42 242 10 36% Jan 447, Jan 
Goodyear Tire & Rubber common-____* yon 265% a66% 80 58% Jan 71% Jan 
Gray Drug Stores___ Aas bd weer 23% 25 360 22% Jan 26 Jan 
Great Lakes Towing common.______- 100 rae 31 31 370 31 Feb 33 Feb 
ENE | echinacea tntianie monctoenn 100 ia 73 73 235 73 Feb 78 Jan 
Halle Bros common 5 542 34 35% 105 31 Jan 35% Feb 
1 aptier SORE shes Ree oniretn cP ea eae aman 50 ince 54 54% 130 54 Feb 54%4 Jan 
Industrial Rayon (Un) ° Pe a79% a82% 133 65% Jan 8442 Jan 
Interlake Iron (Un) ¥ ° par al8% 18% 190 13% Jan 2044 Feb 
Interlake Steamship ......._-__----~~ ad conten 43%. 444% 308 41 Jan 4442 Jan 
I RT ah eas * ak 32 32 83 30% Jan 32 Jan 
Jones & Laughlin ° Sd a48% a51% 182 40% Jan 53% Feb 
Kelley Island L & T * 17 16% 17 625 15% Jan 17% Jan 
Lamson & Sessions ~.10 17 17 17% 603 14% Jan 17%4 Feb 
McKee (A G) class B ° ieee 56 5642 150 56 Feb 60 Jan 
Medusa Portland Cement_......----* aa 46 46 285 40 Jan 47 Feb 
Metropolitan Paving Brick_-~._.....-- * ee 17% 18% 970 16% Jan 18% Jan 
National Acme 1 By a36% 36% 10 32% Jan 39 Feb 
National Tile & Mfg___.___-_________ * 7% 7% 1% 810 6% Jan 7% Jan 
N Y Central RR (Un) bd a a3l a32% 257 32% Jan 35% Jan 
Ohio Oil (Un)_ ie a21% a21% 75 21 Jan 23 Jan 
Patterson Sargent -._.._____________ * pao 26% 26% 110 24 Jan 265% Feb 
Pennsyivania HS 50 te a46% a47%4 78 42 Jan 47% Feb 








For footnotes see page 937. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 15 . 





STOCKS— 

Par 
eS  ctittienastiicingidlest ° 
Republic Steel (Un)_..-..~.-----...- “f 
SS TV OG | akstilie ttm cnititinn ° 
Seiberling Rubber ---. % ent. 
evaara Ou vf Unio___---.------ 1u0 
Thompson Products Inc___-----~----~~ ° 
DD @ Be Ce iaieisin entincnnc wee 
Van Dorn Iron Works_-_-_------~---* 
WEG SRG... Cosstdccinou : RS 
White Motor --~- vee. | 


Youngstowh Sheet & Tube common_t*® 


Friday 
Last 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
al7% al7% 125 
a37 a38% 249 
55 57 777 
20%%8 20%8 110 
22%4 23 1,035 
a575 a60 120 
a9l a95% 440 
31% 33 400 
15 15 107 
a40 adil 96 
a68% a70% 50 


Range Since January 1 
High 


Low 


16% 


Jan 


29% Jan 


53% 


1842 
23% 
57% 
79% 


29 
14 
37% 
65 


Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


19 
40%2 
60 


22 
25% 
68 12 
97% 
33 
15% 
44 
74% 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Feb 








Detroit Stock Exchange 


Ford Building 








Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & CO. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 





SsTOCKSB— 

Par 
AllEN:  Wlectsie dence nn 1 
A TSE TE ae ae a 
Brew, DERLATOR cncnentcin pwns 3 
Burroughs Adding Machine_-— tr, 
Consolidated Paper —- ili os aad gia 
Continental Motors common __--—-~-—- x 
Detroit & Cleve Navigation.._____~_- 10 
Detroit Edison common... _ 20 
Demure Gray iWon... ...........-5 
Detroit-Michigan Stove com- ae | 
Detroit Steel Corp. ___- ea TER Fe 2 
Pederal Moter Truck................ ® 
Frankenmuth Brewing sig 1 
os gt Ee | peo Me ~ 
Gar Wood Industries__ ip itiknsheeles aoe 


Gemmer Mfg class A yh ° 


General Motors common - 10 
Ce IE Gilden caigsidiveneh 
Graham-Paige common 1 
Hoover Ball & Bearing , inciecae 
Hoskins Mfg common 2% 
RE SO} EE eT Cee, | 
Kineston Preguew .......4-.-+---.---- 1 
I senha seen ccted ER RS 
Kresge (S 8) common 10 
LaSalle Wines —-.-~~--- (REO, 
Masco Screw Products.-.._....-.-.-l 
McClanahan Oi] common--.—_---_----- 3 
Michigan Die Casting..__- fe RE 
Murray Corp common. 10 
Packard Motor Car____-~~- ee 
Park Chemica] Co’ common_____._---- 1 
Parke, Davis common __.__._._....-.-* 
Parker Wolverine® ........-..~-....._ 
Peninsular Metal Products... .-- ~~ i 
Prudential Investing ~-.._..---.-.--~ 1 
Se - £9 WC we wenn cechemnan 2 
River mete Papnel........-....k.--- ° 
BOGSSCN TION octiti natin nnn - 10 
Sheller Manufacturing ~~. .-.---.--. 1 
New common --_-. ¥ 3 . 
Simplicity Patt coinmon-____--.-----1 
Stanaard Tube B commion___-..-.--~- 1 
FIVER. VSB INGE... caren ttn ne i 
apg MARR ERS RRL TA cite RR 1 
Union Investment common_- au 
United Shirt Dist. _- = 
U §S Graphite common_.- ae 
U S Radiator common__________._.1 
PPRE OUI 6c Seb peed en ese 50 
Warner Aircraft common __-__-_-~~~- 1 
Wayne Screw Products_.._..__.._-- 4 





Friday. 
Cast 


Sale Price 


6%2 
oe 
19% 


27% 


36 V4 
634 
4% 
3% 
5% 


12% 
i 


30 
6% 


8 
12% 
137% 

9% 


Week's Sales 
Range for Week 
of Prices Shares 
Luw High 
5% 6% 7,785 
18 1842 203 
4% 4% 2,135 
19 1938 582 
213% 22% ° 500 
2242 22% 200 
8% 9 3,646 
27 27% 2,418 
64% 65 200 
11 12 510 
27 27 100 
16% 17 350 
54% 6 1,400 
3% 4 750 
1434 15% 935 
42% 42'2 200 
76 79 1,042 
7 7M%, 1,035 
13% 14% 1,580 
244% 24% 175 
18 18% 705 
te. 9% 430 
9 9% 330 
3% 3% 3,250 
36% 37% 235 
6% 6% 100 
4% 4% 3,740 
3 3 21,578 
5% 6% 6,400 
21% 21% 100 
1153 12% 2,690 
6% 7% 1,840 
38 3842 830 
29 30 tzd 
642 67% 1,925 
4% 4% 959 
5% 5% 420 
71% 8 650 
12 12% 1,595 
19% 20 1,270 
1334 13% 800 
Tv, 85% 1,120 
9 9% 631 
6% 6528 1,400 
12% 13 950 
8 84s 400 
10% 10% 300 
164% 16% 200 
16 1638 510 
58 62% 349 
55g 644 4,695 
11 11% 685 


Range Since January 1 
« ign 


tee 
4\2 
15% 
3% 
18 


21% 
19 


8% 
25 
5 ¥% 
9 
24 


16 
5 V2 
3% 


12% 
41'2 
74%. 
65% 
10% 


2342 

17% 
8 
7% 
3%, 

35 


634 
3% 
2M, 
5 
20 


10% 
5% 

36 

29 
55¢@ 


5% 
658 
117% 
16% 
13% 
6% 
6% 
6% 
10 
165% 
13% 
58 


45% 


w 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 


6% 
19 

4% 
19 ¥% 


23 
23% 
9% 
27% 
7 
12 
27 2 


18% 
6% 


Feb 
Jan 
Feb 
Jan 


Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 








Los Angeles Stock Exchange 


s8TOCKS— 
Par 
Bandini Petroleum Co ~-__-- 1 
Barnhart-Morrow Ccnsolidated____.__1 
Berkey & Gay Furniture Co__-_._u._ 1 
Blue Diamond Corp. i... _ 2 
Bolsa. Chica Oil Corp 1 





Broadwav Dept Stores Inc common__* 
Byron Jackson Co * 





California Packing Corp common _____— * 
Central Investment Corp _-__ _.__ 100 
Caeern Brrcrart Cw... 2.685. 1 
Cheemlem Gory -~.4106 wh 5 
Colorado Fuel & Iron new ___________ * 

5% conv. preferred___..__________ 20 
Consolidated Steel Corp . 

pC BRIE ETS ile SES AR Se NI bd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4% 45, 4% 
Be 90c 97%ec 
5% 5% 5% 
7% 7 73% 
5% 5% 5% 
50 49 50%. 
es a34%e a34¥e 
a455¢ a45¥% a455¢ 
fest. 155 155 
has 83% 9 
et 133% 133% 
21% 2158 21% 
tl 24 24 
45 4234 45 
raj 30'%2 3012 
26% 2434 267% 


for Week 


Shares 


2,870 
1,300 
200 
2,698 
3,300 
865 
25 


110 
25 
300 
220 
415 
272 
925 
260 
2,345 


Range Since January 1 
High 


Low 


4% 
80c 
5 
7%, 
5¥ 
48 


41 

114 
6% 
133 42 
17% 
23% 
34% 
30% 
2342 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


6% 
1.00 


6 

Ts 

65 
54 


45 
176 
9% 
133% 
235% 
24 
45% 
30% 
26% 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 


Feb ~ 


Jan 
Feb 
Feb 
Jan 
Feb 

















Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 


Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street -LOS ANGELES — TRinity 4121 



































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
High Low 
Dougias Aircraft Ce..o.1.. 1... bd a: a93 Ye a94% 56 
Dresser Industries (new) ...-..-.~- 50e a27% a26% a28 285 
Electrical Products Corp_.........___ ate 4 18 18% 988 
Emsco Derrick & Equipment Co___.-- 5 kad 13% 14% 5,470 
Farmers & Merchants Nat’l Bank_._100 ois 370 375 20 
Pernsworth Television & Radio... 1 fam 165% 18% 730 
Rights 2... Saige RIT Ae Aen v iS ES Ve Vy £8 9,175 
Fitzsimmons Stores class A_ uuu... 1 nes 8% 8% 250 
Garvett. Oem cdi eek 2 el 13% 13% 120 
General Motors Corp common_.__.__ 10 dies a75%e a79 Ye 188 
Gen Paint Corp common__________ ._ 24% 24% 2434 500 
Goodyear Tire & Rubber Co com_...* a4 a65 % a66% 51 
Hancock Oil Co “‘A’’ common___.____* sai a84% a84% 10 
Holly Develepment Co _...-.-._..___ 1 me 1.70 1.75 1,800 
Hudson Motor Car Co___.-.--...._-- * a32% a32% aB2% 50 
Hunt Foods Inc common__________-__ 10 38 36 38 1,375 
Hupp’ Motor Car Corp.__.-___.______ 1 per 9% 3: 120 
Intercoast Petroleum Corp___.___. 10c 1.45 1.40 1.50 4,900 
SOB CTE i ia etimwesttinintlocimetiteoie 10c te 26c 29¢c 9,600 
Lane-Wells Company ~~... ___- 1 bee 195% 195% 405 
Lincoln Petroleum Co_ uu. -__.___ 10c 1.40 1.35 1.45 2,875 
Lockheed Aircraft Corp__..__.___-___ 1 Wels a40% a40%% 245 
Los Angeles Investment Co________ 100 iA 2200 42a200'2 6 
Magest OF) Cenk tir tkdkk ccna oe 1.40 1.10 1.50 7,050 
Menasco Manufacturing Co_. ~~~ 1 7 7 The 3,920 
Merchants Petroleum Co-____~.----~ 1 45 45 50 1,400 
Monogram Pictures Corp... ---.._ 1 9% 9% 9% 200 
Mt Diablo Oil, Mng & Dev. Co______- 1 1.4 1.40 1.40 200 
Nordon Corporation, Ltd... _-_ 1 3lc 30c 33c 7,800 
CORRE: CO C0 2 icternckiptitencepisicltinsilaiins 1 2.25 2.20 2.40 20,030 
Pacific Gas & Elec common_-- ~~~ 25 4434 43 4434 347 
G® -20t preferred. cocks 25 lin a43 %4 a43% 25 
GD Int preferred ....g scence 25 sal 36 36 110 
Pacific Lighting Ccerp common ___.--_ * a a635e a637% 90 
Republic Petroleum Co common______1 10% 9% 10% 1,702 
Rice Ranch Ol) Coui..22.. enue 1 i 57 Yec 60c 2,300 
Richfield Oil Corp common-_-_._- - _- bd 1642 16% 17 4,078 
WeIwRNGO oc i ee ea pre 3% 4% 800 
Ryan Aeronautical Co ___.-__-_--____ 1 9% 9% 9% 505 
Seteway Stores, Inc... 0... * a27% a27% a275e 100 
Segurity Company ...-.-...-...._.-_ 30 vee 59 60 150 
Sierra Trading Corp... --_ 25c 12c 12c 12c 5,100 
Signal Petroleum Co (Ual)_----~----- 1 in! 24c 24¢c 6,300 
Sinclair Oil Corp bd 19%% 18% 19% 2,255 
Solar’ Aigeratlt Coci20.05...--1.i..-1 23 % 21 23% 200 
Southern Calif Edison Co Ltd_.----_ 25 374% 37 37% 870 
COPERIIEAT TPOIOLIO ool 25 49 49 49 10 
6% preferred class Bz -.....- _ 25 32 32% 32% 2,408 
5%% preferred class C_______--__25 wren 31% 31% 215 
Southern Calif Gas Co 6% pfd-_____25 Pm. a41% a43 Ye 7 
Southern Pacific Company _-..--~--~. bd a64 a61% a64% 370 
Standard Oil Co of Calif.._.._-..--- bd 4642 455, 467% 1,753 
Tape Maumee: Cori: 247... ...--* 30% 30% 100 
ransumerica Corpuration___-_-_.--_ 2 20 19 20 2,617 
Transcontinental & West Air Inc. __5 wie a59% a61%% 37 
Union Oil of California... 25 2534 25 25% 2,349 
Universal Consolidated Oil Co ._-__ 190 2454 23% 25 950 
Western Air Lines Inc_.--~~-...---~ 1 aah a29 %4 a30% 76 
Yosemite Portland Cement preferred_10 as 85c 1.00 1,600 
Mining Stocks— 
Alaska Juneau Gold Mng Co-__- _10 as al0'2 al0% 40 
Black Mammoth Cons Mng Co----- 106 eihe 16c 17c 17,000 
Calumet Geld Mines Co___- a ae? lve  3%6 1,000 
Cardinal Gold Mng ‘“‘o___------.--- 1 ‘ 13c 15¢c 3,000 
Cons Chollar G & S Mng Co_-__------ ee 2.50 2.50 2.50 200 
Imperial Development Co Ltd_-_~-- 25c Tac Ic T¥e 5,000 
Zenda Gold Mining Co__..-------- 25c 20¢ 18e 22c 14,000 
Unlisted Stocks— 
Amer Rad & Stan San Corp__---_--- bd 21% 19% 21% 2,403 
American Tel & Tel Co__.___--.-__ 100 ail93 a191%ga193 ¥2 375 
American Viscose Corp__._.__.____._.._-14  a69% a68% a69%2 153 
anaconda’ Copper’ Mining Co__....-_56 a 47% 49% 730 
Armour & Co (III) _5 15% 14 15% 1,595 
AT & S F Ry Co___ 100 -- «102% al105 88 
Atlantic Refining Co_..____________ 25 cA a34¥%q a35% 175 
Aviation Corporation 3 13% 12% 1334 2,158 
Baldwin Locomotive Works vitc__---- 13. a37 a35 Ye a37 435 
Barnsdall Oil Co_ ~~ 5 ee a235~¢ a235% 14 
Bethlehem Steel Corp__ * 9109% al106%al095 80 
Boeing Airplane Company... __.__- 5 aan a30%2 a304%2 25 
Borden Company —_..._--._.__----_ 15 ae a52 ad4hs 50 
Borg-Warner Corp —......__________ 5 adl% a49% a51% 48 
Canadian Pacific Railway Cu. _-- 25 ia 21 21% 735 
Cane th 2) OOo. laaieecrinwaanacs 25 45. 45 135 
Caterpillar Tractor Co. ..__...-.... * 3 a72% a73 145 
Cities Pervice Co. ie 10 ae a31 a31% 41 
Columbia Gas & Electric Corp______- ° 13 12% 13 655 
Commercial Solvents Corp_____.-___- * a22 a21% a22 120 
Commonwealth Edison Company_.--25 a32%4 a32%4 a32%4 32 
Commonwealth & Southern Corp.____ * 435 4 4%, 10,267 
Cons Vultee Aircraft’ Corp___________ 1 ae 293% 29% 1,364 
Continental Motors Corp_____________ 1 22%, 22% 227% 530 
Continental Oil Co (Del)_____..._--- 5 a36%e a36% a37%2 100 
Crown Zellerbach Corp__.-___.---.--5  -- a33% a34% 112 
Curtiss-Wright Corp —.u..--.......- 1 11% 10% 11% 1,970 
CORSE IRIE. Tae TE 1 3234 32% 32% 393 
Electric Bond & Share Co____-_---- 5 aod 22% 22% 125 
General Electric Co...-...--.--.---~.. * a50% a49% a515e 539 
Getieral..Poods Corp. iaic.o.-2ocewaces- bd a55 a53% a55_ 76 
Graham-Paige Motors Corp_-_---~---- 1 14% 13% 14% 850 
Great Northern Ry Co pfd_-------- 2 a59% a58% a60% 190 


Range Since January 1 
No. 


28 4g 
17% 
13% 
370 
16% 
Ve 
8 


10% 
15% 
215% 
6442 


89 
1.70 

32 

27 
5% 


1.05 
26c 
19% 

1.35 
415% 

200 


1.05 

6% 
43 

8 

1.00 
25c 


1.45 
41 
43 
36 
59% 


8%, 
55c 
15% 

3Y% 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
‘Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


85 Jan 


26% Jan 
5342 Jan 


10¢ 
23c 


Jan 
Jan 


18% Feb 


21 


36 

45% 
31% 
3058 
42 

57% 
4556 


30 
19% 


25 
21 
33 42 
75¢ 


834 
12c 
17c 
12¢c 


Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 


Feb 
Jan 


2.15 Jan 


7c 
14c 


17% 
192% 
43% 
12% 
109 
34% 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


9% Jan 


35 


Jan 


22% Jan 


99 
33 


Jan 
Jan 


52% Jan 


19% 


45 
30 


Jan 
Feb 


Jan 


W% Jan 


21% 


“23 4 


Feb 


Jan 


293¢ Feb 
185, Jan 


305% 
8 

2712 

20% 


47% 


Jan 
Jan 
Jan 
Jan 


Jan 


11% Jan 


Low High 


32% Jan 
20%, Feb 
145% Feb 
385 Feb 
19% Jan 
18 Feb 
9% Jan 


13% Feb 
79%4 Feb 
2h Feb 
6442 Jan 


91% Jan 
1.90 Jan 
32 Jan 
38 Feb 
10% Jan 


1.55 Feb 
3@c Jan 
20% Jan 
1.50 Jan 
43 Jan 
202 Jan 


1.50 Feb 
8% Jan 
55 Feb 
10% Jan 
1.50 Jan 
37c Jan 


2.70 Feb 
44% Jan 
43% Jan 
3642 Jan 
63% Feb 


105s Feb 
65c Jan 
17% Jan 
4% Jan 
10 Feb 


2742 Feb 
60 +¥eb 
l4c, Feb 
25c Jan 
205%. Jan 
23% Feb 


39% Jan 
49 Feb 
32% Feb 
314% Jan 
42 Jan 
65% Feb 
49% Jan 


30% Feb 
21% Jan 


27 Jan 
25 Feb 
33% Jan 
1.05 Feb 


12%. Feb 
18¢ Feb 


17c Feb 
20e Jan 
2.60 Jan 


8c Jan 
24c Jan’ 


215 Feb 
194% Feb 
4942 Feb 
1534 Feb 
109 Jan 
3644 Feb 
14% Feb 


38% Jan 
25% Feb 
11234 Feb 
33 Jan 


54 Jan 
22%, Jan 
47 Jan 
Feb 
Jan 
Feb 


33% 
13% 
21% 
Feb 
Jan 
Jan 


4% 
32% 
23% 
31% 
12% 
33% 
222 
51% 


15% 


Feb 
Feb 
Feb 
Feb 


Feb 


Jan 





For footnotes see page 937. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEBRUARY 15 





STOCKS— 


Interlake Irun Corp_------------~---- 
International Nickel Co of Canada..__* 














International Tel & Tel Corp._----- ° 
Kennecott Copper Corp__------------ ° 
Libby. McNeill & Libby._------------7 
RGEO, ING Se ncck teeta snguiowan ® 
MeKesson & Robbins, Inc___-.....--18 
Montgomery Ward & Co, Inc__--~-~~-- ° 
New York Central RR..~~.-~.------- bd 
North American Aviation Inc____-.-- 1 
North American Co................ 10 
I i. tecnnn neon mee s 
Packard Motor Car Co-_-..--~.----~..~. > 
Paramount Pictures, Inc__--.------.1 | 
Pennsylvania Railroad Co__.....-_-_50 
Phelps Dodg® Corp. a ES IE SES 25 
NS Nine — mincibltneitgeie * 
Pee Ge OD. onthe ye an pnenees ° 
Radio Corp of America . 
Republic Steel Corp aka 
Sears Roebuck & Co (new)-_~-~-~-~--- . 
Socony-Vacuum Oil Co nae 15 
Standard Brands, Inc___----------~. bd 
Standard Oi] Co (Ind)_---~--~---~~ 25 
Standard Oil Co (N J)------------- 25 
Stone & Webster, Inc___------------ * 
Studebaker Corp ... —-..-~..--~-...- 1 
OR OE 9 eee See ins siuiaiaeabasiton 25 
WE OR i i mene nen weno 25 
Texas Gulf Sulphur Co__---~-------- ° 
Tide Water Assoc Oii 10 
* 
Union Carbide & Carbon Corp._.--_-* 
Union Pacific Railroad Cu_-------- 100 
United Air Lines, Inc___-~~.------- 10 
United Aircraft Corp_._.----------«- 5 
United Corporation (Del.)_---------- ® 
U S$ Rubber Company__.-----------10 
U 8 Steel Corp._.______-_._......--_. ” 
Warner Bros Pictures Inc....---._ i 


Western Union Tel Co A_-----.-.~--* 
Westinghouse Elec & Mfg Co_..---1242 
Willys-Overland Motors, ne 
Woolworth Company (F W)_--—---10 


Friday Week’se 
Last Range 
Sale Price of Prices 
Low High 
195% 195, 195% 
a4l%s a40%, a4154 
we 2834 28%4 
a56%s a547% a56%s8 
14% 1334 14% 
a38%% a37% a38%e 
50% 49% 51% 
80 80 80 
323% 31 32% 
16% 15% 164 
34 34 34 
By a21% a217%% 
12% 11% 12%% 
a705s a65% a717% 
a46!2 a457— a47Y4 
a40'% a415% 
- a65 a6652 
a21%4 a22%e 
17% 17% 
39 %2 37 392 
42%, 42%4 
‘. 16% 17 
ai a47'e a47%e 
40 40% 41 
a68* a67 a687%%. 
ihe a215% a215% 
a32! a3144 a32%e 
=e 395, 395% 
a57%s a565% a577s 
oe a50% a5l1 
bts a20 a20'% 
210854 a106%,a1085s 
a155%4a155 % 
aks 45 45 
alae a3534 a35%4 
6% 5% 6% 
a705¢ a705¢ et 
95 9042 95% 
3648 3633 36%2 
. 5154 51%4 
a37%6 a37 a38'2 
is 2342 2342 


a55%4 a55%4 


Sales 
for Week 
Shares 


347 
255 
100 


200 


575 
100 


238 
371 


1,255 
490 
275 


27 


1,850 
352 
378 
240 

70 
329 


1,136 
1,126 


860 


Range Since January 1 


Low 


13% 
39%2 
2834 
503s 
1134 
3358 
47 

7634 


31 
14% 
34% 


2158 


10'4 
60's 


Jan 
Jan 
Feb 


Jan 


Jan 
Jan 


Jan 
Jan 


Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 


2 Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Feb 


High 


20 ¥% 
415, 
3il2 


552 


14'2 
39 


50 
80 


35 Ye 
164% 
34% 


22% 


125% 
70 
47 
423% 


233% 
18% 
3978 


4434 
1734 
4712 
4372 
6812 
23 

337% 
3958 


5834 
22% 


51% 
3634 
7M, 
96'> 
3634 
5134 
3943 
2642 
5378 


Jan 
Feb 
Feb 


FPeh 


Feb 
Feb 


Jan 
Feb 


Jan 
Jan 
Jan 


Jan 


Feb 
Feb 
Feb 
Feb 


Feb 


Jan 
Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 


Jan 


Jan 


Feb 


Feb 
Feb 
Jan 
Jan 
Jan 








Philadelphia Stock Exchange 








STOCKS— 
Par 
United Corp common..____...----~-- bd 
OND > icccst kel edinidencn ee athsnoinuiingg ° 
United Gas Improvement___-_..-.- 13% 
Westmoreland Inc  ____..--__.----_--10 
Westmoreland Coal ___.--.-.--------20 


Friday 
Last 
Sale Price 


642 
58% 
26% 


42 


Week’s 
Range 
of Prices 


Low 
5% 

497%, 

263% 


25% 
42 


High 
6% 
5834 
27% 











Pittsburgh S$ Stock Exchange 


sSTOCKS— 

Par 

Allegheny Ludlum Steel__.._.--.-..- ? 
SERIE SOUP... ciidieepchipebinecdeweectiliibernns ° 
Clark (D L) Candy- A Pees TS UO ° 
Columbia Gas & Electric common____* 
Continental Commercial Corp com-_-_-.1 
Devonian Oil _____ hdbte eh cb ai os 
Duquesne Brewing -~..~~....-~....-5 
yo) Wee Oe. 2 ERS Sere ES 1 
Harbison Walker Refractories_._..___* 
SD SE ten ntrnnownnewuesiaeds lv 
Mountain Fuel Supsly-.-------..-.. 10 
National Fireproofiag ratte EE Ret ste Fo . 
Ohio Oil & Gas. _-_--~- PE EE 
Penn Federal Corp common _-_____-__-* 
Pittsburgh Brewing common _-__--- ia 
Preferred ___- <niveabasheaeae 
Pittsburgh Plate Glass new F sinatiadaadiel 10 
Pittsburgh Screw & Bolt Rati EEE AM ° 
ener Co i... RE A eG 
I I a ieee 1 
Shamrock Oil & Gas common-____-_-1 
Standard Steel Springs___.....-.--.- 3 
Vanadium Alloys Steel_........-...-.~-* 
Westinghouse Air Brake___..--.-.--. bd 
Westinghouse Electric Corp com_-.12% 


sale aetis 


45% 
29 42 


43% 


55c 
235% 
45 


3734 
3842 


Week's 
Range 
of Prices 


Low 
45% 
24% 


12 
12 
3 


25% 
31 


82 
27% 
17% 


113% 
9 
2 


3 
6% 
7042 
42% 
13% 
2 


50c 

22% 
22% 
42% 


3742 
36% 


High 
47% 
295% 


12 
13% 
3 


2544 
31 


8h2 
27% 
18 


115% 
gy 
2% 


3 

6% 
70'2 
44% 
135% 

2% 


60c 


23% 
45 


38 bs 
38 52 


Sales 
for Week 
Shares 


2,722 
319 
1,560 


Range Since January 1 
High 


Low 

4 Jan 
475%, Jan 
23% Jan 


22% Jan 
42 Jan 


7%, 
5834 
28% 


25% 
43% 


Jan 
Feb 
Feb 


Feb 
Jan 








fon Wa Week 
Shares 


220 
980 


100 
682 
100 


330 
150 


100 
50 
35 


4.780 
1,600 
2,000 


140 
200 
140 
622 
40 
624 


46,600 
120 
740 


163 
495 


Range Since January 1 
High 


Low 
3778 Jan 
2242 Jan 


11% Jan 
9% Jan 
2% Jan 


25 Jan 
2842 Feb 


8% Feb 
26‘a Jan 
1553 Jan 


10354 Jan 
6% Jan 
1% Jan 


3 Feb 
4% Jan 
67 Jan 
42%, Feb 
9 Feb 
2 Feb 
45c Jan 
22% Feb 
18%, Jan 
42 Jan 


36% Jan 
35% Jan 


48 '%, 
295% 


12% 
154% 
3 


25% 
34 


9% 
28% 
195% 


12% 
914 
2% 


3 

6% 
80 
487% 
13%4 

25% 


60c 
2742 
24 
46 


40 
39 42 


Feb 
Feb 


Jan 
Feb 
Jan 


Jan 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 











1871 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 
300 North 4th St., St. Louis 2, Missouri 


























Friday Week’s 
Last Range ters Week Members 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 New York Stock Exchange Phone 
Par Low High Low igh St. Louis Stock Exchange CEntral 7600 
ws Bs Hig Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
American Stores ~~~--------~------- = 30% 31% 141 27%8 Jan 3278 Jan New York Curb Exchange Associate 
American Tel & Tei_....---~-~.----- 100 192% 191% 19358 803 187% Jan 19553 Jan 
Baldwin Locomotive Works v t ei 3634 36 3738 320 33142 Jan 3858 Feb 
Bankers Securities Corp pfd_._..-_-- no 88%. 88% 25 83%4 Jan 91 Jan 
Budd (E G) Mfg Co common-_-__-_.-- ". 24358 22% 25 310 22%, Feb 26'4 Jan 
Budd Wheel Co.__._---- 232 -- pes 265, "27% 90 2234 Jan 28% Feb St. Louis Stoek Exchange 
Chrysler Corp -----. me 5 13542 135% 136%8 236 13053 Jan 14073 Jan Frida Week’ 
Curtis Pub Co common___----------- ° 23% = 21% 23% 687 21% Feb 26's Jan onal neues Pg a 
Delaware Power & Light. .----.-. 13 ¥a zc 2342 24 2,172 227s Jan 245, Jan oe Sale Price of Prices Shares Range Since January 1 
Electric Storage Battery__----....-__* 53% 52% 54% 355 507s Jan 5558 Jan Par Low High Low High 
General Motors_._---.-----------~- 16 77 Ye 75¥e 79%. 1,544 7373 Jan 8042 Jan American Inv common_._ Se ONE SS | 12% 127%, 100 1234 Jan 13% Jan 
Ceeeeel srothera 2... + -- . 45% 47% 110 4434 Jan 6153 Jan Bank Bldg. Equipment common __. 3 9 9 125 8 Jan 9 Feb 
Burkhart Mfg common___.__.....__ 1 a 48 48 40 48 Jan 50 «6 Jan 
Lehigh Coal & Navigation_._.------- od 167% 16 16% 760 15 Jan 17%6 Jan 
Lehigh Vat'ey RR_...--~-.—----...- 50 143% 14% 145% 203 12 Jan 17 Jan Century Electric Co_................ 10 ‘ 10% 101% 7195 85— Jan 10%2 Jan 
National Power & Light .----------_.* 10% 10% 11% 936 1042 Jan 1242 Jan Coca-Cola Bottling common_____..__1 35 35 61 3234 Jan 35 Feb 
Columbia Brewing common _____.--__5 22 22 25 2145 Jan 24 Feb 
Pennroad Corp —~_-~~~--~----------. 1 834 84a 8%. 5,777 7te Jan 9% Jan Dr. Peper cammon..o.......* 42 40% 42 145 35 Jan 42 Feb 
Penna Power & Light___-----------~ ‘s a 24% 25 62 23%2 Jan 2742 Jan Griesedieck-Western Brew common___* 60 56% 60 20 561% Feb 62 Feb 
Pennsyivania BRR... ............ 50 4634 4534 47% 2.820 4173 Jan 4712 Feb 
Huttig S & D common__-_-_____..____5 24! 24 1 915 2 25! 
Penna Salt Manufacturing ----.--___50 435% 423, 445% 527 413, Jan 46 Feb Hyde Park Brewing common__-_---~~ 10 ; 28 Se . eo = rs 32 . oe 
Philadelphia Electric Co common._--_* 29 2873 30% 3,344 2778 Jan 3053 Feb Hydraulic Pressed Brick common ___100 “s 7% T% 145 634 Jan 8 Jan 
eee Sos ieasamine sa 29 29 29% 1,039 2s, gan 2 Jan WIQ@UNRE oe oe ae AD 51 49% 51% 434 477%, Jan 5242 Jan 
4% preferred ----~~--~------.-- ioe 11934 121 7 2 Jan 21 Feb Johnson-S-S Shoe common__________* 5 25 
Phila Elec Power 8% pfd--------- 25 2555 28 5— 29 560 28% Feb 325% Jan ~ ~. =  a ——— 
Philco Corp ------ ---- 3 ie 40%8 41% 153 40°38 Feb 4614 Jan Laclede-Christy Clay Prod com __-- 5 1842 18 182 490 17 Jan 1812 Feb 
Laclede Steel common_____._... ~~ 20 27 27 27 100 24 Jan 28 Feb 
Reading Co common -__-_-_-__--.... 50 ss 303% 325% 395 27%8 Jan 3342 Feb Meyer Blanke common _._- aS ae 26 26 26 15 23 Jan 26 Feb 
en, OIRO on 50 oa 4353 435% 137 4273 Feb 46°s Jan Mo Portland Cement com____------~ 25 Eh 27 2812 321 24142 Jan 2842 Feb 
Scott Paper common-__---_--------.* 57% 5672 58% 44 52%. Jan 58's Feb St Louis Pub Serv cl A com___--_--- 1 % 2 5 2 
5 St aera ao ae ” 64% 6442 64% 110 6442 Feb 7348 Jan Scruggs-V-B Inc common____________ 5 a oe : z oe 4 2 = se 
° 2 Sterling Aluminum common _-_-...-~~ 1 . 28% 
Tei a coriicipating . i ae ae ey a ee Stix, ast & tee ceeen. oh. oS eae ee 
a St eae on ee as apne wow einamee P ait ‘ ‘ Mer: f - 
ens Mains —..._--_.____- i 35% 355, 4 680 3% Jan 4% Feb agner Electric common_-___..__- --15 — 48 4812 132 46 Jan 49 Feb 
Transit Invest Corp common _-__-..- 25 3%%4 253 338 3,633 1 Jan 3°8 Feb BONDS 
95 : 5 : 
Preferred —---.------------------2 3 442 4%3 4% 3,836 3% Jan 4°, Feb St Louis Pub Serv 25-yr conv inc_.1964 __ 125 125 $3,000 122 Jan 125% Feb 
RANGE FOR WEEK ENDING FEBRUARY 15 
Friday Week’s Sales 
Toronto Stock Exchange pittes itis “Shares” 
£ STOCKS— Sale Price of Prices Shares Range Since January 1 
Guiciian Geiitn Par Low High Low High 
Fri . Alge? COM - WENO6 i co cena 44¢ 42c 46c 23,500 42c Jan 54c Jan 
rf pod pe ae. Algoma Steel common__.._.....--..- ° 2% 2% 24 260 22% Jan 26 Jan 
: 1 @ Y, 
sTOCKs— Sale Prive of Prices Shares Range for Year 1945 Abeutweat, oo ib se 107% pe _~ 106" Jan 109. Feb 
Par Low High Low High American Yellowknife._...._..__-_-_- 1 31c 30c 3ic 12,000 29c Feb 3lc Feb 
Abitibi Power & Paper common__-_-__ . 815 8 81% 4,095 7% Jan 9% Jan Angio Canadian Oil ° 1.25 1.15 1.25 15.800 1.10 Jan 1,36 Jan 
@4@. preferred... ne _.100 9914 98 9912 1,435 93 Jan 1007% Jan Anglo Huronian - 14 13c 12%c 13c 558 10c Jan 13c Feb 
PO PROTOS 6 tinnnsueseeae 106 _. 179% 180 15 172 Jan 181 Feb Anglo-Rouyn Mines__..______...._--_ 1 8 1.63 1.75 4,500 1.63 Feb 1.95 Jan 
Acadia-Atlantic Sugar common ______* 23 2242 23 745 2044 Jan 24 Jan Ansley Gol ‘ 
ee ito |= fg 106 «= 30. 208% Jan 106. Jan Pm gg Renown A , ee Re a ee ee ee 
CRO GOS Oe OT i ere iad 11 i40e¢ 1134c 6,000 842 Jan 11°, Feb Area M' nes 1 22 19¢ 23 31.20 19c Jan 24¥ec Feb 
Agnew-Surpass Shoe common_______- ° ic 30 31 50 22 Jan 32 Jan Argus Corp Ltd common ; a = gaan 1200 9 J 12 Jan 
Ajax eee er Ce er. 1 00 1.58 Jan 1.9 b e rp common__-__-...--~- 10° 10% 10°45 2,670 an 
atorte murific C 5 1.80 1.60 1.85 6.4 3 9 Fe 442% conv preference.__.._______ 100 86.99% 99 991% 115 98% Jan 100% Feb 
rta-Pucifie Consolidated _......._- a8 20e¢ 20c 1,020 lie Jan 25c Jan Warrants __ Rg 3 2%e 3%, 5,339 1.90 Jan 354 Feb 











For footnotes see page 927. 
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RANGE FOR WEEK ENDING FEBRUARY 15 
Friday Week’s Sales Friday Week's Sales 
sTOCKS— a Bango fer Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ante Cae a 1 38¢ 39¢ 42c 22,400 39c Feb 55¢ Jan Crowshore Patricia Gold_.-.--------. 1 94c 90¢ 95¢ 10,450 86c Jan 1.02 Jan 
S ---1 85c 85c Y9le 26,400 78c Jan 95c Jan CUls Alroralh. c6se5l sees + 2c 2%c 23 2 08 1 

Arntfield Mining _----.------------ 1 50c 480 850. «58.700 > a mn 62c Jan ‘ ‘ ac 2,080 ‘65 Jan 3 Feb 

pores sebagai ----------------10 13% 13 13% 1.435 12% Feb 13% Feb Davies Petroleum —-_----~.-.---.---- : ve 16¢ 17% 2,000 15e Jan 20'2c Jan 

ype | se <9 Fo ore gpenpnagie s gummaesgeamegey i oe 15¢ 16%4¢ 2,500 12c Jan 26c Jan Davis Leather class A__-..---------- ° 31% 31 31% 960 291% Jan 31% Feb 
or 8 soy a 08...-- =} 68C 66c 74c 100,639 52c Jan 87c Feb Class B ~-.-_.._-_--......-~----- * 15% 15 15% 1,700 14 Jan 15% Feb 

Atlas Yell a > a --} 37¢ 34c © 639¢ 64,460 32c Jan 39c Jan Delnite Mines -__~___-__--_----_--_- 1 2.85 2.85 3,05 22,550 1.92 Jan 3.05 Feb 

auhelle Baines Eta ines—_----------1 44c 4lc 50c 815,000 40c Jan 55¢ Jan Denison Nickel Mines_._------------- 1 10c 9%cl0%c 76,300 6c Jan f0'ec Feb 

heme A. Gold ~ sy 1 69c 68c 72c 80,600 60c Jan 72c Feb Dickenson Red Lake Mines_------.~- 1 1.85 1.62 189 137,880 1.55 Jan 1.90 Jan 

hot ts a 1 140 1.32 145 39,700 1.23 Jan 1.55 Feb Distillers Seagrams common___-_-- : 102 94 102 2.097 9% Feb 113. Jan 

nor Geld Mines --------------- —l 6.80 6.35 6.95 8,780 4.50 Jan 7.25 Feb ee ce RE TE TES ? 1 90¢ 86c 90c 9.500 7%¢ Jan 94c Jan 

ee ee 2 me: Mines tae ---=---------- > 31% 3% 32 1,300 28% Jan 32% Feb 
- 47c 47%ec 51tec 38,500 46c Jan 58c Feb 

ee eee Mines “TE « 1 20¢ 18c 20c 9.000 17c Jan 24c Jan | ns me te Ps ~16 26 2534 26 305 24% Jan 27 Jan 

paar . ge ~~ ---- 10 25 24% #5 1,040 21% Jan 25 Jan Paaabaton Del preferred ----------- 25 14% 14% 14% 190 13%4 Jan 15\2 Jan 

cm sr Bg Scotia___------------ 10 34% 34% 35 550 34 Jan 35 Feb ere wpm nei we pfd_——-—_-_-------— 35 is a 50 28%2 Jan 32 Jan 

Be u oronto-——---~-----~--~--. 16 AR 34 34 20 33 Jan 35 Jan Sat aoa — common_———-----.-~ 15% 14 15% 65 14 Jan 15%2 Jan 

Bath etals -__ ---- vs 22¢ 20c 24¢ 18,800 20¢ Jan 27¢ Jan Denies Bani as ee 50 + 53 «53 20 53. Feb 53 Feb 

. urst Power class A-_-_.-.------- . 21 19% £21 300 19% Jan 22 Jan ewe ent So Fr pat & Steel com__--.* 36 34% 36 2,100 31% Jan 39 «Jan 

an Fae mg lw pee remem 2 145 145 155 33,100 1.41 Jan 1.64 Jan Dominion Magnesiiim | ———a<0-—-— © 13% 13 14% 1828 ie Jen oa. ao 

Beate fe any Mines Ltd__--._.------- 1 1.65 1.52 1.68 20,170 1.41 Jan 1.76 Feb ae ar aa ting common___------~- . 25% 25% 175 22% Jan 25% Feb 
oe class A__-----------~--- . ns 42 43 160 39 Jan 43 Feb Praia + aeons Inv com____----~- 1 7 7 7 160 4% Jan 7 Feb 

bake” Wola ---------------- : 36-35% 36 60 3i Jan 36 Feb TFed ~~~ 2 ~ nnn n nn = 50 tong 48 50 145 45 Jan 50 Feb 

ee ea a aa een eens 62¢ 55¢e 63c¢ 23,000 45c Jan 69c Jan 

a Teiephone ot Canada_._-__--__100 190 188 190 5,786 181 Jan 191 Jan en a class B 25 16 14% 16 5,955 13% Jan 16% Feb 

ot eterre Quebec Mines __.-___--_-_ 1 _. 14% 158% 900 13% Jan 15% Jan Dominios = ig ~------------------ e 23 23 «24 1,350 21 Jan 24 Feb 

Berens River Mines oa 3; ‘3s «(i IS 8,195 1.20 Feb 1.45 Jan pa srl Chemical common_- 25 24% 25 305 2414 Feb 30% Feb 
eveourt Gold ~.--------___--_---.. 1 Boc 2uc  92c 47,600 Juc Jan 92c Jan atedn Malte cae 100 -. 110% 110% 95 109% Jan 111 «Jan 

lia taki mags ag oollens common ° 17 16% 17 1.375 13. Jan 17% Jan 

tr abs and Gold_ i 33¢ 33¢ 36%c 74,033 33c Feb 45c Jan Sesnenee nat --- —-1 140 140 150 44,150 140 Jan 1.85 Jan 
oon” aaa a meme : nat 16 16 65 14 Jan 17. Jan Donan thes ining Co_--------------- ’ 143 1.40 149 11,500 1.35 Jan 1.59 Jan 
lhe bon common. ___-_-__-_----.* 14 14 14 15 12 Jan 14 Feb ay Gold Mines_------~.-----_-.- + 37¢ 32c 43c 63,500 32c Feb 46c Jan 

a 7 at alii ape Sele aaa 50 57 5/ 54 le So Jan 60 Jan East Amphi Gold Mines 
ue Top Brewing B com___-_____--- * Be 40 40 100 35 Jan 40 Feb Rast Pp old Mines._...__-..-..__...__ 57¢ 53c 6l1c 32.700 38c Jan 62c Feb 

idle ea ie Bact bie Pag - ° lic 9%cll%c 27,800 9%2e Feb 13e Jan 

Bo ° I Gol 1 27%c 26c 29¢ 42,300 21¢ Jan 30c Feb E ° alartic Mines___ 1 3.00 2:90 3.05 12,400 2.70 Jan 3.35 Jan 

en: eee eee ea nmmae 1 39%¢ .39¢ 40c 30,400  39¢ Feb 50c Jan East Sullivan Mines——————._____-__. 1 385 3.80 400 9.900 3.50 Jan 440 Jan 
nville Gold Mines-—_—__----------- 1 2le 24¢ 10,400 2ic Feb 30c Feb astern Steel new common____--__---- 13% 13% 14 3,818 13% Feb 15 Jan 

Boycon Pershing Gold Mines__..--__~ * 32¢ 32c 32%2c 2.100 32c Feb 39c Jan | tea Investors —-----...-—-~-~- 25 ae 45 45 25 44% Feb 45 Jan 

Stillen’ an ne 9 elle Maeno ane IO 1 1.20 1.15 1.21 40,000 1.15 Jan 1.38 Jan 

mer caterd micas td .----.------- - 18% 18 18% 3.049 17% Jan 1834 Feb pene | old Mines__-____.-------_~- 1 1.12 1.05 1.20 43,550 1.00 Jan 1.45 Jan 

Brantford Tooting pfd______-_____.25 _- 27% 27% 5 27> Feb 2734 Jan Santee Electric class B----___-____~ " a 11 11% 100 ll Feb 13. Jan 

j or ing-——__---__-_-_---- ° 154% 15% 30 15 Feb 15% Feb quitable Life ~--.------------_--- 25 sta tae | 458 10 Jan 13% Jan 

Po eae Traction Light & Pwr com__* 28% 27% 28s 9.130 261% Jan 30% Jan 

een ae sencmmg a ee 5S 14% 13% 14% 1.505 13% Jan 1434 Feb arama Nickel * 6.00 6.00 6.25 3,445 5.70 Jan 6.35 Feb 

it coe £ 27% 26% 27% 2.415 26% Jan 28% Jan Leena ep 1:5 Pre mage nen pa mea 4 49 49-50 235 42 Jan 50 Jan 

ee geen eee ee 47 47 50 450 38 Jan 50 Feb wars ape. GR a0 ig ai i 1 57 57 58% 345 4834 Jan 60 Jan 
Class B ane Fewer class 4... c 30% : 30 31% 1.303 28 Jan 31% Feb ee Grain common--__~~-----~-~ 4 ts 8 8% 1.579 534 Jan 9% Jan 
British Dominion O11... - 4% 4% 4% 275 4%2 Jan 5 Jan Peder “nye RS ror a 100 aes 110 111% 260 90 Jan 119 Jan 
Broulan P ea-cdhe “Neorg epgiaemaaen 5 44%2c 40c 45c 42,000 40c Jan 55c Jan Fi as irkland Mining-_,.-.------- 1 18¢ 18¢ 20% 31.300 le Jan o4c Jan 
orcupine Mines, ii cidteniapce 1 68c 67c 69c 13,400 66c Jan 72c Jan ec a Cc ne een ee 6 642 6% Ms 820 5% Jan 734 Feb 
watiedinin-eienh ues eee o of Canada class A_.--------. * 30% 30 312 1,852 30. Feb 325% Jan 

Butfalo ped sees o nes___--__--_--_- 1 1.48 1.40 1.54 14.000 1.20 Jan 1.58 Feb waar e's Gold ~.-------.------~--- 9 64c 64c 68c 27,350 64c Feb 75¢ Jan 

Suse teas tee * 9.50 8.85 9.80 — 14,705 6.10 Jan 10% Feb a ane Seton tae gph Re -. 54% 56 30 54% Feb 56 Feb 

Buffalo Red Lake easy em cneememe ; ; 35¢e 43¢ 14,666 35c , Jan 45c Jan robisher Exploration -------.---~-- °* 5.15 5.05 5.25 2,165 4.85 Jan 5.45 gan 

openness 44c 40c 47c 44,200 40c Jan 50c Jan 2 
a tng a a a ------------------- ? : 30 30% 1.010 23% Jan 31 + Feb a bane tend common__-_------~- ° abe 16 16% 1.066 14 Jan 165% Feb 
Mb os aes. : 9¢ 7c ~~ 9c 11,200 4c Jan 9c Feb 51, F appbeerner se SERS Sy" aR’ 100 110 110 110 930 +105 Jan 110 Feb 
<a xagl ” as = au 12 Feb al aaae General dice! Wares. sommion eat ee eee 3 94 por > tee 
s common--_-__---- me ae 20 20 155 9% Jan 20'2 Jan 
Calder Bousquet Gold 1 x : General Steel Wares pfd i 
~~ ---------- 36c 36c 39¢ 22,200 36c Feb 44c Feb : pfd__-___-__-- 100 -. 107% 107% 15 105 = Jan 10742 Jan 

“Jane [st pfd_- Le oe 32 Vs 22 32% 15 28 Jan 32% Feb ae Yeilowknife Gold Mines... ~~ i 8.15 8.10 8.70 8.506 7.55 Jan 8.70 Feb 

Calgary & Bemoe ~-------a-------* Rta 18 418 100 17 Jan 19 Jan ies Lake-Porcupine Golad_--------- 1 21%e 2le 24¢ 24,752 18c Jan 25c Feb 

Galment ¢ Edmonton oo--------- === : 2.70 244 2.70 22.865 215 Jan 2.95 Jan Glenora Gold 1 17 15e 20c 115,800 12¢ Jan 22c Feb 

SO SE OE Es 8 RTE 40c 37c 43c 16.250 36c Feb. Sle Jan , 

» earnarsage bea Lake_______--__--_____ 1 287 2.87 3.05 7.800 2.40 Jan 3.30 Feb = s Lake Mines Ltd 4 67c 67c ide 33,200 57¢ Jan 88c Jan 
nants esas Coppeie-—---.-------*. 9% 8% 8% 480 6% Jan 9% Jan yn nar Mine 1 34e 434c 36c =~—«-«218,500S «Be Feb 39¢ Feb 
Class | Sepia eau 100 aE 106 106 35 102% Jan 106% Jan a ----- ----1 60c 60c 65c 16,400 60c Feb 75¢ Jan 

it te: ee nt an ae 18 #8 35 75 Feb 78 Feb we — ines_____~------------- 1 17c léc 19¢ 16,900 9c Jan 25¢ Jan 
f= dione go 4 panna me emtaterpamments 1734 17% 47% 1,385 14% Jan 18% Feb Goldhawk —_- 1 1.24 2121 1.27 23,950 0c Jan 1.30 Feb 

referred: ~..-—._._-_---__._.....100 142% 142% 140 131 Jan 145 Jan po mara moire aoe ~---------------- 1 65c 65c 72c 58,800 53c Jan 79c Jan 

Giuhidn te ‘ aen Gate ning--- -1 34e 31c 35c 48,100 3lc Feb 40'2c Jan 

— SRE AD EELS D ASE TS * 59 58 60 275 56 Jan 62 Jan Golden Manitou Mines__-_-------_--- 1 2.35 2.22 2.40 17,916 2.00 Jan 2.65 Jan 

Yaeger: me a gg Power TR SS, Cr eas . 14 14 14% 390 12 Jan 1414 Feb Goldora Mines -~~.-.--------------~-.- 1 25c 25c 30c 7,300 25c¢ Feb 35c¢ Jan 

Bei -~ “Re porn ts sonora nae 4 ne 40 40% 280 36 Jan 40% Feb ' 
| Canada Permanent Mortaase...._ 16 21. 20% +#«*#23 515 17% Jan 21 Feb Goodfish Mining ~------------------ 1 _- Me 8c 6.000 "c Jan 9 Jan 

Cana Steamshi pee re 200 195 193% 195 26 178 §=Jan 195 Feb Goodyear Tire & Rubber common-_-_-_* -- 110% 113 35 106 Jan 115 Jan 
ratios p common_----_-_- r 21 2214 235 17% Jan 23. Jan Prefertves 4-5-2 gy oe 5u a 55 56% 7 53. Feb 56% Feb 

Aan Vire Cass A... ne 51 51 51% 265 47% Jan 51% Feb Graham Bousquet -~--~~~------~ _---) 20¢ 19¢ Pic 13,900 15¢ Jan 26c Jan 

Class B ABR 1: ee 2 -— 88 88 20 84 Jan 88 Jan Grandoro Gold Mines_-__-------)~---- ® <j 18c 1842c 3,000 15c Jan 20c Jan 
Scene ea aa sn nee 98 2654 26% 200 26 Jan 28 Jan “— open aad vtc commom_——-* 31 26% #31 4,271 1544 Jan 31 Hae 

Canadi ce preferred ~-~~---------~------- 53 50 53 3,889 3S Jan 55 =F 

Canadian ore Enc Pm =. a aS gt — 9. Jan 12. Feb 5 RR en nen n nm : 32 28 32 1.440 15 Jan 32. Feb 

Gunstien. Breseres conn... 2 21% = 2194 22% 3,515 18% Jan 22% Jan Preferred -~—_____--_------------- ° 53% 51 53% 755 42 Jan 53% Feb 
Rights mon___-_____ 2342 22% +i:#$£24 18,613 225% Jan 28% Feb Great West Saddlery com___--~--~--~- . 14 13 14 325 11% Jan 14 Feb 

Canadian Canners comincs........ = 60c 35c¢ = Gc 15,585 35c Feb 60c Feb Greening Wire --_--_--.------------ * 634 6% 7 1,390 53% Jan 7 Feb 
Ist preferred CETUS 222 23 715 22% Jan 24 Jan Gunnar Gold Mines Ltd--..--..----- i 55c 54c 5%7c 12,050 50c Jan 59c Jan 
Cony preferred ..__-.___-______- 20 26% 26 26% 310 25. Jan 26% Jan Gypsum Lime & Alabastine__..------ ° 16 15% 1634 995 14% Jan 17% Feb 

Th: Gane@ien ‘Gat &: Sen ca... ‘ 230 223423 1,150 22 Jan 23% Jan 
New preferred SPieucs apes 19 182 192 1.268 18 Jan 20% Jan . Halcrow Swayze Mines_-------------- 1 14%e léc 164%4c 25,500 l4c Jan 18c Jan 

Gu dhen tees ea. 25 3454 340s 335 1,495 371% Jan 35 Jan Halliwell Gold Mines_--------------- 1 7 ac 7c 8c 37,400 7c Jan 10c Jan 
$1.75 preferred nee ss 66% 65% 68 749 5958 Jan 68 Feb Hallnor Mines Ltd ----------------- 1 _. 5.50 5.50 100 4.70 Jan 6.00 Feb 

howe al ag ee b+ ~ ol ageprapmeestegs appeal sh 42 421% 20 40% Jan 43 Jan Hamiiton Bridge ~------------------ * 115%, 10% 11% 1,126 942 Jan 12% Feb 

Canadian Pad Producis co Sieteads 7 a4 . —- 28 2842 115 24% Jan 29 «Jan Hamilton Cotton ~~----------------- . _ 96% "19% 25 19 Jan 1945 Jan 
Class A cn peas hag ea. Sie Harding (Carpet —————_--——---------~ °, ph. oe i ek ee: Re 

denied titans Beek Ve See 620 Ten 1 an P s Gold Mines___----------- ; : 2.700 f an . an 

Soe teen Ane Same Bo ET 18% 0490 | 11% Feb 22 Jan Harker Gold Mines___--------------- 1 26i2¢ 2c 27¢ 26.700 20c Jan 3le Jan 

ae Se SRI ae ea 37% 39 1,155 36 Jan 39%% Feb  eenaegy astege ee pe 28c 27c 30c 20,499 27c Feb 35e Jan 
asaga | SSNS ee ee 1 2.40 2.35 2.55 11,999 2.32 Jan 2.70 Jan 

Fever a = —aeiet onan w 1.24 1.20 1.27 12.310 1.10 Jan 1.35 Feb | 
Wee ee 17 16% 17 1,625 12% Jan 18 Jan Headway Red Lake Gold___---------- 1 25%e 25c 27 6,600 25c Jan 30c Jan | 

Canadian Pacific Ry._....__._____ aa 105 105% 65 105 Jen 105% Feb Heath Gold Mines ..-_-------------- 1 8, 49¢ 50¢ 6,000 43c Jan 69 Jan 

Canadian Tire & Rubber_..........._* <% 2244 tog 9,809 21% Jan 24% Jan ase ieee. 4... 1 2.85 2.75 3.10 23,250 2.55 Jan 3.60 Jan ff 

Canadian Wirebound Boxes_..._.____* 29 28 20% 250 ae Jan 29% Feb Heva Cadillac ~_--- a 1 50%c 50c 53e 55,400 50c Feb 63c Jan 

iain _ > 28 29 179 25%2 Jan 29 =~Feb Lo agg Scarcee Oil_...___-------- ° 10c 10c 11 “4c 5.500 10c Jan 14%c Jan | 
ariboo Gold Quartz... = ; oS SS op) EL See ee - Se 24 24 760 2242 Jan 25% Jan 4 

Castle Trethewey Se ia ee yee — 3.05 1.900 2.80 Feb 3.05 Feb Hollinger Consolidated Gold Mines_..-5 19 18% 19% 7.515 15 Jan 19%4 Feb 

Central Patricia Gold Mines “y ; = By 4 6.303 08 Jom 2.10 Feb Home Oil_- © 360 3.50 3.75 10.420 3,50 Feb 440 Jan § 

Central Porcupine Mines_________.___1 a _ _ 5.750 2.45 Jan Ht a Jan Homer Yellowknife ~--------------- 1 28 2ic 3c 19,100 25c Jan 35c Jan ff 

Centremaque Gold Mines._-_---.__-__ 396 on ri . oe ng —— on Homestead Oil & Gas____..----..---1 9c B8'ec 9c 16,400 8c Jan 10¢ Jan 

Chateau Gai Wines__________ . Hosco Gold Mines 1 68c Gle. 68c¢ 22,700 6lce Jan 74c Jan 

Chemical Research -....__________1 Gh noe ok oe Li Sate 16. ape Howey Gold Mines 1 64c 60c 68¢ 80,000 44c Jan 73¢ Feb 

Chesterville Larder Lake Gold Mines__1 rei P oc : po oon = # ~~ es Jan Hudson Bay Mining & Smelting___---° 43 22% 44% 1,120 37% Jan 45% Feb 

Chromium Mines —.----.__._______ ° 160 14 “v , ‘ on 14 Feb Hugh Malartic Mines___._--.-_..--~-- 1 22¢ 22c 23¢ 14,100 20¢ Jan 30c Jan 

rr . 45 1.60 880 1.30 Jan 1.90 Jan Hunts Ltd class A.......-...._._---- 2 “te 45 45 35 31 Feb 48 Jan 

Circle Bar Knitting_......___.._____ * 2 185 og BREE BREE EAU ° se 42 44 50 40% Jan 48 Jan 

Citralam Malartic Mines_——————___--- Ot Meee ieEey ouBe 44 gee be Sg ae Huron & Erie common____-..-__-~- 100 Ce 100 101 23. 95 Jan 101° Feb 
Sochenour ans Gold Mines_*__ ; 7 

Cockshutt Plow Co — — tH Airy 4.75 7,575 4.40 Jan 5.00 Jan Imperial Bank _-10 28 M2 28%, 28% 595 26 Jan 30 . Feb 

Coin Lake ._ Dae Sie sd - 930 17 = Jan 18% Jan MOGONAT TEE 6.2 edict ones mare ° 16% 16 16% 10,382 15%2 Jan 1734 Jan 

Colomac Yellowknife gegen ea 1 aac eae Be — = oie 1.05 Jan Imperial Tobacco of Canada ordinary-5 15% 15s 1534 1,160 13% Jan cae 

Conimonweaith Pet i tae: a seers See ‘Sa ae . 1415 230° (14 Jan 15% gan 
‘oO wea 7S SY er Fee x 7s . nadia ee. EMO Se i 60c 59c 64c 23,300 9c Fe . 

Coniluits National_______-__-_-- 1 z — 48¢c 700 4Se Jan Sle Jan St CRON. ais ancien 6 14 13% 14 2.945 9% Jan 14 ‘Feb 

=e sete — 5s EE a Ea 5 6 2.65 ra pak 2. 40 4 me Pa Inspiration Min & Devel__..--------- i 1.45 1.32 1.45 11,800 1.20 Jan 1.65 dan 

2oMauram e rst , ‘ ‘ ° a 

Cofsolidated Bakeries . 2.40 2.30 2.52 20,587 2.00 Jan 2.60 Feb International Coal & Coke__---~----- 1 36 36° «37 15,500 34 Jan 37.’ Feb 

Congolidated Mining & Smelting_..__5 8915 a Pe 4 Hn ~ 45 _2 a oe International Metals class A--------- ° 3242 32% 32% 365 pees — = an 

4 37 /2 c fe ‘ : ‘ . 95 n 7 e 

Guen Gees ---------- 106 162 160 162 219 156% Jan 162 Feb eoenialenen , hep nenemes Hy 33 3 5430 23 Jan 27% Jan 

1.68 1.65 1.95 105.250 1.20 Jan 1.95 Feb Internation | Uranium Mining-----~- 2 ‘1.55 1.50 1.70 30,300 1.40 Jan 1.90 Jan 
pane e- ee, common._______.-___ . 9% 9% 9% ; Pes, ee ii ia Island Mountain Mines__.--------- 50c 2.30 2.25 2.30 800 1.90 Jan 2.30 Feb 

Josmos Imperi iis. 2. , : : 4 e 

Cournor Mining ne neennni es ~ 31% 31% 31% 80 28% Jan 313, Feb ~> Jacknife Gold Mines:-.------------- . - 34c 0-37 8,700 32c Jan 4ic Jan 

Crestaurum Mines .................. . 66c Gle 66¢ 8,550 55c Jan 70c Jan pS gS eee aaa RE ie SE ae ae 1 40c 37c 0 41 47.nnn 20 Jan 4lc Feb 

«roinor Pershing Mines_.._._........ i 78 78c 86c 8 — 23.865 78c Feb 86c Feb liter MAN ns oc ines dckedcuebeney 1 7c Te 8c 13,466 /5%2c Jan 9c Jan 

Crow’s Nest Pass Coal_____________100 aes 1.50 1.53 11,700 1.50 Jan 1.67 Jan Sate BOE occ. nck ec miptiesncnnnd i 47e 47¢ 48c 21,600 40c Jan 50c Feb 

cguenrans -- 49 55 102 43% Jan 55 Feb Sellieoe Mines .......--.....+-.<---3 15¢ 14c 15¢ 16,346 12c Jan 1Se Jan 
For footnotes see page 937. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEBRUARY 15 





STOCKS— 


J M Consolidated Gold Mines___---~- 1 
eee i 


Kayrand Mining 1 
Kelvinator Co of Canada____________* 
Kerr-Addison Gold Mines 1 
1 
f 
1 














Kirkland Townsite 


Labatt (John) e 

r Mining & €xploration____ tb 
Lake Dufault. Mines Ltd......_.._-___ 1 
Lake Fortune Gold Mines__.....--- ed 
Lake Shore Mines, Ltd i 
Lake of Woods common_____._....._ s 
a canal ed 
Lamaque Gold Mines___.--__________' td 
TIER “cache Ga? ° 
Lapa Cadillac ._____ os 1 
Lapaska Mines —-- 1 
Laura secord Candy 


Lebel Oro Mines 
Leitch Gold Mines. Ltda 
Lexinden Gold 
Lingman Lake Geld Mines 
Little Long Lac Gold Mines Ltd___ 
Loblaw Groceterias class A_...__-_. 
Class aa) ad 
Louvicourt Goldfields 
Lundward Gold Mines__ 
Lynx Yellowknife Gola 


I isnaboeses Sidaebicesmoiiniall 1 
MacDonald Mines —......._._________ 1 
MacLeoa-Cockshiutt Gota Mimes___- -._1 
Madsen Red Lake Gold Mines.._._.__1 
































ebbebt L 











enr 6 








Magnet Consolidated Gold__.________ 1 
Malartic Gold Fields i 
Manitoba & Eastern .._._.__...._...__* 
Maple Leaf Gardens pfd____________ 10 
Maple Leaf Milling Co common______ ® 


Maralgo Gold________ 1 
Marcus Gold___--_____ 1 
Marlon Rouyn Gold 1 
Martin-McNeely Mines_______._________ 


























ests common + 
erred 20 
McColl Frontenac Oil ° 

Preferred 100 
McDougall Segur ___ ® 
McIntyre Porcupine Mines & 








McKenzie Red Lake Mines 
McLellan 


McMarmac Red Lake Gold_....____ 





~~ 














McWatters Gold Mines ° 
Mercury Mills —_ Ad 
Mid-Continental Oil & Gas_...____ a 
Mining Corp ° 
Modern Container common___________ * 
Monarch Knitting new__..___.____ 100 

New preferred bates 100 
Moneta 4 















































Moore Corp bd 
Mosher Long Lac 1 
National Grocers common__.________*® 
Preferred 20 
National.Petroleum _...._ 25c 
National Sewer class A % 
National Steel Car * 
Negus Mines p | 
New Bidlamaque 1 
New Calumet Mines 
Nib Yellowknife i 
Nicholson Mines 
Nipissing Mines & 
Noranda Mines bd 
Norbenite Malartic Mines._._..___..____ 1 
Nordon Oil 1 
Norgold Mines —___ rT 
Normetal Mining Cory Ltd_....._____® 


Norseman Mines 
Northland Mines Sia 
Northern Canada Mines _..... se 
Northern Empire 










































































North Inca Geld_ 1 
. . .. 4 |S aoe bd 
Preferred —...__ ee 5 

4 
O’Brien Gold Mines t 
Okalta Oils_..___ e 
O'Leary Malartic Mines s 
once Gold Mines.__ 1 
Omnitrans Exploration _..- 1 
a aes 50 
Ontario Steel RS eae 
Orange Crush common... ee 
ES SPER A sa ° 
Gold Mines 3 
Orlac Red Lake Mines... 1 
Ottawa Car _ ssihbiiacasiekich Rian - 
Pacalta Oils bd 
Pacific Petroleum 2 
Page Hersey (new) “4 
Pamour Porcupine Mines Ltd_.__.___ 
Pandora Caditflac 2 
Paramaque Mines i 
Parbec -Malartic Gold 1 
Partanen Malartic 1 
Paymaster Cons Mines Ltd 3 
Pen-Ray Gold Mines 1 
z Credit Securities , 
4 Gold Mines i 
Gold Mines__...1 
z 
Gold Mines of B C._......1 
e | 
e Reef Mines___....._1 
River Co 3 
Powell 2 





Voting trust pa 




















Power Corporation s 
Premier Gold Mining Co 1 
Pressed Metals 1 
Preston East Dome Mines 1 
Proprietary Mines * 
Purdy Mica Mines 1 





Week’s 
Last Range 
Sale Price of Prices 
Low High 
8c T¥ec 8c 
1.35 1.25 1.44 
29%.c 28c 3ic 
ra 28 28 
17 16% 17% 
nies 185 2.00 
2.63 2.50 2.69 
44c 34%c 44c 
25% 21 25% 
9.85 9.75 10 
1.25 1.15 1.27 
15c 14c 15c 
25% 25 25% 
‘si 31 31 
7.00 700 7.30 
8.30 8.25 8.75 
2 21% 22 
l6c 15%c 19c 
59c 55c 67¢ 
21% 21% 22% 
64ec 6c 6%ec 
1.50 1.47 1.54 
30c 29c 32c 
1.32 1.26 1.40 
3.10 2.90 3.30 
31 30 31 
29% 29 30 
1.60 1.50 1.60 
65c 42c 65c 
42c 42c 45c 
4.90 485 4.90 
a 5.90 6.45 
4.85 3.50 4.85 
5.00 485 5.10 
80c 75ce 8ic 
3.55 3.50 3.65 
in 4%c 4%e 
12 12 12% 
16% 16% 163 
12c 12s 12¢ 
1.65 2.51 1.70 
36c 36c 3yt 
34c 32c 35c 
18% 18 18% 
291 28% 23%2 
19 18% 19%4 
105 105% 
104 vac 10c 19 %4c 
74 74 
36 1.51 1.68 
a T%c Tle 
44c 42c 46c 
32c 29c 33c 
19% 19% 19% 
1l6c 13%c 1é6c 
lle llc 11%c 
38 38 38 
iets 1l% 12 
9942 99%2 100 
80c 75c 82c 
24% 23% 25% 
76 75 76% 
42c 35ce 43c 
ai 17 17% 
29% 29% 29% 
-- l16%c16%c 
ea 30 30 
28 27% 29 
2.30 2.20 2.40 
43c 43c 46c 
82c 79c 85c 
26e 24c 26c 
om 26c 29¢ 
5.30 4.95 5.30 
70 68 42 70 
86c 86c 9le 
ae 31lc 33c 
2 llc lé4e 
1.82 1.65 1.95 
3ic 24c 32c 
16c l6c 17¢ 
1.30 1.25 1.32 
— 2.25 2.25 
45e 45c 48c 
8 8 8% 
x 6 6 
3.10 2.85 3.25 
6lec 60c 66e 
33¢ 30c 35c 
36c 33ce 36c 
28c 28c 29c 
-—- 113%113% 
a 23 23 
peas 15 15 
14% 14% 14% 
50c 42c 50c 
63c 6le 64c 
1.80 180 2.34 
NS 8 8 
“380 14c_  1lé6e 
1.14 1.10 1.20 
34 33 34 
2.38 2.35 2.44 
38c 38c 40c 
25c 26%c 28c 
28c 23c 28e 
9c 94%ec 11%e 
94c 88c 97c 
29c 29¢ 32¢ 
=i 9 9 
1.77 1.70 1.80 
40c 39c 45c 
4.55 450 4.60 
ahi 6.50 6.75 
#28 60c 65c 
47c 47c 50c 
32% 31 32% 
1.52 1.50 1.64 
1.48 1.45 1.50 
ed 15 15% 
3.20 3.00 3.25 
Aas 20 20 
3.05 2.90 3.05 
— 15% 15% 
am 20c 22c 


Bales 
fer Week 
Shares 


3,242 
312.920 


7,400 


44,550 


4,850 
20,713 
13,100 

8,255 
23,030 
24,525 

7,600 

260 
140 


8,825 
22,300 
25,600 
14,5C0 

6,316 

1,530 


1, = 
2, 000 


60 
33,300 
6.500 
36,550 
49,400 
165 


41,700 
7,165 


Range Since January 1 


Low 


6c Jan 
1.01 Jan 


26c Feb 
27 Jan 
15 Jan 
1.70 Jan 
2.00 Jan 
33c Jan 


21 Feb 
7.50 Jan 
1.10 Jan 
i4c Jan 
23% Jan 
29% Jan 
6.35 Jan 
7.80 Jan 
17 Jan 
15e Jan 
4ic Jan 
19% Jan 


5¥ec Jan 
1.45 Jan 
20c Jan 
1.25 Jan 
2.70 Jan 
27% Jan 
26%, Jan 
1.39 Jan 
42c Feb 
34c Jan 


4.50 Jan 
4.50 Jan 
3.35 Jan 
4.40 Jan 
70c Jan 
3.30 Jan 
44%2c Jan 
11% Jan 
14 Jan 


10c Jan 
98c Jan 
36c Feb 
24c Jan 
14%, Jan 
2742 Feb 


16% Jan 
104% Jan 
10c Jan 
73 Jan 
1.51 Feb 

6c Jan 
37c Jan 
2642c Jan 
17% Jan 


13c Feb 
9c Jan 
38 Jan 
11 Feb 
95 Jan 


3lc Jan 


16% Jan 
28% Feb 
14%2c Jan 
29 Feb 
24 Jan 


1.50 Jan 
43e Feb 
60c Jan 
22e Jan 
2ic Jan 
3.70 Jan 


63 Jan 
85c Jan 
27c Jan 
lic Jan 
1.03 Jan 
24c Feb 
154%ec Jan 
1.13 Jan 
1.75 Feb 
45e Feb 
7% Jan 
5% Jan 


2.85 Feb 
58c Jan 
30¢ Feb 
22c Jan 
22c Jan 
112 Jan 
21 Jan 
14%2 Jan 
14% Jan 
4lc Jan 
6lce Feb 
1.27 Jan 

7% Jan 


T¥eec Jan 
1.05 Jan 
29 Jan 
2.17 Jan 
35e Jan 
23e Feb 
19c Jan 
642c Jan 
76c Jan 
29c Feb 
8 Jan 
1.45 Jan 


35c Jan 
4.35 Jan 
6.10 Jan 
55c Jan 
47c Jan 
30% Jan 
1.50 Jan 
1.43 Jan 
14% Jan 


2.40 Jan 
17 Jan 
2.90 Feb 
15 Jan 
20c Jan 


High 
9c Jan 
1.44 Feb 


37c Jan 
30 Jan 
17% Feb 
2.30 Jan 
2.90 Feb 
55e Jan 


28 Jan 
11 Jan 
1.46 Jan 
19e Jan 
26%4 Feb 
31 Jan 
8.00 Feb 
8.75 Feb 
22 Jan 
20c Jan 
70e Jan 
24 Jan 


T¥ec Jan 
1.55 Jan 
37c Jan 
1.46 Feb 
3.45 Jan 
31 Feb 
30 ©Feb 
1.70 Jan 
65c Feb 
45ce Feb 


5.00 Jan 
7.50 Jan 
4.85 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
5%c Jan 
124% Feb 
17 Feb 


15%ec Jan 
2.20 Jan 
44c Jan 
45ce Jan 
19% Feb 
35% Jan 


20 Feb 
106 Jan 
l4c Feb 
76% Jan 
1.75 Jan 
8%e Jan 
50c Jan 
34c Jan 
19% Feb 


17c Jan 
12%c Jan 
40 Jan 
12 .Feb 
100 Feb 
9le Feb 
2534 Feb 
77 Feb 
45c Feb 


18 Jan 
29%2 Jan 
16%2c Feb 
32 Jan 
29% Jan 


2.60 Jan 
60c Jan 
95c Jan 
30e Jan 
29e Feb 

5.65 Feb 


72% Jan 
1.05 Jan 
35e Jan 
1442e Feb 
2.08 Feb 
33c Jan 
22c Jan 
1.40 Feb 
2.50 Feb 
52c Jan 
8% Jan 
6% Feb 


3.85 Jan 
90ce Jan 
37c Jan 
43c Feb 
30c Jan 
113%4 Jan 
26 Feb 
17 Jan 
15 Feb 
57c Jan 
Tlic Feb 
2.56 Feb 

842 Feb 


18e Jan 
1.65 Jan 
34% Jan 
2.85 Jan 
46c Feb 
35¢ Jan 
29c Feb 
lle Jan 
1.05 Feb 
40c Jan 
9% Feb 
1.95 Jan 


46c Jan 
4.95 Jan 

7 Feb 
75e Jan 
52c Jan 
33 Jan 
1.75 Jan 
165 Jan 
17% Jan 


3.35 Feb 
22% Jan 
3.45 Jan 
15% Feb 
22%ec Feb 

















STOCKS— 

Par 

Purity Flour Mills common _____-_..1@ 
Preferred —.. 40 
Quebec Gold rl 
Quebec Manitou ® 
Queenston Gold Mines __ EE — | 
Quement Mining ° 
Quinte Milk Products __..._.-._---- ad 


























Reeves-Macdonald -—.- ia 1 
Regcourt Gold Mines. 4 
ETS PE aN a 1 
Richmac Gol@ Mines... .... 1 
Riverside Silk class A__...-.-.-~-. ne? 
EE, 2 SS ee hr 1 
Rochette Gold Mines_-_-_ 1 
Rouyn Merger Gold Mines. 2 
>” EE ay ST ion? 
Royal Bank 10 
Royalite Oil bd 
Rush Lake Gold Mine ____.--_._-____ 1 
Russell Industries common__.___-_-- 10 
Ryanor Mining ~-...--_ 

St Lawrence Corp common S 





Class A preferred -50 
San Antonio Gold Mines 166 nod 
Sand River Gold 
8” SE . 














Scythes Ltd new common_-_-_-__--_-- * 
Senator Rouyn, Lta_-. i 
Shawinigan —.---- bd 
IE ascii ain Gihseneting on detscliaieteilictblingiclinuihiiads 1 
RR SR RSS ARS AE 50c 
Sherritt-Gordon Gold Mines......._.3 
Sicks’ Brewery common__.........__* 
Voting trust ~~. ie 
er ae 1 





pumas, Ltd commen... te 








Silverwoods Dairies new common _—__* 
er WNW a a ae 
Simpsons Ltd A new ° 
B new — s 
Preferred new 100 





Siscoe Gold Mines__ 1 
Sladen Malartic Mines i 
South End Petroleum_____..... ccann” 
* 
oe 








NE | Sp Se 
Springer Sturgeon — ~~ 
Stadacona Mines __._-- 








Standard Chemical common___..__.__ ad 
SID | sccisit tinal Si censbink ni cvardeb amiesiaieniees 

ip eCNeOe ink oi 100 
Standard Paving common __...._____ ® 
St AR at OE TE ei i ee 
Stender Mag@ ~...~6-6.~dcnncnnoo we 
GPCR ROE CN iii cb wc etiam 1 
Stedman Brothers.._.....2-....... win 
Steel Co of Canada common....._.._® 
| REE a EO teen ae 25 


Steelog Mining Corp__............_.. 





























Steep Rock Irom Mines. bd 
Sturgeon River Gold 2 
Sudbury Contact = 1 
Sullivan Cons Mines i 
Surf Inlet Consol Tg licpetntnenniiiones ~~50ce 
Sylvanite Gold Mines i 
Taku River Gold Mines___..._.._...__ 
Tamblyn (G) common . 
Teck-Hughes Gold Mines -._.._......1 
Thompson-Lund Mark Gold Mii1es___.* 
» SP ae Saas 1 
Tip Tep Tailors__-_ ‘ ad 
Toburn Gold -_.-._-.- a 1 
Deronte: Bievaters..._.........-........ ° 
i cal 50 
Torento Iron common___________.---. 
gh CRANE Mera A RE ha A a ee 
Towagmac Exploration icimapiiiibstidbinianiisasneh en 
Traders Finance class A__-~....----- s 
de CRRA ea SE cep a ad 
hgowreny a See RL Se 

I a a 
ae ET Se TES cr ES SRE a 


Transenntinental Resources oneeneeertmananal 
Twin City Rapid Transit common____* 


Union Gas Co 
Union Mining ~~~ ~~ 
Wetted: Corp wees Ba... 2k neues 

I hs 1c cheb oanciahiie vse otbipchpincimminniaienghs 
Onited — class “‘A’”’ 

Class 
United ons bad 
United Steel —-- 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 
Vicour Mines — 
Villbona Geld Mines Ltd__-----.-~~-- 
Ws a ioc monp 
Waite-Amulet Mines, Ltda od 
Walker-Gooderham & Worts com—__—° 

Preferred 
Wasa Lake Gold Sines 
West Malartic 








oem 6 





ix} 
ween 




















“pee @ 


























Westeel Products ; : 
Westons Ltd common_ af 
Wiltsey-Coghlan Mines 3 
Winnipeg Electric common-_--.-_._-. ao? 

Preferred 100 
Winora Gold Mines 1 


Wood (Alexander & Jones) -pfd__.__100 
Wool Combing — 
Wright Hargreaves Mines 
Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 


Bonds— 
Uchi 6% 




















Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
13%. 13%e 14 
nm 52% 52% 
ae 1.50 1.70 
82c 82c 90c 
1.22 1.15 1.25 
20/2 18% 21% 
of i Te 
1.60 1.50 1.60 
ae 35c 37%ec 
l3c 3 léc 
65e¢ 64c Tic 
ty 35% 35% 
18c 17%c 19¢ 
26c 26c 30c 
56c 55c 60c 
1.06 99c 1.07 
24 24 25 
1s 22 22% 
53c 53c 58c 
51% §1 52% 
2ic 20c 24c 
BY 842 9 
en 324% 33% 
5.75 5.70 5.90 
13c lle 13¢ 
45c 40c 46c 
16% 16 16% 
1.35 1.30 1.40 
me 23 23% 
54c 52c 62c 
2.00 2.00 2.05 
1.99 1.80 2.10 
42 42 44 
43 42 43 
17% 17 17% 
bad 14 14 
n 13 13% 
a 12% 12% 
29'%2 30 
2742 2742 28% 
106% 106 % 106% 
1.10 1.05 1.15 
1.00 95c 1.12 
Tec Tec Tec 
a 20 
1.37 1.35 1.43 
1.35 1.30 1.43 
13%. 13% 15% 
‘si 1.50 1.60 
101% 10158 
846 8 9 
22% 2242 23 
8 8 B% 
1.18 1.16 1.27 
52 50 52 
83 82 84% 
86 86 87 
32c 36c We 
4.30 4.10 4.35 
eas 40c 40c 
ee i7c 18c 
3.00 2.90 3.10 
90c B85c 90c 
3.90 3.75 3:05 
1.50 1.46 1.55 
Poe 23% 24 
5.25 5.15 5.30 
70c 66c 73c 
93c B3c 99c 
21% 21 22 
2.05 2.05 2.40 
45 4042 4642 
52% 524% 52% 
if 12 12% 
12% 12 12% 
30¢ 28c 30c 
2 30 30 
ae: 30 30 
103 103 103 
ee 18 18 
a 18 18 
1.50 1.50 1.60 
wots 19 19 
10% 10% il 
38ce 3642c 39¢ 
” 31 31 
git 28 29 
47 46% 48 
7% Te 8% 
10¢ 10c 
12% 10% 12%%4 
3.05 2.70 3.05 
16 1542 16 
llc 10¢ 13c 
66c 65c 70c 
39¢ 37¢ 39c¢ 
RS 33e 33c 
4.85 4.80 5.00 
118 108 1184 
22%, 22% 23 
1.52 150 1.56 
44c 42c 44c 
Be 27 27 
29 4 28% 29% 
23c 23e 226c 
16 15 16% 
99 99 99% 
37c 35c 39c 
Sigh 120 120 
» 24 24 
6.40 605 6.50 
62c 57c 64c 
28c 28c 30c 
18% 1742 18% 
39 39 39 





— 





for Week 


Shares 


1,150 
105 
3,700 
9,500 
17,707 
25.515 
300 


139,768 


395 
375 
1,436 
13 

110 
70 
506 
645 
215 
22,220 
242,800 
5,500 
455 
8,500 
26,451 
3,670 
1,225 
65 
1,955 
530 
1,250 
31,350 


145 
363 
50 
16,100 
77,760 
8,600 
4.000 
6,770 
87,184 
16,625 


10,200 
750 
6,335 
17,900 
109,910 
105 
2,080 
590 
1,867 
270 
2,235 
1,900 
5 

50 

55 

33 

34 
14,700 
1v00 


1,376 
15,100 
15 
-1,355 
895 
1,290 
4,000 
67,734 
78,625 


4,934 
286,000 
6,800 
3,500 
1,350 
6,208 
4.901 
847 
20,850 
20.400 
135 
830 


31,900 
2,653 
100 
11,100 
10 

20 
9,575 

* 51,000 
14,100 
190 


$500 


Range Since January 1 


Low 
11 Jan 
51 Jan 
1.40 Jan 
Tje Jan 

103 Jan 
174% Jan 
5% Jan 
60c Jan 
32e Jan 
Tec Jan 
64c Feb 
34 Jan 
14%2c Feb 
26c Feb 
Sic Jan 
80c Jan 
20 Jan 
22 Feb 
53c Feb 
44 Jan 
20c Jan 
8 Jan 
324% Feb 
5.50 Jan 
10c Jan 
42c Feb 
15 Jan 
1.30 Feb 
21% Jan 
47c Jan 
1.73 Jan 
1.66 Jan 
37% Jan 
35% Jan 
11 Jan 
14 Feb 
13 Jan 
10° Feb 
27% Jan 
24 Jan 
101% Jan 
1.02 Jan 
45c Jan 
Je Jan 
18% Jan 
1.25 Jan 
1.00 Jan 
12%4 Jan 
1.50 Feb 
i Jan 
Jan 

13% Jan 
642 Jan 
85c Jan 
482 Jan 
78% Jan 
80 Jan 
30c Feb 
3.00 Jan 
36c Jan 
10c Jan 
2.85 Jan 
48c Jan 
3.40 Jan 
1.40 Jan 
2142 Jan 
490 Jan 
53c Jan 
83c Feb 
21 Feb 
1.95 Feb 
36 Jan 
52 Jan 
11% Jan 
11%4 Jan 
27c Feb 
26 Jan 
30 Feb 
103 Feb 
18 Feb 
18 Feb 
1.30 Jan 
16 Jan 
1012 Feb 
36c Jan 
30% Jan 
24 Jan 
40% Jan 
6 Jan 
10c Feb 
84g Jan 
2.55 Jan 
13% Jan 
10c Feb 
65c Jan 
37c Feb 
30 Jan 
4.10 Jan 
108 Feb 
22 Jan 
1.40 Jan 
37c Jan 
25 Jan 
2742 Jan 
23c Jan 
15 Feb 
9442 Jan 
26 Feb 
117 Jan 
24 Jan 
505 Jan 
32e Jan 
28ce Feb 
15 Jan 
39 Feb 


Toronto Stock pe Section 


STOCKS— 


Andian National 
Asbestos Corp 
GE Thins i hectic ieee 








Sale Price 


2242 
32% 


ge 
of Prices 
Low High 
22% 22% 
31% 32% 
60% 61 


Sales 
for Week 
Shares 


85 
640 
90 


High 
144g Feb 
52% Jan 
1.85 Jan 

1.00 Jan 
1.25 Jan 
2342 Jan 

7 Feb 
1.70 Feb 
40c Jan 
18c Feb 
76c Feb 
37% Feb 
22c Jan 
38c Jan 
64c Jan 
1.07 Feb 
25 Feb 
25 Jan 
62c Jan 
52% Feb 
25ce Jan 

9% Feb 
37 Jan 

6 Feb 
l4c Jan 
50c Feb 
16% Feb 
1.63 Jan 
23% Feb 
70c Jan 
2.08 Jan 
3.65 Jan 
45 Feb 
45 Feb 
1742 Feb 
17 Jan 
14 Jan 
12%4 Feb 
30 Feb 
29 Feb 

106% Feb 
1.40 Jan 
1.12 Jan 
10c Jan 
20 Feb 
1.50 Feb 

1.48 Jan 
16% Feb 
1.60 Feb 

10158 Feb 
9'2 Jan 

24 Jan 

842 Jan 
1.29 Feb 
52 Feb 
85 Feb 
87 Feb 
40c Feb 
4.45 Jan 
45c Jan 
20c Jan 

3.25 Jan 
90c Feb 

4 Feb 
1.94 Feb 
24 Jan 
5.35 Feb 
79c Jan 
99c Feb 
22% Jan 
2.40 Feb 
46% Feb 
53% Feb 
12% Feb 
12'2 Feb 
39c Jan 
30 Jan 
30 Feb 

103 Feb 
18 Feb 
18 Feb 
1.80 Jan ~ 
20 Jan 
12 Jan 
45c Jan 
31 Feb 
29 Jan 
50 Feb 

9 Feb 

l4%ec Jan 
12%4 Feb 
3.98 Jan 
16% Feb 
15c Jan 
86c Jan 
39c Feb 
40 Jan 
5.05 Feb 

129 Jan 
23 Feb 
1.69 Jan 
60c Jan 
30 Jan 
30 Feb 
28c Jan 
17% Jan 

100 Feb 
43 Feb 

120 Feb 
26 Jan 
6.55 Feb 
67e Feb 
39¢ Jan 
18% Feb 
42 Jan 





Range Since January 1 


Low 
21 Jan 
31% Jan 
58% Jan 


High 
23 Jan 
35 Jan 
62 Feb 





For footnotes see page 937. 









































































































































Volume 163 Number 4465 THE COMMERCIAL & FINANCIZe csTRONICLE 935 
RANGE FOR WEEK ENDING FEBRUARY 15 
Friday Week’s Sales ‘ friday Sales 
Last § Range for Week Last for Week 
STOCKS— Sale Price’ of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
eae Par Low High Low High Par Low High Low Righ 
Bae, cose 4.52}... ee ° _3- 32%-32% 115 17% Jan 32% Feb Hamilton Bridge —.-......-....---~. “ 11% 10% 1% 3,550 9% Jan 12% Feb 
British Columbia Pulp & Paper com__* 62 62 63 145 58 Jan 65 Jan Howard Smith Paper common_____--~ ° 32 31 32 1,125 30% Jan 33 Jan 
Brown Co common _________~-_--._--1l 6% 6% 7° 4,906 6% Jan 7% Jan ND | nels ptightnnataiernnoe 100 110% 110 110% 242 110 Feb 112% Jan 
OS | pn aaa 2 ERE RE 100 95 93% 96 296 84 Jan 96 Feb Hudson Bay Mining__--._-__-------- ” 43 42% 4434 3,790 37% Jan 45% Feb 
Bruck Silk -=- RS Maia a aS. SI ° 21% 21% 22 20 Jan 23% Jan 
Bulola. Geld 227____.._..---_.-_.--5 = 24- 24 300 20% Jan 24 Feb Imperial Oil Ltd___- - “4 16% 16 16% 6,898 15% Jan 17% Jan 
Imperial Tebacco of Canada common_5 15% 15% 15% 3,037 135% Jan 15% Feb 
Canada & Domiaton Saget. - .- ° 27% 2734 28% 630 26% Jan 29 Jan ae § ee RE LEE TRIS £1 83a 8 8% 360 Ti Jan 8% Feb 
Canada"Winegars. .......___.._.._--- * 15% 15% 16 70 14% Jan 16% Jan Industrial Acceptance Corp com__..__* 35% 354 3834 2,468 32% Jan 38% Feb 
Canadian Marconi ---.---__-_-~- a 4\% 442 45% 905 4% Feb 5 Jan International Bronze common____---- 1 ae 21% 22% 470 17% Jan 22% Feb 
Canadian” Western ‘ Lumber__..-__- oul 3.50 3.35. 3.55 ° 15,210 2.95 Jan 3.80 Feb Peeferted —.......0- -- n= 25 sie 35 35% 210 33 Jan 35% Feb 
Canadian Westinghouse —._..-....--- ° 61% 60. 6142 30 57 Jan 6142 Feb international Nickel of Canada com__* 49% 45 493% 1,258 40% Jan 49% Feb 
Coast rCoppef_ ae 5 2.60 2.60 2.75 550 2.10 Jan 4.00 Jan International Paper common______ i it 46% 49% 2,645 46% Feb 53% Jan 
Consolidated Paper — vie s af 16% 17% 8,366 16 Jan 184% Feb Preferred 100 oe 125 130 96 125 Feb 13342 Jan 
Consolidated Press Av........-__-~--- ° . 23% 23% 25 21 Jan 25 Jan International Petroleum Co Ltd_..--- ° 23% 23% 23% 3,575 23% Jan 27%, Jan 
Dalhousie. —_- ete r 50c 50c _. 55c 7,800 40c Jan 85c Jan International Power common ____.____ ° 50 49 50 316 49 Feb 55% Jan 
Disher Sieel common. _____-__.--_-~--* a 17%. 17% 5 17% Feb 20 Jan cs 3 a ES SEIS EE 100 ed 1045 1045 53 104 Jan 105 Jan 
International Utilities Corp_.....__- 15 42 40 42 82 42% Feb 43% Jan 
Seeeetee ieee oo oo. koe ° Ja 41142 42% 255 41% Jan 45 Jan . 
Dominion Textiles common_____----- e- b, 94 95 80 92 Jan 95 Feb Jamaica Public Serv Ltd com _-._~-~ » eae 14% 15 12% Jan 15 Feb 
Donnaconna Paper __..._-_/~_._____* a 17% 17% 25 17% Feb 18 Jan Eaent C70RN) Wang nine dele ° 25% 25 25 1,115 Jan 27% Jan 
Foothills Oil & Gas ~.._--.--=---. ie 1.90 1.80 1.91 530 ¥, 75 Jan 2.15 Jan Lake of the Woods Milling common___* ieee 30% 31% 255 29 Jan 31% Jan 
Hayes Steel __.-____ i IR SAS Ts . 34 30 35 1,171 23% Jan 39 §6Jan Lang & Sons Ltd John A_-..--.--. anna 22 22 22 910 18% Jan 22 Feb 
’ Laate Gecord 2.2. 3.- 4. scence 3 oe a 100 19% Jan 23% Feb 
International Paper common_____--- 15 49% 48 49% 2,665 48 Jan 53% Jan Legare TAd Pid isn san ceetneo- 25 whe 25 25 79 23% Jan 26 Jan 
PONTOCIE  ccudaites chan ~sdeiee 100 Pe 125 128 710 12742 Jan 135 Jan » 
Minnesota & Ontario Paper__...__- S 215, 20% 22% 8.680 18% Jan 23. ~Feb MacKinnon Structural Steel com___-_- , pa ee 50 5 Jan 12 Jan 
NS AE EE AIO IR LACED ° 5c 5¥2c 5¥c 1,500 4%c Jan qe Feb PETROL T OG 9 seit corer essai 100 80 80 =: 80 351 80 Jan 80 Jan 
Osisko Lake 1 pit 1.85 2.34 112,240 1.27 Jan 2.56 Feb Massey-Harris TE 18% 18 18% 6,486 14% Jan 19% Feb 
McColi-Prontenac Oil ~.-----.------. ° 19 19 19% 1,416 16% Jan 20 Feb 
Pend Oreille 1 4.45 4.25 4.45 6,210 2.70 Jan 5.00 Feb Mitchell (Robert) ~----.----.-----.. bd 30 30 30 1,160 2742 Jan 30% Feb 
Price Bros common._...__._.._.__-__* 58 58 58 10 58 Feb 58 Feb Molson’s Breweries___-_ ion em tertile soenccen ° 30 29% 30% 970 30 Jan 32% Feb 
Reliance Grain common______---__---* met 20 26 2.770 19 Jan 26 Feb Montreal Cottons common-__..__-- 100 82 81 82 15,743 81 Jan 82 Feb 
: hte CN le EE STEER he 100 See 143 143 141 Jan 143. +=Feb 
Southmount Investors _..__«__------- . ce 27c 4027c 565 25c Feb 28c Jan Montreal Light Heat & Power Cons_-__* 25% 23% 25% 5,116 22%, Jan 25% Feb 
eer Oe Oa 8 ck nn —--* "a 2% 2% 20 2% Feb 3% Jan Montreal Loan & Mortgage______--~- 25 ar 30 30 88 28 Jan 30. Feb 
Supertest Petroleum ordinary_-__._«* ae 4642 46% 10 46% Feb 4642 Feb Montreal Telegraph —~-..--.~------ 40 as 50 50 53 47 Jan 50 Feb 
Temiskaming Mining-._.-~-~~---~. 1 16¢ 15e 20c 10,700 15c Feb 33c Jan Montreal Tramways -~------_~-~~- 100 46 45 47 820 30 Jan 56 Feb 
+ Murphy Paint Co common_________--~ . am 30% 30% 60 30% Feb 32 Jan 
— BUMP. -—ndkbiipnnsbatecgalie <4 100 aa 105% 105% 15 105% Jan 105% Jan 
National Breweries common_____-_-__ © 46 45% 46% 1,208 44% Jan 51 Jan 
RAE RAEI ie CII POOLE LEE 25 VE 46 46 50 44% Jan 46 Jan 
National Steel Car Corp___.__.-.--__- ° 28 27% 29% 3,251 24 Jan 29% oo 
Niagara Wire Weayving___......__-__ bd ne 28% 28% 90 26 Jan 29 
: Noranda Mines Ltd__- ° 69 68% 69% 861 63% Jan 72 poe 
Canadian Funds Ogilvie Flour Mills common__________ ° sae 32 32% 905 30% Jan 2% Jan 
Friday Week’s Sales POC . - 8 swine == 100 Eee 17%: 2477 24 175 Jan 177 =“ Feb 
Bange for Week Ontario Steel Products common--____ as ag 24 2442 447 21% Jan 26 Feb 
STOCKS— Sale Price of Prices Shares Bange Since January 1 Ottawa Car Aircraft___.____-------~-- M4 8 71% 8 525 7% Jan 8% Feb 
‘ Par Low. Bah Low High  ~ re pert ergs - <. oe 55 56 195 50 Jan i — 
Acac.a and Atlantic Sugar common_.*” 2Y, 4 1 awa , Hea eeer 22... ai 1 172 590 17 Jan 1 Jan 
i ee 100 o0 * . ane aes a go F PEE aki sg 100 -- =: 102% 102% 15 102% Jan 103 Jan 
tlove Works Lid com_—-_----_- ” ¥, 3/ \ 
eer eee tetas 4 : a. i ~ 4 oe 4 a i tn 1 TURE. ~~~ en-=-- = : 34 33 34 2,165 30 Jan 24% Ree 
Algoma Steel commeon__-----------. ° 23 23 23% 565 22% Jan 26 Feb ao td common ____----~----~~ = 70 70 115 70 Jan 2 an 
ERI | a oe a 2 te ee 100 3S 150 150 12 150 Feb 150 Feb 
Preferred —._-- fA $2100 . 2 103 103 50 103 Jan 103 Jan Pla Devel t 1 22 22 180 21% J 23 Feb 
Aluminium Ltd -~-.-----=.-------- ° 152% 151 152% 395 130 Jan 152% Feb Since. ee Baas o38 55>... See 33% Jan 
Aluminum’ Co. of Canada pfd___-- 100 108 107% 108 290 106 Jan 108 Feb ove oP nas ae ae aber 31% = 3 a , an 
Power Corp of Canada ba 16 15% 16 1,107 15% Jan 17% Jan 
Amalgamated Electric Corp__-.------ . : 20 - 20 40 17% Jan 20 Feb Poise Sree:0; Co i486 qemmen....,-—— 4. OO SE Cae a ie 4 
Anglo-Can. Tel. Co. preferred... =" 56 | 56 10 56 Feb 56 Feb 5% preferred ~-------------_--- 100. = 102 102 46 100% Jen = oe 
Argus Corp common.........._.___* 103 10% 10% 6,045 9% Jan 12 Feb Provincial Transpert -—------------ ie Pibaiel S 2 os 
4%‘% convertible preferred_____- 100 100% 100 100% 180 98% Jan 100% Feb R Power 7 20% 20-: 21 17% Jan an 
enemies cid ae 3 2%@ 3 1,550 2 Jan 3% Feb egent Knitting common___--------__ - <a 20 48620 80 19% Jan 20% Jan 
Asbestos Corp ~~.i.-..-._........-- aig 31. 32% 1,852 31% Jan 35% Jan Rolland Paper common-_______--._--- 18 18 =18 560 17% Feb 18% Jan 
Associated Tel & Tel class As. .-.-~* 4 10%4 10% 61 10% Feb 10%4 Feb 
: : ° Saguenay -Power preferred____--.-~~ 100 ‘be 105 105% 50 103% Jan 105% Feb 
$6 preferred - — eo. 60 60 Jan 66 Ph St Lawrence Corporation common____* 9 8% 9 1,025 .. Jen At Jon 
A preferred —-_-_.- 5 34 32% 34 575 32 e an 
Bathurst Power & Paper class A. ~~ ° 2042 20% 20% 1,693 20 Jan 22% Jan : - > p 
Bell Telephone —_---.._--__---___- 100 189 188% 190 2,020 181% Jan 192 Jan Ser Ce eer ee 2a to 
pte A naga = <q RD 4 BR tg A pe a oe Shawinigan Water & Power_.—---_- ° 23% 23 23% 3,090 21% Jan 23% Feb 
Brazilian Trac Light & Power_--———- a Se ae ee —— Sherwin Williams of Canada com-..-° : 32 32 35 2 Jan 32 Feb 
British Amer Bank Note Co____-.-~.-~ 23 22 23 1,530 22 Jan 23 Feb ’ ae FY ‘ 1, Feb 
B itish Cc lumbia Pr Cor A . 301. 30 31” 1,715 27 Jan 31! Feb Sicks Breweries common _____....--_® — 42 43 510 37 ‘8 Jan 45 e 
F : = D Ba mecnnn—= ps rths 4! 4% 410 4% Peb sg Simpsons Ltd preferred__._________ 100 ae 105% 106 15 102% Jan 106 Feb 
Class B ---—_-__-------------~---~ 5 atts tenn 2 =e _ woe Southam Press Co....i..<.........--. ° ent 19 20 425 18% Jan 20 Feb 
pS 3 © 21% 21% 22 285 20 Jan 23%, Jan Vu, 1, Vv, \, 

; 245 ve Sovthern Canada Power. --_..---~- . 15% 15% 15% 546 14% Jan 16 Jan 
Building Products Uy SSS ae ° 30 30 30% 1,245 23°4 Jan 31 Feb Standard Chemicals common . 13% 13 15 5.718 13 Jan 16 Jan 
Bulolo Gold Dredging ——~~-----------~- 5 24 24024 198 2042 Jan 24 =Feb ES 2 ee ee ee 1.40 1.30 1.75 5,375 1.30 Feb 2.7 rep 

, Steel Co of Canada common____---_- bd 83% 82 85 213 79 #8=Jan 

Canada Cement common... _.-~-- e 17% 17 17% 1,069 14%, Jan 19 Feb 

ES - aptS % rart 2 ANR S a 6 i. 143. 144 516 131 Jan 144 Feb Preferred ---~-------------~----- 23 -- ye Big: a Us aE dad 
Canada Forgings class A-___-.------- M4 on 27 27 35 2642 Jan 29% Feb 4 , : ‘ * 1 1 uy, 1 ay, 
Canada Northern Power Corp_—----— eee 14 14 210 12 Jan 14% Feb arin >; tet oe oS oy oe 
Canada Steamship common_________- * 22 21% 22% 3,567 18% Jan 22% Jan ee, ee : 6% ~ 18% oe ta 16% Feb 

5% preferred ._.---------------- as 50% 52 293 475 Jan 52. Feb Viau Biscuit common----~---------- 16 16% 16% 37 . : 

: ; Wabasso Cotton —__- ° pi 76 76 251 74% Jan 77 #£4xJan 

Canadian Breweries common_..------® 23% 225% 23% 19,254 22% Jan 27% Feb wee Ser - erham & Worts com____- vs 3 1 oe tae yo ae Ag oe 

Rights --_~-. can nn sawn m——-ins® » OC 75c 60c 16,636 35¢ Feb 60c Feb Ss a... ° 29. «(29% 3 oF Jen 30 Feb 
Canadian Bronze common a : 51% 50% 51%4 635 47 Jan 5134 Feb ~ as ha HiME aad > Sail 105 105 . 25 105 Feb 105 Feb 
Canadian Car & Foundry common-.-.*  — __ 18% 19% 2,745 18 Jan 20% Jan ws ag on ac ama an Ahatli ; os ost - oe 25% Feb 

a... Seana eee: ee 35.10 35.25 10,853 33% Jan 35% Feb wane or am ... BY 15% iss (18% Jan i7% Jan 
Canadian Celanese common__....-~-- > 67 66 67% 692 59% Jan 67% Feb oe Electric common__-——----—- 5% eee ey 65 i. ao 100. Feb 

RE or re a 100 42% 42% 42% 946 40% Jan 42% Feb referred ~---------------~----- 100—s -- 9 
Canadian Converters class A_~---.--- . 16% 17 200 1642 Feb 18 Jan Sellers Lid comme.______________. ° 38 36% 38 1,065 34 Jan 38 Feb 
Canadian Foreign Investment___.---- * a 52 53 242 47 Jan 53 Jan sa, § ac 25 2842 2842 28% 124 2842" Feb 30 Jan 
Canadian Ind Alcohol common ____._- A ty 17 18 4,700 17 Feb 22 Jan Banks 

Sag, FEN R lr R H ae t SE fe 14 15 450 14 Feb 18% Jan P 
Canadian Locomotive ~~~. -..---~~-- 3 37 37 39 3,213 35 Jan 39% Feb Saeene il ti neetintpeenn ain apapesnence 18 21% = Hy Ls Ld aoe bs te 

\ 9 1, y, 4 m 7 

Canadian Pacific Railway__.__-__---~ 25 24% 23 24% 6,510 21% Jan 2442 Jan Sdontioons 19 35 24% 25 764 21% Jan 25 Jan 
RE IER Se i EN ee ° 18 17% 18 750 17% Jan 18% Jan Nova Scotia 35 34 s an : 
Consolidated Mining & Smelting__.___ 5 89 881, 90 1,071 78 Jan 911% Feb Royal 10 24% 24% 24% 1,790 20 «(Jan 24% Feb 
Consumers Glass + aa een : 43% 43% 4342 840 4142 Jan 43 v2 Feb = eos 

, o 5 Sy y, 

Crown Cork & Seal Co-------~------ 49% 49% 50% 190 46 Jan 50% Feb atiniuent Meh petee 49% 49% 49% $26,000 49% Feb 49% Feb 
Davis Leather Co Ltd class A_.-_..- ° 31 30% 31% 1,705 29% Jan 31% Feb 
cee eV amaaligt CEes PES NGS ee Rok Pe ee ° 15% 15 15% 1,245 13%4 Jan 15% Feb c —— 
Distillers Seagrams common _-___...._- ° = 93% 100 1,640 9342 Feb 114 Jan 
Dominion Bridge ° 42 41% 43% 906 4142 Feb 45% Jan 
Dominion Coal preferred__....._-~_ 25 14% 14% 15 1,225 13% Jan 15% Jan 
Dominion_Dairies common_____---__- @ Ose Ft ll ll 188 10% Jan 11% Jan Montreal Gu Gurb Markel 
PEOIIEIOR | seereawannieehnendnsees 35 we 33 33 5 31% Jan 33% Jan 
Dominion Foundries & Steel__...-..- ° ta 37 37 5 21% Jan 37% Feb Friday "ee. Sales 
Dominion rneey Fag ne shnetints — 179 179 179'% 1,338 175 Jan 180 Jan nome for Week 
Dominion Stee oal class B_... 5 16 15 16 5,605 13% Jan 165% Feb anuary 1 
See ES Spe St Bares © 23%, 23% 2 860 21% Jan 24 «Feb Srouns Sale Frice of Pr a Shares 4 pers: penn 
Dominion Tar & Chemical common___* 25 25 25 1,723 25 Jan 32% Feb Par Low Hia 
Preferred . --.-----~------~---~--- 100 §=6110% 110% 110.40 520 109% Jan 112% Jan Abitibi Power & Paper common _-___-_- ° 8% 1% 8% 4,953 7 Jan 9 Jan 
Dominion Textile vommon___---~_-~-~- ° 9542 94 95% 1,406 90 Jan 9512 Feb 6% cumulative preferred__ -100 99% 98 99% 1.075 93 Jan 100% a3 
Preferred ~.--~--~-------------. 100 ae 170 170 15 165 Jan 170 Feb 7% preferred 100 Rin 180 182 65 177 Jan 182 se 
nn ag Ee ae ae 15 14% 15% 870 14 Jan 164% Feb Pee BP a A RU : _ 61% 62 150 61% Feb 62 : 
Electrolux Corporation _......_______ 1 18% 1814 18% 80 19 Jan 0% Feb Bathurst Pow & Pap Co Ltd cl B_-._* 6% 6% 6% 532 6% Jan val 22, 
English. Electric class A______-_____- . 29% 30 525 29% Feb 5 Jan Belding-Corticelli 7% pfd__---.-_-- 100 - 158 158 i. 15% Feb. 
GE RARE iets asi Se ee Ree ey ° 12 12 12 162 10% Jan 13% Jan Belgium Glove & Hosiery com___----- 15% 14 15% 2,810 4 Feb 19 % Feb 
Famous Players Canadian Corp___--__ . 49\ 49 «8650 338 39%4 Jan 0 Jan S® preferred... .....--_.._-..--- 18% 18% 19 436 1842 Feb 0: 
min a eo * 32% 32 32% 227 28% Jan 34 Feb Brandram Henderson___-_----------- ° ie 15 15 a, 2.2. 14% Feb 
Brewers & mag of Van Ltd----5 - 13% 14 344 3 see 2a% Jan 
Gatineau Power common---------_~- « 16 16 816% 253 14% Jan 16% Jan British American Oil Co Ltd__-._.--- © 275% 26% 27% 1,601 26% Jan tat = 
5% preferred 100 an 10942 110 72 105% Jan 110 Feb British Columbia Packers Ltd._-----° 47 46 47 110 38 FP ps a 
5%% preferred. ---------------- 100 ee 110% lll 20 110 Jan 111 Feb Brown Company preferred__--.-.~-~ 100 95 95 95 380 86 an 
General Steel Wares common____.___- ° sia 19% 20 930 19% Jan 20% Feb -— te > Feb 
ee Napa 107% 107% 15 106 Jan 107% Feb Calgary Power Co Ltd 6% pfd----100 -- 22 33 5. ahs 29% Feb 
Gurd (Charles) common_-___—-------- rs 9 9 9 35 9 Feb 9% Jan Canada & Dominion Sugar__---_--_. 27% 28% 28 765 Va 7 sit 4 a 
Gypsum, Lime & Alabastine__..___._- * “Be 16 16% 2,340 14% Jan 17% Feb Canada North P Corp Ltd 7% 3fa~i00 111 110 111 54 109 an 





For footnotes see page 937. 
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_ RANGE FOR WEEK ENDING FEBRUARY 15 
Friday Week's Sales 1 tee ty Friday agg <= 
- sTOCKS— s A Range for Week Last Po na for Week 
ale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
ee, Pas Low High Low High Par Low High Low va 
anadian Dredge & Dock Co Ltd_-___ , 274% 27% 125 25 Jan 29% Jan Uni ; 
; oa 2772 27" ted Corporat CE ba 
ee —— bi = rm ea ------ . sie 21 21 50 12% Jan 14% Jan Class ee Se BRS. « ie = pa. ae ve ion » Feb 
anadian General Electric___-______- oe 280 280 10 280. + =Feb 280 Feb United Distillers of Canada Ltd ie 15 4 ’ pay 
Canadian General Investments Ltd___* Sa a. 435 15% Jan 18 Feb Ghlsd Sel ine 15 12. 15 1,000 10 Jan 17'a Jan 
Canadian Industries Led class BS tok 109 336.163 Jan 199 Jan Mion ow 12 uk: me oe 
Ls ypawl-omaly ia peailnmeeessegae > eos 556 4% Jan 9 Feb Westeel Products Corp Ltd__--------* y 07 (27 50 25 Jan 292 Jan 
Cc: ve preterred—_—_——————~-—------~ 100 -- 100 100 1 100 Jan 100 Jan Windsor NO a i a ll a ls . oe 123 ok 6 ll Ja 124, Feb 
rere Marconi Company------_---1 on 4% 4% 1,555 4% Jan 5% Jan Woods Manufacturing Co_______.____ . sa" a 1% 3 us o s, t 
nation Paw & Pap Iny Ltd com___* Ea 234 3 1213 1.75 Jan re ee eee ee eee -- 41 41 40 39%2 Feb 41 Feb 
% preferred —-_ f —: 6%. 8 250 13% Jan 1842 Jan Mini 
Canadian Vickers Ltd common___._-_ ° 14 121% 14 1.585 12% Feb 1442 Jan Alger ante, Lt 
Canadian Western Lumber Co____.__- 2 3.50 3.30 3.55 19,181 2.95 Jan 3.80 Feb bs ae nes Ltd__-------__--_- 1 oh 45c 45c 500 43c Jan 52c Jan 
Canadian Westinghouse Co Lid------ . 61 61 62 372 57 Jan 62 Feb aed tone M Se 9¢ 10c 18,660 jo Jan 11%¢ Jan 
ip hae sanhioe maine cers 66c 70c 2,600 66c Feb 87c Feb 
Seraty's  Lamieed Rh. tee SS 1 digs 14 14% 490 11% Jan 14% Feb a | eo Be pig Ltd_---------- 1 38 35c  38c =—-:16, 500 33c Jan 40c Jan 
ate roducts Ltd common __- et is ode 40 10 Feb 10 Feb Reatr ton ore 1 at 70c 0c 1,000 62c Jan 72c Feb 
Pt peers le albanien 15 pee 16 16 40 16 Jan 16 Feb emninene Ge ~ Goid-—--+..----- : 27¢ 27e 29e 11,300  26¢ Jan 34c Feb 
eau-Gul Wines Lid.___. .-----_- 13% 10 13% 820 ” Jan 16% Jan Bo NeS———-—--.----~-— -. . 39%c 44%2c 13,000 39% Feb Sic Jan 
Claude Neon General Adv com-______ . 65c 66c 65c 390 60c Jan 90 Feb nville Gold Mines Ltd-----_-----.- 1 a 2lc 24c 2,500 21 Feb 30c Jan 
Preferred ______ rem oa 60 60 100 60 Feb 76. Jan Bouscadillac Gotd Mines Ltd_______- 1 mrs 15c. 15c 12,450 l4c Jan l7c Jan 
at Commercia! A’-ohols Ltd common.__.° AE 5% 5% 2.880 5% Feb 6% Jan Brazil Gold & Diamond M Corp__--_-- 1 ots lle. llc 2,500 9c . Feb lic Jan 
Preferred 5 Ti, Ws 8 "295 1%, Feb 8Y. Feb Cartier-Malartic: Gold Mines Ltd__~~_ 1 pve 10c ile 7,500 10c Jan 13c «Jan 
Consolidated Bakeries of Canada_____* pe 1814 18% 135 16% Jan 19 : Feb Central Cadillac Gold Mines Ltd__--.1 50c 44c 50c 94,400 30 Feb 50c Jan 
Consolidated Div Sec class A__-_.__ . -. - 1,30 1.30 396 1.00 Jan 1.50 Jan Sone ae Gold Mines_--.------- 1 37¢ 37¢ 40c — 19,700 37¢ Feb 49c Jan 
Preferred 2.50 "f 16 16 22 15% Feb 16 Feb entury Minig Corp Ltd_--~--------- 1 39%ec 39¢ 41c 35,100 35c Jan 42c Feb 
' Consolidated Paper Corp Ltd_-----__* 175, 16% 18 19.478 16 Jan 18% Feb p nea rey rene eI 5 6le 6lc  .66c 7,225 60¢ Jan 72c Feb 
if}. Cub Aircraft Corp Ltd oo ° na 2% 2% 300 1.85 Jan 2% Feb Bast Sullivan ager ate : -- a 33% 100 r Fe —_ , Je — 
ee EET ee A ee Seems Sa, Seerreee—eeteme nian Soke Bis : .00 900 é an ‘ an 
: David & Frere. Limitee B . 7 ns Elder Gold Mines___-_---~----------- m wins eae EF 100 1.14 Feb 1.35 Jan 
- 2 Sree eee 32 e 4% 150 4 Jan 4% Jan Eldo ld Mi 
|| Womunion Bngineering Works Ltd.» © "49% 5028548, Jan = S1_ dan Fontana Mines (1945) Lid_---------- Se ae aa he) a 
. - Ltd__--_._--_2 me 23 2342 150 22% Jan 24% Feb For inde Gi... oe 9 : 
Dom Otlcloth & Linoleum Co. Ltd_-_-* el 40 40% 550 38% Jan 41 Jan no os > Sf: ee Se oo. 
eve sn Square Corp_-_.---------- 26 26 26% 34 19% Jan 25 Jan Goldbeam Mines._.._____ wg es 1 1.90 185 1 90 37.490 1.85 ‘San 2.05 Jan 
minion Woollens ~-__~.---------- ” 17% 1642 17% 1.705 13% Jan 17% Jan alle Sag aeee Ewaek, keoab om aa | 82c aSe 84 sa aae 75: hae a4 Feb 
| . Donnacona Paper Co Ltd___------_-- i 18 17 18 4,235 16% Jan 1842 Feb G@oldora Mines Ltd.........._.-.-__-4 one oe yen ate Jan 35c Jan 
ee oe Sewage Ltd new com_-* 13% 13% 14 825 13% Feb 14% Feb Heva yt leag — agl ammertemnerteer siz re 1530 16 300 si ree = ree 
Federal Grain Co has os ena if His a “473 + Ten rt pom et ae eee tae ; ab on ee 1.760 nag fl 
rays poh alia aa i100 -— ‘8 2 2 Jan Indian Lake Mimes Ltd___.-_-_.--_-_ 1 sre 60c 60c 500 60c. Feb 75e Jan 
Fleet Aircratt Lita Sgt ae cee eee a — J-M Consolidatea Gold Mines Lta_——-1 8c qe 8c 9,300 7c Jan 9c Jan 
Ford Movor Co of Canads class A--_-= 3142 30% 31% 694 30% Jan 32% Jan Jack oo By aageeermparerssr net — nd oe oh toe Feb Pri Feb 
: ; oa ten Spe incre Ltd woe — se gs 126 je ven 1.25 Jan Joliet-Quebec Mines Ltd__..-_.---___ 1 ve 1.28 1.41 37.260 1.05 Jan 1.41 Feb 
1h) <-pesser Companies ......__...__.- ~ ~- 48 an 17 Feb Labrador Mining & Exphee Co Ltd___l aS 10 10 ‘200 8.00 Jan 11 «Jan 
It! freiman Ita (a. 3)... cee: epee 2S Sa: ss Lake Shore Mites Ltd +++." ee. at. 50 «24% Jan = «26% Feb 
| Godt: aN SPIRIT ° ’ 4 8 ngside Gold Mines_.....-_-------~~- 1 35c 34c 37ec 24, 22 Feb 43c Jan 
vey Realty Corp--—-—---------- -- 26026 15 28 4=Feb 28 = Jan Lipgman Lake Gold Mines Ltd______-1 1.32 1.32 138 . 1.25 Jan 1.41 Feo 
ifE! Halifax Insurance Co___.___-__--_- 10 18% 18% 18% 167: . ‘ uvicourt Gotdfields___-------------1 ao 1.51 1.60 2,800 1.45 Jan 1.65 Jan 
(P| Hotel de LaSalle Inc. . Ta aes ar on aoe pe bg Macdonald Mines Ltd__--~-------_- 1 610 5.95 635 11,925 4.60 Jan 7.50 Jan 
ii}. . Hydro-Electric Securities Corp__.____* 7134 Me 8 975 654 Jan 8 Jan a Be ga ee eT et — 2.30 2.30 200 2.30 Feb 2.30 Feb 
Hp; gmt, Metal Industries Ltd A ————--- © 32% «32% 32% 135 32 Jan © 32% Feb i aA Oe OO ee eee 
iit |: Journal Sunidhi Ge of Ottawa Lia ae 32. 12 2 7 16%4 Jan Norseman Mines.___-_--____-_--__-- 1 27¢ te 33008 27¢ Jan 3ie Jan 
{ " 5 os 3, P ot eee) haeene mee -! 8. Se eee tee ee a ne oan é v . 
-~ ~ 10% 14% 25. - 14%-Feb 15 Jan O’Brien Gold Mines Ltd____-__-.__-_- 1 3.20 2.95 320° 13.350 3.15 Feb 3.85 Jan 
' Lake St John Paper & Power_....__* . Omnitrans Exploration --~-~._-.---- ° 28%c 28c 29¢ 11,028 24c Jan 29c Jan 
IE! © Lambert: (Alfred) Inc._._._-..------1 7 sce > amie ae om Pandora Cadallic Gold Mines Ltd__-.1 38 38 40c 7,400 35¢ Jan 46c Feb 
| Lowney Co Ltd ® 14% 14% 14% = 2,794: 13% Jan 15. Jan i ae eee A he - 3 = {a ae oe 
ff; MacLaren Power & Paper Co—--® 3944 39% 2 34 Jan 44 Jan Sapuler Meld. Mining Ge thd... 1. Sue Sap Se ito a0 Reb 3.80 Feb 
\--Maeuey-Harris Co" aT “7 2S 16% so 17% Feb Preston East Dome Mines Ltd____- 1 2.99 2.99 2.99 1,500 2.99 Feb 2.99 Feb 
(HBR sey eelitnel yy og nee? eta RR 35 Jan Quebec Yellowknife —__.-.-.------- a 30¢ 34%, 7.8 2ic Feb 40c Jan 
(RE na come tay At nar meme =. 105% 106 365 104% Jan = 106% Jan Red Crest Gold Mines Ltd____________ : =. fee te 6 oe oe 23¢ Jan | 
t Pref Ts $ eries Ltd common____ 9 9 942 753 8 Jan 11% Jan Rochette Gold Mines__..____..._____ 1 27 27 ~ -700 Yi wan > ‘i ’ 
erred 10 16 15% 16 1,893 15% Feb a aS e. SS 5.100 3m. 7: 2 
; Mirnesota & Ontario Paper Co____.. 213% 20% 22% 4.865 18% Jan 23% Feb Shawkey (1945) Mines____---_-_-__- 1 ro 62c 62c 200 60c_ Feb 64c_ Jan 
Montreal Refrig: & Storage 1st pid_230 30 30 30 “2 29 Jan 30. Feb jc cangintne ag lina Alama a RO: ERRORS TS yn ho 
; ee eee es 2 N89 19 19% 73. 18 van 1942) Peb Sladen-Malartic Mines Ltd__--------- 1 - Sita oe 115 Jan 
t ount Royal Hotel Co Lid___---___- 16% 16% 16% 210 11% Jan 16% Jan } Sates wa 1960 a. - EE a 5 9.5 53° San ae 
Nova Scotia Light & Power Co Ltd___»: -- 100 100 20 98% Jan < 100° ‘Feb a pooner nee ‘ A Oe: ee ae in = 
i Mblear Muterprices, Ltd. _--_-------- 4x 8 8 25 10 Feb 12 Jan Steep Rock Iron Mines Ltd_ _--~_- TAM | “i 4.25 4% as 3.10 Feb 4.25 Feb 
a : Sullivan Cons Mines Ltd____.---____- . ‘ .25 
‘er pa ba bee asso ie 111:111%% 25 110 = Jan 111% Feb Upper Canada Mines Lede 30S (3.00 3.00 4.500 3.00 Peb 3.00 Feb 4: 
j Purity Flour Mills Co Ltd common___10 ae ae a. i 4 pages “uret Soa->~seng a aRRS 2 39¢ 0 28 39¥ae = «17,100 25e Feb o.com 
Quebec Pulp & Paper 7% red pfd__100 en EEE, ete a Sen qf... Wiltsey-Coghlan Mines Ltd__ ieee 24c 4 24¢ 500 24c Feb 28c Jan 
Reliance Grain Co Ltd common______* 20 20 20 175 20 Feb 21 Jan 
eit Seiden Se ana DE ? : 109 108 20. 108 = Feb 109 Feb Oil Stocks 
men en 2 2 12 191 lt Jan 12% Jan Anglo-Canadian Oil Co Ltd z ° 2 $23 42 1.23 Feb 1.35 Jan 
pats cred gram Belts a aie 118% 118% 131 115 Jan 11834 Feb Galgaty i Bamenton-Gerp Ted 2. 90 2/90 100 «2.30 Feb 2.30 Feb 
ge stan en Inyest. Co. Ltd. —-—---__.. S ms 26c =. 28 1,676 26c Jan 30c Jan Home Oil Co Ltd_~---._------------ . 3.50 3.50 3.75 3.700 3.85 Feb 4.40 Jan 
o scryr 70 Ltd class-A_—-_-_-_ j ger 77] (294 29% 130 26 Jan 29% Feb Homestead Oil & Gas Ltd 1 -- 8%c 6.500  8%4c'Feb 10¢ “Jan 
wk welG th io. -. r' -- 15 15 66 15 Feb 15 Feb Pacalta Oils Co Ltd__......__-___-.- “4 Pet $c = 15¢ 500 llc Jan igée Jan , 
4-------~--- ye 1642 1642 100 14 Jan 16% Feb evel Ge 460. oo 5S” 2214 22% 22%, 100 22'4 Jan 25% Jan j} 
T tions al the New York Stock Excha 
ransactions a ew Yor change Transactions al the New York Curh Exchange 
Daily, Weekly and Y 
aily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, ° Railroad United States Total S-dons 
Week Ended 5 1946 Number of and Miscel. Foreign Government Bond (Number Bonds (Par Value) 

Veek Ended Feb. 15, 1946 Shares Bonds Bonds Bonds Sales o} Foreign Foreign 
a 922,455 $3,119,000 » $212,500 $2,000 $3,333,500 Week Ended Feb. 15, 1946 Shares) Domestic Government Corporate Total 
ania vd itm a en 1,444,300 5,094,800 235,000 17,000 5.346 800 Sateen ek oss he 506,250 $322,000 $20,000 --<= $342,000 
= Bier ——————— = ~~ ——— nnn Holiday ' | NRE ES ES ETAT 788,765 293,000 15,000 $1,000 309,000 
ore — ay—--------------------.. 1,691,310 6,824,600 374,000 19,500 7,218,100 Tuesday.__..-----.--------------- Holiday : 

Rhisiart a sanmnaee 1,289,570 5,987,300 288,000 14000 6.289300 CIN nee reccen nis on see 741,360 347,000 22,000 13,000 382,000 
| aan 1,776,755 6,757,600 352,000 10,000 7.119600 TI on ointin ion se deienae 619,070 299,000 42,000 ~----- 341,000 
ans ie os 8 gt eT a 880,610 504,000 40,000 : 544,000 
(ae EIR Cl — 7,124,420 $27,783,300 $1,461,500 $62,500 $29,307,300 00 
ESR le a —~ 3,536,155 $1,765,000 $139,000 $14,000 $1,918,000 
Week Ended Feb. 15 Jan. 1 to Feb. 15 
1946 1945 1946 e soan Week Ended Feb, 15 Jan. 1 to Feb. 15 
Stocks—No. of shares_......._.-._ em 7,124,430 4.018.483 69.018.862 9 é 1946 1945 1946 1945 
Bonds . tee re 6,973,978 Btocks—No. of shares____--------------- = 3,536,155 998,460 34,006,635 7,992,920 
U. 8. Government____-__ = $62,500 $59,500 $1,425,600 —$1,220,850 Prete 
Poreig Oy oo RE geo 1,461,500 1,368,000 13,307,000 14,004,000 Domestic Aiciiniciggip nine caipinante $1,765,000 $3,890,000 $14,936,000 $28,159,000 
Rallroa ustrial 2... 27,783,300 100,058,600 240,252,700  590.739.100 Foreign government____._.--------------- 139,000 139,000 2,307,000 612,000 
Tetat Foreign corporate___------~---~---~------- 14,000 16,000 98,000 104,000 
ee $29,307,300 $101,486,100 $254,985,300 $605,963,950 000 
‘ Total $1,918,000 $4,045,000 $17,341,000 $28,875,000 
Stock And 
| oc Bond Averages New York City Banks & Trust Gos. 
Below are the daily closing averages of representative stocks and bonds a 
j “sted on the New York Stock Exchange as: compiled by Dow, Jones & Co Bank of the Manhattan Pe we Pong Pulton Trust. 300 205 215 
RECO ° Bank of New York_____s_---100. 445 457 Grace National __-.-__---- 190 == 
EEO | —_———_BStocks—. ——Bonds Bankers Trust 10 52%5 54% Guaranty Trust -._.._.__..- 366 675 
: ‘3 e : 30 20 10 10 Brooklyn Trust 100. 135 =: 139 Irving Trust —_ 10 19% 20% 
' 18 Total 10 Pirse Becond 10 Total Central Hanover Bank & Trust 20 11842 122‘ Kings County Trust________-100 1,950 13000 
' ee Indus Rail- Otili~ 65. Indus Grade Grade Utili- 40 Chase National Bank_-__-- --15° 44 46 Lawyers Trust__.--.__-~----- 25 «48 51 
te— trials roads ties Btocks trials Rails Chemical Bank & Trust_---- -10. 49% 51% Manufactures Trust Co com._20 64% 66% 
Rails ties Bonds 
February 9: 202.30 66.20 39.91 75.70 106.51 119.16 103.04 110,14_—‘109.71 ee Y, c:' te aie ae ee a ae 
en ee ay ee ee ee ee eee Continental Bank & Tsao 22" 230, New York Trust. s--- a8 14s 11804 
February ae 7" 198.74 64.81 39.72 714.42 106.51 119.09 102 vorn c nge Bank & Trust.20° 63% 65 42 Public Nat’l Bank & Trust__17% 4642 4842 
72 74, ; 102.65 110.13 109.59 fmpire Trust —_50 : 
Pebruary 14. 199.78 65.11 40.1" 74.84 106.87 119.34 102'80" 109.92 109.58 Piductary. Trust _—---—~~~-—— 1 OTE File Guarantee & Trust113 23% 2% 
ats +25 © 102.62 © 109.96" 109.58 first National Bank _.-—--100 1,920 1,980 Onited States Trust__...... 100 785 815 
Por foot?...28 see page 937. 
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‘-Molume-163° Number- 4465 93} 
fi “4 » “ “ lp , 
‘i OVER-THE-COUNTER MARKETS | 
, Quotations for Friday, February 15 
| For Quotations on Real Estate Bonds | 
. ° } ; 
Specialists | e | 
“" | SHASKA 
OVER-THE-COUNTER SECURITIES : HAS N & Co. 
° ° | Members New York Stock Exchan 
Firm Trading Markets ge | 
! g Members New York Curb Exchange 
in 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
ARD & CO. neces 
© Tele. NY 1-1287 & 1-1288 
Established 1926 Members New York Security Dealers Association R e e e 
Direct Wires to CHICAGO — PHILADELPHIA eorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bie Ask 
Investing Companies se a & Lotisvilie— Stocks — : - 
St 46S. .....ctndtbntamngunnna 1983 100'2 102% Chica ‘ 
‘ go Rock Island & Pacifi ~ 
Ast Par Bié Ask orien a re 2003 83'2 85 2 I es 51 53 
Poon. Funds— : Keystone Custodian Funds ‘Cont.)— ‘ peed oc Island & haa? 104% 106 V% 5% preferred Se eieeietetetemietestetiied 00 82 84 ; 
ronau en a ) 1 FRSBRE RS Cie Fie 11.93 ea.08 5... games. Seen CREE ed - 
a a Securities 1 = 10.63 1 65 Gorses  B-6 390 3438 rong income 4%s__-----2019 99 101 Denver & Rio Grande com.... 36 38 
a Pund Inc__.-.----. 1% 7.12 778 Rs SBS SC AG ener 7 
American Business Shares..__.1 5.23 © 5.72 ene a ns csr 30.54 33.59 Denver & Rio Grande— Preferred ~~~ <-sacene- on % ' 
American Foreign Investing.10¢ 12.14 13.17 Gaeee Wh. 32.50 35.65 Income 4%8 —---.---..- 2018 884 8é St Louis & 8 “a 
Assoe'ted Mtanaard GM shaves... 7% 8% fonae Mu. 3. 18.60 20.45 Ist 3-4s income__________ 1993 100 102 Paes & San Franciscocom-- 25 . 27 
Axe-Houghton Fund Inc......-) 19.87 21.37 phe SS RE A 16.45 18.09 St Louis & San Francisco— FelerTEd | nk enone n ne 63 al 
Axe Houghton Fund B-.--.-.-.- 40.11 43.13 Goria 6... eo 8.84 9 81 ist 60-year @6.W den 101 103 
Knickerbocker Fund_.-...--~-. 7.72 8.54 Income 75-year 442s___---_-. 87 89 
Bond Inv Tr of America....... 107.22 111.69 Loomis Sayles Mutual Fund___* 122.01 124.59 
Boston Fund Inc_....--..-.---6 25.23 27.13 Loomis Sayles Second Fund_.10 55.47 56.60 
Broad Street Invest Co Inc..-.-68 44.30 47.87 
a Bullock Pund Ltd_.......-__- 23.28 25.51 Manhattan Bond Pund Inc-- en 
COMBMROD: an ckewes wneud ile 9.50 10.44 
Canadian Inv Fund Ltd... 1 4.35 5.05 Mass Investors Trust... 2 31.08 33.42 
pwede ts meee COTS. bd 36.47 39.21 Mass Investors 2d Fur-d____-- i 16.61 17.86 
emical 13.94 1508 #Mutual Invest Fund Inc__--- 10 17.66 —-- i Gom ni 
=! Christiana Securities ee 070 3,170 Nation-Wide Securities— nsurance pa eS 
Preferred 00 146 153 Balanced shares ~----.----.. 15.87 17 03 Par la Ask Par Rie Ask 
Commonwealth Invest__-..----1 6.88 7.48 National Investors Corp___--__ al 12.51 13.52 Aetna Casual & Surety__.-.~-- 97 101 Bartford erecmmboner Inspect. = 4742 50'2 
National Security Series— Aetna _. 10 58% 61 wome . 3078 3258 
Delaware Pund..._____-.___-- 3 23.72 25.64 Bane 200i dens ditiiinn ne 7.55 8.30 Aetna Life ss 10 56% 58% Homestead Fire 1° 16 17% 
Dividend Shares__...._____.. 26o 1.80 1.98 Income series__...-....-.~ iis 6.76 7.46 Aarievitoral: 2... ssensewecu 28 93 962 tnsur Co of North America...10 110 112% 
Industrial stock series..--~~- 10.39 = 11.52 Jersey Insurance of N ¥_....20 41 4342 
Eaton & Howard— x ; Low priced bond series__._~-~. 8.17 8.98 American Alliance...........10 24 26 
Balanced Fund 27.47 29.37 Low priced stock common_-_-. 6.80 7.60 American Automobile_.....--- 4 34 36% Maryland Casua)ty_._._.__.-~-_ 1 19% 20% 
Stock Fund w---)k 17.38 =: 18.59 Preferred stock series_:_.__-. 10.02 11.07 American Casualty_._......-~- : 13% 1434 Massacnusetts Bonding_--~- 12% # £99 10242 
Selected series —_.--.-.------ 5.39 5.97 American Equitable_......_-._ 2434 2634 Merchant Fire Assur___.....~ 8 32 34 
Fidelity Fund Inc...--.---- * 28.61 30.85 Speculative series _._._..--._- 5.69 6.32 American Fidelity & Gasaaity8 1334 145% Merch & Mirs Fire N ¥ 4 7M BY, 
Financial Industrial Fund, Inc. 2.56 2.81 Stock. series ...--...-..----- 7.89 8.74 American of Newark....__... 32% 21% Oa 2 tee ae cacy bh ohea, Pe Ra 
nae: the tre or eos dea erg - a yt - i New England Fund__~_...~--~- 2 17.56 18.48 American Re-Insurance_...._ 10 35% 38 Mbnstch Vite 05 eee 4 536 636 
e anced } 9. American Reserve...._ttt...lO 21% 23% National Casualt: nenetabacet 7 293 31% 
Fundamental Trust shares A..2 6.71 7.67 — Se Inc— ve i yemeaiee Surety ...-..--... -_. 75% 1844 National Fire : 6712 70% 
~——<— «<< oe ee ee ew ee . 1 
General Capital Corp......_...° 48.22 AULOMOUES 5c csnccnccicwsce 9.33 10.26 cme - "= wattounh ‘Geen tae 3 205 218 
General Investors Trust... 643 6.76 PO LE RTT — 17.39 1909 Baltimore American___._____ 2% 1% 7% New Amsterdam Casualiy__...2 35 37 
Bank stockt................ 12.03 13.22 Bankers & Shippers_.........25 83%, 86% New Brunswick tina. “20% 3212 
Group Securities— Fi Building supply___.__._---.-. 10.68 1174 - Boston new common_._____--10 76% 79 New Hampshire Fire -10 «53 54% 
Agricultural shares__.._—. a 9.57 10.51 Business Equipment___.—---~ 16.07 17.64 ; New York Fire.....________. 6 14% 16% 
Automobile ‘shares.._....---- 8.70 9.56 ee aE ik TNE ie STARE 10.96 12.04 Camden Fire 8 23% 25 North River_._....______-- 350 26 027% 
Aviation shares..........-.. 11.37 12 49 Diversified Investment FPund_ 14.63 16 07 City of New York... _-.--...- 10 22 24 Northeastern —. par _.. 9% 10% 
Building shares_........--.. 10.80 11.86 Diversified Speculative.______ 17.13. 18.81 Connecticut General Life_.._- 10 3678 81 Northern sale 12.50 9542 98° 
Chemical shares.......--.- — 7.39 8.13 Electricai equipmeni_..—..._ -. 12.15 13.35 Continental Casualty...-......5 6112 64 
Electrical Equipment.-..----. 13.85 15.20 Insurance stock.....--.----. 12.63 13.87 Crum & Forster Inc.....-.--.10 9 3542 3712 PROT as Onc cole mndins op aieetee 26 104 108 
Food shares 6.73 7.40 NS | ed Reh Ue 13.23 14.53 Pacific Indemnity conse 6342 662 
Pully Administered shares__. 9.24 10.15 Merchandising _.>-...------- 16.55 18,17 Employees Group ___..._------ e 45% 47% DRE cj utiemeceree oso 38 99 103 
General bond shares-.------. 9.67 10.62 0 RS IE A SE 9.88 1086 Employers Reinsurance —..._- 10 = 67 70 Preterred Accident ra 1444 15% 
Industrial Machinery shares_- 9.99 10.97 | ae SERS | a ae 11.98 13.16 Federal 10 0= 559 — Providence-Washingten —_--- 3 4242 45 
Institutional bond shares_..... 10.72 11.25 EN Se SecA AR 8.74 9.61 Fidelity & Deposit of Md_---20 172 177 ; ae 
Investing ~ 11.68 12.83 Railroad equipment..__.--_-- 11.49 12.62 Fire Assn of Phila_...._-..- 68 71 Reinpsurance Corp (NY)--.--..2,....7,% Blo 
Low Price Shares. .....-~-- a» 1068 - 1263 ee RE EY 10.05 (11.05 Fireman’s Fd of San eG 10934... 113% Republic (Texas)_..----.-.-10.; 30%4 32% 
Merchendise shares... .._.—. 11.42 12.54 Firemen’s of Newark....-....5 17 18 Revere (Paul) Fire.__...._._10, .24'o 2642 
Min SRR GRecenneomen ages 6.70 7.37 Petroleum & Trading._.-----~- 18 iat Pranklin Pire-w...-- 8 B25 2 27% St Paul Fire & Marine.....12% 80 83 
Petroleum shares_-~-.--~---- 7.12 783. Putnam «Geo) Funa____-___- 1 17.46) (18.77 General Reinsurance Corpnew10 40% 4234 Seapoard Surety__...-..---.-10. 56 59 
Railroad Bond shares____...- 3.93 4.83 Republic Invest Fund ._..__. } 5.16 5.64 Gibraitar Fire & Marime_____ 10) «6192 21'e Security New Haven_____...- 10 337% 39% 
RR Equipment shares____---. 6.64 7.30 Scudder, Stevens & Clark Glens Falls Fire_......__.____ 6 5534 58% Springfdeld Fire & Marine....25 135 13942 
Railroad stock shafes..._.. 7.30 8.03 Ra en re ® 113.62 115.92 Globe & Republic____-________ 6 11% 123 Standard Accident...........10  <0° 4334 
Stee: sheres.........-........ 6.77 7.45 Belected Amer Shares_.._._~ 2% $15.26 16.64 Globe & Rutgers Fire com__.15 44 a Travélers <u... 211-308 700 715 
Tobacco shares_....._------. 5.20 5.73 Sovereign Investors......... 1 7.98 8.74 2nd preferred __._____-__- 15 98 102 U 8 Fidelity & Guaranty Co..2 51 53 
Utility shares.....-..~- _—= 7.22 7.94 Standard Utilities -...-....10¢ 95c 1.04 Great American__..._._______ 8 353% 37% Be SR EES SMe 4 60 63 
State Street Investment Curp__-. 59.50 62.50 Han 313 333 
Income Foundation Fund Inc % — ua... ~—te zeta; 1333 Wosteneaner a se 39° 42 
ad. camtnteinipsiitiaiiinine 0c 1.93 1.98 Trusteed Industry Shares____25¢ 1.10 1.22 
Incorporated Investors_..----- 6 32.27 34.70 Union Bond Pund series A---. 25.05 25.83 
GO Dinndscicnwenccssnwe — 21.92 23.96 sty 
tnstitutional Securities Ltd— RR Mi Rcietniiniinatn cteme ies tren inane 9.78 10.69 
Aviation Group shares....... 19.75 21.44 Unicn Cummon Stock Fund B--. 11.43 12.50 
Bank Group shares_._-...._. 1.05 1.16 Union Preferred Stock Fund-_--_- 26.28 28 73 
Insurance ~ nee shares...-.. 1.24 1 36 Wellington Fund... --_.-.- } 20.97 22.65 . 
Stoek and Bond Group shares_ 17.75 19.45 R t S t | 
Unit Type Trusts— ecen ecuri y ssues 
Investment Co of Sener. 8 34.45 37.45 Diversified Trustee Shares— 
Investors Fund O 17.39 17.78 D oa. siesta pm: ape 50 7.93 9.00 Bonds— o _ Portland Gen Elec 3%¢s 1975 10624 ort 
Tndependence Trust Shares___.* 2.94 3.28 ‘ Pub ‘Bery ‘Indiana 3168..1975 pe smate 
Keystone Custe*ian Punds— North Amer Trust shares— Arkansas Pow & Lt 3¥s--1974 109 109° bli -y (Okla) 23 al 1 . 
Sertes B-1 28.97 30.35 I 1 3.89 > Birmingham Electric 3s_.._- 1974 104% ' Public Serv ( l a) 2%48----1975 lanae 106 
Series B-2 Coos 28. ‘ e i 2 4 California Water 3%a4s__._._._1975 109 109%4 Reading Co 3 Yes_——- - —neennia 1975 105 106 "4 
52 31.24 Series 1966. .......___ ....... i 3.39 - rs Sioux City Gas & El 234s___1975 104% 105 
oS alate aaa 20.74 22.76 USEILt& Pwr Shares A--_ 23% Cent Vt Pub Serv 2%s___.1975 104%, -- southern Pacific 2%s.. ae , 
st Conn Lt & Pwr 3s ser K..1980 11142 112%» ~ age mervi “0243... 34 5 3 1 ating 
ee  dsalreneahy agit) omer eae ao 20 Te Texas Power &. Light 238. 1975 Sout. same 
b 3 4 4 - 
FOR NEW YORK CITY BANKS & TRUST COS.—Sce Pen 936 ane Okin & Gull Hy 33aL1B00 Lee's iesr, Union Pacific 2%s5_-_----1986, 108%. 108% 
Laclede Gas Lt 3%s---___ 1965 105:. 106, Western Lt d& Tel 35_——_—- eval os Lg ogg 
: a = Minnesota Pow & Lt 34¢s_.1975 107'2 108% Preferred Stocks— Par 
e - Monongahela Power 3s_____ 1975 108'4 1¢9 Central Pow & Lt 4%__---~- 100 108 109 
Obi al H Montana Power 2%s______ 1975 106 106/2 Monongahela Power - pasion 112 113 
ig ions overnmen a gencies Fe apn States Power 3s..1975 105'2 - Ruppert (Jacob) 4)2‘e o pta_ 100 108'2 109% 
arragansett Elec 3s______ ? E 3.90% 1 
Bias Ask Bié Ask Nat'l ae Siodene ait 1970 io sos’ Union Oil <Cal) $3.75 if ahs 107 me 
Federal Land Bank Bonds— Federal Home Loan Banks— r bia Vi 3 RR AOR ROL oo 
3s May 1, 1956-1946_________ 100.16 100.18 COPS: AER OF s---——- POPE HA SON : = 
1¥%es Oct 1, 1950-1948______ - 101%, 101, Otner Issues 
2%s ng 1, a 105.18 105.26 us oe } eR eereeee ae 1947 102.8 es e a 
134s Jan. 1, 20612... 101} 1013 Panama Canal 3s__...____-_196} 133° 134) U i d St { T B I] 
+ 101% «184% nited States Treasury Sills 
Q tions F Rates quoted are fer discount at purchase 
t U. S. T N t Bid >» Ask m8. 33 
uo a or reasury 0 es Treasury bills— April 4, OT ino einen arinnideenaagecel b0.375 0.34% 
Figures after decimal point represent one or more 32ds of a point. February 21, 1946-...-.--—-- 0.375 0.28 % RE Ran pg FB ac 6 
Materity Int.Rate Bid < Maturity— . Dollar Price 100 Pius ebruary 28, 1946..----.---.  b0.375 0.33": April 18, 1946-~------------< 
tMar 15, 1946 --— 1 % 100.1. 100.2 Certificates of Indebtedness-- March 7, 1946_ 2-0-2 b0.375 0.33% Ae a ee Tien aane 
tDec 15, 1946... 1%% 100.18 100.19 $tes March 1.1046... -—  :064bo .:09n8 ‘Mareb 14, 1946. ee oe Me 0 Be 00.375 0.35% 
ress 15 1947--------- 144% 100.14 100.15 2% April 1, :1946_.__-_____ 0638 - <0754 en nf a ea p—eanan - - 20375.0:33 oe A + agra ate 0.375 0.35 
-$8ept. 1947 .1%% 101 101.1 t%s May 1, 1946. 0701. . .0783 March 28, 1946__-..._--...--- b0.375 0.34% may: 26, TOR a : — 
: $Bent. 15, 1947__.__.____.1%% 100.20 100.21 t%s June 1, 1946___._____.. 0603 0688 
§ 15, 19462. _.-.-1%% 10F.16--t01.17 - -- oan aan eircom 0619.  :0693 , 
® eS Aug a .0653 .0743 “tld - lat k Removed 
. y a Odd lot sales. b Yield price.- d Deferred delivery. e Ex-interest. f Fiat price. ov 
; te on i” By ae eee aeee :, ae to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. t Ex-stock 
See 2 ee pt ei dividen?. (Un) Culisted issue. x Ex-dividend, y Ex-rights. z Formerly Athey Truss Wheel Co.; 
i%s Dec. i, 1946.___. ats ay ? . name changed effective Sept. 17, 1945. 
t7as Jan. 1, 1947_______ : ar et “o par valve, tIn default. These bonds are subject to all Federal taxes. Quotations not 
.§ Feb. 1, 1947 <= petitive 6804 ‘0993 furnished by spor:or or issuer. 
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THE COMMERCIAL & FINANCIAL -GHRONICLE 





Monday, February 18, 1946 





THE COURSE OF BANK CLEARINGS .. 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 


the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Feb. 16, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 3.8% above those for the corresponding 
week last year. Our preliminary totals stand at $10,- 
753,112,850, against $10,361,406,014 for the same week in 


1945. At this center there is an increase for the week 


ended Friday of 6.0%. 
the week follows: 


Our comparative summary for 

















ended Feb. 9. For that week there was an increase 
of 15.1%, the aggregate of clearings for the whole coun- 
try having amounted to $12,291,875,572, against $10,678,- 


782,602 in the same week in 1945. 


Outside of this city 





this center having recorded a gain 6f 15.4%. We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this. city) the totals 
show an improvement of 15.4%, in the Boston Reserve 
District of 25.6% and-in the Philadelphia Reserve Dis- 
trict of 15.0%. The Cleveland Reserve District suffers 
a loss of 0.56% but the’Richmond Reserve District enjoys 
a gain of 13.5% and the Atlanta Reserve District of 7.9%. 
The Chicago Reserve District has managed to enlarge 
its totals by 15.1%, the St. Louis Reserve District by 
13.5% and the Minneapolis Reserve District by 31.9%. 
In the Kansas City Reserve District the totals show an 
expansion of 17.8%, the Dallas Reserve District of 27.1% 











CLEARINGS—RETURNS BY TELEGRAPH Per ; 1 : para ring 
Week Ending Feb. 16— 1946 1945 cent | there was an increase of 14.7%, the bank clearings at | and the San Francisco Reserve District of 18.2%. 
“ -e . ‘ . . 
New York-—------------ - ae ne # oven . Me In the following we furnish a summary by Federal Reserve Districts: 
Chicago.——-~-----------. —ect seny SUMMARY OF BANK CLEARINGS 
Philadelphia ~~ ~--~-- sail 505,000,000 503,000,000 + 0.4 : P 2 
: > Week Ended Feb. 9 1946 1945 Inc. or 1944 1943 
| i on 313,475,430 292,930,602 + 7.0 Federal Reserve Districts $ $ Dec. % S $ 
Kansas City ........... 170,480,642 154,073,126 + 10.7 5Ot eo eR oiting 467,687,960 372,212,666 + 25.6 374,833,976 342,673,669 
Beeches 3 144,000,000 141,900,000 + 1.5 ee meat CL ** 7,349,067,831 6,368,063,721 +15.4 4,798,507 ,833 3,644,702,017 
Bt. Louls - 239.682.000 237.998.000 + 0.7 el, I en a 740,107,959 643,608,304 + 15.0 507,508,346 506,246,114 
Ban Francisco —~-----~-- 239,682, 998, , SSO 7 583,210,077 585,971,494 — 0.5 454, 166,323 439,812,870 
Bienes © .Wc6.....--.. 165,511,632 191,280,753 —13.5 BPRS Cay it a ee ae ee 6 320,756,495 282,594,770 + 13.5 265,724,225 227,235,876 
NE" SPARE ee 157,920,851 180,836,056 +134 I arn ninth ciela nisovetadher mn pio: 10 452,746,840 419,619,922 + 7.9 400,087,055 315,444,064 
Bal 143. 699.837 125.966.861 4141 cD | BOR CaS : SORE: Sin se 17 722,760,103 627,753,743 + 15.1 468,376,005 438,507,743 
timore ~-~~~-------- vanes niboieed ‘ on Oe + RRR. ae Sa ES 4“ 318,379,350 280,380,452 + 13.5 263,423,874 248,264,255 
I on 7 -« 259.104,423 196,439,116 + 31.9 162,997,001 134,890,653 
Ten cities, five days.--. $7,193,887,925 $6,908,810,728 + 41 | j0th Kansas City... cece ew 323,974 962 274,935,600 417.8 262'246,290 238 076.333 
Other cities, five days__ 1,767,039,450 1,557,392,410 +13.5 11th Dallas ONS SR Ama ae g 183,349,164 144,277,347 +27.1 114,400,969 96,772,642 
* : 22th Gan: Prantisse i202 0 570,730,408 482,925,467 + 18.2 390,177,307 362,259,109 
Tot. all cities, five days $8,960,927,375  $8,466,203,138 + 5.8 PENS ARRAS winsome sali sheeted fk sevnstigeetiaiihinateatiiit aahecieicneaiadine oh 
4ll cities, one day______ 1,792,185,475 1,895,202,876 — 5.4 WO. a ase _.__110 cities 12,291,875,572 10,678,782,602 15.1 8,462,449, 204 6,994,885,345 
Total all cities for week $10,753,112,850 $10,361,406,014 te a Sma OE hs a ae 5,126,063,434 4,470,538,087 + 14.7 3,820,738,327 3,467,034,480 








































































































































































































; ; (000,000 Month of January We also furnish today a summary of the clearings for 
Our usual monthly detailed statement of transactions omitted) 1946 i9ee apes 18s 1942 1943 1940 1s90 the month of January. For that month there was an 
on the New York Stock Exchange is appended. The | ;,uivine 398 379 324 293 272 49205 «4164 +~ #152. imerease for the entire body of clearing houses of 12.4%, 
results for January in 1943 to 1946 are given below: Ontale ——— 374 338339272 18743133131 pn —, thes aa eed vaneaane org 
: rovidence_ 8 77 63 70 58 6 an e aggregate $53, . In the 
con gr eae eee OE Saucers Milwaukee. 199 168 168 142 122 104 99 89 J aeeree bt 
‘Stock, number of 1946 1945 1944 1943 Buffalo... 284 2868 291 239 226 175 158 132 | New York Reserve District the totals show an expan- 
shares __.__ 51,510,197 38,995,195 17,811,394 18,032,142 | st Paul... 244 214 216 172 165 126 120 102 | sion of 15.8%, in the Boston Reserve District of 14.4% 
aS... See comes - Tl 10 133 | and in the Pitladeiphia Reserve District of 11.2%. In 
3c. nd'polis _ { 1 r 5 
bonds __.____ $175,742,400 $332,365,400 $326,657,900 $290,890,400 | Richmond. 426 379 328 297 253 217 184 169 | the Cleveland Reserve District the totals are larger by 
Foreign govern t Memphis _ 269 240 211 #179 181 145 101 81 | 0.8%, in the Richmond Reserve District by 12.5% and 
Sy ew Sileaiatnad 6,908,300 ee | oe ae, cee St, OR ee te 188 | in the Atlee Reserve: Sissies By: 32%. sae Chickgs 
U.S. : alt L. City 5 0 8 74 6 + ot at : i i 
bends’ ..14,.-- 1,059,500 788,400 1,052,350 250,700 | Hartford __ 87 72 76 63 72 66 55 49 | Reserve District has to its credit a gain of 1.5%, the St. 
“om __...| Louis Reserve District of 8.0% and the Minneapolis Re- 
Total bonds __ $186,923,300 $341,960,100  $337,114,250 $302,816,600 Tot. 27 cities 54,132 48,102 41,280 34,022 31,131 25,944 24,085 23,243 | serwe District of 27.3%. In the Kansas City Reserve 
‘ ‘ : Other citi 190 5,571 “4,818 4,079 3,526 2,386 2,574 2,012 * ot nt : : i is- 
The volume of transactions in share properties on the er cities 6 s eae oar nee b _ fn the ae eee tee 
Total all__ 60,322 53,673 46,098 38,101 34,657 29,012 26,659 25,675 | tric 3% and in the san Francisc 
New York Stock Exchange for the 12 months of 1943 Out. N.¥.C. 26,712 24,730 22,805 19,699 17,720 14,327 12,592 11,059 | 6.6%. 
to 1946 is indicated in the following: 
1946 1945 1944 1943 Month of January— 1946 1945 Inc. or 1944 1943 
No. Shares No. Shares No. Shares No. Shares Federal Reserve Districts $ $ Dec. % $ $ 
Month of January_-_-_- 51,510,197 38,995,195 17,811,394 18,032,142 ist Boston _____  aiteinel SE RR? 204, 14 cities 2,197,198,857 1,920,225,418 +14.4 .066,008 $2) ey tteth 
vil : ; sas 6 NS cach 14 “ 4,484, 352,530 29,777,894, 606 + 15.8 24,071,428,3 9,070,129, 
the course of bank clearings at leading cities of the | 3, Philadelphia Pie le, SE ST: 16 “ oF e07 121.481 3'063,609, 176 +11.2 2,881, 729,247 2,606,819,223 
country for the month of January in each of the last | 4th Cleveland —~-___--~--_.--_______-_- 7." 2,920,537;310 2,997,264,901 + 28 2, ee aaeaee oe 
; ; ; ‘oi . i, we or a eS 1,528,560,749 1,358,575, +12. ,209,909, .076, 583,866 
ight pers te shown in the subjoined statement: SR eR SR 16 2,206,532,413 2,059,543,518 + Ee 1 ae ane a aeaan 
; A ee 4,643,659,014 4,576,399,123 + 1. ,399,981, ,757,881,944 
BANK CLEARINGS ps A a IN JANUARY ie RT ct 7 1,561,206,449 1,445,350,583 + 8.0 1,307,608,500 1,124,685,566 
I Oem Beene 224.2560 kk BP 3s 1,248 080,514 980,355,044 + 27.3 937,540,388 737,772,679 
(000,000 Month of January EE ES | Se 14 1,945,425, 752 1,758,337,251 + 10.6 1,620,111,529 1,347,677, 696 
omitted) 1946 a 9g aye ery — = — —_ ES SE ee See A ES ll “* 1,523,705,005 1,345, 154,060 +13.3 1,077,239,077 920,928,280 
12 LS A PME GS 4 3,101 + 6.6 2,241,461,686 1,932/796,857 
New York. 33,610 28,943 23,293 18,402 16,937 14,685 14,067 14,616 eee ene San eis __ 2,656,090,143 2,490,96 no __ Se Se 
Chicago -. 2,622 2,350 2,068 1,809 1, 1,539 1,451 1,207 - ts - = il 
Boston -.. 1,870 1,649 1,605 1,435 1,385 1,128 1,036 918 , RE NS Sa 183 cities 60,322,470,197 53,673,592,064 12.4 _ 46,098,907,434 38,101,645,510 
Philadelphia 3,261 2,944 2,759 2,504 2,517 2,039 1,816 1,579 7 PBs La 
St. Louis__ 878 811 758 642 571 440 389 354 Cuteies 2.3... Citgo. RE LEE oe EH 26,712,463,219 24,730,440,007 + 8.0 22,805,561,168 19,699,079,300 
Pittsburgh. 1,066 1,123 1,087 961 859 712 561 492 5 RS 
San Fran. 1,478 1,341 1,184 1,020 898 700 665 596 : ‘Tdi : : . 
Baltimore. 765 719 650 570 504 409 343 276 The following compilation covers the clearings by months since Jan. 1, 1946 and 1945 
Cincinnati. 576 551 498 431 388 304 269 240 
Kansas City 1,042 957 851 732 614 467 «410 383 MONEELY CLEARINGS : a al alee 
Cleveland__ 1,004 977 933 819 720 549 456 374 Clearings, Total All —_——Clearings Outside M ~ or : 
Minneapolis 875 657 621 480 425 314 293 256 Months— 1946 1945 Inc. or 1946 19 Ine. oF 
N. Orleans 447 434 365 331 269 209 189 172 $ $ Dec. % $ ec. % 
Detrois _.. 1;219 1,532 1,684 1,381 952 682 507 420 |, ae 60,322,470,197 53,673,592,064 +12.4 26,712,463,219 24,730,440,007 + 8.0 
We now add our detailed statement showing the fig ures for each city for the month of January and the week ended Feb. 9 for four years: 
Month of January ‘Week Ended Feb. 9 
Clearings at— 1946 1945 Inc. or 1944 1943 1946 1945 Inc. or 1944 ve 
$ Dec, % $ Dec. % $ 
First Federal Reserve District—Beoston— Ah $ $ ° i 
Me.—Bangor_ - 5,988,206 4,540,822 +31.9 3,722,831 2,991,846 1,459,206 959,042 + 52.2 884,496 651,706 
Portland__-_ 16,286,015 15,701,867 + 3.7 15,781,755 16,199,171 3,377,469 3,028,241 +11.5 ° 3,099,614 3.641,599 
Mass.— Boston 1,870,456,219 1,649,726,666 +13.4 1,605,111,673 1.435.357,799 399,694,891 320,329,625 + 24.8 325,611,976 299,689,930 
PaJl River 6,173,068 4,931,978 +25.2 4,452,095 3,728,451 1,312,02z 941,320 + 39.4 } 1,110,337 905,008 
Holyoxe 2,912,354 2.246,337 + 29.6 2,291,112 EIN cols Fides EE Ae aa oe 2 Oe ge aS Bac es se ita 
‘ Uowell _._.._._- 2,942,613 2,310,912 +27.3 2,360,239 2,011,041 540,106 389,603 + 38.6 472,305 405,619 
New Bedford 6,315,954 6,653,554 ~* 5.1 5,234,215 4,3v0,386 1,291,504 41,212,676 + 65, 1,208,246 932,743 
Bprinefield ; 25,051,770 20,712,129 +20.9 21,403,297 18,938,222 5,607,314 4,512,268 +243 } 4,168,902 4,038,495 
Worcester 19,703,235 14,592,475 +35.0 12,218,834 12,844,476 4,075,777 2,807,073 +45.2— 2,965,069 2,597,732 
Oonn.—Hartfora 87,097,774 72,663,115 +19.9 76,353,946 63,443,724 20,116,929 15,843,902 +27.0 , 13,562,621 10,541,640 
New Haven 37,931,403 29,747,597 +27.5 28,034,370 27,653,711 8,181,827 5,617,803 3 45.6 4,481,361 4,393,856 
Waterbury 10,496,906 7,670,200 + 36.8 7,539,300 RRR ee i aa =. a OS" RR Rec HN” I OF 
®. I.—Providence 101,514,900 85.246, 706 +19.1 77,396,000 63,938,800 20,936,300 15/951,400 ; +313 16,721,800 14,405,400 
®. H.—Manchester —.-----_-_.__ 4,328,446 3,481,072 + 24.3 3,155,144 2,634,345 1,094,615 619,713 + 76.6 547,249 469,941 
_ Total (14 cities) ... ; 2,197,198,857 1,920,225,418 +14.4 1,865,054,811 1,663,861,441 467,687.9¢0 372,212,666 + 25.6 ' 374,833,976 | 342,673,669 
5 second Federal xeserve Distriet—New York— } 
@; , ¥-—albany- 57,039,976 71,580,514 —20.3 53,527,601 32,832,925 10,318,527 5,679,275 +81.7 | 5,520,694 703,602 
Cdnenaiienton ad 11,123,432 8,355,986 +33.1 8,552,052 6,942,905 2,564,767 1,383,198 +85.4 - 1,113,114 * 9.154.360 
Ey 284,034,502 288,671,751 — 16 291,147,995 239,700,000 56,038,534 53,011,703 + 5.7 * 66,609,488 43,300,000 
aon 5,025,501 4,916,097 + 2.2 4,870,640 4,987,208 1,071,314 988 393 + 84 1,139,861 \ 699,442 
Jamestown --.. 5.842,938 5,782,110 + 11 5,967,071 4,610,495 1,110,043 915,483 422.3 825,938 806,914 
New York 33,610,006,978 28,943,152,057 + 16.1 23,293,346,266 18,402,566,21¢ 7,165,812,138 6,208,244,515 +15.4 4,641,710,877 3,527,850,865 
Rochester 69,157,490 61,262,275 - +12.9 54,364,557 48,523,498 16,406,776 13,769,654 419.2 10,969,883 “9,388,744 
Syracuso - 40,721,453 31,865,780 +27.8 29,739,742 25,652,602 8,736,701 10,610,875 —17.7 5,238,895 4,745,025 
Utica 8,131,547 6,859,171 +18.6 5,403,385 5,091,187 Pt ESSERE. 5% HCA RT SCOR Ase gi Sis Re 
Oonn.—Stamford 44,775,571 38,618,819 +15.9 29,932,204 24,984,643 8,349,056 7,861,513 + 6.2 7,195,272 6,100,372 
S. J.—Montelair 2,818,716 2,020,549 + 39.5 1,841,939 * 1,651,748 655,393 392,369 + 67.0 296,170 275,865 
Newark _ Rhy 141,280,412 125,309,951 +12.8 115,556,340 113,819,995 32,183,000 26,382,869 + 22.0 21,584,284 17,332,396 
Northern N. J. ---.-..__..... 198,740,433 185,085,931 + 7.4 172,546,205 154,675,303 45,821,522 38,823,874 + 18.0 36,303,357 25,544,422 
SE tt inci ora 5,653,581 4,413,615 + 28.1 4,632,529 4,090,292 Sati So aa i gees. 3: hematin fie tS) Seemann 
Total (14 cities)_...___ seehitibti 34,484,352,530 29,777,894,606 +15.8 24,.071,428,326 19.070,129,011 7,349,067,831 6,368,062,721 +15.4 4,798,507,833 3,644,702,017 
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—_— Month of January—— Week Ended Feb. 9 
Clearings at— 1946 1945 Ine. or 1944 1943 1946 1945 Inc. or 1944 1943 
$ $ Dec. % > > $ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— 
fa.—Altoona ..- 3,737,943 2,727,568 +37.0 2,549,767 1,884, 189 760,711 578,755 +314 521,472 411,531 
GOREN niccnaciinmaces ince 3,258,999 4,005,132 —18.6 4,580,126 4,183,016 814,648 1,239,469 —34.3 991,249 995,369 
Chester —- 3,309,908 3,398,561 — 2.6 4,415,618 2,142,550 769,828 813,560 — 5.4 644,884 397,867 
Harrisourg —__- 16,568,752 12,888,808 + 28.6 13,107,815 12,149,468 wheter ee, on 
Laucaster ~------------------ 10,472,594 7,470,778 + 40.2 6,929,748 6,390,242 2,593,255 1,815,465 S428 485.247 iaieaa 
Lebation ..__- 3,499,044 2,513,161 +39.2 2,361,820 9 SE Re cg ae Cas 2 a OE uns Sa ey 
horristown 3,711,249 2,837,541 + 30.8 2,690,838 | SR Oe 5 a a CR CAR Te 
Philadelphia — 3, 261,000,000 2,944,000,000 +108 2,759,000, 2,504,000,000 718,000,000 623,000,000 +143 493,000,000 494,000,00¢ 
Readiag .-..<-..--.-...=.6 ss 10,360,452 7,750,782 + 33.7 7,159,501 5,743,777 1,917,037 1,423,528 + 34.7 919,429 1,044,532 
Scranton  __-- 15,692,160 13,619,350 + 15.2 11,863,891 10,904,454 3,422,371 3,170,300 + 79 2,083,178 2,095,259 
Wilkes-Batre -......-..-- cosas 8,351,488 6,450,980 + 29.5 6,221, 5,545,481 1,966,679 1,295,985 +51.8 1,304,657 1/099,503 
WOE Wirensacdenccas <w2-cconn 9,898,895 8,199,869 + 20.7 8,671,388 8,853,277 1,843,430 1,810,142 +18 1.357.430 1.479.470 
Du Bois _.__- 1,029,018 768,042 + 34.0 794,408 | a a eee eo, oe uisaiin sala 
Hazleton ----- 5,439,704 3,679,916 +478 3,116,333 ee es) ee a ea Ooo, ne ee 
Oel.— Wiimington --~~---------- 30,343,255 24,411,288 + 24.3 22,592,315 ee: lll Oe Na oe forename et ~ gs 
N. J.— Trenton----__--------__ —_ 20,448,000 18,887,400 + $3 25,673,800 17,241,100 8,020,000 3,461,100 + 131.7 5,200,800 3,306,100 
Total (16 cities)____-__-____ 3,407,121,461 3,063,609, 176 +13.2 2,881,729,247 2,606,819,223 740,107,959 643,608,304 + 15.0 507,508,346 506,246,114 
Fourth Federal Reserve Distriet—Cleveland— 
snio—Canton pare 20,239,481 18,222,668 +211 17,091,281 12,728,282 4,078,552 3,480,809 +17.2 3,213,773 2,567,291 
Cineinnati 576,164,751 551,577,962 + 45 498,953,128 431,319,539 126,506,619 124,121,527 + 19 86,380,601 82,887,333 
Cleveland 1,004,942,428 977,509,393 + 28 988,394 819,822,811 202,132,635 192,575,922 + 5.0 153,263,908 141,551,620 
Columbus .._-_-.-----.. an oF 83,903,800 76,359,900 + 99 78,166,500 60, 184,200 20,831,800 15,808,900 +318 13,265,000 11.450 600 
Hamilton 3,873,580 3,507,293 + 10.4 3,857,206 eee: i On ee ee 3H Rs 
Lorain 2,345,265 1,613,118 + 45.4 1,441,496 ee eee Ee Santa Ee NS 
Mansfield 13,215,005 10,622,060 +319 8,878,945 8,411,042 3,127,680 2,542,604 + 23.0 2,143,937 1,887,423 
Youngstown 19,579,598 15,621,749 + 25.3 14,599,444 14,099,853 4,558,076 3,229,599 +41.1 3,003,899 2.987.731 
Newark 12 107.406 8,716,226 + 38.9 7,295,024 ROOD. 22 icy ceded DP ae, oo cage a aS ie 3c ee, i 
Toledo .... 44,124,276 43,414,930 + 16 38,375,534 32.923 697 corsets aero Soe See ee ae 
@a.—Beaver Co. 1,844,651 1,590,563 + 16.0 1,481,808 1,384,918 AED oP AO Seer CM ee 
Greensburg ------------- ----- 616,614 831,052 =e ‘ ped 944,281 SS IRIS OS orm iameaee renee Col niet 
Pittsburgh ~~... 1,066,763,878 1,123,666,288 — &. ,087,779,7 961,759,352 221,974,715 244,212,133 i. wen aa 
Erie . 15,069,178 11,930,340 + 26.3 13,587,536 10,961,898 perth sa paste Dede eicicesta aed 196,480,872 
Oll City 15,719,073 17,406,097 — 8.2 14,534,943 a. oC Oe ee ae eee 
Sy.—Lexington ----~---~.. ------ 25,248,887 23,695,759 + 6.6 22,938,074 wees). ee fe ee ee 
W. Va.—Wheeling 14,779,439 11,479,503 + 28.7 10,571,429 7,283,756 hatte as Scalia Aci MRE LS OAR AR 
Tota} (17 cities) __......_... 2,920,537,310 2,897,164,901 + 08 2,754,793,159 2,402,831,350 583,210,077 585,971,494 — 65 454,166,323 439,812,870 
fifth Federal Reserve District—Richmona— 
9 Va—Huntington ---..---~-~- 8,568,075 6,242,190 +37.3 5,381,110 4,363,141 1,973,973 1,448,888 + 36.2 887,888 891,443 
éa.—Norfoilk -- 33,144,000 31,015,000 + 69 27,059,000 25,408,000 7,024,000 6,269,000 + 12.0 6,766,000 6,213,000 
Richmond 426,534,856 379,911,448 + 122.3 328,309,537 297,227,173 82,397,600 71,424,399 + 15.4 76,203,039 63,447,247 
§. C.—COhafiesten: ...-...-.. cone 12,086,127 11,762,036 + 28 9,599,536 10,267,620 2,810,275 2,502,988 +12.3 2,420,613 1945055 
Columbia 21,665,305 7318-219.764 + 18.9 fa. 720 SAGO? a iitemets OD eee ORR > Sk ol oe es we 
Md.—Baltimore  _....-. apansainine 765,866,818 9,513,656 + 6. 505,38 570,649,542 172,556,480 150,254,479 3148 137362,468 -« 120,386.829 
Frederick ---- 3,015,370 2,033,743 + 48.3 2,022,057 a ee ee a 126,280,629 
0 C.—Washington -_-......... 257,680,198 189,877,446 + 35.7 173,124,160 153,183,173 53,994,167 50,695,016 + 65 42,184,217 34, 480,302 
Total (8 cities)___--....._. ois 1,528,560,749 1,358,575,283 +12.5 1,209,909,501 1,076,583 ,866 320,756,495 282,594,770 +13.5 265,724,225 227,235,876 
Bixth Federal Reserve District—Atlanta— 
fenn.—Knoxville —___._-.. — 57,853,164 69,397,265 —16.6 48,365,773 41,995,946 14,264,767 15,519,454 — 8.1 10,724,916 6,878,831 
Nashville -.- mentee 207,998,368 187,765,834 +16.8 169,179,283 139,411,300 44,280,768 42,745,449 + 3.6 42,842,253 34,460,353 
- Je.—Atlanta os 765,000,000 726,000,000 + 54 598,800,000 503,100,000 161,200,000 152,400,000 + 5.8 142,200,000 110,800,000 
AUZUSA ~-------------—--=- -- 13,626,810 12,498,496 + 9.0 10,160,695 9,464,732 3,136,107 2 457.018 4276 2,393,871 2 iab abe 
Columbus -------------------- *11,800,000 10,571,319 +11.6 9,178,199 000816 3. tee 8 ee ee ee ee — 
Macon --~~~~------<<<<<< — 7,497,600 9,752,356 —23.1 7,820,106 8,519,193 2,267,939 1,988,294 414.1 2,445,403 2°050,162 
Pla.—Jacxsonville ........... nes 308,044,594 250,727,626 +22.9 208,124,077 176,323,430 62,015,459 52,016,797 + 19.2 47,147,199 39,374,276 
Tampa .--------------------- 19,133,944 19,015,365 + 06 16,183,939 11,558,429 ed OE ge ata Ghd eee coe ee yr te 
ila.—Birmingiam = ---------- . 289,906,677 265,447,975 + 9.2 238,759,152 172,887,512 63,855,456 60,103,700 rs 51,877,385 95. 308953 
Mob: 20,728,946 23,800,726 —12.9 20,826,560 21,385,554 5,196,268 5,149,110 + 09 4,914,786 505,353 
Montgomery ..-..-..-.--.- aes 10,588,729 9,883,862 + 71 8,451,105 ee eet: i. | Oeeelitneibaiae See gees kf roy ae Fi. 
Miss.—Heteiesburg ----------- --- 14,702,000 14,132,000 + 40 12,493,000 fae 8 ee See oe ae ere ee eo a 
een i... dnb binkae 26,217,699 21,524,905 +218 13,704,495 Tweet Se TOS a a ee ee 
Meridian - 4,369,318 3,345,081 + 30.6 2,883,879 3,202,636 EOS Soe mr TK ce Se. 
Vicksburg = -----~---+---- earn amned 1,486,503 1,411,199 + 5.3 1,523,164 1,087,075 354,790 260,362 +36 304,346 207.658 
La.—New Orleans -----------~ - 447,517,861 434,269,509 + 3.1 365,596,523 331,615,258 96,175,286 86,979.738 +106 95,236,396 79:731,432 
Total (16 cities) ~..-.. —— 2,206,532,413 2,059,543,518 + 7.1 1,732,049,950 1,459,677,597 452,746,840 419,619,922 7.9 400,087,055 315,444,064 
Geventh Federal Reserve District—Chiecago— 
wich —Anp Arbor .......---. wa 4,014,132 2,860,441 + 40.3 2,615,217 2,503,721 913,587 702,936 + 30.0 613,245 446,569 
Detroit .- as *1,219,322,000 1,532,117,321 —20.4 1,684,575, 154 1,381,027,787 A a Hehe Ara Se errmsg" shite abet! Sikmpibe rs Ratna ya! 
Plint _....- sits 10,310,788 7,867,804 +31.1 7,336,050 1 Sear aie 4. i» -pmilibeenee., ceive) > cp ieee. c, aa 
Grand Rapids .. 31,283,289 26,580,403 +17.7 24,187,186 20,565,344 6,728,654 5,424,435 + 24.0 4,152,420 3,712,069 
en ee sd nee Ke 5,618,026 4,780,388 +17.5 5,163,878 4,089,346 ROMO P MEE S  : Datealeae. ES Hyena panlateen abel oy>.’s 01 
ree i Ra Se sntineti 18,895,821 16,056,380 +17.7 18,354,772 14,419,496 3,660,824 4,382,065 —16.5 2,414,795 2,499,394 
Muskegon -..--.-..--.--- aioe 7,915,677 8,431,833 — 6.1 7,806,038 6,030,543 ae se TE gga ge cl a al cst aa 
Rena MITE saccitieptennitsanincecnsginsnioemih 5,263,673 4,489,350 +17.2 4,654,798 3,712,799 epineedepe: , :qegigiOemt Geet ation eae a a Ce ae 
ante Wayee ....-.......... 16,282,417 14,767,081 +10.3 14,437,429 12,792,638 3,557,241 3,180,217 +11.9 2,283,410 2,200,459 
Gane snacws 30,782,261 25,684,438 +19.8 24,688,558 21,967,665 cites ait io gem er me guia. oo 
indignspolis ............-... - 161,071,703 144,402,837 +115 129,282,689 124,523,257 37,414,000 29,907,000 + 25.1 23,691,000 20.687,000 
South Bend ...........- oueee 16,732,194 15,499,008 + 8.0 16,760,536 14,040,301 3,967,408 3,480,397 + 14.0 4,302,785 2,913,938 
Terre Haute -- 47,413,431 47,932,513 — 11 35,578,023 37,937,015 10,483,689 11,529,377 — 92 7,248,448 7,121,710 
ie 1. caceiicwiewiseoee 13,260,098 10,972,248 + 20.9 9,820,246 8,649,161 wasting. .”) \ teonimmnaimimimc 00 nomena 0! > CAM aia meas ges ee a ae 
Milwaukee ......-..----...- ~~ 199,565,678 168,709,417 + 18.3 168,226,242 142,442,137 42,889,948 35,012,197 + 22.5 27,083,007 25,031,916 
ii cte cntninicter- anit dvimaiilinn 3,015,682 2,979,994 + 12 2,892,447 2,438,760 matihestenigag 1.0) Snagit ATO. glumamaieemelt, cnt a pain amnesic 
Sheboygan .-- 6,542,793 4,736, 158 + 38.1 4,547,457 4,079,893 Ei A he OE as Hasty 2S Msacouoda. AER «cps 
Wavertewn ......-......- anne 1,068,602 818,092 + 30.6 828,663 725,915 ccwtseeee | ptlnitngei. ce  eeelgahaQlalamee tc tl a maneaiataias PEG ah 
SRE, oi nnn dacnscndones 2,424,509 2,544,108 — 4.7 2,687,046 2,157,562 meneemahe | (iC ile in’ —,°* pupae Oe — Tr, ta MRR ns) eR ae 
ls.—Cedar Rapids__.. ........--- 11,788,512 10,582,975 +11.4 10,195,311 7,515,612 2,561,065 2,861,521 —10.5 1,815,912 1,503,596 
RY CCE Tee 92,986,215 71,448,698 + 30.1 65,286,834 53,267,135 19,784,698 16,904,777 +17.0 32,408,722 11,654,705 
Gee GIN nn cntttbntntine 37,947,727 32,850,695 + 15.5 32,443,659 25,779,197 10,508,568 7,606,346 + 38.1 6,200,802 5,498,077 
I ain aiihaitiischteateslidaantiegeinn 1,444,725 950,923 +51.9 960,097 853,791 icwiemece’. «| wwmmmtsiagumepeee.,.” ” 2 gegaimilgaadlOnse” °© acto isl aces <0 >, Sea ae 
Ch. AEE ccccionsnne 3,985,724 3,596,160 + 10.8 3,307,348 2,671,949 eh 4 nmi... esau si PES aR OF: 
Bloomington —............. liaes 3,672,828 2,627,142 + 39.8 2,429,920 1,919,687 883,524 571,214 + 54.7 436,075 374,443 
Chi¢age§ ..............-- socens 2,622,871,906 2,350,639, 150 +11.6 2,068,462,598 1,809,538,001 563,781,862 493,592,159 +14.2 367,476,607 346,651,967 
CRITI? iitaisinccctemtintonie deat 10,580,207 8,750,645 + 20.9 7,856,022 6,207,135 2,154,300 1,733,789 + 24.3 1,229,371 1,106,723 
PORE Hbhind> <n enenmwowses ae 33,506,760 32,784,396 + 2.2 25,702,931 21,641,929 7,790,885 6,675,434 + 16.7 4,497,838 3,954,062 
Rockford ..... 12,642,215 10,124,513 + 24.9 9,742,006 8,339,863 3,172,118 2,102,330 + 50.9 1,599,367 1,674,226 
PEED |; snnnndeseshosbene 10,249,767 8,807,262 + 16.4 8,254,520 7,449,996 2,507,732 2,087,549 + 20.1 1,522,201 1,476,893 
SN itith. oni hseecinnsentgutecpsanacnunian 1,200,654 1,006,745 +19.3 897,085 Re sacs. atamce eas oc ee 
Total (31 cities)________..___ 4,643,659,014 4,576,399, 123 + 15 4,399 ,981,260 3,757,881,944 722,760,103 627,753,743 + 15.1 468,376,005 438,507,743 
Sgath Federal Eeserve District—St. Louts— 
ao.—8t. Louis 878,334,622 811,535,694 + 8.2 758,664,319 642,913,423 176,200,000 156,300,000 +12.7 158,300,000 134,400,000 
Cave Girardeau 7,824, 256 7,836,367 — 02 843, RRR SPE ea geo re ep ear CHUB ee OS aan 
independence --~~.-...-.--.-. 1,127,207 886,807 +271 878,588 RS Re aa A alta A I aa Cr Bt ae 
€y.—Louisville 398,589,747 379,442,629 + 5.0 324,855,231 293, 104,666 85,633,380 80,598,935 + 6.2 59,291,576 72,861,780 
fern.—_Memphis 269,135,691 240,525,913 +119 211,732,146 179,408,101 55,301,383 42,459,274 + 36.2 44,980,298 40,407,475 
Mi.—Jacksonville -.--........... 946,532 699,199 + 35.4 618,516 MI ho ime ce cir a lise hae gh RECS gO i kV is Oe a ee oo ee 
Quincy 5,246,384 4,423,983 + 18.6 5,016,000 3,460,000 1,244,587 1,022,243 + 21.7 852,000 595,000 
Tota) (7 cities) 1,561,206,449 1,445, 350,583 + 8.0 1,307,608,500 1,124,685,566 318,379,350 280,380,452 +13.5 263,423,874 248,264,255 
Ninth Federal Reserve District—Minneapolis— = 
Winn.—Duluth 20,484,377 16,757,741 +22.2 17,524,393 16,066,540 4,178,493 3,538,933 + 18.1 3,452,201 3,279,07F 
pt a agg em 875,697,062 657,520,206 +33.2 465,596 480,513,787 190,136,463 141,334, 105 +345 107,388,397 90,935,600 
R 3,379,525 2,471,924 + 36.7 2,532,792 I MN a ee SO Ne it a oe re ee thsi 
Rt. Paul 244,657,735 214,006,234 +143 216,063,389 172,146,951 51,807,127 41.767,445 + 24.0 43,337,819 32,648,428 
Winona ....- 2,781,631 2,764,266 + 0.6 2,536,028 Mage ee a ee Sei a ee eet NS. ne 
Fergus Palle ............... ae 692,946 582,681 + 18.9 521,702 IG oe ee eet OW a age Or ee 
w D.—Fargo --- 19,238,579 17,070,775 + 12.7 14,971,357 12,410,374 3,061,579 3,481,788 +12.1 2,865,482 2,370,244 
Grand Forks -...... Sesmowee ns 3,189,000 2,916,000 + 9.4 2,661,000 em et ce rae” einige RA laa se a a a 
MND . 660-5 ns owen eeee 2,859,365 2,578,562 +10.9 2,597,816 Sr oe as ot aed > > SS egalinmnaaaes FT Ea ea 
8 D—Aberdeen cant 9,992,093 7,790,277 + 28.3 6,347,239 4.723 641 1,518,409 1,273,431 +19.2 1,085,951 893,696 
Sioux Falls ...- 16,093,258 14,742,875 + 9.2 13,378,039 Po 9 Ee ie aoe ee ee ee ae ark ae oe oe re a gee a oe eee 
Huron. - ae 2,229,664 1,768,852 + 26.1 1,642,000 a ee Ct Ta eis sie ems inn) ee | a aa 
Vont.— Billings -~..-... aren etanerenents 9,001,585 6,790,834 + 32.6 5,358,065 4,056,461 2,425,837 346,885 + 599.5 1,129,576 787,079 
CUES: CEE ach dakinnccndwome 9,771,633 7,482,404 - + 30.6 7,027,868 CONG 8 ie gee Be PS eae me em horn withtcatan MTU he ee 
Helena “ 27,235,378 24,570,111 + 10.8 22,448,937 20,615,843 5,976,515 4,696,529 + 27.3 3,737,575 3,976,529 
Lewistown au 776,463 541,202 + 43.4 464,167 370,593 ya a eee yA RR grees. ty eas ae eS eS ST ee sd 
Total (16 cities) ........... 1,248,080,514 980,355,044 + 27.3 937,540,388 737,772,679 259,104,423 196,439,116 +31.9 162,997,001 134,390,653 
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Clearings at— 


Web.—Fremont ~.--....--.---- joe 
Hastings _- 3 SLES SO 
Lincoin 

ha 








Parsons —.. oe 











Total (15 cities)__- ies 


Texas—Austin 

















Houston ie 

Pees Arthur? ......--.- a dwoe 

Wichita Falis 

Texarkana ................ stiles 
La.—Shreveport  ~-~-~.--.--.-- ais 


Total (11 cities) ..-.-----.. 





Wash.—Pellingham -~...-.----.-- 
Seattle —---- 
Yakima --..-.- 

Ida.—Boise ~~~... 

Ore.—Eugene ~.-~----~---.-.--.. 
Portland 

Utah—Ogden ......-.......-.... 
aS NS een 

Ariz.—Phoenix -........-.------. 

Oalif.—_Bakersfield  ~~...----.... 
Berkeley____._. 
Long Beach 
Modesto 
Pasadena —. 
Riverside —_-.- 
San Francisco 
Ban Jose —.-. 
Santa Barbara 
Siockton ‘ai 


Teen! (19. cities) ............. 
Grand Total (184 cities) _ 


Qutside New York 
*Estimated. 















































Tenth Federal Reserve District—Kansas City— 





Eleventh Federal Reserve wistrict—Dallas— 


Twelfth Federal Reserve District—San Francisco— 









































1946 1945 Inc. or 1944 1943 
Ss $ Dec. “ $s $s 
Month of January 
1,240,617 972,368 + 27.6 992,371 819,474 
21,359,268 18,556,317 +15.1 19,899,294 14,953,403 
374,336,353 338,609,623 + 10.6 339,653,782 272,039,731 
1,515,103 1,209,004 + 25.3 1,144,650 974,773 
1,040,132 1,562,330 —33.4 1,300,446 1,389,672 
11,545,907 14,922,893 —22.6 13,969,376 12,998,220 
38,091,819 36,623,470 + 4.0 39,206,346 23,301,619 
5,530,982 3,727,380 + 48.4 3,886,362 3,257,283 
1,042,813,4538 957,721,497 + 8.9 851,621,875 732,045,447 
35,036,621 32,079,585 + 9.2 35,033,084 26,092,624 
1,392,500 1,689,034 —17.6 1,572,022 1,095,614 
63,298,017 68,639,868 — 7.8 52,435,000 46,185,052 
7,589,648 4,554,639 + 66.6 4,610,983 4,042,260 
334,715,734 272,914,142 + 22.6 250,748,210 204,554,006 
5,919,587 4,554,601 + 30.0 4,037,728 3,928,318 
1,945,425, 752 1,758,337,251 . + 10.6 1,€620,111,529 1,347,677,696 
22,435,621 16,539,424 + 35.6 10,797,806 8,589,256 
9,247,432 11,503,375 —20.3 8,989,162 8,701,265 
704,673,560 617,638,439 4-141 482,244,050 410,975,976 
64,044,858 54,316,331 +17.9 44,207,102 37,040,794 
74,682,501 67,640,149 + 10.4 57,417,746 47,293,181 
17,187,000 14,174,000 + 21.3 14,270,000 11,628,000 
581,853,946 520,859,352 +11.7 424,536,558 364,984,351 
4,151,479 3,256,248 + 74 4,234,379 3,238,649 
10,669,610 7,534,063 +416 6,155,137 4,966,725 
3,565,887 3,320,712 + 7.4 2,591,159 2,320,147 
31,193,111 27,671,967 +12.7 21,745,978 21,189,936 
1,523,705,005 1,345,154,060 + 13.3 1,077,239,077 920,928,280 
4,326,562 3,705,460 +16.8 3,714,247 2,823,106 
389,421,369 393,934,300 — 11 387,732,878 340,804,875 
15,251,493 11,975,444 +27.4 8,025,593 5,809,178 
13,272,466 11,497,784 +15.4 8,411,577 6,881,205 
4,757,000 3,591,000 + 32.5 2,909,000 1,900,000 
344,708,357 348,879,333 -— 1.2 314,321,556 285,197,731 
10,261,021 8,205,236 + 25.1 6,965,176 8,067,401 
153,437,880 142,208,394 + 7.9 128,828,821 117,830,982 
46,205,430 39,990,080 +15.5 39,813,996 25,806,344 
14,195,512 13,488,790 + §.2 11,653,183 6,987,034 
17,399,904 14,784,630 17.7 15,973,566 13,452,988 
37,712,939 46,794,702 —19.4 42,753,218 30,052,909 
11,848,085 9,400,037 + 26.0 9,172,317 5,942,482 
30,011,946 25,081,685 +19.7 20,413,038 13,924,282 
8,602,298 7,499,059 + 14.7 6,157,154 4,581,263 
1,478,643,389 1,341,396,843 +10.2 1,184,683,074 1,020,461,784 
34,793,181 30,003,321 + 16.0 21,832,015 18,788,370 
13,769,204 11,936,082 + 24.8 8,378,883 5,485,437 
27,472;107 27,510,921 — 0.1 19,722,394 17,999,486 
2,656,090,143 2,490,983,101 + 6.6 2,241,461,686 1,932,796,857 
60,322,470,197 *53,673,592,064 +12.4 46,098.907,434 38,101,645,510 
26,712,463,215 *24,730,440,007 + 8.0 22,805,561,168 19,699,079,300 





1946 
$ 


280,259 
445,599 
4,653,277 
85,872,958 


4,368,640 
9.224 346 
208,310,509 
7.691.349 
1,652,318 
1,475,707 


323,974,962 


5,143,335 
150,467,000 
15,040,431 
3,848,000 
2,099,538 
6,750,860 


183,349,164 





88, 
3 


ee | 
Pd ae 


54,15 
47.51 


No to 


72,129,757 
30,305,086 
8,319,022 
6,929,173 


8,811,273 
2,963,578 
6,305,854 


570,730,408 
12,291,875,572 
5,126,063 ,434 





Week Ended Feb. 9 



































1945 Inc. or 1944 1943 
$ Dec. “> $ $ 

221,017 + 26.8 169,093 167,988 
225,000 +98.0 247,943 301'790 
4,095,814 + 13.6 4,399,507 3,138,008 
69'824, 486 + 23.0 60,004,429 52,862,123 
2,499,030 "+ 74.8 2,795,691 2,680,075 
6,955,277 + 32.6 6,936,491 5,589,191 
182,743,401 “$14.0 178,217,276 166,474,417 
6,276,596 +22.5 7.598.720 5,235,284 
1,086,883 52.0 1,088,475 943,569 
1,008,030 + 46.4 ~ 786,671 683,888 
274,935,600 +17.8 262,246,290 "238,076,332 
2,721,332 +89.0 2,474,565 1,985,520 
116,843,000 "> 28.8 91,584,000 77,059,046 
13,933,536 “+ 79 10,907,629 10,069,338 
3.278.000 +17.4 3,812,500 2.397.000 
1,694,527 + 23.9 1,270,666 1,043,839 
5,806,952 "+ 16.3 5,351,609 4,217,899 
144,277,347 +271 114,400,969 96,772,642 
82,356,341 %. 69,929,891 70,328,299 
2,305,207 + 40.9 1,652,884 1,193,215 
74,822,900 —~ 3.6 59,141.107 52,821,544 
26,333,924 +15.1 22,454,033 19,963,956 
12,761,715 —348 8,923,925 8,736,052 
5,742,629 “+ 20.7 3,820,902 3,037,391 
265,684,000 “429.1 214,818,251 197,637,941 
5.924.937 + 48.7 3,706,079 4.279.547 
1,989,828 + 48.9 1,418,401 907.987 
5,003,936 + 26.0 4.311.764 3,353,177 
482,925,467 + 18.2 390,177,307 362,259,109 
10,678,782, 602 +15.1 8,462,449,2 6,994,885,345 
4,470,538,087 +14.7 3,820,738,327 3,467,034,480 





Company and Issue— 


Date 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 8, 1946 TO FEB. 14, 1946, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 


























Feb. 8 Feb. 9 Feb. 11 Feb. 12 Feb. 13 Feb. 14 

st peso— $ s $ 3 $ s 
(RRS EERE SE NE RRR a -297733* -297733* -297733°* yo a pede od 
Free aaiillee 88 aie f a .251247* .251247* .251247* : ° 2! . 
I es cnteiimwereniipabiit 3.214113 3.214113 3.214113 3.214113 3.214113 
Ns SNINO ii itig fe Sart re we nenm =e ail art 022845 022845 022845 0223845 022845 

Brazil, cruzeiro— : 
8 RSET RY CEM oe ny cvs .060602* .060602* .060602* .060602* -060602* 
we BAS Fe Ba ARS STR er Se)? .051802* .051802° .051802° 051802° .951802* 
, dollar— 
a OREN ES ES RO eee eR .909090 £02090 .909090 Holiday -909090 .905090 
a RST a RR SS a ee IS a A .906875 .907500 -907500 -907500 -907500 
I i a eeienl manages .569800* 569300 * .569800* .569800 -569800" 
Denmark, krone____._____._-- a So. Se anes .208766 .208766 208766 -208766 -208766 
England, pound sterimmg--..__-___._---_-_______. 4.033750 4.033750 4.033750 4.033750 4.033750 
France (Metropolitan) franc___-________-________ .008410 .008410 .008410 .008410 .908410 
ee, Ceeeeeeeen), BUOOe 301215 .301215 .301215 301215 301215 
I i a .205816 .205816 .205800 -205800 -205816 
or Age? UONSS SEE SUSAN 379324 .379324 379324 -379324 .379324 
oundiand, dollar— 

EE SPE REE a ee .909090 .903090 .909030 Holiday -969090 — 
ELSE Gass 5 “OS SS a gen a ee .904375 -905000 -905000 .905000 -9050 
eer gemienac, pound... 3.227000 3.227000 3.227000 3.227000 3.227000 
Ma .202020 .202020 -202020 .202020 -202020 
I i .040501 .040501 .040501 .040501 .040501 
Spain, peseta_______. Gas Mecehinlt= = chsendiaiiens Ate .091324 .091324 .091324 .091324 .091324 
tile tse i ene .238520 .238520 .238520 .238520 -2%R52N 
Switzerland, franc__._________. ves octets ah 233628 .233628 .233622 .233626 .233626 
Wnion of South Africa, pound__...._.__._ 4.005000 4.005000 4.005000 4.005000 4.005000 

y, peso— . ; 
Controlled ae rer hes PE IGS: .658300* .658300* .658300* .658300° .658300 
RE Aa RS RRS ERROR .562900* .562900* .562900* .562900° 562990" 
*Nominal rate. 
8 s ~ Company and Issue— Date Page 
emption Ss and Sinking F Blumenthal (Sidney) & Co., Inc., 7% preferred stock_.Apr 1 647 
Buycrus-Erie Co., preferred stock___..___._-_-_- -§_- Apr 1 $2636 
Carolina, Clinchfield & Ohio Ry.— 
ist 1aortgage 4s, series A, due 1965_.___._________-_ Mar 1 398 
Chicago & Western Indiana RR.— ie: 
Below will be found a list of corporate bonds, notes, )200)0 5°, mise: Ba bonds, series D, due 19°2..----Mar 1 $2814 
erred and common stocks called for redemptio ‘a: homie -aerien 
a mption, Ist mortgage 542% bonds, series A... Apr 1 68 
luding those called under sinking fund provisions. wae mosigage 5% penta: perine 2... ip: Sidubatieiliaail-easene ave = 
; a St mortgage 412% Se. TOI Sos itis nntons r 
The date indicates the redemption or last date for mak Commercial Discount Co., 6% debentures. due 1947....Apr 1 649 
ing tenders. and the page number gives the location in Dominion Dairies, Ltd., ist mtge. 6s due 1957_______-_Mar 1 778 
which the details were given in the “Chronicle.” Elgin, Joliet & Eastern Ry.— 
4 $ lst mortgage 344% bonds, series A, due 1970___._._._--Mar 1 309 
Pes NOTICES OF TENDER Empire District Electric Co., lst mtge. 342s, due 1969_.Mar 1 651 
Compan} and ‘Sexe Date Page Eversharp, inc., 44%“ cumul. conv. inc. debs., due 1965_Feb 23 463 
Aroostook Valley RR., 4'2° sterling bonds due 1961____Apr 12 774 ee gh opel acs bond tos A d 
Central Pacific Ry., 1st ref. mortgage bonds due 1949_Feb 28 67 as eee ten ed a ake 
Heller (Waiter E.) & Co., 542% preferred stock__.___Mar 22 652 , i a a ep PP Mp SEGRE! pr 
Macfadden Publications, Inc.— Tilincis Power & Light Corp., 542% deb. bonds due 1957_Mar 1 72 
6% debentures (subordinated) due 1968__.._..._____ Mar 1 655 International Paper Co., ref. mtge. 6s, ser. A, due 1955._Mar 1 653 
Movnt Hope b.tdge Corp., Ist mige. Ss, due 1969_____ Mar 15 315 Longhorn Portland Cement Co., 5% preferred stock_..Mar 1 “¢ 
oe a pe nage ie ee pee ; Louisiana & Arkansas Ry.— ‘ 
consol. mortgage bon RE ana aye y time 2822 ist mortgage 5s, series A, due 1969________________ Mar 1 466 
Oregon Short Line RR.— ‘ "a 1, je 
one - =o 5% bonds due 1946___-.______ --Any time £2822 iiasenect toleveene y hn i iia ei sche ge haa rs cs 
uthern Pac '0.— l, 6 
San Francisco Terminal, Ist mortgage bonds__.......Feb 28 112 iddendamiaeel ee Hy sage adapt ota mocronaaats wc ite aus 
St. Joseph & Grand Island Ry.— lst mtge. 3% bonds, series A, due 1974 Mar 1 655 
tgage 4% bonds due 1947__-._._.___.--___ Ahytime §2824 eee ; : Le tAe ee ve k Ore EL 
= ae Nova Scotia Light & Power Co., Ltd. 
en 8 UO | ar 1 783 
PARTIAL REDEMPTION 97 s 
Oklahoma Natural Gas Co., lst mtge. 2%s due 1961_-Apr 1 
‘Company and Issue— Date Page ‘pennsylvania Gas & Electric Co.— 
Aireon Mfg. Corp., preferred stock__._...._-.__.____. Feb 28 305 lst lien & ref. mortgege series A 5'2° bonds_____- Mar 1 658 
Atlanta Gas Light Co., ist mtge. 3s, due 1963______ Mar 1 646 Sun Chemical Corp. $4.50 préférred Stock, ‘séries’ A_*_*Mar *4* « 





Terminal Refrigerating & Warehousing Corp.— 

ist mtge. 4%s, due 1948_...___-_- ea 38 aoe \ See | 
Utah Power & Light Co., ist mtge. 3°%1s, due 1968_.__._Mar 1 
Victor Equipment Co.— 

$1 cumulative convertible preferred stock_...._....._Mar 1 
Wheeling Steel Corp., Ist mtge. 34s, ser. C, due 1970_Mar 1 


ENTIR«& ISSUES CALLED 


Company and Issue— Date 
Allis-Chalmers Mfg. Co., 4‘% conv. preferred stock....Mar 4 
American Gas & Electric Co.— 

Sinking fund 2°,°, debentures due 1950 eE Merit V Mar 2 

Sinking fund 3%‘: debentures due 1960 hinted Mar 2 

inking fund 334% de>sentures due 1970 i Mar 2 
Armour & Co., 4%‘ income debentures due 1975 Mar 4 
Atlantic Refining Co., 3% debentures due 1953_____ Peb 15 
Bowman-Biltmore Hotels Corp.— 

4°, debentures, series A, due 1955 ‘eal Mar 1 
Binks Mfg. Co., 1st mtge. conv. 5’. -bonds due 1941 Mar 1 


Butte Electric & Power Go., lst mtge. Ss due 2991__.Any time 
California Electric Bower Co.— 


544% convertible prior preferred stook_..._____ Mar 5 
Canadian Car & Foundry Co., Ltd.— 

$2.10 participating preference stock Feb 18 
Canadian Utilities, Ltd.— 

ist mortgage 5s, series A, due 1955__....._._._._._.._._.._Mar 1 
Carrier Corp., 442‘, cumul. conv. preferred stock Mar 14 
Columbia Pictures Corp., $2.75 preferred stock_.__.._.__.Mar 18 
Commonwealth Edison Co., 342°. debs., due 1958......Mar 9 


Compo Shoe Machinery Corp., conv. preferred stock...._Mar 15 
Continental Gas & Electric Corp.,7’> prior pref. stock_Apr 1 
Consolidated Vultee Aircraft Corp., $1.25 pfd. stock_...Mar 1 
Cuneo Press, Inc., 42‘ preferred stock_._.........._.Feb 21 
Dominion Tar & Chemical Co., Lid., 542’. pref. stock Apr 1 
Elastic Stop Nut Corp. of America— 


15-year 6° debentures_______- cspeande app baa 
Federal Grain, Ltd.— 
lst mortgage 6% bonds, series A, due 1949..._._..._._._Feb 28 


Great Northern Ry.— 
4'2% gen. mtge. gold bonds, series E, due 1977_~_July 1, ’47 
Hampton Co., 7% preferred stock__ . _Mar 1 


Hinde & Dauch Paper Co., $4 preferred stock_..__._..__Feb 25 
International Furniture Co.— 

5‘, convertible debentures, due 1957...........__.._._Mar 1 
International Power Co., Ltd., 7‘2 preferred stock....Mar 1 
Kresge Department Stores, Inc.— 

4’, convertible ist preferred stock ___- Apr 1 


La Communaute des Soeurs des Saints Noms de Jesus 


et de Marie, 1st mortgage 4s & 3'2s__..__--_.-_...Mar 1 
Langendorf United Bakeries, Inc.— 

Oe - CRE I le he en a i eh oe ke Apr 1 
Lyons-Magnus, Inc., class A stock __-._ nb aekdh ade ae sie | pie | 
Manila Electric RR. & Lighting Corp.— 

5% ist lien and collat. trust bond certificates... ~~ Mar 1 


Midwest Rubber Reclaiming Co., $4 preferencé stock._._._.Mar 1 
Morris Plan Corp. of America— 

Collateral gold notes, series of 1929 due April, 1946_Apr 1 
National Department Stores Corp.— 

§% preferred stock 
Niagara, Lockport & Ontario Power Co.— 

ist mtge. and ref. 5% bonds, series A, due 2955u...-Apr °1 


Niagara Share Corp., 412°. preferred stock_____ es... Mar 7 
Northern New York Utilities, Inc.— = 
ist lien & ref. 7% bonds, series A, due 1946______ Any time 
lst lien & ref. 6% bonds, series B, due 1947... _ Any time 


Northwest Publications, Inc.— rene: | 
7‘c first preferred stock & 6% 2nd preferred stock.Mar 1 
Oregon-Washington Water Service Co.— 


ist. mtge. 5s, series A, due 10967-............ =... Apr 9 
Pacific Telephone & Telegraph Co.— 

Ref. mortgage 344% bonds, series B, due 1966______ Apr 1 
Philadelphia & Chester Valley RR., pfd. ist mtge., 4% 

eal SR 3 SE RE io Se amin aly TANI Apr 1 

Ast mtge. (not preferred), 3% bonds due 1948_._._.Apr 1 

Philadelphia, Newtown & New York RR., 2% mige. 

bonds due 1967__.__-.-_._______ a en + Maat SE Sa Sef AAS A eT. Apr 1 
Pennsylvania Sugar Co., 4“. debentures due 1962_____ July 1 
Philadeiphia Rapid Transit Co.— 

S% and 6% Sonds due 1962_...._....-..... Mar 1 
Piper Aircraf. Corp.— 

60-cent convertible preferred stock......__._________ Feb 25 


Potomac Edison -Co., 7% and 6% preferred stocks_._.-May 1 
Reading Co; Jersey Central, coll: trust'4s-due 4961_.2_Apr 1 


Page 


695 
697 


697 
698 


Page 
646 


646 
646 
646 
774 
306 


T7A 
§2142 


462 
648 
308 


775 
776 
462 
§3071 
463 


649 
778 


191 
$1513 
780 
780 


652 
311 


§2187 


784 
784 


784 


$3079 


658 
819 
$1678 


~ RR he OR OR 
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a i a a eh 
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Company and Issue— Date Page Per When Holdera Per When Holders 
Republic Drill & Tool Co., conv. preferred stock_._.___Apr 1 820 Name of Compang Share Payable of Rec. Name of Company Share Payable of Rec. 
Ritz-Arlington Trust, lsi mtge. 5s, due 1946___._._____.Mar l1 660 Dominguez Oil Pields (monthly) - pies 15¢ 2-28 2-14 Northern Natural Gas (increased) --..___. 65c 3-25 2-16 
Royal Palm Ice Co.— Dominion Tar & Chemical, 5%‘: preferred. 193c 4- 1 BAS Northland Greyhound Lines, Inc.— 
< ist mtge. 6s due 1952..<.......-- eee 820 Dr. Pepper Co. (increased) _____- EN 25c 3- 1 2-18 $3.75 preferred (tquar.)...... -- ae 93%4c 4-1 3-21 

outheastern Ice Corp., lst mtge. 5 os, ‘due 1954_ .~..Mar 7 820 Doyle Manufacturing Co._ a aS 10c 2-28 2-18 , ‘ : oe - 

Schulte (D. A.), Inc., preferred stock __--. ~...Mar 15 660 Drackett Co., preferred A (quar. pee oe ee 25c 2-15 12-31 ei coaterni’ taaae ewer vari pesaadiha setae i : pe | 

Schumacher Wall Board Corp., $2 preferred “stock__ __Feb 15 319 Durez Plastics & Chemical (quar.)__..--~_- 20c 3-15 2-26 Pacific Mills (quar.) . ; age 1S 3-15 3- 3 

Stanley Works, 5% preferred stock _- iO nnn teatgine __May 15 320 Eagle Pitcher iinenscuhivibie nes pat ha a gD it _ 20c 3-11 2-25 Package Machinery Corp. ’ ~ 15¢ 3-1 2-20 

Southeastern Gas & Water Corp., gen. lien collat. trust Economic Investment Trust. “ $$1.20 > ig 3- 1 : 
income bonds due 1954---—----.--------~- ----Mar 7 821 Edison Bros, Stores, new com. (initial)... —.25c 3-12 2-28 ee Se ee eee Core oe ~~. 

“ . - = ly « ™ 

Southern Union Gas Co., 6% debentures due 1967_...__Feb 23 822 4 ticipating preferred (quar.) $1.06! y Big 3-20 Parker Rust Proof Co... me. Ast 3-33 

Southwestern Bell Telephone Co.— Pm. veg : vite . a quar.) ----. ’ ae 4 3 3-90 Peoples Gas Light & Coke Co.___-. Fe $1 4-15 3-22 
lst & ref. mtge. 342% bonds, series B, due 1964_._._Jun 1 §1930 Panive District Electric *Co. (quar.) -______ 28c 3-15 3- 1 case. : $2 eee th 

Syracuse Gas Co., lst mtge 5% bonds due 1946__.._..Anytime §2862 pnolish Electric Co. of Canada. Ltd.— Permutit (The} Company (quar.)——_.-_-__ 15¢ 3-30 3-22 

Taylor-Wharton Iron & Steel Co.— C Claes A (quar.) j 25 3-15 i. Philco Corp. --- 20c 3-12 2-28 
Collat. trust (now 1st mtge.) 742% cumul. inc. bonds ee “> nicht oe: sini -s ae Pittsburgh Youngstown & Ashtabula Ry. 

RS SE AC ety a « fhe eae nT aaa oat PRE SEE Apr 1 469 ‘Fanny Farmer Candy Shops (quar,)___ 374ee 3-30 3-15 7‘ preferred (quar.) __- ie $1.75 3- 1 2-20 
Texas Power & Light Co.— as a Pawners Society (Chicago)— aia ea a Sumer ys > ec (quar.). . 7 . : ae 
6% gold deben ‘ ‘les A. due 2022_____ , uarterly . pita i oe : Py fs 3-3 3-2 otas 0. 0 merica (quar.) } a c - - 
Toronto ase bd. SG peceees ote line "I art mcs oe Paper Co., 8'» preferred (quar.) $1.50 4-1 3-21 eda ro — Ltd., ord. reg..--.-- — 3-15 te 
: ‘ t Soest z: ? E orida Public iity— rentice-Hall, Inc., common (quar.) i 70c 3- 1 ° 
aleed Air Linea Dee ane Seino” Rand dated 1944-Mar L392 ii's preferred (initial quar.) $1.18% 4-1 3-20 $8 preferred “iquar.) Me 3-1 248 
United Light & Rys Co 5%, % ees ane 4982 Mar 1 §2862 Food Fair Stores, common (quar.)___ ~ 25¢ 3-15 2-25 Public Electric Light, 6’ preferred (accum.) $1.50 3- 1 2-15 
Utica Knitting Co.. 5° py vetereed week ager a 697 $2.50 preferred (quar.).__.____. 62%ec 3-15 2-25 Publicker Industries $4.75 preferred (quar.) $1.18%4 3-15 2-28 

Wilson & Co eae ‘t “y t . ® epee 20 $3241 Foremost Dairies, Inc., common Sa 15c 4-1 3-15 Puget Sound Power -.& Light Co.— 

” +9 DECSSTTOG - BIOCE — nn = one mm 6‘ preferred ___ i 75¢ 4- 1 3-15 $5 prior preferred (quar.) ities $1.25 4-15 3-28 

*Announcement in this issue. {In Volume 161. §In Volume 162. Fort Wayne & Jackson RR. Co.— Rath Packing Co . 35c 3- 9 2-23 

V2 ferred (s-a)____- eit $2.75 3- 1 2-20 . iohtwe Sette atl eee a e so 
5% pre Regent Knitting Mills, common___.___-__~ $25¢ 3-1 2-12 
Gabriel Co. -__- a a ia iy 10c 3-15 3- 1 $1.60 non-cum. preferred (quar.)___ $40c 3- 1 2-12 
Garrett Corporation bale ; 10¢ 3-20 3- 8 $1.60 non-cum, preferred (quar.) $40c 6- 1 5- 1 
Generali American Transportation ‘(quar.) sal 624ec 4- 1 3- 1 $1.60 non-cum, preferred (quar.) $40c 9- 3 8- 1 
Dividend umes, = os a (quar.} __ $2 4-1 3-23 $1.60 non-cum. preferred (quar.)___ m4 t40c §=612- 2 ll- 2 
vidends are grouped in two separate tables. In the enera areholdings Corp.— Republic Insurance Co. of Texas (quar.) —_ 30¢ 2-25 2-10 
$6 convertible preferred (accum.) Revere Copper & Brass, Inc.— 

first we bring together all the dividends announced the 44/1000ths share of common or cosh... $1.50 3-1 215 it % pretend’ tauae} po $1.31% 5-1 4-10 

current week. Then we follow with a second table im Genera! Telephone Corp., common (quar.) 40c 3-27 3-11° Reymer & Brothers, Inc. An 12%c 4- 2 3-15 

which we show the dividends previously announced, but . lt SS eee i SS ae ee Rice-St Paar hee - 0c 820 4- 2 38-15 

LF ‘ f Feeds - in c 3- . ce-Stix Dry oods Co.— 

which have not yet been paid. Further details and rec- Giche-american Corp. _._.. SE 25¢ 3-1 2-18 7% ist preferred quar.) Bo $1.75 4-1 3655 

ord of past dividend payments in many cases are given Goodman Manufacturing Co. (irreg.)___ 50c 3-29 3-29 7‘ 1st preferred (quar.)__- “ $1.75 7-1 6-15 

under the company name in our “General Corporation 4 on ge a tore: a ag (quar.) : = ig = 7% 1st byeterres. «year! ; ie 10- : he 

99 3 , rea orthern Paper Co. (quar.) c - - 7‘ 2nd preferred (quar.) - : 4- “lo 

yaw’ Investment News Department in the week when Green Mountain Power, $6 pfd. ‘accum.) $1.50 3- 1 2-16 7‘ 2nd preferred (quar.). ct : $1.75 7- 1 6-15 
eclared. — : Greyhound Corp., common (quar.) 3c 4 11 1‘ 2nd preferred (quar.)- $1.75 10-1 9-15 
The dividends announced this week are: 44’ preferred (quar.) - -.-. $1.06% 4- 1 3-11 Ronson Art Metal Works, Inc.— 

Griesedieck Western Brewery hein 50c 4- 1 3-31 Increased quar, -. ~~. ; Ne 30c 3-12 3- 1 

i i Griggs Cooper & Co. (quar.) -- — 75¢ 3- 1 2-20 Roos Brothers, Inc. (quar.) Ty 50c 3-30 3- 9 
Industrial and Miscellaneous Companies Gulf Power Co., $6 preferred (quar.; $1.50 4- 1 3-20 Russell Manufacturing Co. 2 37sec R-15 2-28 
biniiin ata Pe — ~—, Gulf States Utilities— Saginaw & Manistee Lumber Co..._-___-__ 50c08— «4-15 4- GS 

oF Company are Payable vf Rec. $4.40 preferred (quar.)--..-___.______-__- $1.10 3-15 2-28 St. Joseph Lead Co. (quar.)--.--_--_-__- puc 3- ¥ 4-24 

Acme Steel Co. (quar.) _. - s 40c 3-12 2-20 Harshaw Chemical Co., common (quar.)____ 25¢ 3-15 3- 1 San Antonio Gold Mines, Ltd.— 

Aetna Standard a Co.- =- 44%2‘- convertible preferred quar.) _- $1.12% 3- 1 2-15 Increased s-a — PRS ( SOR ‘ i $10c¢ 4- 6 3- 4 
Common (quar.) —.___ iti 25c 3-15 3- 1 Hartman Tobacco, $4 pr. preference (quar.) $1 3-15 3- 5 Schiff Co., new common (initial) . 2 25c¢ 3-30 3-15 
5‘- preferred (quar.) ane $1.25 3-31 3-23 $3 non-cum. preference (quar.) ‘ 75¢ 4- 1 3-22 Scythes & Co., Ltd., common (quar.) ; $19c 3- 1 2-21 

Air-Way Eleciric Appliance Corp.. ss 10c 2-25 2-19 Hathaway Bakeries, Inc.— 5’ preferred (quar.)___- om 3 t3l“%e 3- 1 2-21 

Alabama Mills ae re 20c 3- 2 2- 6 $7 convertible preferred (quar.) Sim ve $1.75 3- 1 2-23 Secord iLaura) Candy Shops (quar.)_ _ $20c - ee | 2- 1 

Alabama Power, $6 preferred ‘quar.) $1.50 4- 1 3- 2 Hazeltine Corp., new common (initial). 25c 3-15 3- 1 Securities Corp General, common (quar.)-- 10c 4- 1 3- 1 
$7 preferred (quar.) J $1.75 4- 1 3- 2 Heileman (G.) Brewing Co.. oom = 25c¢ 3-15 2-25 5’e preferred Class A (quar.)___ ‘ 31%c 4- 1 3-10 
6‘. preferred (quar.) $1.50 4- 1 3-11 Hewitt Rubber Corp. (quar.)___-. ~~ j 25c 3-15 2-28 Semler (R. B.), Inc. (quar.) —_. : i 20c 3-11 3- 1 

Allis-Chalmers Mig. Co. iquar.)__-_- ‘ 40c 4- 8 3-15 Hiawatha Oil & Gas Co.— Serrick Corp., class: Ac... .- 6 23c 3-15 2-25 

Alloy Cast Steel ‘quar.) ein 30c 2-15 2- 9 5% class A preferred (quar.) ; 12'6c 2-11 2- 4 Class B e luc 3-15 2-29 

Aluminum Co. of America, Commoh (quar.) 50c 3-11 2-20 Hinde & Dauch Paper Co.. ; - 50c 3-30 3- 1 Signode Steel Strapping, ‘common (quar.)__ 15¢c 3- 1 2-28 
6‘. preferred (quar.)___- : $1.50 4- 1 3-11 Holophane Company increased) ehcp? 50c 3-12 3- 1 5% preferred (quar.)__ ; = : 62'2c 3- 1 2-18 

Aluminum Industries, Inc. (quar.)_- 15c 3-15 2-21 Imperial Varnish & Color Co., Ltd.— Silverwood Western Dairies-— 

American Chicle Co. ‘quar.) : $1 3-15 3- 1 Common (quar.) se ola : See: t15c 3- 1 2-18 5% preferred (quar.)- ee $$1.25 4- 1 3- 3 

American Cities Power & Light Corp. — $1.50 conv. partic. preferred (quar.) t37%ee 3- 1 2-18 Simmons-Boardman Publishing— 
$2.75 class A ‘opt. div. series) | share Independent Pneumatic Tool ae: 50c 3-29 3-14 $3 convertible preferred (quar.) 715¢ 3- 1 2-19 

* of class B stock or cash jen teams. 6854c 4- 1 3- 9 Inkograph, class A (initial) ____- Bk ig as, 50c 2-28 2-14 Sioux City Gas & Electric Co.— 

American Gas & Electric, common “(quar.) 40c 3-15 2-20 Class B (initial) _______-.- FTE et FS 16c 2-28 2-14 New common (initial) ._-._.-._--._--_-_ 32%ec 3- 1 2-19 
4°44‘, preferred itquar.) ; ere 4- 1 3- 8 Institutional Securities, Ltd.-- --- 3.90’, preferred (initial quar.) ~-_._~-~- * 9T*ee 3- 1 2-19 

American Machine & Foundry ._--___.-_-- 20c 3-11 2-28 Bank Group shares, class A______-__~_- 2%4c 3-31 2-28 Sloss-Sheftfield Steel & Iron— 

American Paper Goods, 7‘. pfd. iquar.)__ $1.75 3-15 3- 5 International Cigar Machinery Corp.. (quar. 30c 3-11 2-28 SU.UG . DeRae Gees. el ae ee 30c 3-21 3-11 

. American Type Founders a i 50c 3- 5 2-21 International Paper Co., common (resumed¥ 50c 3-30 3- 8 Solar Aircraft Co. (quar ’)____- 3 15¢ 3-15 2-28 

American Wringer Co._._-- z a = 25c 4- 1 3-15 5‘%e convertible preferred (auar.d. ....... $1.25 3-30 3-11 Solar Manufacturing Corp., com. (quar.)-—-~- 15c 3-12 3- 1 

Anheuser-Busch, Inc. iquar.)_ _. , $1 3- 8 2-15 Iowa Public Service— 55c conv. preferred A (quar.) lanes 13%4c¢ 5-15 5- 1 

Aro Equipment Corp., 5‘ preferred (quar.) 62'2c 3- 1 2-18 Common (increased quar.)--.---._______ 15c 4- 1 3-20 Southern Natural Gas Co,_-_~ r ; 31%c 3-12 3- 4 

Automatic Canteen Co. of America (initial) 25c 3- 1 2-18 $6 1st preferred (quar.)___-~- ‘ ae Fes hs $1.50 4- 1 3-20 Staley (A. E.) Manufacturing Co. (quar.)—_. 50c 3- 6 2-24 

B/G Foods, Inc. (increased). Sa - 15¢ 3- 9 2-18 $6.50 preferred (quar.)___---- -am-n= S1.G3% 4-1 3-20 Standard Fruit & Steamship Corp.— 

Bangor Hydro-Electric Co.— $7 1st preferred (quar.) —- bcm - $1.75 4-1 3-20 $7 preferred __ : $1.75 A> I 
6’» preferred (quar.) Pare ‘ $1.50 4-1 3-11 Jamaica Water Supply Co., com. (quar.) —_ 50c 3- 9 2-20 Standard Paving & Materials, Ltd. ‘ 

7‘» preferred (quar.) —__-_ x _ $1.75 4- 1 3-11 $5 preferred (quar.)__-_- Sk RE BAL $1.25 3-30 3-15 Partic. conv. preferred___ _- 5 31%e 4- 1 3- 1 
Beau Brumme!] Ties : at 20c 3-15 2-28 Kalamazoo Vegetable Parchment en ee 15¢ 3-15 3- 4 Stuart «(D. A.) Oil Co., Ltd.— f 
Beigium Glove & Hosiery, Ltd.— Kern County Land Co. (irregular) ‘ 50c 3- 9 2-23 Class A partic. preferred (quar.) am £20c 3- 1 2-15 

Common (initial) - Coe LaRwae ee t17%e 4-11 3-16 Keyes Fibre Co., $6 preferred (accum.) ___ $1.50 3- 1 2-25 Sylvania Industrial Corp. ¢quar.) ; 25c 2-25 “15 

5% preferred (quar.) St . t25c qe} 3-4 Kinney Coastal Oil he ees naa a ol om wo 1'ec 3-16 2-27 Lanripig ny. Corp. ----+---- - > 4a : Hg 

endix Aviation Corp. _... Be a ‘i x Kresge Department ‘Stores— exas Co, (quar.)—_.- bop ee ; c ns 

Berghott Brewing Geen. whe peed ee” REO r+ 3-38 3-25 $4 convertible Ist preferred______- $1 4- 1 “Hud Thermoid Company (quar.)—_._~- 15¢ 3-15 3- 5 

Bigelow-Sanford Carpet, com. (quar.). ! 50c , ie | 2-23 Lake Superior ‘District Power Co., common. 30c 3- 1 2-15 Thomson Electric Welding Co._-_- - 50c 3- 1 2-18 
6’+ preferred (quar.)__.____ issn tel $1.50 Su2 2-23 5‘ preferred (quar.) —__- neeab Micro 0: $1.25 3- 1 2-15 Title Guaranty Co. ‘San Francisco) — ; 

Bird & Son, 5’ preferred ¢quar.)___- : $1.25 3- 1 2-20 Lanett Bleachery & Dye Works__- ee $1 3-14 2-20 $7.50 preferred ‘accum.) _- : ca 25c 3- 8 2-20 

Birmingham Gas Co., common____________ 30c 363 2-15 Laura Secord Candy Shops, Ltd. (quar.) -- 20c 3- 1 2- 1 Tobacco Securities Trust Co., Ltd.— ; a 
$3.50 prior preferred (ever. 87lec 3. 1 2-15 Le Roi Co. (initial) .___ no ali bs Bint aap! 7c 3-12 3- 2 American dep. rcts. ord. reg. (interim.) 1134 4-18 2-15 

Bloch Bros. Tobacco (reduced) -___-_-~ 15¢ 3- 1 2-25 Lee (H. D.) Co., Inc. (quar.)_~_--~_~- a 25c 3- 5 2-20 eee a. rets. def. reg. (interim.) 8". 4-18 2-15 

Bond Stores, Inc., common “wits : 35c - “ Extra ne Sateen ates Dikeih wee ; SE 50c 3- 5 2-20 Toledo ison Co.— 

4% conv. preferred (quar.) __- $1.12% e1 a1 Leslie Salt Co. ¢quar.) pee See Eyl 40c 3-15 2-23 5‘ preferred (monthly) ___-__--- 414%4c 3- 1 2-20 
Border City Manufacturing (increased quar.) 15¢ 2-13 2- 6 Lexington Water Co.. 7% preferred. (quar.) $1.75 3- 1 2-11 6‘~ preferred (monthly) -- 50c 3- 1 2-20 
Boston Elevated Ry. (quar.) : $1.25 Ant 3- 9 Liberty Fabrics of New York_ ~~~ ---~____ 12%c 3-15 3- 1 7‘> preferred (monthly)-_—__- 58%s3c 3- 1 2-20 
Boyertown Burial Casket ‘quar.) e 35c 3- 1 2-19 Lily Tulip Cup Corp. (quar.)—- --. ___ ; 37%ec 3-15 3- 1 Tyer Rubber Co., 6% preferred (quar.) $1.50 2-15 2- & 
Brach (E. J.) & Sons (quar.) ie 37 1oc 4-1 3- 9 Lincoln Stores, Inc., common (quar,)_.—__~_- 30c 3- 1 2-20 Underwood Corp. (quar.)_-.----~-~-. oe 50c 3-30 3-14 
Brewers & Distillers (Vancouver) — T's preferred Wey}... 6 co een $1.75 3- 1 2-20 United Chemicals, Inc.— 

Annual -- Sinn wine Wines 50c 5-20 4-19 Liquid Carbonic Corp.— Stock dividend, 8/1000th share of West- 

Extra - Cee ee $20c 5-20 4-19 3%‘* preferred (initial) .........___.-- 30c 3- 1 2-15 vaco Chlorine common for each share ; 

British American Bank Note Co., Lta.— Lyon Lumber Co.__- basic 75¢ 4-10 4- 4 held - be we: - 3- 8 2-21 
Quarterly —_.. peaaiaicisins eed $25¢ 3-15 2-15 Magazine Repeating Razor, common (quar.) 25c 3- 9 2-23 Universal Match Corp.___-- é see 50c 3-15 2-28 

Brown-McLaren Manufacturing Co. (quar.) 2'ec 3-1 2-18 $5 preferred (quar.). --- $1.25 3- 9 2-23 Utica Knitting Co., 5% class A preferred _ 6.39 = Pa 

Buffalo Forge Co, (quar.) : A 45c 2-28 2-21 Mapes Consolidated jManufacturing Co.— Valley Mould & tron wisn common ae Bg 2. : ap 
. a 2 = Increased quarterly eee €0c 4- 1 ae 2 $5.50 prior preferred (quar.) : u 3T V2 - 6-20) 

Sannds Sabet Bees toe ag mes co vie . Master Electric Co. (quar)__-—--------___. 35c 3- 9 2-23 Wabasso Cotton, Ltd. (quar.) Rag $1 4-1 3-16 

Canada Cycle & Motor Co., Lid— : : Maxson (W. L.) Corp.-.—.. ane inserts 10c 3-1 2-19 Wacker Wells Bldg. (8-8) ---- : Oe Ge. Bae 
5’, lst preferred ‘quar.) : $$1.25 3-30 3-15 McCrory Stores Corp., common ene 25c 3-29 3-14 Extra . om , : ‘ 50c 3-15 a8 

Canada Foundries & Forging, Ltd.— Toupee entre oe 25¢ 3-29 3-14 Wamsutta Milis (quar.) 50s ie i 
Class A (quar.) £37%e 3-15 3- 1 3%‘ conv. preferred “(initial) ——_ . 79¢ 4- 1 3-14 Washington Water Power, $6 pfd. (quar.) $1.50 3-15 2-25 

Canada Northern Power Corp., Ltd g Merchants & Miners Transportation Co.— Waukesha Motor Co. (quar.) : 25c é- 1 = 5 
7's preferred (quar.)- $$1.75 4-15 3-20 Quarterly - wan 3 ee et 50c 3-30 3- 8* Wellington Fire Insurance Co. (s-a) $1.75 2-15 2-12 

Canada Permanent Mortgage (quar.)______ ; $$2 4&1 3-15 Mewrk & Ce.. Ins., common (quar.)—--___— 25c 3-29 2-28 Semi-annual ; $1.75 8-15 8-12 

Canadian Pacific Railway Co.— eae 4%2% preferred (quar,).-_.----___-.-___ $1. aa 4-1 3-25 West Michigan Steel Foundry Co.— sae 
Ordinary tirreg.) - aa AG 75c 3-30 2-25 54% % preferred (quar.}2.-~-..-2..-2... | $1.31¥ 4-1 3-25 $1.75 conv. preferred (quar.) —~- : 4334c 3- 1 ap 

Canadian Tire Corp., Ltd. (quar)... a ons See Meteor Motor Car Co. (quar.)—-..---._____ 25¢ 3-11 +«2-18_~—Ss Wheeling & Luke Erie Ry.-_- ----~-- ea 

Carter (Wm.) Co. anual) _._............ $4 3. 5 3. 4 Minneapolis & St. Louis Ry.--..-..-.-_-__- $1 3-15 3- 1 Williamsport Water Co., $6 pfd. (quar.) $1.50 3- ; ae 

Central Coal & Coke Corp., 4‘ preferred__ $1 3-15 2-15 Minneapolis Gas Light, 6% pfd. (quar. )- a8 $1.50 3- 1 2-20 Willson Products (quar.) _——- 30c gy a 

Central Illinois Light 442‘ preferred (quar.) $1,.12% 4-1 3-20 5%2% preferred (quar.) ------+__-__-_- - $1.37% 3- 1 2-20 Wilson & Co., $4.25 preferred (quar. $1.06 44 4- 3-18 

Chamberlin Co. of America (quar.)___ " 18e 3-11 2-28 $5.10 ist preferred (quar.)--_-_________ $1.27 3- 1 2-20 Wisconsin Power & Light— : » io 

Charlestown Transit, 6% preferred quar.) $1.50 3- 1 2-20 5% preferred (quar.) ~~ ----~~----______. $1.25 3- 1 2-20 442% preferred (initial quar.) ----- $1.12 2 3-15 ay 

Chicago Rivet & Machine... | 20c 3-15 2-25 Mississippi Power & Light— Woodward Governor Co. ahetaqatcet NEF 25¢ = 4 + 

Chiksan Company _______ RIE Ses A icy 2c 2-20 9- 9 $6 1st preferred (quar.)—-.___-- ba Sen eh ey $1.50 2- 1 1-15 Wright-Hargreaves Mines, Ltd. (quar.}--~~- t5e 3-21 ares 

Chrysler Corporation ______ Se ok 15¢ 3-14 2-25 -r anaapad gated an sah Secale oboe toes “tig hy Zeigler Coal & Coke --.----------------- icin - ‘aig 
ace iia) tata ool alee aparece oh echt TL te Oe ey ga a 3 EAS c - - 

EE BB Pweg ieee ieee a Oe Oa tesa cl Me 8 8k a 
$% preferred. iquar,)..___.-........... is. te aoe | Below we give the dividends announced in prev 

Coast Counties Gas & Electric— i aden ren weeks and not yet paid. The list does not include ar 

Gitinters Trasten Weares. ee ah Signs, Pasig, Te os ie + Muskegon Piston Ring Co.___-_.-_-_______ 20c 3-30 3-13 dends announced this week, these being given in the », 

Columbian Carbon Co., new (quar.)_____ 5 “ “ Nanaimo-Duncan Utilities, Ltd., com. (s-a) - 425¢ 4- 1 3-15 preceding table. 

Commonwealth Edison Co tiear PRA 0 : ns : “ 6%e‘o preferred (quar.) _____ wiles, S0ReR 3-1 2-15 

. : oe se akagl Sa ae is 5 “i National Grocers Co., Ltd., common_______ t15e 4-1 3- 1 

Community Public Service (quar.)_________ 50c 3-15 2-25 * 

7 $1.50 preference (quar.)______ pists Shins whiceve- |. A 4-1 3- 1 ‘ . 

pe sr tg 9 | Fg Rai gy, Ramer Seem = a 4 : National Petroleum Corp..__..___________ __ le 3-15 2-28 Industrial and Miscellaneous Companies 

Consolidated Bakeries: (Canada) (quar.)._ t20c 3 3- 5 National Standard Co. (quar.)-_.--.-.____ 50c 4-1 3-15 Per Wren Holders 

Continental Assurance Co. (Chicago) — Nehi Corporation ---.__~..__-__-____-._-- 12%ec ez 3-15 Name of Company Share Payable of Rec. 

New Bedford Storage Warehouse (quar.)___ $1 3- 2 2- 6 

co mae, aa ees 30¢ 3-29 3-15 Newberry (J. J.) © Acadia Atlantic Sugar Refineries, Ltd.— 

Continental Casualty Co. (Chicago) — y f Semen ay hss t25¢ 4.3 3-10 

New. Cimttiee er) i re 25¢ 4- 1 3-16 Common (quar.) —-~~-------- + 2. 9-20 

Quarterly -___._-- titbseitn es, al anole gies 40c 3- 1 2-15 5¢ referred (quar. ESTA tee i ee 3-15 2-20 
Continental Mills (irreg.)_..__._._.._..__~ $3 2-26 2-19 New Hampshire Fire Insurance— » P Paty: 12%ec 4- 1 2-15 
Crown C ital Cor clas ry ( 5 Increased REE ie a, Sok 45c 4- 1 3-12 Adam Hat Stores, Inc., common 31 Va Pes | 2-15 
Curlee Cloth Cc P.. l | PRET ster ac 2-28 2-15 New York Merchandise Co., Inc. (extra)___~ 50c 3- 1 2-20 Preferred (quar.) -- Hay — 3. 1 1-31 

g Co., class NUR EF... 50c 2-15 2- 5 Niagara Wire Weaving (quar.)._..__.___--- $25c A603 3- 6 Agnew-Surpass Shee Stores, Ltd., com. (quar.) ” #30 z 9.28 

Dayton Power & Light Co.— North American Co.— eee 7% preierred (quar.)_-__ -  %$1.75 4-1 are 

442‘, preferred (quar.)_....__...._._____ -$1.12% 3-1 2-20 Quarterly, one share Pacific Gas & Elec- Agricultural Insurance (Watertown, N. Y.)— 15¢ Pa 3-15 
‘ Deep Rock Oil Corp. (quar.)-~-—..-...-- 35c0— «3-18 3-4 tric common for each 100 shares North Quarterly -~- - re 26 3-8 3628 
Detroit International Bridge (irreg.)-._-__ 30c 3-30 3- 2 American common _____.....____------- Ent 4-1 3- 4 Air Associates, Inc. (quar.) -._----------- c 





942 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 18, 1946 














Per When Holders Per When Holders 
Se Name of Company = — . emg — of Company Share Payable of rg snaked Guinn Ponte Penton 3 . ytd 
Juneau Gold Mining Co. (resumed)-_~ 12%c - 4 - rown Fence & Wire Co., class A__..-----_ $1 2-28 2-14 ree ‘i s 
SE, Miia nina = ———-~-------- === 12%e 8063-4 =:11-29 Brown Shoe Co., Inc., new com. (initial )__- 300. 3-1 #£2-20 “Sn aan tee? com. (interim) -- fet. /te4 =o 
Allied Laboratories, Inc.___- -eo~----- 25c 4-4 3-15 $3.60 preferred (initial)_.__..____________- $1.02 4-30 4-19 cmiattmets tee CT Va - 
Allied Stores Corp., 4% pfd. (quar. , Ee $1 3- 1 2-15 Bruck SUR Mille, 144,..._.....-..-..--....-- F20c 3-15 2-15 7% preferred (quar.) : 43%4c 3-1 2-15 
Allis-Chalmers Manufacturing Co., 4% pfd. $4 3- 4 a Brunswick-Balke-Coliender Co., com. (quar.) 25c 3-15 3- 1 Continental Tel. Co., 6% % pfd. (quar.)._ $1 624, 4-1 3-15 
Alpha Portland Cement____~~----~--------- 25c 3- 9 2-15 $6 preferred (quer.)._........---.----... $1.25 4-1 3-20 7% partic. preferred (quar. ) Sa $1 a5 én. 3 3-15 
Aluminum Goods Manufacturing (quar.)--- 20c 4-1 3-15* Buck Hill Falls Co. (increased quar, y Cele 15c 2-15 2-1 Cook Paint & Varnish Co., common (quar.) 20c 3- 1 2-15 
Aluminum, Ltd., common__-_-------------- t$2 3- 5 2- 8 Buckeye Pipe Line. Co._.__...------..<--= 20c 3-15 2-21 $3 prior preferred (quar.)- 75 3-1 4-15 
6% preferred (quar.)__.---------------- $1.50 3-1 2-1 Budd (E. G.), $5 prior preferred (quar.)... $1.25 3-1 2-15" orneli-Dubilier Electric Corp., common____ 20¢ 312 3-1 
American Arch Co.__.--.----------------- 25¢ 3- 4 2-20 Buell Die & Machine (quar.)-~.-.-..------ 2c 2-25 2-15 $5.25 preferred (quar.) edie ce Sh 4-15 3-22 
American Automobile Insurance Co. Burele Mt (euer,).-—...--.__........... 12%c 3-11 2-28 Coronet Phosphate Co....____. eat rash? SS See 
(St. Louis) (quar.)--.------------------ 2c 43-1 (3-16 Bullock Fund, Ltd.__---_-—--_----_------2-- oo et UM SSS ee “15 
American Business Shares __.--.---------- 4c 2-20 2- 5 Bullock’s, Inc. (Los Angeles) (reduced )__-- 40c 2-28 2-11 5% preferred (quar. )_ $1.25 3-1 2-1 
American Cry:tal Sugar, 6% pfd. (quar.}-- $1.50 4- 1 3-14 Bunker Hill & Sullivan Mining & Concen- Crane Co., 3% % preferred (quar.) eos a 933 ce 3-15 3- 1 
American Factors, Ltd. (quar.) --.-------- 30c 3-15 2-28 CORSE: SANG. are ek ae pemqen 12%c 3- 4 1-29 Crown Cork & Seal, common aie ow dai 25¢ 2-19 2- 5° 
American & Foreign Power Co., Inc.— GR REE. ERIE IEEE IIE 12%c 3-4 °#& 1-29 : ae ----- eo Sai 
$6 preferred (accum.)_-_.-_--._-------- $1.50 3-11 2-18 Burlington Mills Corp., com. (increased quar.) 35e 0 32 122-11 Crown Zellerbach Corp., $4.20 pid. (quar.).. $1.05 3-1 2-13 
$7 preferred (accum.)__....-~---------- $1.75 3-11 2-18 4% preferred (quar.) __....------_--.--- $1 3- 1 2-11 $4 convertible 2nd preferred (quar La 'g1 3. 1 2-1 
American Forging & Socket Co. (quar.)----  12¥%e = 3- 1 2-19 Burroughs Adding Machine Co.....-.---... 10 3-5 241 one Gilies TE Eee tae - Fo: 3 
American Fork & Hoe, common -_———--—-~—. 25c 3-15 2-28 Burton-Dixie Corp. (quar.)__--______--_--- 25¢ 2-28 2-18 ee Se  aedeate: Seana Giiasde Gereoe - 
American General Corp. $2 preferred (quar.) 50c 3- 1 2-15 Bush Terminal Co. (increased )__ Bs le 35¢ 3- 4 2-15 7% preferred (quar } P. $1.75 in 2-14 
$2.50 preferred (quar.)-.--------------- 62%2c 3- 1 2-15 Butler Brothers, common (increased)______- 20c 3-1 1-31 Cutine, ‘tenaiienm gumer Oo nrg ------ “78 -28 - 
$3 preferred (cuar.)_.-._._._-_--_--_------ 75¢ 3- 1 2-15 ncn, A AE ITE EET AR SO Te 15c 3- 1 1-31 7% preferred (quar.)——. $1.75 4-1 3-18 
American Hide & Leather— 4% % preferred (quar.)_______________-- $1.12% 3- 1 1-31 7% preferred (quar.).-.-------------—-- $1.75 9-1 6-18 
6% convertible preferred (quar.) --—-----~ 75¢ = 3-14 3-5 = Butler Water Co., 7% preferred (quar.)---- $1.75 3-15 3-1 cues Se a... SS anaetanae a es - 
— ne we —e- (monthly) ~~~ = = : gg California Cotton Mills (quar.)....----__-- 50e 3-15 3-5 Curtis Publishing Co.— 2 - per 
ee a emnity gg er ------- 5 i i = ii California Elec. Power Co., common (quar.) 15¢ 3- 1 2-15* $4 prior preferrd (quar.)-.------------ 75c 4- 1 3- 8 
nvestment Co. inois (quar.) } c 3. : 2-19 5%4% convertible prior preferred_________ 93¢ 3- 5 watenes Cushman’s Sons, Inc., 7% preferred (quar.) $1.75 3- 1 2-18 
American Metal Co., Lid., common------- Se . % California-Western States Life Insur. Co._- 50e «3-15 3+ , 
6% preferred (quar.) _..--.------------- $1.50 3-1 2-19 Extra —: fa: a Davis Leather, Ltd., class A (quar.)__--_--- t37%c 2063-100 Oe 1 
American Meter Co., Inc,-~_-—--—-_-_------ 50e = 3-150 2-21 Camden Forge Co. (initial)__.___....__-__- 15¢ 3-1 2-15 Be caneuat ix Gia tea ween <a wi 8 eS 
American News Co, (bi-monthly) ---.-----~ 35¢ 3-12 3- 2 Campbell Wyant & Cannon Foundry________ 25c 3-12 2-26 c ' quar. )-----____-~ 25c 4-19 ets ie 
American Phenolic Corp. (quar.) -_..---~- i5¢ 2-18 2- 8 Canada Bread Co., Ltd., 442% pfd. (quar.) 1$1.12% 4- 2 3-10 Quarterly ~~---------~-----~------------- 25c 7-10 ENE 
American Public Service 7% pfd. (accum.) $4.75 3-20 2-28 5% class B (quar.) ee. pees D ats: ete 162 %e 4-2 3- 9 BR ogy b aa ll 10-10 — 
American Radiator & Standard Sanitary— Canada Cement, Ltd., 64% pfd. (accum.)-. %$1,62% 3-20 2-22 . +» 1% PD quar.) ----___. c 3- 1 2- 9 
12 OR Re a 10c 3-30 2-21 a oe  $ JYelaware & Hudson Co, (quar.)~-.-----~-- $1 3-20 2-26 
o : Canada & Dominion Sugar Co., Ltd. (quar.) t20c 3- 1 2-9 Derby Gas & Electric Corp. 25 2-20 
7% preferred (quar.)-----_------------ $1.75 3-)-1 = 2-18 = Canada Malting Co., Ltd. (quar.)_---~----- 350c 3-15 2-15  Seteoit Gasket & Mia. 6% pid. (quar)... a a 
American Railways Corp ID ooo ies da dein ealens 60c 2-25 os Canada Northern Power Corp., Ltd.— Gearemaaenaeen an + Ah quar,)_--. 30c 3- 1 2-15 
Amateen BOEING MN - -————— ——- “~~ ER a Cumeen ieuetd.4......__._... t15e 40 4-25 3-20 -. wadtacves dthoe:) ere 
American Service Co., $3 pfd. participating 64c yf 6- 1 Canada Vinegars, Ltd. (quar.)__.__________ t15c a, 3 2-15 5 preferred mig i Sa > ea 5 od ee 5- 6 
American Smelting & Refining Co. (quar.)- 50c = 2-28 2- 8 Canadian Breweries, Ltd. ____.____-_____ 1250 4-1 2-28 PI Bs peer ou Ce i lela tas maa tama “+4 a oe 
American Steamship (quar.)--—------------ $2 3-28 3-20 Canadian Car & Fourdry Co., Ltd.— Diamond Match te aeons (@ued. 3 4 c 3- 6 ag 
American Steel Foundries (quar.)——-—- unin 50c 3-15 2-28 $2.10 partic. preferred__..._____________ t281/10c 2-18 pat 6% participating p Bl ome Pam ong aw y > ; 2- 8 
American Posty Co. LORE.) nm tm eres on ap gt Canadian Celanese, Ltd.— 6% participating preferred (s-a) Ss ee ae 9. 3 oth 
Pri peererse + Sle ated semen $1. : —7. Funding rights (year end) ~------------- t$1 3-15 12-31 Distitiers CorsMenereens. com. (quar... PS ne itt = 
ores, Sugar Refining Co.__------------ $1.75 s 2 3- 5 Canadian Fairbanks-Morse (quar.)_________ t25¢ 3- 1 2-15 5% preferred (quar.). Cit perce +4 +4 ae , 
ao igh ech alga insight ig Are apeaepaa ted ke 1 . . 3 Canadian Food Products, common..__.----~ t12%c 3-1 2-28 nidtinn Gh idee ei $1. fe 4-13 
Extra on ana aaa” chads Wee oe: ase 3-1 2- 9 Class A (quar. )--——-——~-~—-—~—— -—-..----= +25¢ 3- 1 2-28 American deposit receipts_ $0.141 2-7 1- 3 
amosk . guammon (s-s)..........--- 75 1-5 6-22 Canadian Int’l Investment Trust, Ltd.— Diveo Corp.— ee ne ee . - * 
ceaeee Co., Common (5-8 )--------—----— Pik on . . 5% preferred (accum.)__-_-__--______-- a a einuk divthend. tn ter split sich 
$4.50 preferred (s-a)------------------- $2.25 7- 5 6-22 Canadian Locomotive, Ltd.._._____-________ t$1 3- 1 2-15 Sinise Can ta. one split... u--- 2-20 ---- 
Ampco Metal, Inc. (year-end)-——-_——-__-- 10¢ 3-30 3-11 Carman & Co., Inc., class B (irreg.)-_---—— 35c 3- 1 2-15 Class 4 nes spegpapeamen Le annem 25¢ 3-26 ar. 3 
Armstrong Cork Co., common (interim.)-~~ 25¢ 3- 4 2-11 $2 class A preferred (quar.)__.__________ 50c a. 2 2-15 Do into & 7 +g os nce reece ———= 62'2c 4-1 3- 9 
Anglo-Canadian Telephone Co., Cl. A (quar.) t15c 3- 1 2- 8 Carpenter Steel (interim) ____---___--___-- 50c 3- 8 3- 1 5% n Bie Loe ay tt men Corp., “Ltd.— — 
ee ae Geen Co, -------------- 20c 3- 1 2-18 Carrier Corp., 442% preferred_______- Aisooen 28c 3-14 Sumas eB ae Bridge =~ “Ltd. a, +$1.2 3-1 2-1 
rden Farms Co., common—_—~-------_-- 25¢ 3- 1 2-11 Carthage Mills, common______________-___ 50c 4-1 3-15 Deuniadan Envelo Me edi, recat nip teow +30¢ 2-23 1-31 
$3 participating preferred (quar, )----.-_- Te 3- 1 2-11 6% preferred A (quar.)____--__________ $1.50 4-1 3-15 ( Weatern) ry] Ga uaeteeedd tener.) $871 
dings Cue tak warn nnn anna - === 6%ce 3-1 21k 6% preferred B (quar.)__.___- inetyptiitaeaiin 60e 4-1 3-15 niieied wirien, Li P(quar.)- $87%e 03+ 1 88S 
- Ltd.— Case (J. I.) Co., common___---_________- a 7 > Sage ioe 
atie% conv. preference (initial quar) %$112% 3-1 132 9% a eed” ene, A OS 18k teteemnattn: protorance Cquar.)-.. $150. 3-1 188 
ee eee ean” $3.75 preferred (quar.)-  99%ce 3-15 3-1 Caterpillar Tractor Co. (quar.)__---_-.-.- 7c 2-28 2-15 oa ues tae... . et" 
7 ge Su iy foi Central Arizona Light & Power Co. (initial) 17%c 3-1 2-15 nie (as... : = 3.15 te 
Pe Med sg en , mer geo par doa 15¢ 3-30 3-15 Central Bag & Burlap Co.__-~-~--_______- 30 3-15 3- 5 Donnacona Paper Co. Lid. Class A _.... {25¢ 3- i 1s 
yo nceromage lg Ural Ges, 6% Dp (quar. )___ ise 3-30 3-15 Central Foundry Co., 5% conv. pfd. (quar.) $125 3-1 2-15 Class B ta elas $25¢ 3-1 °#«1-15 
pe gente ot Sia one ‘ Central Illinois Public Service Co.— Mma!!! : 
a $1.5 os #3 $6 preferred (accum.)_..._______----__- $1.50 3-15 2-20 $i conv. prior preferred ane a yo oe 
nok a Te De ee a eo “= iwc 6 =6h3- 2). 6% preferred (aecum.)_..-.-_------_____ $1.50 3-15 2-20 pow Drug © aernenae : > % 
shland Oil & Refining, 442‘ pfd. (quar.)_ $1.06% 3-15 3-11 Central Ohio Light & Power— . 77 ne | os pene ay (quar.) . vas 3- 1 2-18 
tac. Cc. Ne RE increased) aes ~~ thee $6 preferred (quar.) --------~------------ $1.50 3- 1 2-15 Dravo Saree 0% pes eee (initial quar.) : . 50c E ; a 
eee: So Cnerensen) 45¢ 3-1 2-8 Central Ohio Steel Products Co._-_------. Ss. 3e RS 39 Sees Gates tne. — ic 
1% 2 < Uadtereet mel ---------------- $150 3-1 2-8 Central & South West Utilities Co.— 35c% wroterred iquat.) soma Sian aes 
Atchison, ta rade § gear fg oer —------ $1.75 3-1 2- 8 $6 prior initial prefered (accum.)____~~ $5.14 3-20 2-28 is tk a. a... 50c 3-10 3-25 
an a ee a «Se a SR $7 prior initial preferred (accum.)_-~--- $6 3-20 2-28 is <<. a... $1.12% 4-1 3-20 
Atlantic Refinin o Se) cs Ce oF . a a8 Century Ribbon Mills, Inc.__---~~ ™------- ise, 3-15 3-1 Duquesne Light Co., 5% ist pfd. (quar.) —- $1.25 4-14 3-15 
De Ge cites to) tic “3-15 2-31 Chale Belt Co.__—_.__--—_-.-___- nena 25c 2-25 29 past Coast Publie Service Co... ee a. bee oh 
Atlas Panter Co. eet ee re oe a Ho o_o Paper & Fibre Co., com. (quar.)—- ae at 2-3 East St. Louis & Interurban Water Co— 4 - 
Se tee ee i - I acco sn cnehcitnhaeencmaiiinndnieneinenieetennenine——acngieeteant Cc 3- - % 
a a foe - one $4.50 preferred (quar. )_—-—_-----__-_____ $1.12% 4-1 3-13 7 Se oe ee ee 
aikécar Ga gyrase daly Pye gae ar pe tSe 0 3- 1 2 8 Chase National Bank (quar.) ~~--.-..-~. 40c 5-1 4-12 astern Magnesia Tal °C ~Tn : : 
mpany, 5% conv. ‘‘A’’ pfd. (quar.) 25c 3-1 2-15 Chestnut Hill RR. Co. (quar.)-......._____ 715¢ 3- 4 2-20 as ~ _ sia Talc Co., Inc. (quar. wes $1.50 3-30 3-20 
5% preferred B (quar. ) -------------- 25c 3-1 2-15 Chicago Corp., $3 preferred ( quar.) (gi A PS 75¢ 3-1 2-15 Quar erly -----~--- peas weam es -anatiatinnd $1.50 6-29 6-20 
Auto Gear Works $1.65 conv. pfd. (quar.)— 414%4c 3+ 1 2-18 ; P Tie CRISES = heb nase owen: savabeee $1.50 9-30 8-20 
Automatic Products C Chicago Great Western Railway Co. Quarter! $150 12-21 12-9 
ee a 1002-15 2 5% preferred (accum.)___.-________-_-- ee eR TREE otagy < Githatareotan 2agy eer at eta ag ; ins ¥ 
oN a ar ae Se 5e¢ 3- 1 2-15 Chicago & North Western Ry., 5% pfd. A_. $1.25 4-15 3-22 6% 1st preferred (quar.). Ps $1.50 3-15 2-2 
Baldwin Locomotive Works, 7% pfd. (s-a).. $1.05 3-1 2-14 Chicago Yellow Cab (quar.)_--_____-_____. 25c 3-1 2-20 Oe tet ek: Gait -Céteaue all ocean. ‘63-15 $ 
es pe oe a 5c 30 3-1 215 a ogy = Oil (quar.)---.---------- 25e «64-150 3- G Eastern Steel’ Products ase (nial). $200 3-1 2-15 
NE SP incre nation ete einen ainppeitecnilown ws 15¢c 3- 1 2-15 SS I 5 Ms sevice er mace aoe 56c 2-26 2- 8 a a -- q 
Banco de Los Andes— Cincinnati New Orleans & Texas Pacific ee are _ war.) VL ea oe ares 8 
American shares (interim) --_.--_~.____- 29c 2-20 2-8 5% preferred (quar.)_-.--.---__-._..... $1.25 3-1 2-15 ie ueeeees ey isms <i ge He 
Bankers Trust Co. (N. Y.) (increased). 450 4-1 3-9 5% preferred (quar.)---.---------___.. $1.25 6-1 5-15 Electric Hose & Rubber Co. 7c ‘$30 2-21 3-14 
Barber-Ellis Co. of Canada (quar.)_______ ti2%e 3-15 2-28 5% preferred (quar.)-----_------------. $1.25 9-2 8-15 11 Park Place Co. (initial)..________--__ 0c 03-55 18 
Se t12%ce 3-15 2-28 Circle Bar Knitting, Ltd., common (quar.)- #iSe 0 3-1 215 Elgin National Watch (quar.) ae 250 3-25 3- 6 
aoe ee — Co.— 30c 3-1 2-16 oie ae New Casile Water Co et ee i5e 3- 1 2-15 Ely & Walker Dry Goods, common (quar. )- 25c 3-1 2-15 
Barnsdall Oil Co. (quar.)_._--_-._____- ae 20c 3- 9 2-15 6% preferred (quar.)_.._..____________ $1.50 3-1 2-11 — 2 a oe ee $1 $.°3 9-14 
Bath Iron Works Corp. (quar.)_-______--_- $1 4- 1 3-15 City Water Co. of Chattanooga— Pd Oh a rer Eee’ at ote $1.25 3. 1 2-15 
Bathurst Power & Paper class A (quar.) —-- ¢25c 3-1 1-31 5% preferred (quar.)....- = $1.25 3-1 2-11 Equitable Sie Giteiinice ‘co’ of Cam — , 
RN 50c 3-1 2-15 Cleveland Electric Illuminating Co., com._-_ 50c 4-1 3-15 Increased west £30c 2-20 2-15 
Belden Manufacturing Co. (quar.)-----____ 30c 3-1 2-18 $4.50 preferred (quar.)......_._ = tsi«éi$ LVM as 3-15 cele tem: Gs Gane. woakeared ——- 7. 5. 3 33 
Belding-Corticelli, Ltd., common (quar.)____ $1 4- 1 2-28 Cleveland & Pittsburgh RR. Co.— Erie Rativent Co., $5 pre erre | (aceum. )-- $1.25 3- 1 Air 
extra —~---~--~~--~------------------ $$2 3-1 1-31 4% special gtd. (quar.)_.---_________. 50c 3- 1 2-11 $5 preferred A eae.) ebb aR $1.25 6- 1 5-17 
ees AGUOF.) $1.75 4-1 2-28 7% guaranteed (quar.)___--..__________ 87¥eec 3- 1 2-11 $5 preferred A (quar.)_--__----__------- $1.25 9- 1 8-16 
Bell & Howell Co., common___--____--__- 12%e 3-1 2-15  Colgate-Palmoiive-Peet Co., $3.50 pfd.(quar.) 87¥%e 3-30 3-6 <a... $125 12-1 11-15 
4%4% preferred (quar.)-____ ine ah esenpren'ts $1.06 4% 3-1 2-15 Collins & Aikman Corp., common__________ 25¢ 2 2 2-19 Rversharp, Inc.. common (cust. ....... __. 30 4-15 3-1 
Belleterre Quebec Mines (interim) _________ t10c 3-15 2-15 Extra __ RISC 25c¢ 32- 1 2-19 exire si lien au nck: ce 8 eS 200 4-13 a 
Berkshire Fine Spinning Associates— 5% convertible preferred (quar.).._____ $1.25 ae 2-19 5 % seeisized” tanas.) er 35e 4- i 3-14 
$5 convertible preferred (quar.)__.._____ $1.25 3- 1 2-20 Colonial Stores, Inc., common (quar.)___._- 31%e 2 1 2-18 Fairbanks Morse & Co. (quar.)__._..__--_- 25¢ 3-1 2-11 
Renee Seok Corp... common__________ $150 3-4 2-11 a 4% preferred OS OE Senet at ele ea 50c 3-1 2-18 Extra $ Se ee ae 25c 0s 3- 1 2-11 
eo pretrerrea (quar.)-------__--_-____. $1.75 4-1 2-21 Olorado Fuel & Iron, 5% pfd. (initial)___.. 35\4e . 3 ee ieee sel ie ae en fee y r* 5 o. 
ee ee -----—-----— 0c 3-2 2-9 Colorado Milling & Elevator, common. 16%e 03-10-18 Pait River Gas Works Poste Mico (reduced) : -. 2 oe 
sco conv. preferr SOS ae SA 15¢ 3-1 2-15 fa a 9 -27 “i 
6% preferred (quar.)____-_.-___________ $1.50 3-15 3-1 7  peererree tagar.).. $1.75 4-15 3-20 Aare’ non Bremer seaiee rie ee aSe ae 3-22 
= Hills Power & Light, com. (quar.)__ 30c 3- 1 2-20 Columbia Brewing Co. (s-a)_- ene 50c + 2 2-12 Stock dividend, two for one split.._____- Bs 2-20 
ms. Phe age te Na Se $1.25 abe | 2-20 Columbia Broadcasting System, Inc., “Class A 40c 3- 8 2-21 Parmers & fraders Life Insurance Syracuse asd 
ac awk Brewing gag, ERENT SRE Rpaee pee 0 5c 3-15 3- 1 Tg TRAE apeinet. Ste ha Ie cents ape aE MON id 40c 3-8 2-21 Quarterly : $2.50 4-1 
ip Co. -------------~------~----- 15¢ 3-11 2-11 Columbia Gas & Electric Corp...__________ 10¢ 4- 4 3- 9 Federal Bake Shops (quar.)___-.__---.---- 25c 3-30 3-16 
BB ) monn nomenon 3- 2-15 convertible preferred (quar.)_______ " Lee ite ee mepaitiene . ~ 
Bliss & Laughlin, Inc., common ______.___ 25c 3-30 3-20 $2. 75 convertible preferred dust Sri te tte mer oS — Compress & ‘Warehouse (quar. Fema om a : : z 
5% convertible preferred (quar.)—--—--_- 37%ee 3-30 3-20 Re Tania a Ss 9c 3-1 2-15 Federal Light & Traction €o— intcpeimrenteesmen pentose -31 
ber pee Ce. Semmes (quer. )_----——— a. er On: en COR Co tYe 2-25 2- 9* an pentneaek ener.) sees 4:3: guRhe 
Blue Ridge Co (o> eis = woe wae $1.50 3-30 3-25 § Commonwealth Tel. Co., $5 pfd. (quar)... $1.26 3-1 2-15 Federal Machine & Welder (stock dividend) 100% 3-22 3-12 
Payable in tyaand Smif pid. (optional) Compania Swift Internacional (quar.)______ 40c a4 2-15 Federal-Mogul Corp. (quar.)_...___________ 30c 3-11 3-1 
or 75c in cash a ee eee Compo Shoe Machinery $2.50 preferred... 62%6 3-15 ---- Finance Co. of Amer, at Balt., cl. A (quar.) 15¢ 0 33-15 2-13 
na ia °° -- 3-1 2- 9 Confederation Life Association (Toronto) — Class B (quar.) 4 15c 3-15 2-13 
soa. cilities cde | rein ————————-iegeners t$1.50 3-15 3-10 —Pirestone Tire & Rubber Go 
Sere Ft eee = = 6 GR SON RAINE A MURIEL AS BS, NH a = oC ° aad 
ee ceneeer? & Co., “vem: (quar. ‘as —.—. Quarterly ~~ ce. t. 26 who are Si ee 
preferred -_-~.----~---------------- . 4-1 owwe (ECE TE, ER Soe ees De se " ’ tS RUA sh a ma set 
Bohack (H. C.), 7% ist pfd. (accum.)_-.- $350 3-12 3.1 Conn (G.C.) Lid, 7% prior preferred...... a Le oe va octet eames bi one ae 
e : “ en Co. (increased) ---_--------------- 50c 3- 2 2-15 Connecticut Light & Power— p Pitz Simons & Connell Dredge & Dock Co.— 
-~Warner Corp. Stes apg meg NE ORatagnage- meta RG neat eraaeas 40c 4- 1 3-19 $2.40 preferred (quar.) ab diet 45 ahh epanainhen Caeanaie 60ce 3- 1 2- 5 Quarterly F . 25¢ 8-1 2-18 
¥y E ton Woven Hose & Rubber Co. (quar.) 50c 2-25 2-15 $2.20 preferred (quar.) ingen apehdhabsinaienbhdbeianiae 55c 3- 1 2-5 Flintkote Co ‘common (quar.) Rene cae coe 15 3-11 2-25 
Boss Manufacturing Co.___________________ 50e 2-25 2-13 Connecticut Power Co. (quar.)____________ 56 Vac 3-1 2-15 $4 preferred (quar.) iceheeegy ters, Svepiee: $1 3-15 3- 1 
Boston Fund, Inc. (quar.) ------------~- 16c 2-20 1-31 Connecticut River Power Co.— woster-Wheeler Corp., 6% pid. (quar.)-.-_- sIhe 4 1 3k 
Bower Roller Bearing Co...__....._..---.-- 50c 3-20 3-8 6% preferred (quar.).._.----._........ $1.50 3-1 2-15 6% preferred (quar.)__--__. J.) Ske | OF 1 Par 
Brandon Corp., class A aR $1.50 3-30 3-30 Consolidated Biscuit Co. (increased quar.)__ 25c 3-23 3- 1 6% preferred (quar. ) 2 81%ce 10-1 9-16 
Braniff Airways, Inc. (quar.)_-——-------~- 15e 2-25 2-15*  #Consolidated Cigar Corp. (quar.)__________ 5Cc 3-30 3-15 Freeport Sulphur Co. (quar.) 62%6e 3-4 «2-18 
Brewing Corp. of America (quar.)_________ 62%c 83-11 2-25 Consolidated Edison Co. (N. ¥.) (quar.)__-. 40c 3-15 2- 8 Fruehauf Trailer Co, (new) (initial). _____- 25¢ 3-1 2-18 
Bristol-Myers Corp., new com. (initial)_.._ 35¢ 3-1 2-15 Consolidated Gas Utilities Corp. (increased) 12'4c 3-15 3-1 Fulton Iron Works Co., 6% non-cum. pfd._- 30¢ 5-1 4-15 
3%4% participating preferred (quar.)-___ 93%e 4-15 4-1 Consolidated Laundries Corp. (quar.)-.--. 25¢ 3-1 2-15 General Cigar Co., common (quar.) SE 25¢ 3-15 2-14 
British-American Tobacco Co., Ltd.— Consolidated Paper Co. (quar.)-....._---- 25c 3- 1 2-18 1%. Pre oa (quar. ) eee $1.75 3- 2 9-1 
Ordinary bearer (final) -~-----~----_-__ 174 4-5 2-26 Consolidated Paper Co., Ltd. (initial)__-~__ t50c 3-12 9 PA lf emma aca - 4 
ow registered iaterinn) cic eceeeeten iow ~ 10d 4- 5 2-26 Consolidated Vultee Aircraft, $1.25 conv. pfd. 31%e On. 2 <> gies 6% preferred A (s-a) ......-.----------- 25¢ 5-25 5-10 
gree Enno yg nel gy pee Aeceheanaaatehaaae Ta 4- 5 2-26 Consolidated Water Power & P Cc 6% preferred B (s-a) 30¢ 5-24 5-10 
otter. &#)-----------—--— 2%e% 4-5 2-26 ——_ se cee ae. ogy Cemmenl Wieprediing Oo. commen_.--- Sie 1 SFT 
American deposit receipts (final) _____. <= 8% 3-6 1-23 Consumers Glass, Ltd. (quar.)_._---.---- ih: ee te. ne cin ROE sh IO ey 
British Columbia Packers (increased) ----_ #$1 0s 3-15 2-28 Container Corp. of America (increased )_--- 40c 2-20 2-5 3% % conv. preferred (quar.)_.....----- 84%0 0-3-1 Q- 3* 
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Per When Holders Per When Holder 
Name of Company Share Payable of Rec. Name of Company Share Payable of =. : émie b Per When Holders 

‘General Motors Corp., common__-__-_ ee 75c 3- 9 2-14 Kable Brothers Co. (quar.)____-________ es 15c 1-28 1-18 ae Seay Share Payable of Rea, 
$5 preferred (quar.)_.__- WES i $1.25 SN 4- 8 Kansas City Power & Light Co.— Nebraska Power Co., 6% preferred (quar.)_ $1.50 3- 1 2-13 

General Outdoor Advertising, common____ 25c 3-12 2-25 $6 preferred B (quar.)...-_ $1.50 4-1 3-14 7% preferred (quar.)-..-...-.--_--.-..- $1.75 3- 1 2-13 

General Steel Castings— Katz Drug Co., common___________ ee 12%c 3-15 9-28 Neisner Bros., Inc. (quar.) -..-.-__.----- ~- 25c 3-15 2-28 
$6 preferred (accum.)__--..--.-.------- $1.50 2-21 2- 8 $4.50 preferred (quar.)_..-.....__s—s«d$ 1.12% y lg 7 3-15 Nestle-Le Mur Co.— 

General Tire & Rubber Co.______---. 25¢ 2-28 2-18 Kayser (Julius) & Co. (irreg.)_______-____ 20c 3-15 3-1 $2 partic. Class A (accum.) ~~... _ 15c 3-15 3-4 

Genesee Brewery (Rochester), Class ee 25c 5- 1 4-20 Kellogg (Spencer) & Sons, Inc. (quar.)___ 45c 3-9 2-16 New Amsterdam Casualty (N. Y.)-------__- 50c 3- 1 2- 4 
SR pee 8 eS 25c 5- 1 4-20 Kentucky Utilities Co., 7% jr pfd. (quar.).. 87%e 3- 2 2-1 New Jersey Zine Co._....-....----__--_-.- 50c 3- 9 2-20 

_Gibraltar Fire & Marine Insurance Co. (s-a) 5Cc 30.1 2-15 Kerr-Addison Gold Mines, Ltd. (interim )__ t5c 2-28 1-31 New World Life Insurance Co.___._.___-.__ 60c 3- 1 2-13 

Glidden Co., common_______- oh 40c 4-1 3-13* Keystone Custodian Fund, series K-1______ 56c 2-15 i-31 New York Air Brake Co._.......-..__...... 50c 3-1 2- 8 

mA} *s convertible preferred. (quar. )__ ‘ 56 Yac 4-1 3-13* Kinney (G. R.) Co., Inc., $5 prior pfd. (quar.) $1.25 2-25 2-8 ied — ae bw a yy eg ee $1.50 3- 1 2-15 

-Globe Rutgers Fire Insurance Co.— Knickerbocker Fund (quar.)_-._.__.______ 8c 2-20 ‘ a ectric as Corp.— 

5% lst preferred (s-a)_______.---------. $2 3-1 2-25 eee A IRIE Rat a Ma 4c 2-20 a 5.10% preferred (quar.)—-.-~.--_--__. $1.27%% 3- 1 2- 8 
5% ‘2nd preferred (s-a)__._____--__-____ $2.50 3-1 2-25 Koehring Company (initial) _._..____ Bir 25¢ 2-28 2-15 Newport Electric Corp. (quar.)-.......... 40c 3- 1 2-13 

on aie above payment clears all arrears. DU ee eee 30c 3-12 2-19 non > + 9 oy & Dry Dock Co. 50c 3- 1 2-14 

‘Globe Steel Tubes_ Hiab Mi es = 25c 3-14 3- 2 meee (6; We ae eee Geer. yo 40c 3.9 , ew xor OcKs, inc.— 

Goodyear Tire & Rubber, common_________ 56c 3-15 2-15 Kroger Grocery & Baking Co., com. (quar.) 5Uc ye gens Agricultural Industry Series__........-.- 04 2-25 2+ 5 

Goodall-Sanford, Inc. (quar.)-_--.--------- 37 ec 3- 1 2-20 6% 1st preferred (quar.)_..._.....______ $1.50 ay 3-15 Alcohol & Dist. Industry Series__....___ .06 2-25 2- 5 
$5 preferred (quar.)______--____--______ $1.25 3-15 2-15 7% 2nd preferred (quar.)_.-_-._.._______ $1.75 ee | 4-15 Pe ag fre sags 4 one Ulises as UN 06 2-25 2- 5 

Gossard (H. W.) Co. ~aligaiance quiet ne Ls 25c 3- 1 2- 8 La France Industries, 6% fd. (accum.) a Viation naustry Ras etn om ies upsets ana 08 2-25 2- 5 

Grand Galen 00.--——------------—--------._ 380. Sil: 298 Gab of See Weems Milling, com. (quar) 430e 31a 8 Seiden Ieee ace ‘ ya tc BE 

ne, 4 i “Sera c n * 1% preregrea jemey.)_—.-... & -g § oubicing. Supply .*naustry Series_._...-~_ . " “ 
EAST He Eee TONGA ARCOM STE 5 Rett 30c 5- 1 4-24 tive dnare Mines" Ltd. (quar.) - Lele ‘78 ep ae Business Equip. Industry 0 Ese ee 07 2-25 2-5 
Quarterly <nith cnabiliniy taiittipamsn odomwen cap enqpeneian chines taaliepdian 30c B- 1 7-25 Lamson & Sessions Co., common__.__ | 25¢ 3-15 3- 4 Chemical Industry Geries_.............. 05 2-25 2- 5 
ARIE Ps, RR ASR emai AS aR a I 39c 8- 1 7-25 $2.50 preferred RA ee Rh tic 62'%c fo: % 3-21 Electrical Equip. Industry MOs0S.. ...—»,00 -04 2-25 2- 5 

Great American Indemnity (N. Y.)— Lamston (M. H.) Inc., (quar.) Ee en 10c 3- 1 2-18 Food Industry Series______- --------- -— -10 2-25 ‘2- 5 

Fagg oon digo nnn ae ge dee 2-20 Landis Machine Co., common———___-_______ 25 5-15 9 4- 5 Se ce neers —_ wes 
een Bay estern ©. (annual) -- - - RES Se a Ee Js SET 4 hl Glo gh 25¢ 8-15 7. 5 eeaieinn wm meectss se ‘ - - 
Income debenture A_ nT Sl $50 2-18 santa PRO LS OT PARR Re ae a s Machinery Industry Series........_-.-_- .08 2-25 2- 5 

Griesedieck Western Brewery “Co.— Lane Bryant, Inc. (quar.).. / 5 “ats gy ti Merchandising Series -_.___- ---=---~ .09 2-25 2- 5 
542‘> convertible preferred (quar.).-____. 34%c 3- 1 2-13 Lane-Wells Co. (quar. aan om nnnnnnnnnnn 25c 3-15 2-20 BRNPOIS SOONG eerie nnn ene iiningbininn 07 2-25 2- 5 

Griggs Cooper & Co., 5% 1st pfd. (quar.)--- $1.25 4-1 3-25 Lanston Monotype Machine Co._ oa 25c 2-98 9-18 Oil Industry Series... ....._----_.--- 04 2-25 2- 5 
5% is6- Dreterees (easr.).. ....~.ccann-c0 $1.25 7-1 6-25 Laura Secord Candy Shops, Ltd. (quar.) _ . t20c 3- 1 2- 1 Public Utility Series__._.........-..-. ~~< wo 2-25 2- 5 
&% ist preferred (quar.)--.-..-.-----~- $1.25 10-1 9-25 Leighton Industries, Inc.— RTITORE NINE on Ei me indbbiedacmcsers a .06 2-25 2- 5 

Group Securities— "5c class A series I....._... EE DES 25c 2-25 2-15 Railroad Equip. Industry Series...» .___ -09 2-25 2-5 

Class Regular Extra Total Liquid Carbonic 4%‘ preferred A 37 %ec 2-28 brow = Industry Series_------~-------_--- 05 2-25 3-5 
Agricultural _ i 03 07 10 2-28 2-15 Le Tourneau (R. G.) Inc., com. (quar.)_ 25c , 2-9 obacco Industry Series——_——--.--.--_- -10 2-25 3- 5 
Automobile 05 .05 .10 2-28 2-15 $4.50 convertible preferred (quar.)_ ~ $1.12! 3-1 2- 9 Diversified Investment Fund_-_-_-__~-~-~- .20* 2-25 2- 5 
Aviation —_ .09 06 15 2-28 2-15 Life Savers Corp., new (initial)... | . 25¢ 3-1 2-1 Diversified Speculative Shares______-~_- 04 2-25 2- 5 
Building _ isis 07 ‘12-22-2820 2-115 Liggett & Myers Tobacco Co., com. (quar.)_ Mee SN Se ee ee eee eee 
Chemical _ : .04 .04 .08 2-28 2-15 Common B (quar.)____--__ ee 15¢ 3-1 2-13 agara Share Corp., 442% conv. pfd.___- 84c 3-7 —— 
mectzie Equipment _____ .04 11 15 2-28 2-15 Lincoln National Life Insurance (Fort uae ak Ce Corp., class B eee. )-- = ar a 

cod . .02 .05 07 2-28 2-15 RI scene 8 30¢c 5-1 4-25 ar.) -----_-~-----~--------- -- c ° #6 
Pully Admin. : 05 .08 13 2-28 2-15 eee NE Sei RE IE ae 30c 8-1 7-26 Class A (quar.)_...---__-._....-- — 50c 8-14 8- 1. 
a tt nn ~~ SS — ge en soc il- 1 4038 06 ee Luau Ansuiieides Geclad-deuat) ieee ae 
ustrial Machine : .04 .08 12 - - Eeuneen, Co. (Geer. 50c 3- 1 2- 2 N da .Mi Ltd i . 
Institutional Bond 10 01 11 4862-28 )2=—s (2-15 Liquid Carbonic Corp. (quar.)-___.._______ 2c 03-102 5 oranda Mines, . (interim) ----------. i$1 3-15 2-15 
Investing Co. - 10 10 2-28 2-15 i ween ee 50c 3- 1 2-15 Norfolk & Western Railway Co. (quar. )---- $2.50 3- 9 2-13 
Low Priced .04 -07 a 2-28 2-15 Loblaw Groceterias Inc. (quar.)_...________ 20c 3- 1 2-14 Extra -----~------~—~~--~--~~--~--_---- $3 3- 9 2-13 
Merchandising 8 SS RD Reig Greeetorg. Co. 144, Cl A (quar) «=e SSS RE ees aanamenee Lae ee 3 92-20 
fining - : a . -28 - ass oy TS I Ree 5 # e . -)---~----- zs - 
Petroleum ___ 04 ‘04 ‘08 2-28 9-15 Lock Joint Pipe, 8% preeirred (quar.)_____ wee e : ne Northeastern Water Co., $4 prior pfd. (quar.) $1 3- 1 2-15 
Railroad Bond 04 01 05 2-28 2-15 Lone Star Gas Co. (increased)... 20c 3-11 2-15 $2. preferred (s-a) _..----..------------- $1 3- 1 2-15 
Railroad Equipment 05 .03 .08 2-28 2-15 Lord & Taylor, 6% ist preferred (quar. Se $1.50 3-1 2-16 Northern Insurance Co. (s-a) ~-.-~.------- $1.50 2-21 2-14 
Railroad Stock .04 .06 .10 2-28 2-15 Louisville & Nashville RR. (quar.)_.._______ 88c 3-13 2-1 Extra --—..~—-.--~_----~------~-------~- 50c 2-21 2-14 
Steel '’ 04 03 07 2-28 2-15 Ludlow Manufacturing & Sales Co. (quar.). $1.50 3-15 3-2 #£Northern Liberties Gas__—--__--___________ 60c 3-ll 2-4 
Tobacco 5 z: 05-2428) dS Lunkenheimer Co 6%2% preferred (quar.) $1.62% 4-1 3-21 Ta Geta Ge gies. ee eee 
ilities : .06 .08 2-28 2-15 ee GE, PO a Cason oe enn ce ise ee es 15¢c 4-10 - log  Scpadsmanatrtmmer cambiar ae ts * 4 * 
Gulf Insurance Co. (Dallas) (quar.) - a 25c 2- 5 1-31 MacLaren Power & Paper Co. (increased) ___ t35c 2-28 noe 6% preferred (quar.) --.--------.----- -- $1.50 3- 1 ,2-19 
ate dip tee Ra 62%c 08-18 5 Madison Square Garden Corp._______.______ 2c = «-2e2Beti«‘éikHd‘SS Norwalk Tire & Rubber Co., common_____- 25c 063-1 2-15 
io i ae 7 CRS eae a Mallory (P. R.) & Co., Inc.________ : of 7% preferred (quar.)------..--_.------~_ 87¥ec 4-1 3-15 

Hale Bros, Stores, Inc. (quar. ) ed Mieco 25c 3-15 3- 4 ) & ©O., Inc,___-----_._ 20c 3- 9 2-25 

Walinor Mines. Ltd. (interim) +1¢ 3- 1 2- 8 Manhattan Shirt Co. (quar.)_... 25c 3-1 2-15 Norwich Pharmacal Co. (quar.)-~--- ~~~ . 15c 3-11 2- 8 

Hamilton Cotton Co., Ltd. (quar.)__-_.___~ $22 lec 3-1 2- 8 Maple Leaf Gardens, Ltd. (initial) __--____ +50c 3-15 3- 1 Reve Dees a ar eee eee 

, 9 : Rate ere Marshall Field & Co.. 44%%% pfd . re C%. peapemred <{QUEP.) 2.2. tue $1.50 3- 1 2-12 

Hamilton Watch Co., common____________ 15c 3-15 Ss 4, é +» 472 pid. (quar.)_.. $1.06% 3-31 3-15 
4% conv. preferred Ne hes BV, $1 3-15 3- 1 Masonite Corp., common (quar.) apasttsupbieimeieanitie 25 3-10 2-15 Nu-Enamel Corp., common (irreg.) pee 30c 3-15 2-20 

Hancock Oil (Cal.), Class A (quar.)________ 5Cc a 2-15 4g preferred <quer.) ...--._..--... $1.12%% 3- 1 2-15 60c preferred (quar.) ------------------. 15¢ 3-15 2-20 
Pe Baten. ee NI? ete 25¢ 3-1 Fis May Department Stores (new) quar.)______ 42%ec 3- 1 2-15 Gaia Gugar.Co. (quar.)-~...-~...-..--...- 15c 3-15 3- 5 
Class B (quar.)___ IASON I 50c 3-1 2-15 $3.75 preferred (quar.)___.-____________ 93%4c 3- 1 2-15 Oak Manufacturing Co.__....____-_--_----- 15¢ 3-15 3-1 

Retee 0s Ti 25¢ 3-1 9-15 May McEwan Kaiser Co. (quar.)___________ 35c 3-1 2-18 Ogilvie Flour Mills, common (quar.)—~~~--~ 25¢ 4-1 2-26 

Hanley (James) Co., common quar.) - ? 25c 3-1 2-11 McGraw-Hill Publishing Co. (increased) ___ 25c 3-12 3- 1 4% prefered. (auGr,) —_.....~--..-....-.. $1.75 3- 1 1-25 
7% preferred (quar.)- : Se emit BT4e 3- 1 2-11 MelIntyre Porcupine Mines (quar.)__._____ t554%ec 3-1 2-1 Ohio Power Co., 442% preferred (quar.)-._-_ $1.12% © 3-1 2- 7 

Hanna (M. A.) Co., common ~ ee Ne 252 3-12 3- 4 oe ry ogre common (increased) Daerah 20c 3- 8 2-19 Ontario Manufacturing Co. (irreg.) ..._-. 50c 2-25 2-9 
$4.25 preferred (quar.)....-.__-___ $1.06 Va 3- 2 2-15 preferr pt RIESE SR ais Se acon Ae $1.50 3- 1 2-15 Orange Cruch, Lid., 70¢ conv. pref. (s-a)_. $35c 5- 1 3-30 

Harbison-Walker Refractories Co.— $5.50"preferred B (quar.)_________-______ $1.37% 3-1 2-15 Otis Elevator Co., common_______-------__ 20c 3-20 2-19 
Common (quar.) ______ EE SGML TE 25c Re | 2-14 Merchants Distilling Corp. (Terra Haute) __ 50c 3- 1 2-15 oe. DEON CGM. csi ee $1.50 3-20 2-19 
6‘ preferred (quar.)___ ae ee $1.50 4-20 4-6 Merritt-Chapman & Scott Corp.— Outboard Marine & Manufacturing______~- 25c 2-25 2- 5 

Hart-Carter Co., $2 conv. preferred (quar. )- 50c ~ ae 9-15 62“ preferred A (quar. )_---.-_--__.__. $1.62%2 3-11 2-15 Ox Fibre Brush Co.___-__-~- ee 25c 2-26 2-18 

Haverty Furniture Cos., Inc., corn, (quar.)__ 250 2-25 2-15 eet Textile Corp., $3.25 partic. pid. (quar. ) &1%c 3- 1 2-18 Oxford Paper, $5 preferred (accum.) --____- $1.75 3- 1 2-15 

iy $1.50 peapertes or}. a vic Tc ed 37%ec 4-1 3-22 of srauanaes ree common (quar.) —_ Par ae ae Pacolet Manufacturing Co., common (quar.) 40c 2-26 2-19 
awaiian Pineapple Co., Ltd. 5 25 2-25 2-157 : : SIP ap nate RE Nae . a x! ( Be CTR ARIA A RA OEE 40c 5-31 5-25 

Hazel-Atlas Glass Co. (quar.)--.--..---~-- $1.25 4- 1 3-15* Metropolitan Edison, 3.90% pfd.(quar.)... 97%c 4-1 3- 4 7a" peetoraea (es Pee pete eons $2.50 6-15 6-8 

Hecla Mining Co. (quar.) = 25¢ 493-15 3 2-15 oo Public Service Corp. (quar.)—___ 25¢ 03-1 2-15 Pan-American Petroleum & Transport Co.— 

Heyden Chemical Corp., common______.__ 25c 3-1 2-15 idland Steel Products, common (quar.)_—~ 50c +e 3- 8 SEE OE Rt ccc aR tans St ERE 40c 4- 5 3-15 
4‘* preferred A (quar.)__---_--____.__. $1 3-1 2-15 a ara eee > (quar, )-_----________ 5s0c 4-1 3-8 Panhandle East. Pipe Line, common_____-- 62%c 3-14 2-28 
4% preferred B (quar.)__- $1 3-1 2-15 aitaw pre ae (quar. ) ~-~--~---—___-_____ $2 4- 1 3- 8 The common is now on a quarterly divi- 

Hibbard gpeaed Bartleit & Co. -Cinonthly) —_ Fe 15c 2-22 2-12 idwest Ru r Reciaiming Co., $4 pfd.___ $1 4 pre ie dend basis. 

Monthly _ se Sita 15¢ 3-29 3-19 Middlesex Water Co. (quar.)_._--_________ 50c 3- 1 2-20 4% preferred (quar.).....---...-_-___- $1 4-1 3-15 
Monthly PE A By 15¢ 4-26 4-16 Minneapolis-Honeywell Regulator Co.— Paramount Pictures, Inc, (quar.) _~.-----__ 50c 3-29 3- 8 

Hinde & Dauch Paper Co., $4 conv. pfd.___ 63¢ 2-25 ay Common (quar.) --------_--- ---------- 25c 3- 9 2-16 Parker Pen Co. (quar.)...-__---------______ 50c 2-25 2-13 

Hires «Chas. E.) Co. (quar.)_.____________ 30c | 2-15 4% preferred B (quar.) -___-___- --------- $1 3- 1 2-16 ok RRR RY oS 5 hh MRA eae» net bab ale ORR Te $1 2-25 2-13 

Honolulu Oil Corp... sR a Ad 25¢ 3-15-25 3 porn ec C (quar.) -----.--_-__--__- $1.06 3- 1 2-16 Parker (S. C.) & Co., 40c pfd. (quar.)_____ 10c 2-1 1-25 

Hooker Electrochemical Co., com. (quar.)_- 40c 2-26 Pe ‘ ke ved: D (quar.)——__-- -=--- $1 3- 1 2-16 Parkersburg Rig & Reel, common____-_---~ 25c 3-1 2-20 
$4.25 preferred (quar.)____._.________ ~ $1.06% -2 a Missouri-Kansas Pipe Line Co., com. (irreg. ) 25c 3-15 2-28 5.5 Be IR OES EELS: $1,374 3-1 2-20 

3-28 3- 2 Class B (irreg.) ¥, 20 PD q . 

Horn & Hardart (N. Y.) 5% pfd. fapat.) $1.25 3-1 2-9 Missouri OS gee Sorts W%4sc = 33-15 2-28 Paton Manufacturing Co., Ltd., com, (quar.) $1 3-15 2-28 

Houston Light & Power (quar.)_-___ ‘ 90c 3- 9 2-20 issouri Utilities Co., common (quar.)__—_ 25¢ 3- 1 2-15 71%. preferred (quar.).....--.___-_______ $$1.75 3-15 2-28 

Howard Stores Corp., common_-____--_--_ Sc 8-2 all 5% preferred (quar.) ----——_—_-_--______ $1.25 ae aE i Paymaster Consolidated Mines, Ltd.— 

544 preferred n=. sate. “Seas -oa oy see ¢. S.) & Co., Ltd. (annual)___-__ $250 3-1 2-8 iil list ee pane itd Soe Ra tic 5-10 4-10 

Budson Bay Mining & Smelting Co., Lid.__ $50c 8=— 33-11 2 8 es nitting Co., Ltd., 7% pref. (quar.) $1.75 4-1 2-22 peabody Coal Co., 6% preferred (accum. )__ $2 3-1 2-16 
udson Motor Car Co. (quar.)....._______ 10c 3-1 2-4 sie prepares (quar.)-—-------_________ $$1.25 4-1-46 2-22 Peck Stow & Wilcox Co...____..___-______ 10c S$. 3 2-15 

Humble Oil & Refining Co. (quar.) ieee 37%e 3-11 2- 9 Bienes) a; nsurance (Springfield, Peerless Cement Corp., vic.-___------------ 25¢ 3-8 1-28 

Hummel-Ross Fibre Corp., 6% pfd. (quar.). $1.50 3-1 214 wists Chatlicel Ga. 83 80 Ge eee $1.25 «6863-15 | 3-1 Peninsular Telephone Company— 

Hunt Foods, Inc., 6% preferred (quar.)____ 15¢ a 2-15 eC ical Co., $3.50 pid. (quar. )____ 87 tec 4- 1 3- 4 COGOEIIONS © (MMOs Fleet geet nines 50c 4-1 3-15 
5‘* preferred (initial quar.)..._-.______ 12'ee Be 2-15 Monsanto Chemical Co., common (quar. )__- 50c 3- 1 2- 9 Pennsylvania Electric Co.— 

Huntington Water Corp., 6% pfd. (quar.)_ $1.50 3-1 2-11 $4.50 preferred A (s-a)__--____________ $2.25 6- 1 5-10 4.40% preferred B (quar.)--.-----------_ $1.10 3- 1 2-1 
1% preferred (guar.)......-.._....._.__ $1.75 3-1 2-11 OO treterneh - edie Wao nasa --=------- $2.25 6- 1 5-10 Pennsylvania Exchange Bank (N, Y.)— 

Idaho Power, common (quar.)___--________ 40c 2-20 = ‘ 2p diggganpatieg k eee ams 4 6- 1 5-10 Steck dividend -......-....._...---..-+-.- 33% % 2-28 2- 1 

Tllihois Power Co., 5% conv. pfd. (accum)__ $1 3- 1 9 MPx crefterte tauar Pi. i ea Py R14 3 Peqnayivania erate Water Cotp~ ‘ 

Ce Sy Pee tihy onyid ae-toeee ogee ptaaa 25c 2-20 -2- 5* Montreal Loan & Mortgage Co. (quar.)----  $31%c 3-16 2-28 pence eerted (AUN cr com. (guar SF tt au 

"thomsen Laer 0. of Canada, Ltd.— Misia Cs. 2) eS... . $2 3-15 3-1 poe ad bles on a r ust.) ’ - A? $1.25 4-1 3-15 
sg Sige yf ete eee maar t10c = 3-30.» 2-12 = Mother Lode Coalition Mines— sileae Withest tan tae mic. I. as ae 

ommon = { “On Po en nn wenn ++ t15c 3-30 2-12 Preferred (final liquidating)___._._.___ 4'ec 2-27 eopies Lelepnone orp., 2/0 PP rs 
ee OLer Gee NESB aol oe tn nee 3° 3-30 2-12 ‘ni memeeee Perkins Machine & Gear Co.— 

Imperial Tobacco of Great Britain i c * ce Oil Mining & Development Co. 7% preferred (quar.)..-...--.......--.. $1.75 3- 1 2-20 
& Ireland, ordinary shares____________ Wa 214% 3-14 2-5 Mullins Manufacturing— Mame ns Zt. asco: 1c 3- 3 2-15 Peter Paul, Inc. (quar.)-~---------.-----. , 50¢ a ed 
Ordinary shares (final) ....____._ Bees We % 3-14 . ‘ Pettibone Mulliken Corp.--..-.---.-----~--- 25c - ? 

Indiana Steel Products Co.._--__________ - Sige 22 Soe S; eeghie eee 5 7 eteen ere $1.75 6-1 3-15 pfaudier Co., 6% preferred (quar.)-——----- $1.50 3-1 2-18 

Indianapolis Bond & Share Corp.____-_-___ 18¢ 3-20 3-11 $7 preferred (quar.) BO oe pow as rma oes 6- 1 5-15 Pieeer.. Brewed Oe... ces 25c 3-29 3-12 

Indianapolis Water Co., Cl. A com. (quar.) 20c > Figs | 2-11 Muncie Water Works Co__———CSsS~S $1. 9-1 8-15 Phelps-Dodge Corp. (quar.)_--_----------- 40c 3- 8 2-21 

’ ~ b i fo ah reas yg Mileham aR $1.25 4-1 3-12 8% preferred (quar ) $2 3-15 3- 1 Pes Fa Pe: PeMeen, Rt ~~~ sias ri i - i 

ndustria ayon Corp., common (quar.)___ 50c $a 3 «15 he “ie wate Spo = s $5 preferred (quar.)_.--------~-------.-- : x a 
$4.50 preferred A (quar.)__.._________ $1.121% 3-30 Hai nea poctaiees sae A (quar.)----__ 2 3- 1 2-19 $6 Seeder GD vice on om sscenih ernie cng innit pinata $1.50 4- 1 3-2 

Industrial Silica Corp., 6% pfd. (accum.). $1.62% 3-9 3-1 Murphy (G. C.) Co (quar. ) EEN pee et = rn Philadelphia Electric Co., com, (quar.)--~-- 30c 3-31 3- 1 

Ingersoll-Rand Co. (quar.)...-.--.---______ $1.50 3-1 9-4 Muskegon Motor Specialties Class A (quar.) 50c 3-1 2. $1 preference common (quar. )—. cnalneoren do-awiat 25¢ 3-31 3- 1 

Inland Steel Co $1 3- 1 a 15 Philadelphia Suburban Transportation Co 25c 3-1 2-15 

Seen nee toner orice csereranetiwevane " 2-13 National Acme Co. (quar.)-.--_-_________ 50c 2-21 2- 7 con x . 

Institutional Securities— National Automotive Fibers Co.____ i5c 3- 1 2- 8 Philadelphia Suburban Water Co., common 20c 3- 1 2-11 

—- & Bond Group shares_____________ 20c 2-28 1-31 National Biscuit Co., common (quar.)______ 30c 4-15 3- 8 6% preferred (quar.)------------------- a = " et 
crane Meenas seen Sos — Wie preterned, (Qian) cise tas 5 Phllpe Petrloum Co. (our) eri £4 

- New (initia ar.) —-~-—-_------_-__.____. $1.50 3-11 2-21 National Container Corp. (Del.)__._._______ 25¢ 3-11 2-15 ury Pp, 2H6., .¢ oP. Speen) se te P 

a a%. preferred (quar.)----—_-__- $1.75 agp National Cylinder Gas (Del.) (quar.)——--—- ie Sy ee Sy ee ae eS eS 

International Nickel Co. of Canada, Ltd. — , uations! tea Petes eae eo ssc Sail. ads © Eiper_ Aircraft, 60c conv. preferred -------- $60 RE cc Ago 
ES SR RE -6 2p 5s £40c 3-30 2-28 ip ER vs ‘3 Pitney-Bowes, Inc. (quar.) -~--~--------~- i ‘ 

International Power Co., Lid., 7% ist pid. t$1.16% . 1 iettonal i Sige ares, 6% .preferred_ 25c 2-28 ---- Pittsburgh Bessemer & Lake Erie RR. (s-a) 75¢ 4-1 3-15 

International Silver Co. (increased) ______ $1.50 3- 1 2-13 Sctet eqtric Walding (quar.) --—----- 2c 5- 1 4-20 Pittsburgh Coke & Chemical Co.— 

International Textbook Co.........________ 50c 3- 1 2-15 Suarierit ad 2c 8- 1 7-22 $5 preferred (quar.)--——-----------——--- $1.35 3- 1 2-20 

International Utilities Corp. (initial quar.) 37'ee 3-1 2-15 NanGhal Geni On te cs” Lh. 2c 10-30 8 10-22 Pittsburgh Steel, 5%2% prior pfd. (accum.) $1,37 “2 3-1 2-15 

Intertype Corp. (quar.)__---_-.---________ Sho. 2-35. :3-ck> ational UE Ge. or § ae rT ois aae | PURE gH O0~ $1.50 class A pref. (quar.)--. as eS eee 

Investors Stock Fund, Inc.____...._______ 10c 2-21 1-31 hea 4 * Class B (increased) —_~-----~~-~--------- “ ‘g ‘ 

Irving Oil Co., Ltd., 6%, preferred (quar.) - t75c agg 2-15 - meter ‘our Corp., com. (quar.) eh ie e : ache Potomac Edison Co., 6% preferred____-.__- 1.be i ; Pie rts 

Jaeger Machine Co._-------------- 37 ec 2-21 2-11 La a ....-......C > F = 7%. preferred § -~.~.—~~—~—~ ---=-— ~~~ ~~~ . wee 

Jantzen Knitting Mills— *&) ---------------------- $2.50 3- 1 2-15 Potomac Electric Power, 5%2% pfd. (quar.) $1.37% 3- 1 2-15 

“5% preferred (quar) RSE eT viet $1.25 3-1 2-25 pe on ee ee) ween een nna . 25¢ 3- 1 2-19 6% preferred (quar.)--~-~~-~----~-+-~---- $1.50 3-1 2-15 

Jeannette Glass, 7% preferred (accum.)____ $15 2-28 1-15 5% pref “ ema 5 ree Oe tees 

Prerereee 4OrOh $1.25 8-15 7-31 6% 1st preferred (quar.) -.._.-_------~- $$1.50 4-15 3-20 

Jewel Tea Co., Inc., common (increased) __ 35c 3-20 3- 6 National Pole & T i 
4% preferred -(quar.) ___- $1.06 ¥ 5. 1 4-17 ole venga -_, Ll  E ER a $1 2-25 2-15 6 %non-cum. partic. pfd. (quar.)___-._-- t75c 4-15 3-20 

Johnson & Johnson (s-a).-_..________.__- 100 3-15 2-28 peor ores aeerenery in, near eabeereean = ate e 4 Pratt Food Co. (quar. )_—----------------~~ $2.50 3- 1 2-19 

Jones & Laughlin Steel Corp., com. (quar.) 50c 4- 5 3- 4 Common ee 7 pid. (quar.)—--—-- ny 9 2-14 Proprietary Mines, Ltd._--~---_---_------ i5¢ 3- 8 2- 8 
5% preferred A (quar.)—.-._......__ $1.25 4-1 3- 4 Nati Y iin hie Meanie Cin tek)... z: = Prosperity Co., Inc., 5% preferred (quar.) —- $1.25 4-15 4- 5 
5% preferred B ( ' ational Union Fire Insurance Co. (s-a) ~~~ $1.50 2-25 2- 5 

© preseEre quar.) ~~~-~--------... $1.25 4- 1 3- 4 SSR GER STARR AAR aR See $1 2-25 2- 5 Provincial Transport Co. (s-a).-.---~~---- $20c 0=— 2-272 BB 
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ees , Name of Company 

Public Service Co. of Colorado— 
5% :p.eferred (monthly) __....---------- 
6‘< preferred (monthiy__.--..-----~------ 


7%: preterred (monthly) - es Br pee 


Public Service Co. of Indiana, ‘Ine— 
Common iquar.) —__--=----+-- “Ser heme x, Pe 
5‘* preferred (quar.) —__- ieee 

Public Service Corp. of N. J., $5 ‘pid. (quar. ) 
6% preferred (monthly) -.---~------- - 
6% wprererred (mouthly)_...__---------- 
7% peeterred ({eaar.)....—~...--+ -----. 
8% preferred (quar.)_..-..---~~-.-------. 

Public service Electric & Gus Co.— 

a nes AGNORE SD. nema 
~ . erererred (Guar.) __....-. -....-..... 

Puget Sound Power & Light Co. (reduced)_ 

Pure Oil Co., common__-_-_-_-_- CS aesis donates 

% convertible preferred (quar. } Pe ee 

Purity Bakeries Corp. (quar.) “¢ 

Quaker State Oil Refining (quar.) % 

tand’s (Pittsburgh) common oa tt 

‘S% preferred’ (quar.) ......-........-.. 

Papid ee 55 See ‘es 
UE. Nergtes << ks > roan Wenral ep tiee = oe shai cru 

Rayunier, Inc., $2. preferred (quar. a PSA SNL we. 

Reading Co., 4% Ast preferred ( quar.) _ 

meal Suk Hosiery Milis, Inc., common 
5% prior preferred A (quar.)___- rim 
7‘~ preferred (quar.) 

Feed-Prentice Corp. pene ys ; eins 

Femington Rand, Inc., common. “(quar.)_ 

Stecx dividend —___. RE PS 
$4.50 preferred ne seabes Cae RL cc 

Feo Motors, Ine. ieods PREIS 

Republic Drill & Tool Co.— 
55c conv. preferred ‘irreg.) —- ae 

Republic Investors Fund, Inc.— 

o%e preserred Class A (quar.)_..-..--~-. 
6% preferred Class B (quar.)_.-----_-. 

F.neem Manufacturing Co., common (quar.) 
4%e% preferred (quar.) : ioe 

Pochester Gas & Electric Corp.— 

4% preferred (initial) $1.15 a share in 
respect of each share formerly bearing 
the: 6% rate and $1.07 in respect of each 
ofS @ share __-_- wil ie ical isSic 

Rolland Paper Co., Ltd., 6G’ pfd. (quar.)__- 

a I, RC a a hs ened eisnalaches i> win bck 

Se. ee CONOP. ) oi ewe ena 

Poxy Theatre, Inc., $1.50 pfd. (quar.!_.__~_ 

Bubimstein (Helena), class A (quar.)__- ~~ 

Eauppert (Jacob) Co., common __..__--_---. 
4%2% preferred (quar.) _.....-.-i....-.. 

Saco-Lowell Shops (quar.).-.--._....----_ 

St. Joseph Water Co., 6% preferred (quar.) 

Mertia Bridge Co., Ltd... i... 

-Schiff Company istock dividend) ___-_ 3 

Schulte (D. A.) Inc., preferred_____._.__- 

Scott Paper, common (quar.)___.._.-_----- 
pa.ee. preterred: (Gvaf.) _.....-. 4... 
oe 6 ts yy SpE Sonresee 

Seaboard Oil of Del. (quar.)_.__.-___-___ 

emeere euretr See 

Sears Roebuck & Co. ‘quar.) ___- 

Second Canadian Internaticnal Investment 
Trust, 4‘- participating pref. (quar.) - 
Serrick Corp., class A (quar.)_.__________ 
Class B ____- ay apa 
Servel, Inc., $4. 50 preterred (quar. peter) 
Saneffer (W. A.) Pen Co. (@uar.)__..._- 
Extra __._ AS 
Saawingan Water & Power (increased) _____ 
Saerwin Williams (Canada), com. (quar.)-- 
I‘ preferred (quar.) i ete 
Saerwin-Williams Gr MES Bieta 
hate preferred (e@uar.)_._-...._.._.__.-._ 

Sgnal Oil & Gas Co., class A 
Class B _. Lie fs TBE 

S:lverwood Dairies, Ltd., common (accum.) 
40c participating preference (s-a)__-- 

S.mon (H.) & Sons, Ltd., common (quar.)__ 


5% preferred (initial quar.)_.._____ ~~~ $$1.05% 


S.monds ‘Saw & Steel Co. ‘(irregi+: 
= mmons Company eas , 
S-mpson’s, Ltd., 442‘ preferred equa ) 

Class A (new initial )_ 

Stvyer Steel Castings Co. iota a 
Sdilsaws Inc. (quar. )._ 
Secony-Vacuum: Oil Co., Inc.. 
Soundview Pulp Co, common (quar.) 

6% preferred (quar. ORG COCR EA CMS CTS 
Seuth Bend Lathe Works (irreg.)__- 
Seuthern Advance Bag & Paper. 

= preferred (quar.)_.___ caciais. 

Seuthern California Edison Co., ‘Ltd - 

ery preferred B (quar.) __ ‘ = 
Seuthern Canada Power, com. (quar.) 

6“ partic. preferred (quar.).- 
Southern Greyhound Lines (inereasea, - ater? AR 
Southern Railway Co., common (quar.)__ 

5% preferred (quar.)__ f Sh 

9% preferred (quar.)_. 

3% preferred (quar. : 
Southern Pipe Line Co. (reduced) ny 
Southwestern Life Insurance Co. ‘Dallas; — 

Quarteriy piec 
Southwestern Public Service— 

Common (increased quar.) ___ 
Severeign Investors __ 

Soear & Co., $5.50 1st preferred (quar.) 

$5.50 2nd preferred i(quar.) 
Spiegel. Inc., $4.50 conv. pid. (quar. )_ 
Squibb (E. R.) & Sons— 

New, common (initial) 

$4 preferred (quar.) : 

Standard Accident Insurance (Detroit) — 

Quarterly ; Ae eT Sh 
S:andard Brands, Inc., “common (quar.) .__ 

$4.50 preferred (quar.)_..-_____ 

Ssandard Cap & Seal Corp.— 

$1.60 conv. preferred (quar.)- caesar 

Ssandard Chemical Co., Ltd., 5% pfd. egear. ) 

5% preferred (quar. * Re Ry Dae 
Seandard-Coosa-Thatcher (quar.) 
Svandard Dredging Corp.— 

$1.60 convertible preierred (amar. pee 
Svandard Forgings Corp. (quar.)______.___ 
Svandard Oil of California (quar.)________ 
Standard Oil Co. (Indiana) (quar.)________ 
Svandard Oil Co. (Ohio) common 

3% % preferred A (quar.)....._.__.____ 
Scandard IN SE ie ie itcitniter x ene 
. Standard Wholesale Phosphate & Acid Works 
Sterchi Bros. Stores, Inc., common_.___... 

PIR INND GS. chs ARI Re dcgues 4 oa oo dh coennnn BEES) 

“Common __. 

a ER EE AIR pp ap EE aa 9 Pp ee Me al all 
Scerling Drug, Inc. tquar.)_____ 
Sctokely-Van ‘Camp, Inc.— 

‘6% prier preference’ (quar-) 
Soonega Coke & Coal Co._ =. 2 
Scorkline Furniture orp. (quar, = i ig 

rire 22. 2c 2 SBI ; 

Strawbridge & Clothier, 6%. obo pia? Gthiar.) 
Scromberg-Carison Co., 6% pid. (quar.) __ 
San-Oil Co. tquat.)°- -- * TR Tp al 
Sunray Oi: Corp., 444% ‘conv. pta. (quar. )_ 
Superior Tool & Die Od,__- _ Eo nell 
Swan-Finch Oil; 6% preferred (quar. -. 

4% 2nd: preferred (quar.)__- 
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Name of Company 


OS Pa) ea 

Bip REE es 5, cll aS A a 
Sylvanite Gold Mines (quar.) 
Syracuse Transit Corp._ 


ce ae SE NS IEE a 
Telephone Bond & Share Co.— 

7ve 2nd preterred (accum.) mS 
Terre Haute Water Works = — 

7% preierred (quar.)___ 
Texas Gulf Producing ____ ee 
Texas Gulf Sulpnur Co. (quar.) SE a 
Thatcher Manutacturing Co.— 

$3.60 preferred (quar.)............._.. 
Thompson Products, Inc,, common 

4% preferred (quar.)_ 
Tide Water Associated Oil_ 
Timken Roller Bearing Co. (quar. )__ 
ee 
Toronto Elevators, Ltd.— 

5M ‘% preferred (quar,) _____ 
Trane Co., 6‘@ preferred (quar. )_ 
Truax- ‘Traer Coal Co., common_ tos he ae 

5%2'e preferred (quar.) A SRS 
208 South La Salle Street Corp. (quar.)——- 


Union Asbestos & Rubber (quar.)__.__-_..__ 
Vatu Mee & Paper Corp................__ 
Union Ol Co. of California, $3.75 pid. (quar.) 
Union Tank Car Co. (quar.)_...._______-_ 
United Air Lines, 442% preferred (quar.)_ 
United Aircrart Products, Inc.— 

5%a% conv. preferred (quar.)__...______ 
United Artists ‘theatre Circuit, iInc.— 

ee. es i 
United Biscuit Co. of America, com. (quar.) 

o% préierred (quar.)__ 
United Biectric Coal Cos._- We AEST EERE et 
United Engineering & soundry Cu.- — 

NN 

7% prereried «quar. eee etd Raed caca thingie 
United Fuei Investments, Ltd.— 

6% class A prelerred (quuar.)....________ 
Ue Ce ee 
U. S. Leatner, $4 non-cum. ciass A 
United sight & Railways (Dei) —- 

6% preferred (monthly; ___ 

6%. preferred (monthiy) _......__-__-... 

6.36% prior preferred (montniy) ~~ 

6.36% prior preierred (monthly)... _- 

% prior preterred (monthly)_......-_--- 

7% prior prererred (monthly) ________-_-. 
United Mercnants & Manufacturers, Inc.— 

S&@ préferted (quer.)c2o2.-.- ~~... 

Sh pecrersee Gene Ga. 4 
United New veisey Rr, & Cana! Co. (quar.) 
U. S. Pipe & Foundry (quar.)____-_-._---- 

GU in onic aides « hianadidacs ne wiht dice 

he ia ae fac obtains wacnernenases 

gS SERRE He EE RG ne 
U. S. Piayimg Card Co. (quar.)__...-__--_ 

IES FEL Ne cement NAN in atid is li iteiadh tot 
A RE AEE ES ER oy ts Ramee ORR URE 
U. &S. Kubber Co., common (qvar.)______--_ 

8% ist preferred (quar.)__...._._.._-_-- 

8%» 1st preferred (quar. )- EU 
United States Steel Corp., common Sai dleihitabeasas 

tay... & | 47. 
United Shoe Machinery (eatthy .. acsos-s 
Universal insurance Cv, (quar.). ~~. .---.-- 
Usisverant . Progucts 00... -~-....-.. 
Universai Laworatories, $z.5y pia. “‘(quar. i. 
Utah-Idaho Sugar Co. (anumuar, _--__------ 
Utica Knitting Co., 5° prior pid. (quar.)_- 

S‘« privr preterred (qua®.)__._._.-.---- 

5“ prior preterred (Guar.) ‘ naar 

Common (quar.) __.. : ve > 


Van Dorn Iron Works Co. (quar.) Bea SS 
Van Norman Company (quar.) Sed ls oe 
Van Raalte Co., lic. (increased) ..____._~- 
Vanadium-Alloys Steel (reduced) _._-_-_- sea 
Venezuela Syndicate, Inc. . ‘ 
Vick Chemical Co. (quar.)_~_- Didintaed < 
Visking Corp., class A (monthjy ) 

Ree 20. CARN on cen tem ee tines tin 
Virginia Coal & Iron Co. (quar.)_.___-____ 
Virginian Raftlway— 

G% preferred (quar.) ........... 

6% preferred (quar.) __._...« i 
Vogt Manuiacturing Corp. (quar. ) 
Vulean Detinning Co., common 

"% preterred (quar.)_____-- adil 
Waite Amulet Mines, Ltd. (interim)_-______ 
Walgreen Co., common quar.) 

4‘ preferred (quar.) t 
Walker (H.) Gooderham & Worts, Lid.— 

Common (quar.) 

$1 preferred (quar.) 

Warren ,Northam) Corp., $3 pfd. (quar.) 
Warren (S. D.) Co., common 
$4.50 preferred (initial) 
Warren Petroleum Corp._- pes " 
Washington Railway & Electric Co., common 

5%. preferred (quar.) 

5% preferred (quur.)....._____ 

5% preferred (semi- annual)_.._____22__. 
Wayne Pump Co. (quar.) 

Wellman Engineering Co. 

Extra —_. hid ee 
Wentworth Manufacturing Co. (quar.y 
Wesson Oil & Snowdrift— 

$4 convertible preferred (quar.) 
Western Auto Supply Co. (quar.) 
Western Tablet & Stationery Corp.— 

ee peeeenren (GUO?) 22 a 
Westinghouse Air Brake Co. 
Westinghouse Electric Corp., common 

7% partic. preferred__________ 
Weston Electric Instrument __ 


Weston (George) Ltd., 442% pfd. (quar.)_. ¢ 


Westvaco Chlorine Products (quar.) 
Whitaker Paper Co. (increased quar.). 
Wilkes-Barre Lake Manufacturing Co. vr 
Wilson & Company, common (resumed)____ 

a6: preferred (final)..2 . 2 
Woods Manutacturing Co., Ltd. (quar.)___- 
Woodall Industries, Inc..5’> pid. tinitial)__ 
Woolworth (FPF. W.) & Co. (quar.)_________ 
Woolworth (F. W.) & Co., Ltd.— 

Ordinary (final) —_ % 

Ordinary bonus -. eas  cahiedole abel 


Worthington Pump & enbineey-- 
PO RN 
44%2% prior preferred (quar. Bas i ssc anaseeetine aes 
442% conv. prior preferred (quar.)______ 


Wrigley (Wm.) Jr., Co. (monthly)______-_ 
SIRS ROY ER EOS. MDT en 


Wurlitzer (Rudolph). Co... 2 
Young (Thomas) Orchics (irreg.)_._... __ 
Youngstown Sheet-& Tube Co. (quar.)____-- 
Youngstown Steel Door (quar.)--.-_.._.--- 





x Less 30% Jamaica income tax. : 
*Transfer books not closed for this dividend. 
‘tPayable in U: S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
resident tax 15%; resident_tax, 7%. «@ Less British Income ‘az. 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Feb. 6: Decreases of $161,000,000 in loans for 
purchasing or carrying securities and $205,000,000 in 


demand deposits adjusted. 


Commercial, industrial, and agricultural loans in- 
creased $33,000,000 in New York City and $42,000,000 at 
all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Govern- 
ment obligations declined $67,000,000 in New York City 
and $73,000,000 at all reporting member banks; other 
loans for the same purpose declined $41,000,000. Loans 
for purchasing or carrying other securities declined 


$47,000,000. 


Holdings of Treasury certificates of indebtedness in- 
creased $81,000,000 in New York City and $90,000,000 


at all reporting member banks. 


Holdings of Treasury 


bills déclined $39,000,000 and holdings of United States 


Government bonds increased $18,000,000. 


Demand deposits adjusted declined $103,000,000 in the 
Chicago District, $37,000,000 in the San Francisco Dis- 
trict, and $205,000,000 at all reporting member banks. 
Time deposits increased in nearly all districts and the 
total increase was $35,000,000. United States Govern- 
ment deposits increased by small amounts in all districts 
and the total increase was $64,000,000. Deposits credited 


to domestic banks increased $47,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


Assets— 


Loans and investments—total 

Loans—total she 

Commercial, industrial, and agricultural 

SOO a cited siniie te bipdmdae 

Loans to brokers and dealers for pur- 
chasing or carrying: 

U. S. Government obligations__.___._ 











Cotter Sect rltitR sc ethene wtincun 
Other loans for purchasing or carrying: 
U. S. Government obligations.._.._- 


Other cocuritie®._... 2. oo 
Real estate loans._._....--..----~.-.---- 
Loans to banks 
Other loans__..._ 
freasury bills__ 
Treasury certificates of indebtedness ccna - 
Treasury notes..___...~.....---...-.------ 
0. S. bonds__-_- 
Obligations guaranteed by ‘U. S. Government 
CARO BIT ISIOE 6 nin ne pete ontnn— bl 
Reserve with Federal Reserve Banks____-~-- 
Case Ok VOW in oi on oe cep tdow 
Balances with domestic Rn ccntiawninine 


Liabilities— 
Demand deposits adjusted____------------. 
Time deposits.__._._--- imeneced 
U. S. Government deposits 
Interbank deposits: 
Domestic banks.._--~~.- me 
Poreigi banks__._._-__----~-------------- 
Borrowings______----~-.------~------~-- 
Oebits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
durine week. .._....... -....-.. ------=- 


























Feb. 
1946 
& 
6. 
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n & 
ew 
GO ey 


2: 
3 


9 


7,34: 


te 


1,535 
715 


2,184 
425 
1,110 
106 
1,714 
1,703 
12,868 
7,931 
27,262 
12 » 
3,372 
10,133 
545 
2,231 


37,821 


9,557 
16,335 


10,209 
1,224 
290 


i ! 
|p ++ee] 4+] +44] | 


—205 


Increase (+) or 
Decrease (—) Bince 
Jan. 
1946 


30, Feb. 7, 
1945 
s 

12 +9,216 
55 + 3,283 
42 + 996 
73 540 
14 — 59 
41 + 1,223 
33 + 76 
3 + 61 
50 + 27 
ll 419 
39 — 823 
90 + 2,709 
13 —1,203 
18 5,172 
4 — 388 
S + 436 
45 75 
40 —- 2 
7 + 146 

+ 1,787 

35 + 1,685 
64 + 4,339 
47 + 1,302 
20 + 291 
31 + 85 








Statement of Condition of the 2Federal 
Reserve Banks Combined 


(In thousands of dollars) 





Increase( +) or 


—Decrease (—) Since- 









































Feb. 13, Feb. 6, git 
946 j 945 
Assets— 1946 
Gold certificates BP PSE Poe SC 17,188,565 506,300 
— ce he a ee at 794,408 Es + 169,267 
1 tf. reserves_-_..- 17,982,973 — — 337,033 
én om: be ota Olean aS 347,008 2 74,995 
Discounts and advances_-_--~- 411,015 + 122, 4 = 
Industrial loans ._....----~-- 1,751 _- 2, 
ie as 13,060,384 4 124,93 } 1,924,239 
BE LT RRR 7,843,711 96, + 2,914,5" 
yo ara I cee cides adhad on enenicatGlaite 1,401,700 -- 164,021 
BORGER nice. neem nnn 946,892 203,480 
Totai U. S. Govt. securities 23, 252,687 + + 4,071,303 
Total loans and securities__ 23,665, 453 4 147, 426 + ‘ea 249, 5 t- 
Due from foreign banks__--~- E_ 6 
F. R. notes of other banks-_- 137,670 — 14,372 + 69.81% ; 
Uncollected items ~~~..----~-- 1,953,432 + 23,687 — 264,156 
Bank premises ~...----~----- 33,306 + ie 
Other assets ..-...........-..- 62,806 + — 
WEEE REUOEE . 3 oct wa inne 44,182,758 + 156,785 + 3,791,505 
Liabilities— 
Federal Reserve notes._..---- 24,155,038 4 + 2,204,552 
Deposits: 
eontinae bank—-reserve acct. 15,693,102 — 23,596 + 1,671,168 
U. S. Treasurer—gen. acct._ 864,040 + 147,813 ++ 316,797 
SE oo So eins ca snienctnpelpnsions took 749,634 — "78,354 -- 521,375 
SI ac ile iin ts wg Shedd eotinten av oh so shai 423,312  ..9 *25,179 + 45,934 
Total deposits ____.....--. 17,730,288 + 71,042 - 1,512,524 
Deferred availability items._-- 1,685,762 ) 43 98 178,046 —  29;883 
Other liabs., incl. accrd. divs... 10,314, .¢ ,, 31 + 1,730 
Total labilities_......--._. 43,581,402°"" isa, 687 + 3,688,923 
Capital Accounts— 
Capital paid in..._........-.. 179,965 + + 13,919 
Surplus (Section 7)_...---~-_ 358,355 4 130,203 
Surplus (Section 12b)__.---_ 27,428 + 263 
Other capital accounts__..___ 35,608 + — 41,802, 
Total liabilities & cap. accts.. 44,182,758 4+ 156,785 ~° +3,791;505. 
Ratio of gold certificate re- ; 5 ai 
serves to deposit and F. R. ; ae 
note liabilities combined_ 42.9%; — — 5.1 
Commitments to make indus- 
trial-loans 2205003 1,581 — — 1,927 
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General Corporation and 
Investment News 


(Continued from page 908) 


Pacific Power & Light Co.—Earnings— 
12 Months Ended Dec, 31— 1945 1944 1943 








Operating revenues ____--- __.. $8,260,747 $7,476,255 $7,403,333 
Total oper. revenue deductions--__~ 6,284,816 5,584,335 5,169,380 
Net operating revenues. $1,975,931 $1,891,920 $2,233,953 
Rent from lease of plant 247,510 238,712 234,160 
Other income (net)__ 12,483 9,600 3,935 
Gross income - $2,235,924 $2,140,232 $2,472,048 
Net interest and other deducts. 1,612,729 . 1,623,351 1,244,192 
Net income —_ $623,195 $516,881 $1,227,856 


-——-V. 162, p. 2518. 


Pennsylvania Reading Seashore Lines—Earnings— 
December— 1945 1944 1943 1942 


Gross from railway $614,459 $780,270 $691.471 $701,715 

Net from railway *138,176 76,471 *28,098 104,224 

Net ry. oper. income *341,296 *108,932 *214,157 *38,468 
From Jan, 1— 

Gross from railway... 11,314,508 12,367,620 12,276,737 9,390,227 

Net from railway 2,104,628 3,122,912 3,240,779 2,103,086 

Net ry. oper. income *624,040 418,992 843,339 *204,517 


*Deficit.—-V. 163, p. 76. 


Pennsylvania Salt Mfg. Co.—Retirement Plan— 


A company-financed retirement program which wiil affect all em- 
ployees, including hourly workers, in the company’s plants and of- 
fices from coast to coast, was announced on Feb. 8. 

Leonard T. Beale, President, said the plan, immediately effective, 
will provide for the retirement of all employees, from officers down, 
at the age of 65, unless otherwise specifically ordered by the board of 
directors, 

Under the retirement benefit pian, employees will be eligible for 
monthly payments of 12% of the highest annuai pay in the three 
years preceding retirement, multiplied by the years of service. The 
maximum monthly payments will be 40% of the highest annual pay 
less an amount equal to Social Security benefits. 


“Since the company is paying the entire cost of plan,” Mr. Beale 
said, “we reserve the right’ to modify or discontinue it if circum- 
stanees warrant such action. However, we consider a sound retire- 
ment plan one of the primary cherges upon the company’s net earn- 
ings.” 

This plan will not only affect all workers in the Pennsalt plants at 
Philadelphia, Cornwells Heights, Natrona and Easton, Pa.; Bryan, Tex.; 
Portland, Ore.; Tacoma, Wash.: Wyandotte, Mich., and Pittstown, N. 
J., but also will apply to workers in four subsidiary companies—Natrona 
Light & Power Co., Natrona Water Co., Pennsalt Coal Co., Natrona, 
Pa., and Wyandotte Southern RR.—V. 162, p. 3079. 


Pennsylvania Sugar Co.—Debentures Called— 


All of the $1,772,100 outstanding 4° debentures due Jan. 1, 1952, 
have been called for redemption on July 1, 1946, at 100 and interest. 
Payment will be made at the Tradesmen’'s National Bank & Trust Co., 
tfustee, Philadelphia, Pa.—V. 159, p. 2013. 


Peoples Drug Stores, Inc.—January Sales— 


Month of January— 1946 1945 
ek ee rr $3,268,907 $2,791,554 
—V. 163, p. 317. 


Increase 
$477,353 


Peoples Water & Gas Co.—Partial Redemption— 


All of the outstanding Oregon-Washington Water Service Co. first 
mortgage 5’* gold bonds, series A, due Jure 1, 1947, have been called 
for redemption on April 9. 1946, at 101 and interest. 

Immediate payment of the. full redemption price may be received 
at The Chase National Benk of- the City of New York, successor 
trustee, 11 Broad St., New York, N. Y.--V. 163, p. 76. 


Pepsi-Cola Co.—New Official— 


Bryan Hi has been elected Bxécutive Vice-President. and Gen- 
eral Sales tr, A former Vice-President of Y6ang & Rubicam, ad- 
vertising agency, Mr. Houston has specialized in merchandising, sales 
and tales organization. In the Army he handled procurement and 
production problems, later being lent to the Office of Price Adminis- 
tration as deputy administrator for rationing. He later became as- 
sistant to the director of the bureau of public relations.—V. 162, p. 
3079. 


Pfaudler Co.—Earnings— 
6 Months Ended Nov. 30— 1945 1944 





Net sales shipped____- $2,574,298 $2,565,987 
Cost of net sales shipped 2,416,989 2,443,965 
Operating profit $157,309 $122,022 
Other income (net) 3,578 8,383 
Profit before Federal taxes fe $160,887 $130.406 
Federal] taxes on income est.) zal 64,350 46,350 
Net profit "3 $96,537 $84,056 
Earnings per common share $0.71 $0.61 


BALANCE SHEET, NOV. 30, 1945 


ASSETS—Cash on hand and on deposit, $574,277; U. S. Government 
securities at cost, adjusted for amortization of discount (‘exclusive of 
tax notes, $116,976, deducted from Federal tax liability), $359,627; 
notes and accounts receivable (including $31,126 owing from domestic 
subsidiary and after reserve, $11,760), $668,015; inventory, $1,834,016; 
investments and other assets, $432,464; investment in foreign sub- 
sidiary corporations (100°, owned), $6,748; investment in wholly 
owned domestic subsidiary corporation, $10,000; property, plant and 
equipment (after reserve for depreciation and amortization of $2,069,- 
654), $1,518,172; construction in process, $74,588; goodwill, patents, 
etc., $1; deferred charges, $40,682; total, $5,518,590. 


LIABILITIES—<Accounts payable, $637,133; accrued royalties, local 
taxes, interest, etc., $19,344; dividend payable on common stock (paid 
Jan. 2, 1946), $31,250; reserves for possible future contingecnies, 
$421,843; first mortgage and collateral trust 20-year 4% sinking fund 
bonds, due April 1, 1957, $244,000; 6‘- preferred (par $100), $250,000; 
common stock (par $20), $2,500,000; earned surplus, $1,425,984; pre- 
ferred stock in treasury (114 shares at cost), Dr$i0,963; total, 
$5,518,590.—V. 161, p. 706. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Feb. 9,.1946 amounted to 131.248.000 kwh., a decrease of 





5,411,000 kwh., or 4% from the corresponding week of 1945. 
—V. 163, p. 784. © . 
Philadelphia Suburban Water Co.—Earnings— 
+ 12 Mos. End. Dec. 31—- 1945 1944 1943 : 1942 
Gross revenues __._~-~- $2,924,609 $2.936,121 $2,891,293 $2,762,939 
+Oper. (includ, maint.)- 1,246,941 1,213,947 1,083,180 1,087,465 
IDS clase 0S lien ea 570,381 468,675 507,955 228.100 
Interest chart:  -_--- 549.799 AR? SRI A481 546.972 
Amort. & of» deduct. 2;582 Cri 749,615 87,4696 
Bal, avail divs. $555,007 7 $795,023 3! 
*Includes Peder’ nd loce taxes. ludes retirer 


denre-'ation. 





BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
ne CU i ee iio males . $29,280,599 $29,101,344 
Cash Re en anes ‘ “e 7 1,660,909 1,422,343 
U. S. Government bonds ge z 1,324,922 1,483,385 
Accounts receivable Sus t 141,319 147,096 
Materials and supplies. elon 140,984 115,508 
Other current assets deine 198.551 214,674 
Prepayments a ic " : 13,958 22,301 
Special deposits : : 3,981 
Unamortiz. exps. on outstdg. funded debt 146,262 152,760 
Unamortized debt discount and expenses 243.721 383,721 
Unamortized cost of past service benelits 123,663 75,041 
Undistributed debits bis 12,518 6,027 

Total -. oo cas : sill $33,287,404 $33,128,180 

LIABILITIES— 

Preferred stock _ ; i $3,200,000 $3,200,000 
Common stock os - 2,500,000 2,500,000 
Funded debt — 17,050,000 17,350,600 
Serial notes due prior to 12-31-46 ~ 150,000 “ 
Consumers’ deposit . ee ‘ 22.064 22.749 
Other current liabilities 38 23,020 32,187 
Main extension deposits_-. J 269,074 266,000 
Accrued taxes pain 556,332 461,413 
Accrued interest = 5,621 6,331 
Other accrued liabilities , 37,306 43,345 
Unamortiz. premiums on outstdg. funded debt 748.161 778,087 
Reserves x F 4.415.182 4,132,253 
Capital surplus aim 1,459,523 1,448,705 
Earned surplus ‘i 2,841,120 2,887,109 


Total 


ae be caddie tepe octnid jeanaibe a $33,287,404 $33,128,180 
—V. 163, p. 231. 


Phillips Petroleum Co.—More Wells Completed— 


Further extending its crude oil production in the Rocky Mountain 
area, this company announces the completion of two wells capable of 
producing 800 barrels of oil per day in the active Rangely, Colorado, 
field—-which geologists believe may surpass in area and oil recovery 
the famous Salt Creek field of Central Wyoming. Phillips is now 
drilling two more wells and is ‘preparing sites for two additional loca- 
tions. A tota) of 24 full interest and four half-interest: wells are in- 
dicated on -Phillips holdings totaling 1,880 acres acquired since the be- 
ginning of activity in the area two years ago.—V. 162. p. 2952. 


Pig’n Whistle Corp. (& Subs.)—Earnings— 














Years End. June 30— 1945 1944 1943 1942 
SAGAS. os ce peatebe ace << $6,951,824 $6,521,370 $5,185,135 $3,073,058 
Cost of goods sold_- 2,682,015 2,506,921 2,133,671 1,364,714 
Oper. exps., excl. of de- 

preciation and amort. 3,289,851 3,053,612 2,407,764 1,590,604 
Deprec. and amort. 51,315 66,317 80,470 73,561 

ni le ee : $928,644 $894,519 $563,231 $44,179 
Other income, less int. 

and other expenses_-_ 38,848 30.105 17,164 17,800 

Total income by $967,492 $924,624 $580,395 $61,979 
Prov. for Fed. inc. tax_ £702,100 *675,400 *353,100 19,581 

Peet -Oremst » 3 $265,392 $249,224 $227,295 $42,398 


*Includes excess profits tax of $677,100 (after post-war credit of 
$65,100). +Includes provision for Federal excess profits tax of $234,000 


(after post-war tax credit of $15,806). tIncludes excess profits taxes of 
$658,800. 


BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $164,163; sales tax collections, $40,708; payroll tax 
collections, $60,881; accounts receivable, less allowance for losses, 
$21,289; inventories, at the lower cost or market, $639,838; prepaid in- 
Surance, taxes, etc., $56,205; lease deposit and other receivables, $31.- 
555; postwar excess profits tax credit, $88,000; equipment, leaseholds 
and improvements (after reserve for depreciation and amortization of 
$1,673,940), $609,494; goodwill and trademarks, $1; total. $1,442,134. 

LIABILITIES—Federal income taxes payable (after tax anticipation 
notes of $724,995), $13,18i; accounts payable, $107,077: sales tax col- 
lections, $40:708; payroll tax collections; $60,881; accrued liabilities, 
$46,436; $1.20 cumulative preferred participating stock (84,985 shs. 
no par) $679,880; common stock (108,000 shares no par) $54,000; 
paid-in surplus, $21,587: surplus arising from revaluation, $41,220; 
capita' reduction surplus, $226,438; earned surplus from Jan. 1, 1944, 
$150,726; total, $1,442,134.—V. 161, p. 1027. 





Portland Gas & Coke Co.—Earnings— 


12 Menths Ended Dec. 31— 1945 1944 1943 
Operating revenues 








Np Pega Rae $6,218,982 $5.625.674 $5,394,742 
Total operating revenue deductions 4,919,279 4,247,807 4,013,733 
Net operating revenues a a Se $1,299,703. $1,377,867 $1,381,009 
Other income (net) ...._____- 330 115 221 
Gross income i $1,300,033 $1,377,982 $1,381,230 
Net interest and other deductions. 467,198 475.956 474,878 
Net income $832,835 $902,026 $906,352 


—V. 162, p. 2398. 


Provident Mutual Life Insurance Co.—1945 Report— 


Assets of this company passed the half billion mark for the first 
time in its 80-year history, according to M. Albert Linton, President, 
in his report to policy owners at the annual meeting held on Feb. 11. 
They now stand at $511,659,000, an increase of 7.9%; over i944 
New insurance sold in 1945 amounted to $76,316,000, an increase of 
5.9% . The average new policy was for $6,109 of life insurance, highest 
in the company’s history. 

Voluntary terminations occurring by lapse or surrender amounted 
to only 1% of the average amount of insurance in force. Outstanding 
insurance increased by $39,590,000 during the year to $1,128.760,000, 
a new high. 

Payments made or credited by the company to policy owners and 
beneficiaries totaled $27,110,000 in 1945, and assets belonging to 
them increased by $37,422,000. 

War deaths during 1945 among Provident policy owners as a result 
of enemy action, combat operations, or war service accidents amounted 
to 8.9’. of the total reported death claims of $10,451,000. 

The most: striking change in investment portfolio occurred in the 
holdings of United States Government bonds which increased during 
the year by $56,098,000 to a total of $212,474,000, representing 42.2% 
of total investments. This increase exceeded the total gain in assets 
during the year by $18,676,000.—V. 162, p. 2823. 


Public Utility Engineering & Service Corp.—Output-— 


Electrict output of the operating companies served bv this corpor- 
ation for the week ended Feb. 9, 1946, totaled 181,824,000 kwh., as 
compared with 295.°66,000 kwh. for the corréspending week last year, 
a decrease of 11.5‘7.—V. 163, p. 820. 2 


"Radio Corp. of America—New Official— 


Edwin Norman Clark, former Deputy Assistant Chief of Staff for 
Supply, Supreme Headquarters, Allied Expeditionary Force,-has been 


appointed managing director of. the corperation’s RCA International 
Division.—V. 162, p. 3199. 


Railway &.Light Securities Co.—Registers with SEC— 


The compeny on Yeb. 7 filed a registration with the SEC for 20,392 
shares of 4% cumul tive convertible preferred stock (par $100). 

The compar.y is issuing to the holders of-its co..mon steck rights to 
20,392 shares af convertible preferred stock on.th» basis of one share 
for each 8 shares of common held at a price io be filed by amend- 
ment, 

The 20.392 shares of convertible preferred are be 
purpose of refunding the outstandine 21.136 shere 
tock, series / 


ae 


issued for * 
f &% preferred 
which will be called for redemption «. $125 per share 


‘o 


plus accrued divideuds, Under certain conditions the company will 
accept shares of 6‘» preferred stock, series A, in the ratio of four 
shares accompanied by 40 rights in exchange for five shares of 4% 
cumulative convertible preferred stock. Amy stock not taken upon 
the exercise of rights will be sold to the public at a price to be filed 
by amendment. 

The names of the underwriters will be filed by amendment.—-V. 163, 
p. 318. 


Puget Sound Power & Light Co. (& Subs.)—-Earnings 
Period End. Dec. 3i— 1945-—-Month—1945 1945—12 Mos.—-194¢ 














Operating revenues $2,663,616 $2,421,718 $28,649,520 $26,589,538 
Operation 916,081 883,859 11,068,081 10,332,880 
Maintenance 234,251 157,504 1,956,236 1,701,004 
Depreciation , 138,250 174,248 1,633,012 1,555,057 
Federal incomes taxes 500,882 °392.298 4,325,000 °3,638,270 
Other taxes 319,036 222,552 3,240,490 2,945,208 
Net oper. revenues $555,116 $591,257 $6,426,701 $6,417,119 
Other ine. deduc. (net) 1,921 Cr2,767 90,287 111,668 
Interest & amortization 193,035 162,622 2,319,085 2,304,517 
Balance before special 
tax saving $360,100 $431,402 $4,017,329 $4,000,934 
Reduc. of Fed. inc. tax 
resulting from ‘“‘carry- 
over" of exc. profits 
tax credit 123,353 oie 1,144,000 
Balance $360,100 $554,755 $4,017,329 $5,144,934 
Prior preference dividends paid 687,500 687,500 





Balance __. $3,329,829. $4,457,434 


“The amount of Federal taxes on income which thé company would 
have been required to pay in the respective periods were it not for 
the special tax reductions resulting from refinancing and the appli- 
cation of the ‘carry-over’ provisions of the excess profits tax law 
to the extent shown elsewhere in the income statement. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 


$ $ 
Utility plant anevenue-----+—--— 195,303,012: 123 


Other physical property : ihe 1,149,962 1,025,846 
Other investments, less reserve ae 103,802 109,682 
Sinking fund cash_-_. 3 a 35,346 ' 346 
Cash - NO» ATS OE te : 2,201,694 1,987,274 
U. S.. Treasury securities. Sli -...--~- 2,510,000 2,826,000 
Special deposits ~_____. a ya 71,192 42,000 
Notes and warrants receivable__. sie 20,200 2,542 
Accounts receivable, less reserve_- ae! 2,307,660 2,169,160 
Materials and supplies_—____. ~~ = ae ait 1,016,549 1,120,334 


Prepayments 


Unamortized debt discount and expense..____-. 9,574 15,067 
Other deferred debits aad Rut Bs i Vp 105,141 161,703 
| ns ee: enn R re SE Nilo cere me ... 134,744,608 133,480,937 
LIABILITIES— 
$5 prior preference stock -_..._..-.-.....-... 13,750,000 13,750,000 
Common stock ($10 par) _ ----.------ _._._._. 21,778,790 21,778,790 
lst mortgage bonds, 4'4‘» series due 1972__.-. 51,475,000 51,475,000 
Serial notes payable to banks, due. 1947-1949__ 2,812,500 2,812,506 
Notes payable to banks (due within year). ~~ die lnalebede 1,125,000 
Accounts payable —.--__~ seg Ne TS 1,840,344 1,549,969 
Dividends declared ~_____- sili laced call 171,875 171,875 
Customers’ deposits —_-.___- ee 73,761 75,180 
"Tes * OI a ee 6,315,486 4,307,138 
Interest accrued 20-24. .-__--..-- ncaa 219.269 231,824 
Other current Mabiities.............-..-~-«+---. 42,905 29,003 
Deterred: COOGMe 64-2 so tse cits 504,453 763,149 
Depreciation reserve ~..._.-.__-...._.---_... 18,233,734 18,036,080 
Reserve for loss on undeveloped water power ; 
sites and other physical property-- om a 1,048,134 1,200,000 
Capital surplus —.__.. ....-_.. -......-. 10,248,753 10,585,457 
Earned surplus __-_. « : ea i 6,229,604 5,589,972 





Total ; ei ~-.---. 134,744,608 133,480,937 ° 
-—-V. 163, p. 659. 


Reading Co.—Minority Stockholders of Merged Com- 
panies Asked to Exchange Their Shares— 


This company is advising stoekholders of Allentown RR. Co., Cole- 
broekdale: RR. Co., The Gettysburg & Harrisburg RR. Co., The North 
East Pennsylvania RR. Co., Philadelphia & Chester Valley RR. Co., 
The Philadelphia, Newtown & New York RR. Co., Pickering Valley RR. 
Co., The Reading & Columbia RR. Co. and Stony Creek RR. Co., 
which were merged inio Reading Co. Dec. 31, 1945, that they are 
entitled under the Agreement of merger to excnange their stock in 
said companies for. shares, or scrip for fractions of shares, of common 
steck of Reading Co. Further information concerning the exchange 
ef such stock can be secured from W. W. Rhoads, Secretary and 
Treasurer, Reading Go., Reading Terminal, 12th and Market Streets, 
Philadelphia 1, Pa.—V. 163, p. 820. 


Reliance Electric & Engineering Co.—Preferred Stock 
Offered—Mention was made in our issue of Feb. 11 of 
the offering by Hayden, Miller & Co. and associates on 
Feb. 5 of 30,000 shares of $2.10 convertible preferred 
stock (par $50) at $51.75 per share and dividend. A total 
of 385 shares of common stock (par $5) was also offered 
at $34 per share. These are shares reserved for the con- 
version of $5 convertible preferred stock and which were 
not required for such purpose. 


Each share of convertible preferred stock is convertible (at the 
arbitrary value of $50) inte common stock at the basic conversion 
price of $36 per share. 


PURPOSE—The proceeds to be received by the company from the 
sale of the 385 shares of unsubscribed common stock and the 30,000 
shares of convertible preferred stock are estimated to be $1,488,585. 
Of these proceeds, $8,027 will be used to reimburse the company’s 
treasury for the redemption on Feb. 1, 1946, of the company’s $5 con- 
vertible, preferred shares, the holders of which did not elect, on or 
prior to Jan. 28, 1946, to convert the same into common stock; 
approximately $350,000 will be used for the construction of a new 
building now being erected, for the purchase of machinery and equip- 
ment for said building and for moving and installation costs incidental 
thereto; approximately $600,000 may be used for the purchase or 
erection of an additional plant for the production of the company’s 
smaller motor frame sizes, and approximately $230,000 may be used 
for the purchase of machinerv and equipment now being used by the 
company under a Navy Facilities Contract. To the extent that such 
proceeds are not used for these purposes, they will be added to the 
company’s working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$2.10 conv. preferred. stock (par $50)-- 30,000 shs. 30,000 shs. 
Common stock (par $5)~------------- 350,00 shs. 182,500 shs. 


On Feb. 4, 1946, the shareholders adopted amended articles of 
incorporation, authorizing the 30,000 shares of convertible preferred 
stock which are now offered, end increasing the authorized common 
stock from 200,000 shares to 350,000 é¢hares, of which 41,666 shares 
have been reserved for conversion of the convertible preferred stock. 

As of Oct. 31, 1945, a total of 32,500 shares of common stock were 
reserved for conversion of the company’s outstanding 6,500 $5 convert- 
ible preferred shares on the basis of five shares of common stock 
for each $5 convertib'’ referred share. The conversion privilege 
expired on Jan. 28, and 385 of the shares so reserved were 
not required for iss upon conversion, which, shares have ber 
sold to undcrwriters e being now offered. After giving ef’ 
to the conversion and vne sale to vw" ‘erwri’ the company 


have e ctota’-of 182,500 ‘ares of con st. itstanding. 
On Cct. 5 1945, t’ pany ente into tendby agreem 
vith ce tein banks ig for a line of cr. the ewgretaic 


rincipal amount of v0,000 to be lable until A 1947, 
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subject to the provisions of said agreement. Any borrowing thereunder 
is 24g be eitdene by 90-day promissory notes and to bear interest 
at the rate of 2% per annum with a standby charge of 2% fo 
annum on the unused portion of the total commitment. The stand by 
agreement may, upon request of the company and if it is ae 
default thereunder, be extended to Oct. 31, 1948. As of Oct. 31, ‘ 
$400,000 of notes were outstanding thereunder but svbsequent to ee 
date an additional $400,000 was borrowed, making an aggregate . 
$860,000 of notes outstanding under said agreement as of Feb. a : 
TORY AND BUSINESS—Company was incorporated in o on 
aan ah. 1907, under the corporate name of The Lincoln Motor by 
Co. By amendment to its articles of incorporation filed on May ee 
1909, corporate name was changed to Reliance Electric and —— 
ing Co. Main office is located at 1088 Ivanhoe Road, N. E., Cleveland, 
Ohio. ae 
is engaged principally in the manufacture and sale 
PP. «aoe Rll clectrié motors, both direct current and gy ore 
alternating current, and modifications of such motors for — ~ 
power purposes. Polyphase alternating current motors are ma “ o" 
frame sizes ranging generally from 1 hp. to 250 hp. in a varie A 
types, and direct current motors are built in frame sizes ranging 
generally from 1 hp. to 500 hp. It also manufactures and sells cage 
generators, motor generator sets, gear motors, mine a, ae 
drives, industrial electronic control and conversion devices and elec ric 
speed indicators. In the manufacture of its products, the company 
purchases, in the open market, raw materials such as copper , 
castings, electrical sheet steel, bar steel, copper bars, aluminum ons 
insulating materials. It also purchases certuin component yo suc 
as control parts, ball bearings, brushes, gears and gear reducers 
which are incorporated in the company’s finished product. ¢ 

Except during the war when production for civilian use was re 
stricted, the company’s products are sold to a wide list of customers 
either for their own use or for application to machinery which is 
on oanpasy sells most of its products pursuant to purchase orders 
received from its numerous customers and consequently has no con- 
tracts for the sale of its products upon which its business depends 
to any significant extent. During the fiscal year ended Oct. 31, 1945, 
about 51% in dollar volume of the company’s sales was made to ten 
of the company’s principal customers. During the first two months 
of the company's current fiscal year, about 52% of its sales was 
made to a like ‘number of customers and about 48% in volume of 
the orders entered in these two months was received from ten cus- 
tomers. 

UNDERWRITERS—The names of the underwriters and the re- 
spective number of shares of convertible preferred stock and the 
percentages of unsubscribed common stock which each has severally 
agreed to purchase are as follows: ‘inate 


Preferred scribed 
Shares Common 
Hayden, Miller & Co.-----~----- Nosteatcn he ee ce Soa 9,000 33 3 Yo 





Hawley, Shepard & Co._.__-.----------~------ 7,000 26% 
wacnonsid = Co See oo maven ii ghanen eben ane apabenanah 4,000 13% % 
Maynard H. Murch & Co._------------------- 4,000 13% % 
Merrill, Turben & Co._---~----~--------------- 4,000 634% 
Curtiss, Hotise & Co.......---------------~---- ,000 624 
—V. 163, p. 820. 
NOTE—For mechanical reasons it is not always 
sible to arrunge companies in exact alphabetical 
Seen However, they are always as near alphabetical 
position as possible. 











Reliance Life Insurance Co. of Pittsburgh—Promotions 


Four executive promotions in the home office of this company are 
announced. : 

Arch D. West, formerly Secretary, was elected Vice President and 
Secretary. : 

Robert N. Barrett, head of the Service Department, was appointed 
Assis.ant Secretary. 

4obert B. Frederick, formerly chief clerk in the Treasury Depart- 
mnt. was appointed Assistant Treasurer. ; 

Cdward P. Schultz, in charge of the mortgage and real estate division 
oi tne Treasury Department, was appointed Assistant Treasurer. 
—V; 159, p. 585. 


Remington Arms Co., Inc.—Reviews War Years— 


This company disclosed many details of its wartime activities, 
hitherto restricted by military censorship, in a special report to 
stockholders, just issued by C. K. Davis, President and General 
Manager, reviewing the entire war period 1940-45. 

Expanding from 4,000 to 82,500 employes, Remington produced 
small arms ammunition, Springfield rifles, artillery fuzes and other 
materials for the armed forces valued at over $1,200,000,000, Mr. 
Davis said. Complete production figures, made public for the first 
time, indicate the company made 16,243,400,000 rounds of military 
ammunition, or about 40% of total U. S. production. In addition 
to three plants of its own, the company operated five new Govern- 
ment-owned plants for the Army Ordnance Department. 

“Remington’s production for the Government also included large 
quantities of caliber 22 rifles and cartridges, shotguns, shot shells and 
clay targets and traps,’’ the report stated. “ 

For the war years 1941-44, Remington’s net income per dollar of 
sales and value of production averaged only 1.2 cents, or less than 
one-sixth the average of 7.8 cents per dollar of sales in the peace- 
time years 1937-40, the stockholders were informed. The larger 
part of the company's war production was manufactured under fixed- 
fee contracts, the income from which after taxes was less than 9/10 
of 1% of the value of materials produced, it was stated.—V. 162, p. 
2823. 


Republic Steel Corp.—Acquisition— 


The company has acquired the machinery, equipment and inven- 
“tory of the Westland Drawn Steel Co., Los Angeles, Calif., and has 
taken a short term lease on Westland’s buildings and property, it is 
announced. The Republic company plans to remove the machinery 
and equipment to another location soon. 

The facilities will be operated by Republic as part of its Union 
Drawn Steel Division of Massillon, O.—V. 162, p. 2312. 


Reynolds International Pen Co., Chicaco, Il.—Output 


This company, which started operations five months ago, announced 
on Feb. 8 that it has manufactured and sold 1,500,000 ball-point pens 
since October, 1945. 

Revealing production records for the first time, Milton Reynolds, 
Chairman of the board, said the company is currently producing 
30,000 units per day as compared with 70 per day on Oct. 7, 1945. 
Reynolds has become one of the more important users of aluminum in 
civilian goods in American industry, he added 

Gross retail saies, Mr. Reynolds said, have totaled $18,500,900, less 
than a half-year after the company started with a capital of $26,000. 
The pen, which utilizes a tiny ball-bearing rotatable in a socket, is 
being produced with the aid of manufacturing advances resulting 
from the great strides made during the war period in mass production 
of high-precision assemblies. ° 

Reynolds now has 50,000 dealers and distributors in the U. S. and 
abroad, and current plans call for the signing of contracts in every 
fireign country by early spring, he said. 

Franklin Lamb is President of the company. 


Agreement Obtained in Fair Trade Case— 


U. S. District Court Judge Harry E. Kalodner at Philadelphia, Pa., 
on Feb. 8 approved a ‘stipulation between counsel for this company, 
and the L. S. Model Co., Philadelphia, in which the former concern 
withdrew its fair trade suit after the defendant agreed not to advertise 
or sell the Reynolds pen at less than the established retail price of 
$12.50. 

The Model company 4lso agreed that it would comply with the 


Pennsylvania Fair Trade Practice Act, that an injunction could be ~ 


issued against it in event of a violation, and that should it discon- 
tinue to handle the product it would first offer the merchandise to 
the manufacturer at invoiced prices. 

Edward L. Frater, Reynolds counsel, had obtained a temporary re- 
straining order against Model in U. S. District Court on Feb 5 in com- 
plaint seeking an injunction and damages in excess of $100,000. 











Rice-Stix Dry Geods Co.—Annual Report— 

Years End. Nov. 30— 1945 1944 1943 
Sales, less discounts, etc_______~-~- $37,662,614 $46,707,115 $46,936,753 
Cost, selling, gen. & admin. exps.__ 33,452,877 40,772,409 40,652,756 
Provision for depreciation... ~~. 91,611 97,754 100,356 
Taxes (other than Federal)___-__-. 244,897 353,271 254,026 
Renegotiation settle. for 1943 (met) = -~--- eee Ree 

Operating profit __ _..--.---- . $3,873,229 $5,470,091 $5,929,614 
Other income (net). ...-_-----~-- 189,213 157,770 141,267 

Total income -.-.--~--- _........ $4,062,442 $5,627,861 $6,070,880 
Federal & State income tax___--. 400,000 500,000 530,000 
*Federal excess profits tax_.___-~- 2,450,000 3,600,000 3,820,000 
Post-war credit on exc. prof. tax... ------ Cr83,059 fe 


Wet: pret... ES es $1,212,442 $1,610,920 $1,720,880 
Divs. on first pfd. stock_- ; ~ 124,117 124,117 124,117 
Divs. on 2d pfd. stock______~_~_- . 146,964 147,594 148,483 
Dividends on common stock_t_ ~~. 372,027 315,899 327,864 
Shares of com. stock (no par)__-. 248,018 248,018 260,391 
Earnings per share______-___ “Saks $3.86 $5.40 $5.56 


*After debt retirement credit of $400,000 in 1944 and $421,000 in 1943. 


BALANCE SHETIT NOV. 30, 1945 

ASSETS—Cash, $2,149,707; United States Government securities, at 
cost and accrued interest (aiter amount applied against tax liability), 
$2,811,886: customers accounts receivable, (after reserve of $150,000 for 
discounts and doubtfui accounts), $4,860,605; inventories, $5,068,071; 
investments in subsidiary companies, $439,261; other investments and 
advances, $99,155; land and building (after reserve for depreciation 
of $1,008,956), $1,540,842; factory buildings and sites (after reserve 
for depreciation $107,355), $114,693; machinery and equipment, (at 
cost, after reserve for depreciation), $168,556; total, $17,252,776. 


LIABILITIES—<Accounts payable, trade (incl. amount in transit), 
$907,006; accounts payable to subsidiary companies, $349,381; accrued 
salaries and commissions, $1,150,905; deposit accounts of officers and 
others, $87,877; accrued taxes and other liabilities, $113,366; reserve 
for income and excess profits taxes (after deduction of United 
States Treasury savings notes amounting to $3,000,000), $118.807; re- 
serve for contingencies, $2,500,000; 7% cumulative 1st preferred stocks, 
$1,773,100: 7% cumulative 2d preferred stock, $2,098,233; common 
stock (248,017 shares, no par), $4,030,804; cost of common stock and 
premium on second preferred stock purchased during the year, 
Dr$477; carned surplus, $4,123,775: total, $17,252,776.—V. 163, p. 231. 


Rome Cable Corp.—Earnings— 





9 Months Ended Dec. 31— 1945 1944 1943 
Profit after chargés__..__-.____ yi $633,899 $2,117,762 $1,939,681 
Fed. income & excess profits taxes 416,000 1,715,100 1,513,569 

BN OO oi eo stds eats cou eae nae $217,899 $402,662 $426,112 
Number of shares_______-__------- 189,830 189,830 189,830 
Earnings per share________---_~---- $1.14 $2.12 $2.24 


For the quarter ended Dec. 31, 1945, net profit was $46,126, or 24 
cents per share, compared with $144,040, or 76 cents per share in 
the three months ended Dec. 31, 1944.—V. 162, p. 2519. 


St. Louis-San Francisco Ry.—Reorganization Plan Up- 
held on Appeal— 


The U. S. Circuit Court of Appeals at St. Louis affirmed Feb. 8 an 
order by Federal District Judge George H. Moore approving the reor- 
ganization of the company and numerous subsidiaries. The ruling was 
the climax of a 12-year reorganization plan following the railroad’s 
petition of banKruptcy in May, 1933. 

In its opinion the court overruled contentions by the debtor railroad 
company and two minor claimants that stockholders and unsecured 
creditors should have equities in the reorganized railroad. 

The principal contention was that the railroad’s capitalization 
should be increased above™the amount recommended by the Interstate 
Commerce Commission to allow for consideration of claims of stock- 
holders and unsecured creditors. Under the reorganization plan capi- 
talization was reduced from about $480,000,000 to $247,000,000. 

The Court observed that the plan had been accepted by more than 
two-thirds of the secured creditors and bondholders and had been 
confirmed by the District Court. 

“Certainly in those circumstances there should be no further delay 
in this proceeding, which already has been pending for more than 
twelve years,’’ the opinion stated. 

The Net put aside a contention that the money should be used to 
pay claims, asserting that the railroad as a going concern cannot be 
stranded for want of operating funds and that the money enhances 
new stocks and bonds for that purpose.—V. 163, p. 468. 


San Jose Water Works—Earnings— 


12 Mos. End. Dec. 31— 1945 1944 
Operating revenues __________. TEPC $988,778 
Operating expenses and depreciation__._______ 474,338 452,208 











Seema PPOrS 2 hae $600,567 $536,569 
Non-operating income — a dicsts aE Rar 7,596 6,048 
Balance before deductions__._.________ S $608,163 $542,617 
Interest, etc., deductions_....________ ‘a 256,204 136,093 
Provision for Federal normal and surtax______ 101,880 101,880 
Provision for Federal excess-profits tax_______ 30,000 92,985 
eee eee Le $220,080 $211,659 
Dividends on preferred stock as sii 35,626 35,626 


Dividends on common stock__-_- cba 160,174 160,174 





pe NS IRM Rep la Als Age AIR: See ORR eS $24,279 $15,859 
BALANCE SHEET AS OF DEC. 31, 1945 
ASSETS—Plant, property, rights, franchises, etc. (after reserve for 
depreciation of $1,166,033), $6,485,665; special deposits, $2,666; cash 
and working funds, $504,986; U. S. Government securities, $10,000; 
accounts receivable less reserve, $94,956; materials and supplies, 


$105,627; prepaid accounts, $40,458: miscellaneous deferred charges, 
$1,078; total, $7,248,436. 


LIABILITIES—First mortgage 3% bonds, series B, due Nov. 1, 
1975, $3,474,000; accounts payable, $49,691; accrued interest, $20,801/ 
accrued taxes, $181,168; accrued miscellaneous and dividends, $20,206; 
consumers’ meter deposits, $9,132; consumers’ extension deposits, 
$73,402; contributions for extensions, $61,437: unamortized premium 
on debt and expense, $95,979; 434% accumulative preferred stock 
(par $25), $750,000; common stock (par $25), $2,002,175; capital 











a ag $131,994; earned surplus, $378,450; total, $7,248,436.—V. 163, 
p. . 

Scotten, Dillon Co.—Earnings— 

Years End. Déc: 31— 1945 1944 1943 1942 
Incomes from operations $114,890 $163,264 $205,324 $329,842 
Other income (net) —__— 21,316 18,032 44,884 57,866 

Net inc. bef. inc. tax_ $136,206 $181,296 $250,208 $387,708 
Prov. for Fed. inc, tax_ 49,014 71,704 94,256 144.321 

Net income — _----~- * $87,193 $109,592 $155,953 $243,387 
Dividends paid ______-_~ 120,000 165,000 270,000 300,000 
Earnings per com. share $0.29 $0.37 $0.51 $0.81 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and in banks, $236,008; U. S. Government 
securities, including accrued interest at cost (market value $867,189), 
$766,439; accounts receivable (less reserve of $8.886) $241,897; Inven- 
tories, $2,069,001; land, buildings, machinery and equipment (after re- 
serve for depreciation of $460,191), $292,614; prepaid insurance, taxes 
and supplies, $27,809; total, $3,633,858. 


LIABILITIES—Accounts payable, $17,010; accrued taxes and ex- 
penses, $128,074; provision for Federal income tax, $49,014; capital 
stock (par $10), $3,000,000; earned surplus, $539,761; total, $3,633,858. 
—V. 163, p. 660. 


Schenley Distillers Corp.—tIncreases Scope of Benefits 
Under Employee Security Plan— , . 


Extensive liberalization of its employee security program, with sub- 
Stantial increases in hospitalization, surgical, accident and sickness 
benefits available to employees of Schenley and subsidiary companies 
under its comprehensive Retirement and Benefit Plan, was announced 
Feb. 15 by the corporation. 

The increases, made effective without any additional contribuions 
by employees, considerably extend both the scope and amount of bene- 
fits available to Schenléy workers under thé plan, the announcement 
explained. 

Besides the medical care provisions, highlights of the broad Schenley 
Retirement and Benefit Plan include permanent life insurance pro- 
tection for the worker plus an income for life when he retires. The 
company pays the entire cost of retirement benefits which are aimed, 
for example, at assuring for a $2200-a-year married employee an an- 
nual income of $1607 after 36 years’ service—$68.60 monthly from the 
company and $65.33 from Social Security.—v. 163, p. 468. ; 


Scranton-Spring Brook Water Service Co.—Regi 
With SEC— — 


The company on Feb. 8 filed a registration statement with the SEC 
for $23,500,000 first mortgage bonds, due March }5. i976, and 100,000 
shares of cumulative preferred stock, par $100. The interest and divi- 
dend rates will be filed by amendment, 

The bonds and preferred stock will be sold at competitive bidding 
and the offering price filed by amendment. 

The net proceeds from the sale of the bonds and preferred stock 
and from a two-year bank loan at 2% of $1,000,000, together with 
general funds of the company to the extent required, wil) be applied 
to the redemption at 101 on Sept. 1, 1946, of $10,961,000 first mort- 
gage 442% gold bonds; to the redemption at 105 on Oct. 1, 1946, of 
$7,800,000 first refunding mortgage 5% gold bonds; to the redemption 
at 102 on Aug. 1, 1946, of $12,930,500 first mortgage and refunding 
5‘ gold »Yonds series_A, and to the redemption at 103 on June 1. 1946, 
of $2,016,500 first mortgage and refunding 5% gold bonds series B, 
which, with interest, will approximate $35,325,208. 

The names of the underwriters will be filed by amendment. 

The company said it will, upon the request of Federal Water & Gas 
Corp., its parent, file a registration statement with respect to 1,000,000 
shares of common stock, or such part thereof as may hereafter be 
offered by Federal Water & Gas Corp., and that Federal is subject to 
an order of the Securities and Exchange Commission to divest itself 
of all interest in Scranton-Spring Brook.—V. 162, p. 3199. 


Seaboard Air Line Ry.—Set-Up Filed With ICC— 


The company, saying its plan of reorganization was now ready for 
consummation, asked the Interstate Commerce Commimssion Feb. 1 
for the necessary authority to issue secugities, assume certain ob- 
ligations and acquire rights or control over the properties of affiliated 
carriers. Receivership proceedings have been in progress in Baltimore, 
with ancillary proceedings in other States. 

The railroad asked authority promptly to issue three shares of 
stocks necessary to enable the reorganization committee to take nec- 
essary corporate action preliminary to issuing the other securities, 
which are to consist of $32,500,000 of first mortgage 4% bonds, 
Series A, due Jan. 1, 1996; $52,500,000 of general mortgage 412% 
income bonds, Series A, due on Jan. 1, 2016; $15,000,000 of preferred 
ph Series A, 5%, par $100, and 850,000 shares of (no par) common 
Ss . 

In addition the railroad asked authority to issue from time to time 
additional amounts of common stock up to 675,000 shares to comply 
with the conversion rights of the general mortgage bonds and the 
preferred stock. 

A total of $2,194,927 was shown payable to holders of bonds not 
subject to the plan, this amount being exclusive of not to exceed 
$9,207,400, the maximum amount to be distributed to bondholders out 
of earnings between May 31, 1945, and the consummation of the 
plan, under an order of the Federal District Court for the Eastern 
District of Virginia.—V. 163, p. 660. 


Sears, Roebuck & Co.—January Sales— 
Period End. Jan.31 1946—-Month—1945 1946—12 Mos.—1945 


$ ‘ $s $ 
Gales _---- - 105,845,576 74,493,402 1,089,298,604 1,015,382,935 


—V. 163, p. 821. 


Seattle Gas Co.—Paying Agent, etc.— 


The Bank of the Manhattan Company has been appointed as a paying 
agent and as an agent for the registry and transfer of first mortgage 


a 3% % series due 1976 of Seattle Gas Co. See offering in V. 163, 
p. 9. 


Selected Industries, Inc.—Annual Report— 


At Dec. 31, 1944, the net assets of company were equivalent to 
$5,255 per $1,000 of bank debt; this coverage increased to $6,592 at 
Dec. 31, i945. The prior stock coverage increased during the year 
from $120.96 to $160.12 a share, while the convertible stock ‘asset 
coverage, after allowing $100 a share for the prior stock, advanced 
from $11.90 to $34.14 a share. 


INCOME STATEMENT FOR CALENDAR YEARS 


; 1945 1944 1943 1942 
Total income -_._-.._. $1,730,137 $1,674,755 $1,621,118 $1,729,733 
General expenses - ’ 158,901 160,771 159,631 160,582 
SPARES ESS Siar 138,032 138,017 154,604 174,688 
Taxes (other than inc.) 421,636 34,776 31,166 31,535 
Prior years’ over-accru. 

Of capital stosek tax. ...... pogmeidiadhe: (ae: amp geeniad Cr4,669 





Net income $1,411,561 $1,341,190 $1,275,717 $1,367,597 


Divs. $5.50 pfd. stock 1,325,529 1,325,735 1,338,177 1,342,301 
Divs. $1.50 pfd. stock_ 106,079 : oe 
Net profit on sale of 

investments pebbithacends 2,263,325 *2,129,487 114,289 *1,300,200 


: *Net loss. +The corporation has elected to be taxed as a regulated 
investment company and as such should have no material liability 
for Federal income tax for the year 1945 in respect of the above net 
income. 

BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash in banks, $507,718; investments in U. S. Govern- 
ment Securities (at cost), $1,300,000; investments in other securities, 
$31,233,246; dividends and interest receivable, $131,993: receivable for 
securities sold, $23,499; receivable for securities sold when issued, 
$182,752; special deposits for dividends (contra), $369,726; total, 
$33,748,934. 

LIABILITIES—Dividends payable, $369,726; due for securities loaned 
against cash, $43,000; due for securities purchased, $14,336; due for 
securities purchased when issued, $269,127; reserves for expenses, taxes, 
etc., $78,201; bank loans due March 1, 1947, interest 2% per annum, 
$6,900,00; $5.50 cumulative prior stock, ($25 par), $6,025,000: $1.50 
cumulative convertible stock, ($5 par), $2,121,585; common stock, ($1 
wae surplus, $15,871,018; total, $33,748,934—V. 162, 
pe as 


Sheller Manufacturing Corp.—Stock Split Approved— 


The stockholders on Feb. 9 approved the issuing of three shares for 
pen two shares now outstanding, according to M. M. Burgess, Presi- 
ent. 

The company’s capital stock has been increased from 250,009 shares 
to 500,000 shares.—-V_ 163, p. 660. 


Simonds Saw & Steel Co.—Earnings— 
Calendar Years— 1945 1944 


FIRS SOE ws eee i a a wien $22,067,180 $25,123,512 


TNOt INGOMe nae oS Sect aisha th 1,306,886 1,391,229 
Common shares outstanding ~......__._____ 497,000 497,000 


gE. 5 Saat aan We Naa epee OE ey ae $2.62 $2.80 


*After settlement of renegotiation. After settlement of renegotia- 
tion of war contract sales and provision for Federal and Canadian 
taxes on income. 

At the close of 1945, current assets amounted to $11,223,739 and 
current liabilities were $1,475,955. The excess of current assets over 
current liabilities was $9,747,784 compared with $8,331,903 at the 
end of 1944.—V. 163, p. 821. 
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Sinclair Oil Corp.—Registered Stock Increased— 


An amendment has been filed with the SEC increasing the number 
of shares of common stock registered to 150,000 shares, as compared 
with 100,050 shares covered in the registration statement filed on Dec. 
26, 1945. 

The amendment states the company is not selling any of the com- 
mon stock covered by the registration statement. The shares being 
sold were formerly held in the treasury and were purchased by H. F. 
Sinclair, president and a director, on July 17, 1944, pursuant to a con- 
tract dated April 11, 1944. The sale was at $13.25 a share, or an 
aggregate of $1,987,500, payable on or before June 1, 1947, with in- 
terest at 3%. 

According t> the amendment, Kuhn, Loeb & Co. has been appointed 
by Mr. Sinclair as his agent and broker to sell all cf or any pari of 
the 150,000 shares of common, and has agreed to buy from Mr. Sin- 
clair such of the shares not sold ior his account. 

The price to the public will be filed by amendment.—vV. 163, p. 232, 
821. 


(Louis) Sherry, Inc.—Exchange Agent Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed exchange agent pursuant to the option of exchange given 
to holders of the 20-year 4% debentures due April 1, 1960. 


Silver Creek Precision Corp.—Stocks Offered—J. F. 
Reilley & Co., New York, on Feb. 8 offered 82,000 shares 
of common stock (par 40 cents) at $3.25 per share. 
the shares offered 70,000 are for the account of the com- 
pany and 12,000 shares are for the account of selling 
stockholders. The stock is offered as a speculation. 


i New 
Transfer Agent, United States Corporation Co., 160 Broadway, 
York. Registrar, Marine Midland Trust Co., 120 Broadway, New York. 


HISTORY AND BUSINESS—Company was incorporated on Oct. 27, 
1941, in New York. Principal office and p.ant located at 282 Central 

venue, Silver Creek, N. Y. : 

“tne company was originally established for the manufacture of 
electric outboard motors, fire extinguishers, trailer hitehes, dual pur- 
pose utility trailers and boat carriers, and lift-carrier trucks for 
drums and barrels and did considerable experimental and development 
work thereon. It engaged in the manvfacture of parts for other 
manufacturers. All of this work was interrupted by the war. 

Beginning about January, 1942, the company rapidly adapted its 
facilities to the production of war equipment exclusively and, except 
for the last half of 1945, has been to engaged since that time. A 
variety of ordnance products were produced in quantity either directly 
for the Army and Navy or under sub-contract for some of the prin- 
cipal manufacturers of the United States. 

The company has now begun the manufacture of products for 
civilian use. Company is experiencing no serious problems in con- 
nection with the reconversion of its plant. : 

The company is now engaged in the manufacture and sale of electric 
outboard motors, trailer hitches, cereal cutters (a farm implement), 
boat carriers and utility trailers. These products were either devel- 
oped originally by the company or acquired by the company and 
further develcped by its research and engineering department. 


SUMMARY OF SALES AND EARNINGS 
A summary of the company's gross sa:es and profits both before 


and after Federal taxes on income for the past two years and 10 
months’ period ended Oct. 31, 1945, is set forth below: a 
e 

Net Profit Profit 

Before After 

' Gross Sales Fed. Taxes Taxes 

10 Months) __- £1,143,020 $155,733 $42,733 

1908 | ve «9,760 62,510 18,329 

1943. : 791,237 79,261 12,820 


CAPITALIZATION—Company originaliy had an authorized capital of 
$10,000, consisting of 2,000 shares of common stock ($5 par), all of 
which was issued and outstanding. B sa amendmenf to its articles 
of incorporation filed on Jan. 13, 19%6,. the company’s authorized 
capital was changed to 200,00) share of common stock (par 40c.) 
and the 2.000 shares common stock of $5 par were exchanged for 
168,000 shares of common stock (par 40c.). If and when the financing 
is completed and all the shares being offer 2d are issued, the capitaliza- 
tion of the company wili consist of 250,000 shares of common stock, 
all of which will be issued and outstanding, and 50,000 authorized 
but unissued shares of common stock of which 15,000 shares will be 
reserved for the exercise of options. 


PURPOSE-——If the underwriter fulfills its commitment for 20,000 
shares and sells an additional 50,000 shares for the account of the 
company, the net proceeds to the company, after deducting under- 
writing discounts or commissions, but before deducting expenses esti- 
mated at $8.0C0, will be $182,000. All of the proceeds received by 
the company will be added to working capital. 


If the underwriter, after completing its program to sell 70,000 
shares of common stock for the account of the company, sells an 
additional 12.000 shares for the account of the selling stockholders, 
the net proceeds to the selling stockholders after deducting under- 


writing discounts or commissions, but before deducting their pro rata 
share of the expeness, will be $31,200.—V. 163, p. 821. 


Sinclair Oil Co.—Subsidiary Completes New Well— 


The Sinclair Prairie Oil Co. reports the completion of well Teuscher 
No. 1 in Logan County, Oklahoma, for 138 barrels of clean 35 gravity 
oil in the first five hours of flow This is a wildcat development on 
a unit block of 800 acres located north of the town of Arcadia. 
—V. 163, pp. 621 and 232. 


Sioux City Gas & Electric Co.—Initial Dividends— 


The directors on Feb. 11 declared initial quarterly dividends of 
97% cents per share on the new 3.90% preferred stock and 324 cents 
per share on the new $12.50 par common stock, both payable March 1 
to stockholders of record Feb. 19. Regular quarterly distributions 
of 40 cents per share were made on the old common stock of $25 
par on Feb. 10, May 10, Aug. 10 and Nov. 10, last year. The old 
common stock was recently split up on a two-for-one basis. 

In December, 1945, the company refinanced $9,000,000 of first 
mortgage 4‘* bonds and 47,954 shares of 7% preferred stock and 
issued $8,000,000 first mortgage and collateral trust bonds, 2%4% 
series due 1975, and issued 38,000 shares of 3.90% cumulative pre- 
ferred stock and 118,938 shares of additional common stock of 
$12.50 par. Im this connection the 118,938 shares of old common 
stock of $25 par have been changed to 237,876 shares of common 
stock of $12.50 par per share, which with the additional shares 
sold in December, 1945, total 356,814 shares of common stock, par 
$12.50 per share, to be outstanding hereafter. 


INCOME STATEMENT FOR THE 12 MONTHS ENDED DEC. 31 
(Subsidiary companies not consolidated herein) 








1945 1944 

Operating revenues --~~----~-~.--~-~~-~-~<-- $3,994,993 $3,812,328 
Operation --~------- Re oe eta 1,605,266 1,424,422 
Maintenance = = + ——-—-~—-4---~~--+- 161,713 140,626 
Provision for depreciation ates ty cy ore 292,698 290,297 
Taxes other than Federal income taxes DEON 487,670 481,557 
Provision for est. Fedefal income taxes (no 

excess profits tax payable )_____ -- - ----= 198,578 90,104 

Net earnings from operations__...__.._..... $1,249,069 $1,385,321 
Other income (net)--~--~---------~~--~-~--~---- 137,389 135,287 

Gross income ----~-- ..--.... $1,386,458 $1,520,608 
Interest on long-term debt v a aa os 353,389 360,000 
Amortization of debt discount and expense____ 15,113 16,250 
Interest on unfunded debt_- anh: a esd 4 620 4,428 
*Special charges ~~~-~-------~-- -—-—----~-= 327,308 438,908 
Amortiz. ef utility plant acquisition adjustmenis 37,357 37,357 
Interest charges to construction Seach atlal pieAN Cr3,264 Cr1,818 

Wet income ~...---~«~....-----~-..----~.-- $651,934 $665,422 


*The special charge in 1945 is equivalent to the estimated reduction 
in consolidated Federal taxes on income resultir™ from deductions of 
costs applicable to refinancing of bonds and thaf in 1944 is equivalent 
to the reduction of such taxes resulting from loss on sale of railway 







Of © 


property by a subsidiary company. The classification of these special 
charges under “other deductions” is required by a regulatory com- 
mission and in the opinion of the company, in which their independent 
accountants concur, the amount of taxes chargeable to operations 
should not be reduced by these special items and to do so results in 
overstating net earnings from operations and gross income by such 
amounts.—V. 163, p. 660. 


Smith Agricultural Chemical Co., Columbus, O.— 
Earnings— 

Fiscal Years Ended Oct. 31— 1945 1944 1943 
Green COREE oie ie on mane $4,881,624 $4,757,331 $4,233,710 
Net profit after taxes...._...._~- 167,843 156,266 167,184 
Earnings per common share_______ $3.24 $2.99 $3.23 

BALANCE SHEET, OCT. 31, 1945 
ASSETS—Cash on hand and demand deposits, $424,368: U. 8. 


Government obligations (at cost), $161,299; accounts receivable, $455,- 
417; inventories, $653,347; other assets, $8,975; property, plant and 
equipment (net), $578,510; deferred charges, $46,116; total, $2,328,033. 

LIABILITIES—Notes payable to banks, $300,000; accounts payable, 
$115,855; accrued taxes (local), $13,490; Federal taxes on income— 
estimated (net), $186,276; reserve for postwar adjustments and other 
contingencies, $75,000; 6% preferred stock, (par $100), $324,800; 
common stoek (45,740 shares no par), $457,400; earned surplus, 
$865,212; total, $2,328,033.—V. 161, p. 773. 


Solar Aircraft Co.—Expands Into Casket and Film 
Lines— 

The company has announced the acquisition of Hubbard Casket 
Manufacturing Co. in San Diego, Calif., and incorporation of Hubbard 
Casket Co. has been announced. Nation-wide distribution of a stain- 
less steel casket already being manufactured at Solar’s San Diego 
plant is planned. 

The acquisition of Fonda Machinery Co., Inc., of Los Angeles was 
also announced by Solar. This firm will operate as the Fonda film 
processing machinery division. Much of the machinery of the plant 
already has been moved to San Diego, where cperations will be resumed 
on equipment for developing motion picture microfilm and eolor film. 
—V. 162, p. 2024. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Feb. 9, 1946, 
totaled 2,101,000 kwh., as compared with 2,098,006 kwh. for the cor- 
responding week last year, an increase of 0.1‘¢ —V. 163, p. 821. 


Southern Pacific RR.—Invitation for Bids for Pur- 
chase of Bonds— 


The company has issued requests for bids for $50,000,000 first mtge. 
bonds, Series F, to be dated Jan. 1, 1946; to mature Jan. 1, 1996; to 
bear interest (payable semi-annually on Jan. 1 and July 1 of each 
year) at a rate (which must be a multiple of Yeth of 1%) to be named 
by the accepted bidder; and to be secured by the railroad company’s 
firsts mortgage, dated as of July 1, 1945, as supplemented by first and 
second supplemental indentures, each dated as of Jan. 1, 1946, to The 
Cnase National Bank, New York, as trustee. 

The bonds of Series F will be guaranteed unconditionally as to both 
prineipal and interest by endorsement by Southern Pacific Co. 

The bids must be submitted by 12 noon, E.S.T., Feb. 18 at company’s 
office, 165 Broadway, New York 6, N. Y.—V. 163, p. 821. 


Southern Ry.—Gross Earnings— 


Period— —Week End. Feb. 7— Jan. 1 to Feb. 7—— 
1946 1945 1946 1945 
$5,127,378 $7,036,819 $27,621,902 $36,888,425 





Gross earnings... ~~ 
—vV. 163, p. 822. 


(A. E.) Staley Manufacturing Co.—Exchange Offer— 


The company is offéring to holders of its 46,977 Shares of $5 pre- 
ferred stock the right to exchange for new $3.75 preference stock on a 
share-for-share basis, plus a cash payment of $1.37%2 a share. The 
offer will expire on Feb. 20. 

Preference shares not taken in exchange, together with 3,023 shares 
not included in the exchange offer, will be purchased by Smith, 
Barney & Co. and the First Boston Corp.—V. 163, p. 822. 


Standard Oil Co. of Indiana—New Laboratories— 


Construction has started on buildings for the extensive new petro- 
leum research laboratories at Hammond, Ind., near Chicago, the com- 
pany announced on Feb. 17. Covering two city blocks adjacent to 
Standard’s Whiting, Ind., refinery, the new laboratories will be ready 
for occupancy early in 1947. 

The new laboratories will further strengthen the position of this 
company as the largest indutsrial employer of chemical personnel in 
the Chicago area and one of the largest in the Midwest. Upon com- 
pletion they will house 420 chemists, chemical engineers, and other 
scientists, along with 800 technicians and other assistants. 

Ground was broken for the new laboratories in September of 1945.— 
V. 163, p. 320. 


Standard Oil Co. (New Jersey) — Unit Consolidates 
Departments— 


In a move designed to give greater emphasis to mechanical develop- 
ment and engineering research, Standard Oil Development Co., central 
technical organization of Standard Oil Co. (New Jersey), announced 
on Feb. 13 consolidation of its two engineering departments. 

The consolidation brings into one organization more than 400 
scientists and other employees of the General Engineering Department 
and the Process Engineering Department which have operated inde- 
pendently for nearly 10 years. The new organization, named the 
Esso Engineering Department, is directed by E. W. Luster, Chief 
Engineer, who reports to Dr. N. E. Loomis, Vice President in charge 
of engineering—V. 163, p. 695. 


Sterling Drug, Inc., Detroit, Mich.—Division Expands 


Manufacture and distribution of all but three products of Fairchild 
Brothers & Foster, 76 Laight St., New York, N. Y., has been taken over 
by the Frederick Stearns & Co. Division, Sterling Drug Inc., Detroit, it 
was announced on Feb. 12 by Dr. J. Mark Hiebert, Vice President and 
General Manager of the Stearns’ division. The three products which 
will be manufactured and distributed by the Winthrop Chemical Co., 
Rensselaer, N. Y. are Marinol, Phisoderm and Enzymol. 

About 50 other trade-marks on the list will be marketed by Stearns 
as ‘Successors to Fairchild Brothers & Foster.’ The leaders are Gas- 
tron, Pepsencia, Holadin, and Bile Salts. To make the products, a 
new department has been added to the Detroit plant. 

In announcing the new arrangement, Dr. Hiebert stated that medi- 
cal interest in replacement therapy involving the products acquired 
appears to be greatly stimulated at the present time. The demand is 
heavy for the preparations now added to the Stearns list, he said. All 
are prescription specialties sold through the m@lical profession. 
—V: 163, p. 695. 


Sterling, Inc.—Scrip Being Paid— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
seript redemption agent to pay for scrip expiring Dec. 31, 1945 at the 
rate of 65 cents per 1/20th.—V. 162, Pp. 3237. 


Stromberg-Carlson Co.—Changes in Personnel— 


Wesley M. Angle, Chairman of the Board, recently announced the 
election of Gordon G. Hoit as Vice-President in charge of finance, and 
J. Lester Gasser as Controller. Wilbur W. Hetzel continues as Treas- 
urer and Edwin C. Roworth leaves the financial division to take on 
the important office of Corporate Secretary succeeding Mr. Angle. 

Mr. Hoit was elected Controller in April, 1945. He is also Treasurer 
of the Stromberg-Carlson Co. Ltd. of Canada. Mr. Gasser was Assistant 
Controller and Mr. Roworth has held positions of increasing respon- 
sibility since joining Stromberg-Carlson in 1905. ° 

Other organization changes announced were the transfer of the pur- 
chasing department to the manufacturing division, headed by Sidney 
R. Curtis, Vice-President in charge of manufacturing, and the shift 
of the office management to the industrial relations and properties 
division, directed by George E. Eyer, Works Manager.—V. 163, p. 233. 







































































Sun Chemical Corp.—Calls $4.50 Preferred Stock— 

The company has called for redemption on March 4, next, 1,050 
Shares of its outstanding $4.50 cumulative preferred stock, series 
A, at $103.50 per. share and dividends amounting to 81 cents per 
share. Holders may present called shares for immediate redemption 
at any time at the Central Hanover Bank & Trust Co., New York, 
N. Y¥., and will receive the full redemption price together with 
accrued interest to March 4, 1946—V. 163, p. 695. 


TACA Airways, 8. A.—Increases Service— 

Numerous additional daily round trip charter flights between Miami 
and Havana have been contracted for by this corporation, it is an- 
nounced by Charles L. Gallo, Vice President in charge of affic. 

The new charter flights will bring the daily total to seven between 
the two cities in high speed aircraft that make the trip in only one 
hour and 25 minutes. 

Present demand indicates numerous flights will be maintained 
through February and March, to accommodate the heavy traffic be- 
tween the two cities during the winter season.—V. 163, p. 469. 


Tampa Electric Co.—Earnings— 


Period End. Dec. 31— 1945—Month—1944 1945—12 Mes.—1944 

















Operating revenues ____ $643,773 $642,830 $7,700,620 $7,363,312 
CG ROO eid ss | 327,332 341,885 3,832,003 3,771,585 
Maintenance __.._ 43,537 46,031 509,179 479,248 
General taxes _.._____ 64,858 63,758 668,522 626,635 
Federal taxes on income 77,800 31,400 980,000 662,000 
Retirem’t res. accruals 40,833 53,333 490,000 465,000 
Utility oper. income- $89,412 $106,422 $1,220,916 $1,351,844 
Other income, net__... 1,006 1,040 6,332 4,111 
Gross income ___.__ $90,418 $107,462 $1,227,249 $1,355,955 
Income deductions 3,213 24,426 37,754 78,406 
Net income ___...._. $87,205 $83,035 $1,189,495 $1,277,549 
COMPARATIVE ‘BALANCE SHEET, DEC. 31 
1945 1944 
WUiity tment ee $23,061,855 $21,458,147 
COPIED. neice coun blanca iiaiaebeiih kt ii eas: ene i ,752 399,569 
U. S. Government securities... 275,000 800,000 
Accounts receivable 2.0. 57,966 542,385 
Materials and supplies... 2 416,478 524,122 
Claim tor retund of Federal taxes a/c rate set- 
er BR ct OS Wet TEI aR Waaiis Ui ntan ty Ooiialliata 168,793 168,793 
PEI ort tensa ee ae 29,801 80,646 
Mee es 3.689 3.828 
TNE ee on sar eb nde lied eae iat taa a $24,902,333 $23,977,494 
LIABILITIES— 
Common stock (597,866 shares, no par)__-_-... $11,959,993 $11,959,993 


Promissory note, 2°4%, due 1953_-_ 
Aceounts payable ____ 
Customers’ deposits 
SOU OO i a a eae 
Interest ecerued 2.06. 2... 


ak, 240.657 246,257 
378.207 338048 
1,110,038 799.879 





Deterred  Orunite <r er ae oy rg? 4 iieep 

Reserve for retirement._........ 6,760,297 6,356,527 

Reserve for uncollectible accounts...._.______ 121,065 112,010 

Reserve for injuries and AEs ey eS 31,127 34.717 

Earned surplus _... PCTS 3,247,428 3,014,370 
TOGO) cere cisaa tiie ie ae ee 2 

Be ary $24,902,333 $23,977,494 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they” al 
rates ve dil a, are always as near pss ax 








TelAutograph Corp.—Earnings— 
Quarter Ended Dec. 31— 








; 1945 1944 
Net profit before Federal income taxes_- oi $78,765 $77,956 
Federal normal tax and surtax__.____ | i 28,000 26,506 
Federal excess profit, net of post-war refund__ 2,367 3,978 
el GPRS QUST PRRs ake ae ae $48,398 $47,478 
Net profit per share____ asa oe $0.21 $0.22 
CONDENSED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
PR IRS ena Corwwiitbeinn isc enmeee ECORI Bee 
Expenses, incl. deprec. and all other expenses 
except Federal taxes__._._ aaa a TE, 773,221 698,092 
Federal normal tax and surtax e » EE ee ale © 110,000 106,000 
Federal excess profit, net of post-war refund__ 28,200 36,900 
eee DOT is om ee iy oa $175,713 $170,286 
Net profit per share $0.77 $0.75 


CURRENT ASSETS AND CURRENT LIABILITIES, DEC. 31 
CURRENT ASSETS— 1945 1944 











Cash on demand deposit and on hand___. $243,907 $206,959 
U. S., Govt. obligations, at realizable amount__ 234,785 354,765 
Accounts receivable, less reserve_. ioe an 139,282 125,007 
Guatry aebeees: - eh ee a 1,496 1,320 
Inventories of marketable supplies._..._______ 4,826 5,434 
Total current aswete....... =. . $624,296 $693,485 
CURRENT LIABILITIES— 
Accounts payable __..__.______ a ee seer bs ay $8,838 $7,603 
Accrued taxes, other than Federal taxes on 
I Ss lett eetesn pees alle ie 18,705 17,490 
Over accruals...) Rae TAS acesbtes 18,627 13,650 
Reserve for Federal taxes on income eer 138,200 147,0 
Long-term debt due within one year_ aa > See oe a 
Total current liabilities_.._.____. steal $209,370 $185,743 
Net working capital...______ SC SL NUE ek $414,926 $507,742 


—V. 162, p. 2063. 


Texas Electric Service Co.—Definitive Bonds— 

Definitive first mortgage 234% bonds due 1975 are now available 
at the Fort Worth National Bank, Fort Worth, or at the Bankers 
Trust Co., 16 Wall St., New York, N. Y., in exchange for temporary 
bonds.—V. 162, p. 2063. 


1350 Broadway Realty Corp. (Herald Square Build- 
ing), N. Y. City—Invites Tenders— 

The corporation has invited tenders of its first mortgage leasehold 
sinking fund income bonds, dué May 1, 1948. Tenders must be made 
on or before 12 o’clock noon on March 5, 1946, and notices of ac- 
ceptance or rejection will be mailed on or before March 9, 1946. The 
company has deposited $74,000 with the New York Trust Co., agent, 
for the purchase of the bonds but reserves the right to accept tenders 
requiring the disbursement of cash in excess of $74,000 for future 
sinking fund purposes.—V. 161, p. 2340. 


Toledo Peoria & Western RR.—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway___~ $10,605 $422,372 $425,585 $356,354 
Net from railway-.—- *11,242 223,216 203,278 196,294 
Net ry. oper. income___ *13,258 187,384 170,031 163,717 

From Jan. 1— 

Gross from failway.__. 3,740,450 5,223,265 4,819,169 3,230,356 
Net from railway ___—- 1,793,077 2,958 523 2,710,434 1,388,347 
Net ry. oper. income__-_ 1,395,537 2,403,093 2,343,144 1,033,024 


* Deficit. 

NOTE—The amounts shown above do not include receipts and ex- 
penditures of corporate office subsequent to 6:00 p. m. on March 
22, 1942. The Federal Manager’s operations terminated 12:01 a. m. 
on Oct. 1, 1945. In a dispute with the Brotherhood of Locomotive 
Firemen and Engineers, who demanded that the road continue 
operations under the same conditions as under Federal management, 
company operations were suspended.--V. 163, p. 469. 
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Tide Water Associated Oil Co.—Prepays Notes, etc.— 


The company reports the prepayment in January of $4,000,000 of its 
serial notes, due 1945-1954, thereby reducing the total outstanding to 
$17,250,000 on Jan. 31. The notes paid were scheduled to mature one- 
half on Aug. 15, 1953, and one-half on Aug. 15, 1954. The company 
also reveals that no refund to the Government was necessary under 
renégotiation o1 contracts for the year ended Dec. 31, 1943. Sales for 
the three months ended Dec. 31, 1945, totaled $48,275,000. Unfilled 
war contracts at the year end were $3,926,000, compared with $6,027,- 
000 at the end of the previous quarter.—V. 163, p. 695. 


Tonopah Divide Mining Co., Reno, Nev.—Acquisition 

The company on Jan. 30, in a notice to its stockholders, made the 
following announcement: 

“The Gaston property that was mentioned in the last annual 
report was acquired through an option from Eldon L. Cleveland, 
owner of the property for the past five years, after receiving a 
report made by an independent ergineer based on his examination 
and samples of the property. The purchase price being $100,000, 
of which $20,000 was the down payment and the balance of the 
purchase price, amounting to $80,000, is to be paid on a royalty 
basis of 10% of the net mint, smelter or other returns from all 
ore and/or metal which shall be produced or mined at said Gaston 
p ty until the said sum of $80,000 is fully paid within a 
pens oor} of 10 years, unless this option is terminated or otherwise 
decided by the board of directors. This action was ratified by the 
board of directors of this company. The owner had the property 
since the year 1949 and the approximate cost to him at the time 
of the transaction was $74,000.”’ 

Eldon L. Cleveland is Vice-President and General Manager and 
R. M. Erickson is Secretary. The company has offices at 426 
First National Bank Building, 15 East First St., Reno, Nevada. 

The annual meeting of the stockholders will be held on March 6. 
Five directors are to be elected to serve for the ensuing year. The 
nominees are: Arthur E. Orvis (partner with Orvis Brethers Co. 
of New York City), Eldon L. Cleveland, Joseph E. Snelson (San 
Francisco, Calif.), Bert Riddick ‘Ely, Nev.) and Tracy Markwell 
(Wagner Tank & Mfg. Co., Reno, Nev.). 


Transcontinental & Western Air, Inc.—Plans Expan- 
sion to African East Coast— 


An application to bring commercial air service for the first time to 
the area along the east coast of Africa was filed on Feb. 13 by this 
corporation with the Civil Aeronautics Board in Washington. . 

The corporation requested authority to add to its present route a 
4.492 mile extension from Cairo to Johannesburg, Union of South 
Africa, with intermediate stops at Jidda, Saudi Arabia; Asmara, Eri- 
trea; Addis Ababa, Ethiopia; Mombasa, Kenya Colony; Dar es Salaam, 
Tanganyika; Mozambique and Lorenzo Marques in the Portuguese Col- 
ony of Mozambique. 

This is the first application by any airline to provide service to the 
East Coast of Africa, although the principal resources in Africa sub- 
ject to development lie largely in that area. Connecting TWA’s pres- 
ent international routes with this region would link it with 20 coun- 
tries and possessions of North Africa, the Middle East, Asia and 
Burope as well as the United States. The proposed route would not 
parallel existing routes between Cairo and Johannesburg now operated 
by British Overseas Airways and South African Airways in a pool ar- 
rangement, 

Distance from New York to Johannesburg over TWA’s North Atlantic 
and proposed route is 9,792 miles, or 384 miles shorter than a proposed 
southern route via Miami, Florida, and Natal, Brazil. 

In its application TWA declared that it intended to use modern 
four-engine planes on the proposed route. It was a TWA Consitella- 
tion which on Feb. 11 landed at. Johannesburg after a record-breaking 
flight in which it covered the 9,792 miles from New York in less than 
39 hours flying time. This plane followed the airlines present Great 
Cirele route via Newfoundland, Ireland, France and Egypt, and flew 
the 3,370 miles from Cairo to Nchanga, Northern Rhodesia, non-stop, 
—V. 162, p. 3239. 


Turner Construction Co.—1945 Business Parallels 1943 
and 1944 Has Volume of $43,050,886 on Books— 


During the year 1945 the company completed contracts for building 
construction and management services, including participation in 
Shipbuilding, involving transactions substantially in excess of $100,- 
000,000, J. Archer Turner, President, stated in a report to stockholders 
made public on Feb. 5. The volume of work completed, and net 
earnings, parallel closely the figures for the years 1943 and 1944. 

The company is starting the year 1946 with a volume of construction 
work on its books totalling $43,050,886, Mr. Turner reported. This 
amount, making due allowance for the relative purchasing power 
of the dollar, exceeds the volume at this period in any peacetime 
year in the history of the company, it was stated. He also reported 
that inquiries being received by the firm indicate a great backlog 
of construction which probably will be released when materials and 
sufficient labor are available. 


New Member of Executive Committee— 


Henry C. Turner, Chairman of the board and founder of the 
company, has resigned as a member of the executive committee of 
the board of directors, it was announced. His eldest son, H. C. Turner, 
Jr., Vice-President in charge of the Philadelphia territory, has been 
elected to succeed him.—V. 163, p. 233. 


Union Pacific RR. (and Leased Lines) —Earnings— 
Period End. Dec. 31—- 1945—-Month—1944 1945—-12 Mos.—1944 
$ $ $ $ 
27,689,334 47,888,578 491,877,872 506,590,966 
36,096,059 26,724,594 362,286,584 314,959,802 


Ry. oper. revenues_____ 
*Ry. oper. expenses-_ 





Net rev. fr. ry. opers. 18,406,725 21,163,984 129,591,288 191,631,164 











TRG ice ..-~.. Cr8,881,044 17,495,743 84,536,070 141,806,203 
Equip. and joint facility 
rents (net) __ A 906,510 1,347,258 13,947,665 13,298,946 
Net inc. from transp. é 
operations ___. £432,191 2,320,983 31,107,553 36,526,015 
Income from invest. & 
other sources _ 3,433,315 5,332,589 16,595,894 20,401,418 
Total income ____ 3,001,124 7,653,572 497,703,447 56,927,433 
Pixed and other chgs._ 1,856,311 2,639,618 14,671,867 15,856,539 





Net inc, fr. all sourc. 1,144,813 5,013,954 33,031,580 41,070,894 
{Released from “reserve against possible re- 





funds on U. S. Govt. shipments”__.. | 1,618,699 859,020 
EE SESS a ee 34,650,279 41,929,914 
Dividends on preferred stock..___._..........._. 3,981,724 3,981,724 
Balance for common stock.________________ 30,668,555 37,948,190 
Per cent. on common stock... 13.797 17.071 


*Includes charges for amortization of defense facilities.: 
1945—-Month—1944 1945—12 Mos.—1944 
$8,479,466 $571,4818$42,380,147 $6,939,305 

fIncludes Federal income and excess profits taxes: 
wo 1945—-Month—1944 1945—-12 Mos.—1944 
Si oie Cr$10,673,866 $15,000,000 $60,600,000$118,000,000 
cit. 


§There was accrued in each of the months Sept. to Dec., 1945, incl., 
approximately one-fourth of the balance unamortized as of Aug. 31, 
1945, of the cost or portion thereof, certified under Section 124 of 
Internal Revenue Code as necessary in the interest of national defense, 
of facilities completed or acquired prior to Sept. 1, 1945; the emergency 
period with respect to such facilities being ended by proclamation of 
the President. 

{To offset reduction in net income resulting from refunds on ship- 
ments transported in prior years, of the difference between commercial 
rates and land grant rates.—V. 163, p. 823. 


UARCO, Inc., Chicago—New Name, Etc.— 


W. R. Earker, President, on Feb. 11 announced a change in the tirm 
name from United Autographic Register Co. to *“UARCO, Inc.” and a 


= expansion expenditure ef $1,000,000 @uring the next two 
8. 





*“UARCO” was adopted to incorporate the company’s trade name 
in the corporate title, Mr. Barker said. 

Increased reliance on office machines and the growing need for 
elaborate business records are credited by Mr, Barker as being re- 
sponsible for the expansion program. 

“Our whole economy has been stepped-up,"’ he said, ‘“‘and increased 
use of continuous business forms is only another manifestation of the 
ever-growing American market.” 

In pointing to the wide acceptance of the company’s products, Mr. 
Barker emphasized the diversification inherent in the business. Ex- 
cluding the federal government, he said, no single purchaser accounted 
for as much as 1% of UARCO net sales in 1944 and no single industry 
accounted for as much as 10% of net sales. 

In addition to Chicago the corporation has plants in Cleveland, Ohio, 
and Oakland, Calif, See also V. 163, p. 356. 


United Autographic Register Co., Chicago—Name 
Changed— 


See UARCO, Inc. above.-—V. 126, p. 429. 
United Corp.—Seeks Exchange of Stock— 


The Corporation has asked the Securities and Exchange Commission 
to approve a proposal to tender 606,620 shares of capital stock 
of the United Gas Improvement Co. to UGI in exchange for Tne 
following: 60,662 shares of common of American Waterworks & 
Electric Co., Inc., 727,944 shares of common of Commonwealth & 
Southern Corp.; 60,662 shares of 5‘ cumulative second preferred 
Series A of Niagara Hudson Power Corp., and 60,662 shares of 
commen of Public Service Corp. of New Jersey. 

United Corp. also would sell to UGI up to 12,000 additional shares 
of American Waterworks stock if needed in the exchange. The 
transaction is in keeping with an SEC order that United Corp. 
divest itself of the greater part of its capital stock holdings of 
UGI.—V. 163, p. 823. 


United Merchants & Manufacturers, Inc.—New Vice- 
Presidents— 


Charles B. Straus and David S. Rosenthal, both directors, have been 
appointed Vice-Presidents. Mr. Rosenthal is also President and Gen- 
eral Manager of Sudampex, the company’s Argentine subsidiary and 
has been connected with the company for 23 years. Mr. Straus has 
been President of the Seneca Textile Corp. since its organization 
and will also continue in this capacity.—-V. 163, 469. 


U. S. Industrial Chemicals, Inc.—Earnings— 

Period End. Dec. 31— 1945—3 Mos.—1944 1945—9 Mos.—1944 
WIRES ns... $12,891,852 $9,728,587 $37,423,715 $30,971,844 
Cost of sales__________ 11,100,656 8,466,100 32,107,918 26,337,344 
Selling, gen. & adm. exp. 1,926,217 636,015 2,779,477 2,048,327 


$626,472 $2,536,320 $2,586,173 





Net oper. income____ $764,979 








Dividend income ___ ~~ 25,412 41,462 99,570 115,481 
Other income credits__ Dr20,535 . 132,880 278,183 $42,839 
Gross income —__-__- $769,856 $800,814 $2,914,073 $3,244,493 
Income charges ____-~_-_ 206,694 62,2838 334,236 137,022 
Prov. for Federal . taxe t 
on income —-__.- Set 62,000 280,000 1,132,000 1,800,000 
Net income _......-. $501,162 $458,526 $1,447,837 $1,307,471 
Capital shares outstdg. 436,836 376,826 436,836 376,836 


Earnings per share_.___ $1.14 $1.22 $3.31 $3.47 


NOTES—While the effect of the possible renegotiations of war con- 
tracts upon the company’s income for the nine months ended Dec. 
31, 1945 and 1944 is not-.presently determinable, the management 
is of the opinion that it will not be material. : 

Depreciation and amortization charges for the nine months ended 
Dec. 31, 1945 and 1944 aggregated $901,766 and $742,052 respectively. 
—V. 163, p. 696. 


United States Radiator Cerp.—Underwriter Named— 


Corporation has filed an amendment to its registration statement 
covering 92,334 shares of common stock to be offered to stockholders 
at a ratio of 1 share for each 2% shares now held, naming a group 
headed by White, Weld & Co. as underwriters. The underwriting 
group will also receive 46,162 warrants entitling holders to purchase 
common stock for the next three years at $16%.- 

The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the $1 par value common stock 


United States Rubber Co.—Annual Report— 


Consolidated net sales of company for 1945 reached a newrhigh of 
$471,506,473, according to the 54th annual report to stoe¢kholders, 
released for publication Feb. 8 by F. B. Davis, Jr., Chairman of the 
board, and Herbert E. Smith, President. This was an increase of 6.4‘: 
cver sales of $443,077,453 reported for 1944, which had been an all- 
time high until last year. 

As in previous years, 1945 sales do not include a substantial volume 
of production in munitions and synthetic rubber plants owned by the 
Government and operated by the company on a cost-plus-fixed-fee 
basis. This production amounted to more than $310,000,000, for 
which a fee of $4,940,958 was received. ‘ 

There was a write-off of an unamortized balance of $26,496,634 
expended under certificates of necessity in the purchase and con- 
struction of buildings, machinery and equipment during the war 
period. This resulted in a net charge against 1945 earnings of 
$1,857,383 after Federal income taxes and applicable renegotiation 
funds for the years 1941 to 1945, inclusive. A war reserve of $1,250,000 
which was set aside in 1943 was returned in 1945 to earnings. It was 
considered unnecessary to make any provision for contract renegotia- 
tion on 1945 business. 

Direct taxes aggregating $47,025,988 were charged against opera- 
tions in 1945, in comparison with $57,584,271 for the previous year. 

Pointing to the fact that the company is in the strongest financial 
condition in its history, the report shows net working capital increased 
to a new peak of $110,070,924 from $93,732,772 at the end of the 
previous year. Current assets amounted to $167,567,570 and current 
liabilities were $57,496,646, compared with $157,209,948 and $63,- 
477,176, respectively, a year earlier. Of last year’s current assets, 
$36,224,764 was cash and U. S. Treasury bonds, compared with 
$27,479,654 in- 1944. 

Foreign assets increased to $21,346,741 from $15,542,854. This 
increase was accounted for principally in Canada where assets rose 
to $15,719,302 from $12,295,126, and in Latin America, where an in- 
crease to $3,611,165 from $1,445,875 was recorded. In 1945, a footwear 
plant was placed in operation near Havana, Cuba. Also, the tire 
plant in Mexico City was expanded and additional capital stock in 
the subsidiary corporation which operates it was acquired. 

It is not possible as yet, the report states, to make any appraisal 
of the present value of the rubber plantations which the company 
owned in Malaya and Sumatra, of the chances of early operation, or 
of the expenditure which may be necessary to put them back into 
operation. When the plantations are recovered by the company, their 
value will be determined and reflected in the accounts. 

During the year the company purchased a mill for twisting and 
weaving rayon c@d and fabrics built by the company in 1944 for 
the Defense Plant Corporation at Scottsville, Va. Three munitions 
plants operated for the Government at Des Moines, Iowa, Charlotte, 
pre and Joliet, Ill, were closed shortly after the ending of hos- 

es. 

Total additions to property and plants in 1945 amounted to $26,- 
644,090. Deductions were $10,980,290 for depreciation, $26,496,634 for 
write-off of war facilities, and $528,409 for disposals and adjust- 
ments, or a total of $38,005,333. Therefore, there was a net decrease 
of $11,361,243. 

The three synthetic rubber plants at Institute, W. Va., Los Angeles, 
Calif.. and Naugatuck, Conn., continue in operation at production 
rates prescribed by the Government. 

“Many notable advances in synthetic rubber technology were regis- 
tered by the company during the past year,” the report says. “One 
of the most significant was the widespread recognition and use of 
Rosin Soap GR-S, our early development of improved rubber, which 


not only assures higher quality but also better processing resulting. 


in incfeased production in tires and other products. 

“Anotaer important development of the year was a concentrated 
synthetic rubber latex which provides greater uniformity and ease 
in handling and shipping. Its superior properties wi!l prove valuable 





= 


in saturating paper and fabrics for shoe parts and artificial leathers; 
in the backing of pile fabrics for upholstery and carpet manutfac- 
turing; and in the solutioning of tire cord. 

“A new synthetic rubber with special processing qualities required 
for footwear; another for the lining of corrosion resistant tanks; 
another which for the first time makes possible a white GR-S—came 
from the research of our scientists in 1945.. In that year more than 40 
ae varieties of synthetic rubber were developed, all on a production 

asis.”’ 

Stating that ‘‘techniques and knowledge developed under the stimulus 
of war are now being applied to peacetime products,’’ the report calls 
attention to better tubes of butyl synthetic rubber, a coming tire 
with greatly improved mileage, a new fireproof upholstery material 
for buildings, planes, cars and buses, a burn-proof ironing board 
cover, and a plastic which will be used to make stronger, lighter, more 
decorative furniture. 

“The prospect of large volume business in 1946 is very bright,’’ the 
report states, 

The average number of employees in 1945 was 70,739, as compared 
with 78,347 in 1944, They received a total of $183,488,762 in wages 
and Salaries, equal to’ $2,594 per employee, which compares with the 
1944 amount of $189,766,092, equal to $2,423 per employee. 


Many of the employees who temporarily left for military service 
are now returning and are being given every consideration, the report 
states. Each one who wishes to return has been placed in his tormer 
job, in an equivalent job satisfactory to him, in a better job for which 
he has qualified since leaving us, or, if he has been incapacitated, in a 
job suited to his capabilities. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 
$ $s $ $ 
Net sales, after all re- 
turns, discounts, ex- 
cise and gales taxes, 
transp. and allowances 471,506,473 443,077,453 422,271,543 294,014,268 
*Cost of goods sold____ 379,756,729 362,028,257 %441,382,y34 231,170,391 
Sell., adm. and gen. exp. 39,713,453 35,745,447 32,467,770 26,442,790 





Profit from operations 52,036,291 45,303,750 48,420,638 36,401,087 











Other income credits___ 2,025,264 2,716,533 1,256,050 1,171,196 
Other oper. revenue---_- 4,940,958 7,657,087 11,991,305 PAS Cita 
Total revenue —__.__- 59,002,513 55,677,370 61,667,993 37,572,283 
Other income charges__ 745,459 250,748 563,286 73i,136 
Int. on funded indebt._ 584,333 1,112,890 1,219,595 1,332,369 
Prem. on bonds redeem. SEAMS 2,264,640 pionieabiaie asaniiivaiait 
tProv. for Federal and 
foreign inc. taxes_... 19,330,074 #36,146,578 {44,425,840 7,442,432 
Unamort. cost of war 
I ics om itis Samedi 26,496,634 cniictoepeipie) bis. amigas <. Cerak a ae 
Prov. for Fed. excess 
re Gee natin +. eke Sk ms sian or latiee 4,157,977 
Provision for post-war 
contingencies _..--_- 2 atlibeaie =: Sicateamlitein 1,250,000 15,487,414 
Net inc. forthe period 11,846,013 15,902,514 14,209,273 8,420,955 
Equity in earnings ap- 
Plicable to minority 
interest in subs... - 71,235 69,200 45,718 39,944 
Reversal of provision for 
post-war conting..... Cr1,250,000 He Ts 8 CNT - 
Net inc. transferred 
to earned surplus... 13,024,778 15,832,613 14,163,554 8,381,011 
Preferred dividends... 5,208;728. 5,208;728 5,208,728 2,604,364 
Common dividends__-_-_-_ 3,517,810 3,517,813 1,758,891 dchenakatsn 
Earnings per share__-_- $4. $6.04 $5.09 $1.82 


*Including depreciation of active plants and. plantations of $10,980,290 
for 1945, $9,724,195 for 1944, $8,443,760 for-1943 and $7,694,760 for 
1942. +After credit adjustment of 1943 renegotiation. of $1,277,890. 
{Also includes provision for renegotiation of war contracts. 


CONSOLIDATED BALANCE SHEET, DEC. 31 








1945 1944 

ASSETS— $ $ 
CORI enccithai ccd oniebsradbindcctbiues Seloa walt eheau 31,224,764 22,479,654 
U. S. Treasury bonds at cost (2'2‘. bonds 

in 1945; 2°2 bonds in 1944)____..__..__ 5,000,000 5,000,000 
Post-war refund of excess profits taxes__ 2,407,301 aa z 
Dominion of Canada Victory Loan bonds 

RR | SRE SES ESR SF PP ee RE wee ONE Tyee oe 22,625 739,324 
*Accts. and notes receivable from customers 34,888,019 49,626,368 
Accts. receivable—war contract terminations 7,443,773 1,401,422 
+Other accounts and notes receivable_- : 2,132,078 2,538,082 
PP ng iter te dcntierintiinn inno 30,153,073 19,018,429 
Gocds in process of manufacture _-____- 12,091,332 15,249,028 
ERI TUINND si ctcaitichieiseecaieneligiius tne: 37,606,872 36,778,213 
ita iste sa caer eistheachliepaiibstnd in wliiatiaiasdis me 4,597,734 4,379,423 
Cash, receivables and other assets relating 

to advances under Government’ contracts 2,653,337 10,787,686 
Postwar refund of excess-profits taxes 

(foreign governments only in 1945) 688,979 5,682,285 
Miscellaneous investments __._.... ~~ 1,604,048 1,287,461 
Land, land improvements and water rights 6,814,247 6,735,011 
Plants and equipment _____ nis 203,267,044 179,614,284 
Reserves for depreciation _ . Cr157,733,909 Cri22,640.669 
Prepaid and deferred assets_ 1,359,846 1,205,177 

| | eae a laced és 226,221,163 239,881,183 

LIABILITIES— 
Accounts payable _____-_ int 24,828,421 20,725,278 
10-year 2° serial bank notes maturing 

within one year_____ Re gr nee te 3,000,000 3,600,000 
tAccraed Fed. inc. and excess profits taxes 9,222,318 18,599,587 
All other accrued taxes__.._._..___.__. 6,671,610 5,926,515 
Other accrued liabilities._._._.________- 13,774,297 15,225,797 
Advances under Government contracts and 

BE IN oe igs' os etic ms tlc 2,653,337 10,787,686 
10-year 2%, serial bank notes (maturing 

1g RR el Re A 1 fle pl 24,000,000 27,000,000 
seers. Ter Meurenee.. soo. a  . 1,675,000 1,650,000 
Reserve for pensions._.__..__________ 1,490,324 1,223,737 
General reserves ....-..__....... a aces Bagh te 4,185,174 5,917,432 
Minority interests in capital stock and 

surplus of subsidiary companies___- ~~ 402,853 405,565 
8‘ non-cum. preferred stock ($100 par). 65,109,100 65,109,100. 
Common stock ($10 par)__._-_____--__--- 17,590,920 17,590,920" - 
Re NIE, 6 oi on hic eeean une + 12,427,166 11,827,166 
PN ss on as hv upsibiphinntg-at condi st anemone cas 39,190,643 34,892,402 

A En emceipniics mabe tn deaaniieingsieanicies 226,221,163 239,881,183 


*After reserves for doubtful accounts of $2,084,586 for 1945, $2.- 
120,010 for 1944. tAfter reserves of $86,041 for 1945, $95,219 for 
1944. tAfter U. 8S. Treasury savings notes of $16,331,323 for 1945, 
$23,251,612 for 1944.—V. 163, p. 823. 


United States Sugar Corp.—New 
000 acres of reclaimed 


A $7,000,000 root-starch industry, utilizi 
Everglades, and employin~ 2,500 persons, S$ announced on Feb. 3 
by Clarence R. Bitting, President. . aad 

Although already turning out test runs of high-grade starches 
and their derivatives, the starch-house must await the growing and 
harvesting of a new crop of sweet potatoes to supplant its hurricane- 
damaged raw product before commercial production can begin next 
fall. The September storm that swept across Florida, accompanied 
by torrential rains, water-soaked and ruined three-quarters of the 
current crop in the fields, and otherwise delayed test and training 
runs at the starch-house, which was scheduled to begin its annual 
production of 75,000,000 pounds of root-starches before the end 
of 1945. 

Second largest individual] enterprise in the Florida Everglades, after 
sugar production, the starch plant marks a sizable addition to ibe 
agro-industrial center the Corporation is building in the heart of 
the Everglades on the southern rim of Lake Okeechobee, and removes 
another “have-not’’ product from the list of essential domestic 
shortages these Everglades producers are combating. 

The starch-house, largest and most modern of its type in the 
world, consists of five buildings covering six acres of ground, with 
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a = = Structures in excess of 2,500,000 cubic feet. In addition 
starch Gutput, it will produce annua.ly some 3 5 
of by-preauct maveria.s tor iivestock teed. ? Mad reese 


The project represents a substantial par 
s t of 's 
000 aiversificat.on program, P of the company’s $20,000, 


Subsidiary to Guarantee Resale of Employees’ Homes 


A unique plan to help combat the national housing shortage by 
encouraging empioyee home building as rapidly as materials allow has 
just been put into effect by this corporation, which has arranged to 
guara.itee resale of employees’ homes within the next five years 
without danger of loss to the owner. The company has arranged with 
its Suvs.diary, the Clewiston Realty Corp., to purchase the homes at 
actual cost less 0.4‘, per month during the next five years, if the 
employee for any reason should sever his connection with the United 
States Sugar Corp., in that period and desires to sell. 

Purpose of the plan, Clarence R. Bitting, President of the sugar 
compa.wy, explained, is to provide employee with the financial assur- 
ance that their investment will be safeguarded, and thus assist them 
to combat the housing shortage by building their own homes. 

The plan is available to those employees who have a base salary of 
$250 or more per month and are recommended for the plan by their 
supervisor. Valuation of the property should not exceed 25 times the 
individual's monthly salary. The Clewiston Realty Corp. will take no 
part in arranging for construction or financing, merely guaranteeing 
the owner against financial loss. To secure the agreement, the owner 
will submit his plans and cost estimates to the Realty Corp. 

4 The owner need not sell his home to the Clewiston Realty Corp., 

ut it he desires to do so, he should make his request to that com- 
eae d within 30 days after severing his connections with the United 
tates Sugar Corp., and the Realty Corp. will then have 60 days 
in which to complete the purchase of the home.—vV. 162, p. 3240. 


Virginia Electri¢é & Power Co.—Earnings— 
Month of October— 











1945 1944 
Operating revenues _......- = $3,290,242 $4,315,329 
ae ETI OD LG ILE LE EF EE ON 1,391,140 1,705,407 
Maintenance _..__—" MRE tA THT Ca 249,569 343,674 
ete gt cee a, STRESS 9, ELLE ELE eae 233,436 321,551 
Amortization of plant acquisition adjustments__ 57,764 57,764 
Feeeet income taxes 2. 49,426 79,707 
Other taxes _ UC Talia: miagee OI 248,096 342,676 
Net operating revenues ie checkers $1,060,810 $1,623,963 
Other income inet) ___- ; SPREE Dr14,987 Dr20,585 
Balance _____ tiene eet ~~ $1,045,822 $1,603,377 
Interest and amortization : in 196,738 234,816 
Special charges . atte 197,329 459,158 
Net income pice eee Te 8 ets Ti 2 tae i $651,755 +$909,403 
Extraordinary reductions in Federal taxes on 
income through allowance for amortization 
of emergency facilities... —s—_ ‘ iii 328,307 123,957 


“After extraordinary reductions of $525,636 in 1945 and $798,022 
in 1944. tIncluding $214,907 pro rata amount of tax reduction, 
resulting from sale of transportation property, in excess of related 
book lors in 1944. 


COMPARATIVE INCOME STATEMENT, 12 MONTHS ENDING OCT. 31 





Bak 1945 1944 
Operating revenues ijn _.. $43,257,312 $42,059,038 
Operation wee : 16,904,279 16,505,882 
Maintenance 3 See nin a 3,182,122 3,208,717 
Depreciation seh cainarn an aere : aA : 3,037,090 3,133,038 
Amortization of plant acquisition adjustments__ 693,168 441,040 
"Federal taxes on income_._.... ss ——( tst—i—its ves 597,728 251,168 
Other taxes s oe sane -..... 3,396,923 3,380,006 
Net operating revenues....... _.. $15,445,999 $15,139,184 
Other income imet)._-._ ‘ 8 ie 92,031 49,637 





PO cK a oe os ‘ . $15,353,967 $15,188,821 
Interest and amortization. 2,758,046 2,337,480 


+Special charges _____ 3 TT 2'891,600 4.591.576 





Net income $9,704,321 %¢$8,259,765 


Net income excl. $429,814 (1944—$2, 149,074) 





pro rata amount of tax reduction ‘ 9,274,507 6,110,691 
“Extraord. reductions in Fed. taxes on income _ 3,530,979 1,245,112 
SEarns. before giving effect to tax reduc. resul- 

ing from amortiz. of emergency facilities. 5,743,528 4,865,579 
Preferred dividend requirements ‘ 1,447,355 1,281,903 

Applicable to common stock ir ieys . $4,296,173 $3,583,675 
Earn. per share based on 2,938,425 shares soil $1.46 $1.22 


; a extraordinary reductions of $6,852,393 in 1945 and $7,985,762 
n 1944. 

til) $2,321,814 (1944—$1,742,647) representing «pro rata amount 
of those portions of premiums and expenses on redemption of bonds 
which are equivalent to resuliing reduction in Federal taxes on income, 
and (2) $569,786 (1944—$2,848,929) representing pro rata amount 
of book loss on sale of transportation property which because of 
write-downs in prior years is $429,814 (1944—$2,149.074) less than 
the pro rata reduction in Federal taxes resulting from such sale. 

tIncluding $429,814 (1944—$2,149,074) pro rata amount of tax 
reduction, resulting from sale of transportation property, in excess 
of related book loss in 1944. 

‘Which are not offset by special charges include, in addition to 
the $429,814 (1944—$2,149.074) amounts (shown opposite) which 
result from deductions, in excess of depreciation at usual rates, 
allowable for tax purposes as amortization of emergency facilities 
but not recognized in the accounts since such facilities are expected 
to be employed throughout their normal life and to not replace 
existing facilities. 

SExcluding the $429,814 (1944—$2,149,.074) tax reduction resulting 
from sale of transportation property in excess of book loss in 1944. 
—V. 162, p. 2688. 


Waco Aircraft Co.—Earnings— 














Years Ended Sept, 30— 1945 1944 1943 
*Net Sales ____-. “a . $13,388,262 $12,046,604 $14,660,590 
ND We I et a Se = 12,932,049 19,649,649 13,387.514 

Manufacturing profit _.._...___ $456,212 $1,396,954 $1,273,076 
Engineering, subcontracting, selling 

Be Ges Beas lk 141,975 746,539 805,635 

Net operating WPOI NG ae ecicinan $314,237 $650,415 $467,440 
Other income —..-__-..-- .- Dr20,335 Dr2,113 Dr10,982 

SG: SUNNI 6 bree sted prs rtiariie => lass . $293,901 $648,302 $456,458 
Provision for income tax ____-____ 201,573 466,758 335,776 
Reserve for reconversion Wes ane Bre abating TOO 2 ecw n 

ee OOO i ice ee eice: $92,328 $106,543 $120,681 
OUI MI ec deans a Ld 43,500 43,500 43,500 
Earn. per share ___ $0.30 $0.73 $0.83 


‘Including expenditures for cost-plus-fixed-fee contracts and fee. 


BALANCE SHEET AS OF SEPT. 30, 1945 


ASSETS—Cash on hand and in banks, $269,758; cash in bank—re- 
Stricted to U. S. Army Air Force contract expeditures, $4,059: cash in 
bank, tor contracts, not restricted, $20,594; postwar refund bond, to be 
cashed after Jan. 1, 1946, $3,707; accounts receivable less reserve, $63,- 
803; accounts receivable on government contracts, USAAF, $184.571; 
expenditures to be reimbursed under cost plus fixed fee contracts, Note 
B, $1,725,137; advance payments on contracts, contra, $435,829; ac- 
counts receivable, USAAF, tee withheld to contract completion, $)03.- 
854; inventories, $265,409; cash held for employee bond purchases, 
$2,081: U. S. Deiense stamps, $100; investments in stock cf other cor- 
porations, $1,470; land, buildings and equipment (aiter reserve for de- 
preciation), $215,921; deterred expense, $7,119; total, $3,303,412. 

LIABILITIES—Accounts payable, Waco purchases, $22,848; accounts 

§ Payable. purchases for U. S. contracts, $1,191,672: nctes payable, bank, 
«, $185,829; accrued liabilities, $95,975; employee withholding tax deduc- 
‘tions. $8,281: employee bond e'lotments, $2,646: advances bye Waco on 
eontract accounts, contra, $435,829; customers’ deposits on orders, 
$1,680; customers’ credit balances, $5,096; distributors’ contract de- 
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posits, $4,250; provision for Federal income and excess profits taxes 
(net), $148,067; accounts payable, officers and others, $25,572; re- 
serve for contingencies, $30,673; reserve for reconversion expenses, 
$75,000; capital stock, 145,000 shares (no par), $520,000; capital sur- 
plus, $60,193; operating surplus, $489,802; total, $3,303,412.—V. 162, 
p. 2193. 


Vogt Mfg. Corp. (& Subs.), Rechester, N. Y.—Earnings 


Years End. Dec. 31— 1945 1944 1943 1942 
*Net profit — Ra $208,301 $166,710 $191,582 $251,212 
Dividends —__---. sults 120,000 120,000 150,000 260,000 
tEarnings per share on 

com. stock (no par)-— $1.04 $0.83 $0.95 $1.25 


*After all charges and Federal and State income and excess profits 
taxes. tOn 200,000 shares. 


CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1945 


ASSETS—Cash on hand and in banks, $588,074; U. S. Government 
securities and marketable stocks at cost (market value $758,817), 
$746,763; accounts receivable, $436,916; cash surrender value lile 
insurance, $44,295; merchandise inventory, $345,533; real estate, plants, 
machinery, equipment, trucks—at cost (after reserve for depreciation 
of $646,576), $423,044; patents, $1; deferred charges, $3,000; total, 
$2,587,626. 

LIABILITIES—Accounts payable, $50,251; accruals, $22,337; provi- 
sion for Pederal and State income taxes, $154,000; common stock 
(200,000 shares, no par), $1,000,000; surplus earned, $1,361,038; total, 
$2,587,626.—V. 161, p. 708. 


Walgreen Co.—January Sales Increased 14.4%— 


Month of January— 1946 1945 Increase 
GnGS hh a As 6 Sn ich os $10,583,663 $9,248,697 $1,334,966 
—vV. 163, p. 234. 


Wellington Fund, Inc.—Annual Report— 


In his ietter to stockholders, reporting the results for 1945, Walter 
L. Morgan, President, states that the asset value of the shares in- 
creased to $20.09 per share at the year-end after payment of $1.50 
per share of dividends from ordinary and security profs. ‘This com- 
pares with $17.60 Jan. 1, 1945 and $19.08 June 30, 1945. 


STATEMENT OF INCOME, YEAR ENDED DEC. 31 




















1945 1944 
Income from interest, dividends, etc..__._____ $746,760 $582,462 
pT REE SO Sindh ite Re ee ae ce 175,918 131,904 
Net profit __._-_. a $570,842" $450,558 
Non-recurring legal tee for prior year taxes___ 3,250 5,000 
Ordinary net income _—_-.._-__.-__-. -___- $567,592 $445,558 
Net prolit from security transactions____-__-- 1,242,490 461,790 
ee I ea tn -—-- Si BIS $907,348 
Prov, for Pennsylvania corporate net income tax 3,732 1,270 
Net income for period____...________.-____- $1,806,351 $906,077 
Earned surplus, beginning of period____-~_-~ 44,147 43,887 
Adjust. for accrued divs. of own shares sold__ 39,426 47,970 
Prior period’s adjustments_____-__- See ead ead Dr1,871 37 
| BS naam A AR a Ee ) ANN $1,888,054 $997,971 
MI. I ne 1,839,779 953.824 
Surplus, end of period_____ pee De ee ee $48,274 $44,147 
Capital surplus, end of period__.___ .._-_____ 20,690,381 12,953,351 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—-Cash, $530,C77; interest accrued and dividends receivable, 
$96,972; marketable investments at cost, $21,500,151; furniture and 
fixtures, $1; total,- $22,127,200. 

LIABILITIFS—-State taxes, $14,967; management fee, $37,529; cus- 
todian and transfer agent fees, $6,577; other current liabilities, $314; 
capital steck (par’$1), $1,341,890; capital sugplus, $20,690,381; earned 
surplus since July 1, 1939, $48,274; treasury stock at cost (635 shares) 
Dr$12,732; total, $22,127,200.—V. 163, p. 357. 


West Virginia Pulp & Paper Co. (& Sub.)—Annual 
Report— 
CONSOLIDATED STATEMENT OF INCOME, YEARS ENDED OCT. 31 


1945 1944 


Sales, after deduct. discts., returns and allows. $59,188,437 $59,098,206 











Cost: ef geeds seid... ......2-.....__..~ 4 SII Sable 
Depreciation, depletion and amortization_____~ 3,812,695 4,083,355 
Selling, administrative and genera] expenses__ 3,244,274 3,100, 186 
Income from’ operations____________________ $5/'724,328 95,8@3,542 
Oslenr : NOONE ke. i es 452,665 958,679 
Total income fe suck dhe OR SEO. 06:968,321 
CRT  CROMNNE 666 oe a ee A 724,921 278,634 
Prov. for est. Fed. inc. and excess profits taxes 3,300,600 4,100,000 
Net income for the year___________ oy oe ae —~ $2,142,072 $2,383,587 
Earned surplus at beginning of the year__— __ 11,677,222 11,067,708 
*Profit on sale of timber from co.’s woodlands 3,532,788 i Pe Nae 
Adjustment of marketable securities to lower : 
of cost. OF -MSlEOt..62~ a ee ee 73,920 








Total wnt diate ihn: ionaig Pama ial aa eR $17,352,082 $13,525,215 
Divs. on 4'%2‘- cumul. pfd. stock, $4.50 per sh. 674,121 672.746 
Divs, on 6’¢ cumul, pfd. stock, adjust. on exch.  _____ 86,786 
Dividends on common stock... 902,432 902,432 
Assessments on Sacandaga Dam capitalized in 

Pri“? Fears 1 4 a ee ee ae tae aD a ingles, We ay 152,192 
Premium and unamortized discount and expense 

on botids: ‘JOCINOR ik ois ee eee a se aa 33,837 

Earned surplus at close of the years______ $15,775,529 $11,677,222 
Earned per common share__--~-~ $1.63 $1.80 
“After Federal income tax of $1,200,000 applicable thereto. 
CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 

ASSETS — 1945 1944 
Cash in banks and on hand___.-_____-_-_ caiteist $7,588,638 $6,618,386 
Marketable securities, at lower of cost or market 399,636 231,381 
*Accounts receivable ~~ ~~~. 4,177,418 4,715,484 
Inventories. ..--.-. .~.- 1.2 PL eS ene 
Advances to wood contractors_____-.-____ 564,473 469,350 
United States Government securities__._______ 12,412,174 7,059,706 
TINVORCURONYE | 25 ben So eo a SS 654,075 719,156 
Notes and accts. receivable, not current (net _ 347,545 376.579 
Loans to employees (net)_._______ MRSS BO AROS 10,257 97,260 
“Property and plant, at cost (net)__._..._._____ 28,200,872 29,664,947 
Deferred premium on group annuity plan_____ 1,751,710 2,067,336 
Prepaid . insurance; G06 6002 bee ae. 556,548 563,934 





Tego -.-.-....... $63,523,800 $59,344,798 

*After reserve of $260,600 in 1945 and $135,000 in 1944. tIncluding 
securities deposited under Workmen's Compensation Acts (after reserve 
of $5,000 in 1945 and £138,445 in 1944), ‘After depletion and depre- 
ciation reserves of $50,841,480 in 1945 and $47,597,424 in 1944. 


LIABILITIES. — 1945 1944 
Accounts payable and accrued liabilities._____ $2,379,561 $1,765,042 
Dividend on preferred stock, payable Nov, 15__ 166,785 171,913 
{Reserve for Federal taxes_____________ Rie be 1,649,880 1,722,676 
Reserves for inventecry price declines__._.____ 500,000 500,600 
Reserves for New York State self-insur. plan__ 100,000 100,000 
Reserves for officers’ and employees’ profit- 

WESTIE ONS i on Ae 290,404 290,404 
412% preferred stock ($100 par)... -._._ 15,193,400 15,583,000 
Common stock (946,352 shares no par)_._._.._ 28,619,310 28,619,310 
WA cried: A ae i ee ee 15,775,529 11,677,222 


SLess Treasury stock_ Dr1,151,069 Dr1,084,769 





Total —-. eee bee seckuu= $63,523,800 $59,344,798 


‘After United States Treasury tax notes of $4,670,000 in 1945 and 
$4,000,000 in 1944. 


$1945 preferred, 3,681 shares at par and 43,920 





common shares (at cost), $782,969; 1944, preferred, 3.018 shares at par 
and 43,920 common shares (at cost), $782,969.—-V. 163, D. 358. 


Westchester Lighting Co.—Bronx Electric Properties 
to Consolidated Edison—See Consolidated Edison Co. of 
New York, Inc.—V. 162, p. 2437. 


Western Auto Supply Co.—January Sales Up— - 


Menth of January 1946 1945 
ete sees ot _... $3,909,000 $1,627,000 
Wholesale sales --~....~~- 3,356,000 2,089,000 





Combined sales —._.-...~.-~- ike . $7,265,000 $3,716,000 

At Jan. 31, 1946 there were 235 retail units in operation as com- 
pared with 240 a year earlier. Number of wholesale accounts 04 
Jan. 31, 1946 and 1946 were 1,482 and 1,520, respectively.—-V. 163, 
p. 823. 


Western Ry. of Alabama—Earnings— 


December— 1945 1944 1943 1942 
Gross from railway. $335,930 $457,242 $450,103 $442,050 
Net from railway __ ~~ 93,379 126,716 138,861 222,715 
Net ry. oper. income_-_-_ 48,235 34,462 46,786 20,762 

From Jan. 1— 

Gross from railway__-- 5,069,571 5,586,048 5,342,133 4,374,645 
Net from railway ___-_ 993,749 1,986,314 2,236,080 1,954,131 
Net ry. oper. income __-_ 382,321 523,357 659,911 805,357 


—V. 163, p. 113. 


Whiting Corp.—Sells Treasury Stock— 

The corporation has reported to its staekholders that it sold 20,000 
shares of treasury stock to a New York: brokerage firm in Y 
at $12.50 a share. This stock, the company indicated, was puretased 
in 1944 at a cost to the company of around $5 a share on the present 
stock. 

Net proceeds of the sale, after expenses and taxes, have been ap- 
plied on the firm’s bank !oan, reducing it to $300,000, Steven H. Ham-~- 
mond, President, reported. 

Giving effect to the recent sale of stock, the company has 238,924 
common shares outstanding which, with 132,640 shares still held by 
the company in its treasury, makes a total of 371,564 issued shares. 
Authorized capitalization consists of 600,000 shares. 

In June, 1945, the company split its shares four-for-one, increasing 
the authorized stock from 150,000 to 600,000 shares and reeducing the 
par value from $20 to $5—V. 162, p. 176. 


Winthrop Chemical ‘Co., Inc.—Secretary Elected— 

David Rasch has been elected Secretary. Since 1934 he has been 
associated with Sterling Drug Inc., and its wholly owned subsidiary, 
Winthrop Chemical Co., Inc., becoming head of the legal department 
in 1942.—V. 162, p. 2521. 


Wisconsin Hydro Electric Co.—Earnings— 





Quarters Ended Dec. 31— 1945 1944 
Groene @atnings ...2230 se iia ode $259,586 $222,22 
Gueretinne iki... Ba , J S 113,194 94,809 
Maintenmanee ©... ae. sii i 7,538 8,568 
Cemeret taxne8 (2. ot ka ne~ 4 20,652 19,1°1 
Income taxes, State and Federal __ 34,542 18,100 
DUPTOCIASION oa. nce eek : Looe 29,624 28 969 

Net earnings °...-.~...~--.- bs shesintele ning i. $54,032 $52,586 
Interest on funded debt__- Chee. 2a 25,962 25,962 


Interest on unfunded debt. --...--~-~-~- 5 aaa. 105 93 
Unamortized debt discount and expense____-~~- 3,497 





Net income ..2.-...-+-..=-- nia ‘ way $24,467 $22,993 


—-V. 162, p. 2993. 





NOTE—For mechanical reasons it is not always, 
possible to arrange companies in exact 
order. However, they are always as near alphabetical 
position as possible. 











Witco Chemical Co. (N. Y. City)—Acquisition— 


The company announces acquisition of the Pranks Chemical Producis 
Co., Brooklyn, N. Y¥. No change will be made in the present manage- 
ment and Joseph M. Franks will continue as President. The company 
will be known as the Franks Chemical Products Co. division of Witco 
Chemical Co. 

The Franks company was incorporated in 1923 to manufactute 
stearates, and the line now include aluminum, barium, calcium, lead, 
magnesium, sodium and zine stearates. In addition to U.S.P. zine 
stearate for the drug industry, a special grade is produced for use in 
cosmetics. Other applications for stearates include high pressure 
lubricants, paints, printing inks, waterproofing, rubber, plastics, 
crayons, wire drawing, etc. 

Since acquisition by Witco, the plant capacity has been doubled 
to meet the requirements for stearates by industry. 


(F. W.) Woolworth Co.—January Sales Up 3.6%— 

Month of January— 1946 1945 Increase 
Gale. wince acon $32,602,347 $31,476,406 $1,125,941 
—V. 163, p. 358. 

Worcester Street Ry. Co.—Trolleys Ordered Back on 
Streets— 


Restoration on Feb. 11 of trolley car operation as may be necessary 
to provide for reasonable transportation needs had been ordered +2 
Worcester by the Massachusetts Department of Public Utilities. 

The company said it would comply with the State order that tro- 
leys continue to run until the State Department orders discontinuanc~. 

In its order the Department says: 

“It appears that, effective Dec. 31, 1945, the company discontinued 
the operation of street cars on all its lines which had not been pre- 
viously converted to bus operdtion. An investigation by the Railway 
and Bus Division of the Department indicates that the company has 
not in operation a sufficient number of busses to take care adequate’y 
of the public need, : ; 2 

“Therefore, aiter a public hearing investigation and consideration, 
it is ordered that effective February 11, the company restore such 
trolley car operation as is necessary to provide for reasonable trans~ 
portation needs, and it is further ordered that said trolley car opera~ 
tion shall not be discontinued except by order cf the Department 
—V. 161, p. 776. 


Yazoo & Mississippi Valley RR.—Earnings— 


December— 1945 1944 1943 1942 t 
Gross from railway__.. $1,783,288 $3,137,044 $904,692 $3,6 19,769 
Net from railway_-_-_- - *589,011 1,050,428 *924,137 1,266,907 
Net ry. oper. income-_-_-_ 97,554 *224.960 *829,935 °1,563,029 

From: Jan. 1— . 
Gress from railway... 31,468,662 35,998,193 34,627,272 35,655,4" ¢ 
Net:from railway_-.-- 8,621,112 13,262,449 11,982,504 1TA58,863 
Net vys cper. income 3,525,633 4,268,574 4,354,593 10,572,1: 


°Deficit.—V. 163, p. 113. 


York Corp.—Earnings— 


/ 3 944 

3 Months Ended Dec. 51— 1945 1 ‘ 
Completed sales -~-~-- = ic ape IRE gem os ae 
Partly completed contracts_-~-- 4,590,08 . ~307 





Total sales ~~~ _. $8,035,950 $12,118,858 





Net profit before taxes and ‘conting. charge__- 717,752 1,763,029 
Reserve for estimated taxes_..-...---------- 380,215 1,280,500 
Provision for war and postwar contingencies_-_- i ai 60,000 

Net profit viiilbcagaie emia teks oy iia suite aS $337,537 $422,529 
Earned per common share__—_~..- ig Stoked tat $0.36 __ 30.45 
Orders booked during quarter _--~- ce 9.469,963 5251.0 7 
Uncompleted orders not included in seles ~ 17,203,134. 20,012,307 


—V. 162, p. 359. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond Offering — C. E. Arm- 

strong, City Comptroller, will re- 
ceive sealed bids until noon on 
March 12 for the purchase of 
school building coupon bonds 
amounting to $3,120,000, not ex- 
ceeding 4% interest. Dated April 
1, 1946. Denomination $1,000. Due 
April 1, as follows: $140,000 in 
1947 to 1949, and $100,000 in 1950 
to 1976. Each bidder shall specify 
the rate or rates of interest which 
each of the varying maturities are 
to bear, expressed in multiples of 
% of 1%. The bidder may use as 
many as three different interest 
rates. However, not more than 
one interest rate shall be used on 
a single year’s maturities. The same 
interest rate may be used as often 
as it is desired. Any bid for less 
than the full amount of bonds will 
not be considered. The bidder 
shall use the lowest interest rate, 
or combination of interest rates 
subject to the above restrictions 
for which he will pay par or more 
(exclusive of accrued interest) ex- 
pressed in multiples of % of 1%. 
In determining the highest bidder, 
the net interest cost to the City 
will govern and will be deter- 
mined by computing the interest 
cost at the rate given to the stated 
maturity of the bonds and then 
subtracting therefrom the premi- 
um, if any, bid. In addition to 
the price offered, bidders must 
agree to pay accrued interest from 
the date of the bonds to the date 
of delivery. Principal and interest 
payable at the Chemical Bank & 
Trust Co., of New York. These 
bonds may be registered as to 
principal, but not as to interest. 
The registration will be certified 
to the City Comptroller. The 
bo will be subject to succes- 
sive registration or transfer at the 
option of the holder, without 
charge. Registered bonds may be 
later transferred to bearer form. 
The bonds and the interest there- 
on are exempt from Federal, State, 
County and Municipal taxation, 
and after maturity are receivable 
in payment of all taxes, and dues 
to the City. Said bonds are 
secured by the full faith and 
credit of the City, and by the 
taxing powers of the City hereto- 
fore, now or hereafter conferred 
upon it by law. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obligation 
under the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The Commission will 
furnish to the purchaser the opin- 
ion of Wood, Hoffman, King & 
Dawson, of New York, approving 
the legality and validity of the 
bonds, and a certified copy of all 
official proceedings will be fur- 
nished showing authority to issue 
the bonds. Enclose a certified 
check for 2% of the amount of the 
bonds bid for. Bids must be on 
prescribed forms furnished upon 
request. No conditional bid will 
be considered. The bonds will be 
delivered to the successful bid- 
der or bidders on April 8, 1946, 
or as soon thereafter as bonds may 
be prepared and ready for de- 
livery. 


Florence, Ala. 


Bond Offering—L. B. Coburn, 
City Clerk, will receive sealed 
bids until 4 pm on Feb. 25 for the 
purchase of the following refund- 
ing of 1945 bonds amounting to 
$1,241,000, not exceeding 2% in- 
terest: 


$224,000 general bonds. Due Dec. 
15, as follows: $7,000 in 1946 
to 1955, $10,000 in 1956 to 
1969, and $14,000 in 1970. 

268,000 school bonds. Due Dec. 
15, as follows: $8,000 in 1946 
to 1954, $10,000 in 1955 to 
1959, $12,000 in 1960 to 1964, 
$15,000 in 1965 to 1969, and 
$11,000 in 1970. 

144,000 water works extension 
bonds. Due Dec. 15, as fol- 
lows: $4,000 in 1946 to 1952, 
$6,000 in 1953 to 1962, and 
$7,000 in 1963 to 1970. 

605,000 public improvement 
bonds. Due Dec. 15, as fol- 
lows: $20,000 in 1946 to 1955, 
$25,000 in 1956 to 1965, $30,000 
in 1966 to 1969, and $35,000 in 
1970. . 


Dated Dec. 15, 1945. Denomina- 
tion $1,000. Any or all of said 
bonds having a stated maturity of 


more than 10 years from their date 
will be redeemable at the option 
of the City on Dec. 15, 1955, or on 
any interest payment date there- 
after at a price equal to the par 
value of such bonds and accrued 
interest thereon to the date fixed 
for redemption, plus a premium 
equal to six months interest there- 
on at the rate which the bonds 
bear on the redemption date. Rate 
of interest to be in a multiple of 
% or one-tenth of 1% and must 
be the same for all the bonds. 
Principal and interest payable at 
the First National Bank of 
Florence, or at the Chase Nation- 
al Bank, New York City. Un- 
less all bids are rejected the award 
will be made to the bidder com- 
plying with the terms of sale and 
offering to purchase said bonds at 
the lowest net interest cost to the 
City. The right is reserved to 
reject any or all bids. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder, may, at his election, be 
relieved of his obligation to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Vandewater, Sykes & 
Hecker, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for $25,000 payable to the 
City. 


Arkansas (State of ) 

Bond Call—J. Vance Clayton, 
State Treasurer, announces that 
3%% highway refunding term 
bonds, Nos. R3001 to R4000, incl., 
have been called for payment on 
April 1, 1946, at par and accrued 
interest. Bonds may be presented 
for payment to Guaranty Trust 
Co., New York, Halsey, Stuart & 
Co., Ine., Chicago, Mercantile- 
Commerce Bank & Trust Co., St. 
Louis, or at the State Treasurer’s 
office, Little Rock, at holder’s op- 





tion. The bonds are dated April 
1, 1941, 


Beaver Dam Drainage Dist., Ark. 

Additional Payment on Debt— 
The Bondholders’ Protective Com- 
mittee, 410 Olive St., St. Louis, 2, 
Mo., announces that the Federal 
Court has authorizde the payment 
of a liquidating dividend of 1.8% 
on indebtedness due and accrued 
to Aug. 1, 1940. Total payments 
to date amount to 21% on account 
of bond principal and interest and 
averages about $290 per bond. Ac- 
cording to a detailed report just 
made by C. W. Diekroeger, Trus- 
tee and Disbursing Agent, all but 
$8,000 of the $173,800 bonds is- 
sued and outstanding have been 
deposited with the committee. 
With respect to the latest dividend, 
certificates of deposit should be 
presented to Albert Theis & Sons, 
Inc., the Depositary, 410 Olive St., 
St. Louis 2, for payment and en- 
dorsement. 


CALIFORNIA 


Contra Costa County, Antioch- 
Live Oak School District 
(P.O. Martinez), Cal. 

Bond Election— An issue of 
construction bonds amounting to 
$500,000 will be submitted to the 
voters at the election to be held 
on March 1. 


Los Angeles County School Districts 
(P. O. Los Angeles), Cai. 
Bonds Voted—tThe following 
bonds amounting to $4,400,000 
were favorably voted at the elec- 
tions held as follows: 


On January 20 
$900,000 El Monte Union High 
School District bonds. 


On February 5 
3,500,000 Burbank Unified School 
District bonds. 

An election was also held on 
Feb. 7, to submit to the voters an 
issue of Excelsior Union High 
School District bonds amounting 
to $800,000. Elections will take 
place on the following dates to 
submit to the voters bonds 
amounting to $650,000: 


On March 5 
200,000 Wiseburn School District 
bonds. 


On March 12 
450,000 San Marino City School 
District bonds. 


Los Angeles County, Garvey Sch. 
Dist. (P. O. Los Angeles), Cal. 
Bond Sale—The $140,000 school 

bonds offered for sale on Feb. 13— 

v. 163, p. 824—were awarded to 

the Bank of America National 

Trust & Savings Association of 

San Francisco, as 114s, at a price 

of 101.806, a basis of about 1.33%. 

Dated Feb. 1, 1946. Denom. $1,000. 

These bonds are due on Feb. 1, 

from 1948 to 1965. The next high- 

est bidder was Heller, Bruce & 

Co., and Thomas Kemp & Co., 

jointly, for 1%s, at a price of 

101.002. 


Monterey Par, Cal. 

Bond Election— An issue of 
Civic Center bonds amounting to 
$300,000 will be submited to the 
voters at the election to be held 
on April 9. 


Sacramento, Cal. 


Bond Offering—H. G. Denton, 
City Clerk, will receive sealed 
bids until 11 am (PST) on Feb. 19 





for the purchase of municipal im- 
provement, issue of 1945, series A, 


coupon or registered bonds 
amounting to $2,680,000 not ex- 
ceeding 5% interest. Dated Jan. 1, 
1946. Denomination $1,000. Due 
Jan. 1, as follows: $135,000 in 1947 
to 1964, and $125,000 in 1965 and 
1966. Rate of interest to be in 
multiples of % of 1%. These 
bonds are part of the $2,980,000 
issue authorized at the election 
held on Nov. 6, 1945. The re- 
maining $300,000 may be sold 
when and as determined by the 
City Council. Bidders will be 
permitted to split rates irrespec- 
tive of maturities. Principal and 
interest payable at the City 
Treasurer's office or at the fiscal 
agency of the City in New York 
City. These bonds are general ob- 
ligations of the City, and the 


Council thereof has power and is 
obligated to levy ad valorem taxes 
for the payment of said bonds and 
the interest thereon upon all 
property within the City subject 
to taxation by said City (except 
certain intangible personal prop- 
erty, which is taxable at limited 
rates) without limitation of rate 
or amount. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be declared to 
be taxable under any Federal In- 
come Tax laws, either by the 
terms of such laws or by ruling of 
a Federal Income Tax Authority 
or official which is followed by 
the Bureau of Internal Revenue, 
or by decision of any Federal 
Court, the successful bidder may, 
at his option, prior to the tender 
of said bonds by the City, be re- 
lieved of his obligation under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
will be furnished the purchaser 
without charge. 

The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium of- 
fered, if any. The highest bid 
will be determined by deducting 
the amount of the premium bid 
(if any) from the total amount of 
interest which the City would be 
réquired to pay from May 1, 1946, 
to the respective maturity dates at 
the coupor rate or rates specified 
in the bid, and the award will be 
made on the basis of the lowest 
net interest cost to the City. The 
lowest net interest cost shall be 
computed between the dates 
aforesaid according to standard 
bond interest tables. The pur- 
chaser must pay accrued interest 
from the date of the bonds to the 
date of delivery. The City re- 
serves the right, in its discretion, 
to reject any and all bids and to 
waive any irregularity or infor- 
mality in any bid. The City Coun- 
cil will take action awarding the 
bonds or rejecting all bids not 
later than Feb. 20, 1946. Delivery 
of said bonds will be made to the 
successful bidder at the office of 
the City Treasurer as soon as the 
bonds can be prepared which, it is 
estimated, will be about May 1, 





1946. The successful bidder shall 
have the right, at his option, to 


cancel the contract of purchase if 
the City shall fail to tender the 
bonds for delivery on or before 
May 15, 1946, and in such event 
the successful bidder shall be en- 
titled to the return of the deposit 
accompanying his bid. The cost of 
printing the bonds will be borne 
by the City. Bidders are re- 
quested (but not required) to 
supply an estimate of the total 
net interest cost to the City on the 
basis of their respective bids, 
which shall be cv:.sidered as in- 
formative only and not binding on 
either the bidder or the City. All 
bids must be unconditional and 


be accompanied by a certified 
check for $5,000, payable to the 
City Treasurer, 


Ventura County, Santa Paula 
Union High Sch. Dist. (P. O. 
Ventura), Cal. 

Bond Sold — The $145,000 
building bonds offered for sale on 
Dec. 18, 1945, were awarded to the 
Security-First National Bank of 
Los Angeles, as 1s, at a price of 
100.01, a basis of about 0.998%. 
Interest J-J. The next highest bid- 
der was Weeden & Co., for 1%s, 
at a price of 100.65. 


CONNECTICUT 


New London, Conn. 

Notes Sold — An issue of tax 
notes amounting to $300,000 was 
sold on Feb. 7 at a discount of 
0.47%. These notes are due on 
May 17, 1946. 


FLORIOA 


Diston Island Drainage District 
(P. O. Moore Haven), Fla. 
Debt Composition Offer — The 
above district, lying in parts of 
Hendry and Glades Counties, is 
offering for the approval of its 
creditors a plan of debt composi- 
tion providing for settlement of 
the $453,874.57 in matured and un- 
paid and future maturing obliga- 
tions for a sum of $295,018.47, or 
65% of the grand total. The plan 
calls for the issuance of new 4% 
refunding bonds, to be dated Jan. 
1, 1946 and due serially on Jan. 1 
from 1948 to 1975 inclusive. Prin- 
cipal and interest (J-J) to be pay- 
able at a bank either in New York 
or Chicago, to be designated by 
the district. Bonds will be issued 
in denominations of either $1,000 
or $100 and, where necessary, 
scrip will be issued in the case 
of amounts due to creditors of 
less. than $100. Bonds in the de- 
nomination of $1,000 and matur- 
ing after Jan. 1, 1956, will be call- 
able in whole or in part on or 
after that date, at par and accrued 
interest. The $45,000 bonds to be 
issued in $100 denominations may 
be called in whole or in part on 
any interest date at par and accrued 
interest. Each bondholder shall 
receive a pro rata amount of the 
one thousand ($1,000) dollar and 
one hundred ($100) dollar denom- 
inations of the refunding bonds 
as far as practicable. The exact 
amount of each denomination that 
each respective creditor shall re- 
ceive shall be a matter to be de- 
termined by the Exchange Agent 
and A. B. Morrison, conforming 
nearly as practicable, to a po 





rata division of such denoming- 
tions. 








P: 
accc 
, ae 
orig 
the 
refu 
not 
sucl 


be. 
agai 
C 
offe 
obts 
B. : 
Mia 


nan 
the 


me! 
ami 


tior 
‘ the 
f me! 


sew 


def 
Ma 


amy 
cha 
Mui 
bor 
of ( 
1941 
aut! 
ity 

Tra 


Sou 


17, 
am 
pro 

















a oa 











Volume 163 Number 4465 


THE COMMERCIAL & FINANCIAL CHRONICLE 








951 





Participating creditors shall be 
accorded a period of time to Oct. 
1, 1946 within which to submit 
original refundable claims to 
the District for exchange into the 
refunding bonds. Any such claims 
not submitted by Oct. 1, 1946, or 
such other date that may be fixed 
by* the Bankruptcy Court, shall 
be forever barred as_ claims 
against the District. 


Copies of the debt composition 
offer and related material may be 
obtained upon application to A. 
B.: Morrison, Congress Building, 
Miami 32, Florida. 


Monroe County Special Tax Sch. 
Dist. No. 1 (P. O. Key West), 
Florida 


Tenders Wanted — Willard M. 
Albury, Superintendent of Board 
of Public Instruction, will receive 
sealed tenders until March 14, of 
series A. B, AA and BB refunding 
bonds, dated Jan. 1, 1937 and due 
Jan. 1, 1967. 


St. Petersburg Port Authority, Fla. 


Certificate Sale —The $300,000 
ferry revenue certificates offered 
for sale on Feb. 13—-v. 163, p. 704 
—were awarded. to a syndicate 
composed of Shields & Co., B. J. 
Van Ingen & Co., Cohu & Torrey, 
and Allen & Co., all of New York, 
as-1%s, at a price of 99.529, a net 
interest cost of 1.31%. Dated Dec. 
1, . 1945. Denomination $1,000. 
These certificates are due on Dec. 
1, from 1946 to 1950. The next 
highest bidder was John Nuveen 
& Co., for 1s, at a price of 98.656. 


ILLINOIS 


Brookfield, iil. 
Ordinance Approved—aAn ordi- 
nance was approved on Jan. 16 by 


the Village Board calling for an/| 


issue of village hall and Depart- 
ment of Public Works bonds 
amounting to $130,000. 


Gray Township (P.O. 
Grayville ), iil. 

Bond Election Called—An elec- 
tion has been called to submit -to 
the voters an issue of improve- 
ment bonds amounting to $25,000. 


Gridley, Ill. 
Bonds Defeated—An issue of 
sewage system and disposal plant 
bonds amounting to $115,000 was 





defeated recently at an election. 


Madison County Community High | 


Sch. Dist. No. 146 (P. O. 
Livingston ), /li. 

Bonds Purchased—An issue of 
2%% school building bonds 
amounting to $78,000 was pur- 
chased recently by the Illinois 
Municipal Bond Co., of Murphys- 


boro, and Barcus, Kindred & Co., | 
of Chicago, jointly. Dated Jan. 1, 


1946. These bonds are part of an 
authorized issue of $80,000. Legal- 
ity approved by Charles & 
Trauernicht, of St. Louis. 


South Fillmore Township (P. O. 
Hillsboro), Ill. 

Bond Issue Approved—On Jan. 
17 the road improvement bonds 
amounting to $6,000 were ap- 
proved. 


INDIANA 


Indianapolis, Ind. 

Bond Sale—The $156,000 track 
elevation of 1946, first issue bonds 
offered for sale on Feb. 11— 
v. 163, p. 824—-were awarded to 
the First National Bank, of Chi- 
cago, as ls, at a price of 102.089, 
a basis of about 0.7921%. Dated 
March 1, 1946. Denomination $1,- 
000. These bonds are due on July 
1, from 1947 to 1966. The next 
highest bidder was Raffensperger, 
Hughes & Co., and Hornblower & 
Weeks, jointly for ls, at a price 
of 101.592. 


@ndianapolis Park Dist., Ind. 

Bond Sale—The $132,000 real 
tate purchase bonds offered for 
sale-on Feb. 11—v. 163, p. 704— 
were awarded to Raffensperger, 
Hu & Co., of Indianapolis, 
and Hornblower & Weeks, of Chi- 
cago. jointly, as 1s, at a price of 
101.065, a basis of about 0.906%. 









| 
J 


| 





Dated March 1, 1946. Denomina- 
tion $1,000. These bonds are due 
$6,000 on Jan. 1, 1948 to 1969. The 
next highest bidder was Halsey, 
Stuart & Co., for 14s, at a price 
of 100.665. 


Scottsburg, Ind. 
Bond Offering—Charies M.-Ste- 
wart, Town Clerk Treasurer, will 
receive sealed bids until 2 p.m. on 


| Feb. 15 for the purchase of $75,000 


electric utility revenue bonds, not 
exceeding 3% interest. Denomi- 
nation $1,000. These bonds are due 
on July 1, as follows: $4,000 in 1947 
to 1950, $5,000 in 1951 to 1957, and 
$6,000 in 1958 to 1961. Bonds ma- 
turing on and after July 1, 1952, 
are redeemable at the option of 
the Town, in whole or in part, on 
July 1, 1951, or any interest pay- 
ment date thereafter, in inverse 
numerical order, at face value, 
together with the following pre- 
miums: 5% if redeemed on July 
1, 1951, or on or before Jan. 1, 
1956; 3% if redeemed on July 1, 
1956, or thereafter prior to ma- 
turity; plus in each case accrued 
interest to the date fixed for re- 
demption; provided notice of 
such redemption be given at least 
30 days prior to the date fixed for 
such redemption. Rate of interest 
to be in multiples of %4 of 1%, and 
must be the same for all of the 
bonds. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, together with a 
transcript of proceedings relating 
to the issuance of said bonds, will 
be furnished to the purchaser, at 
the expense of the Town. Enclose 
a certified check for $2,000, pay- 
able to the Town. No conditional 


| bids will be considered. 


IOWA 


Fayette Consolidated School 
District, Ja. 

Bond Election—An issue of con- 
struction bonds amounting to 
$100,000 will be submitted to the 
voters at the election to be held 
on March 11. 


Sheldon School District, la. 
Bond Election—An issue of im- 
provement bonds amounting to 
$125,000 will be submitted to the 
voters at the election to be held 
on March 11. 


Sheridan School Township (P. O. 


Eldridge), lowa 


Bonds Sold—aAn issue of build- 
ing bonds amounting to $3,000 and 
offered for sale on Aug. 29, 1945, 


| was awarded to the Central Trust 


& Savings Bank, of Eldridge, as 
1%s, at a price of par. Interest 


M-N 
Thor, lowa 
Bond Election — An issue of 
municipal water works bonds 


amounting to $9,500 will be sub- 
mitted to the voters at the elec- 
tion to be held on Feb. 26. 


KENTUCKY 


Leteher County, Ky. 


Plans Refunding — Holders of 
the 5% road and bridge bonds 
dated July 1, 1922, April 1, 1924 
and April 15, 1925, and 24% and 
3% road and bridge refunding 
bonds of 1940, dated April 1, 1940, 
are advised that a hearing will be 
held at 10 a.m. on Feb. 27, at the 
office of W. L. Knuckles Jr., State 
Local Finance Officer at Frank- 
ford, Ky. The purpose of this 
hearing will be to consider the 
petition of the county for the ap- 
proval of the issuance and sale of 
bonds to refund $651,000 of bonds 
of the above described issues 
which are now past due or will 
become optional for redemption 
on April 1, 1946. 


LOUISIANA 


Caddo Parish School District No. 1 
(P.O. Shreveport), La. 

Other Bids—Following is a list 
of the other bids submitted for 
the $6,250,000 construction bonds 
awarded Feb. 6 to a syndicate 
headed by Halsey, Stuart & Co., 
New York, which paid a price of 
100.0056 for $1,421,000 3s, due 


1947-1951; $1,826,000 0.75s, matur- 
ing 1952 to 1957, and $3,003,000 
ls, due from 1958 to 1966 incl., or 
a net interest cost basis of about 
1.068%: 


Bidder Price Bid 


‘Equitable Securities Corp., 


Blyth & Co., 


Smith, Barney & Co., 


Goldman, Sachs & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

R. W. Pressprich & Co., 

Blair & Co., Inc., 
Stranahan, Harris & Co., 
Inc., 
Paine, Webber, Jackson 
& Curtis, 
Stern Bros. & Co., 
Milwaukee Co., 
Hibernia National Bank, 
New Orleans, 
Julien Collins & Co., 
Robinson-Humphrey Co., 
Graham, Parsons & Co., 
Hannahs, Ballin & Lee, 
and 
McDonald-Moore & Co., 
jointly, 
For $1,421,000, 34s, 
$2,144,000, 34s, and 
$2,685,000, Is 100.039 
(Net interest cost 1.0829%.) 


Chase National Bank, 

New York, . 
Harriman Ripley & Co., 
National Bank of Commerce, 

New Orleans, 

Phelps, Fenn & Co., 
John Nuveen & Co., 
Commerce Union Bank, 

Nashville, 

Schoellkopf, Hutton & 

Pomeroy, 

C. F. Childs & Co., 
M. A. Saunders & Co., 
John Dane, 

Ryan, Sutherland & Co., 
Provident Savings Bank & 
Trust Co., Cincinnati, 

Felix M. Rives, 
Kohlmeyer, Newberger 

& Co., and 
Stockton Broome & Co., 

jointly, 

For $1,421,000, 4s, 

$1,512,000, 24s, and 

SEs ey AE iinnicdowe 
(Net interest cost 1.144%.) 


National City Bank, 
New York, 

Mellon Securities Corp., 
Pittsburgh, 

Chemical Bank & Trust Co., 
New York, 

First National Bank, 
Portland, 

Eastman, Dillon & Co., 

Dick & Merle-Smith, 

Stroud & Co., 

Illinois Co., Chicago, 

J. C. Bradford & Co., 

Cruttenden & Co., 

McDonald & Co., 

Newburger & Hano, and 

Ginther & Co., jointly, 
For $1,421,000, 3'%s, 
$295,000, 34s, and 
$4,534,000, 1s 100.007 

(Net interest cost 1.1505%.) 


Lazard Freres & Co. 

Union Securities Corp.., 
New York, 

Central Republic Co., 
Chicago, 

B. J. Van Ingen & Co., 

Alex. Brown & Sons, 

First of Michigan Corp., 

E. H. Rollins & Co., 

Eldredge & Co., 

R. S. Dickson & Co., 

W. H. Newbold’s Son & Co., 

G. H. Walker & Co., 

First National Bank, 
Memphis, 

Gruntal & Co., 

Wm. E. Pollock & Co., 

J. M. Dain & Co., and 

Walter, Woody & 
Heimerdinger, jointly, 
For $1,130,000, 4s, 
$2,435,000, 1s, and 
$2,685,000, 1.10s 

(Net interest cost 1.1898%.) 


100.002 


Calcasieu Parish School Districts 
(P. O. Lake Charles), La. 
Bond Election—An issue of 
School District No. 29 bonds 
amounting to $100,000, not ex- 
ceeding 4% interest will be sub- 





mitted to the voters at the elec- 





tion to be held on March 11. These 
bonds are not due in more than 
15 years. 

Bond Election Requested—The 
State Bond and Tax Board has 
been requested by the School 
Board to grant permission to call 
an election to submit to the voters 
School District No. 30 bonds 
amounting to $260,000. 


Natchitoches Parish School District 
No. 5 (P.O. Natchitoches), La. 
Bond Sale Details—The $27,500 

14%% school bonds awarded last 

month to White, Hattier & San- 

ford, of New Orleans—v. 162, p. 

3125—were sold at a price of 100.- 

149, a basis of about 1.48%. These 

bonds are due on July 1, from 

1946 to 1960. 


New Orleans, La. 


Other Bids—The $290,000 public 
belt bonds awarded on Jan. 29 to 
the National Bank of Commerce 
and John Dane, both of New 
Orleans, jointly, for $150,000 
bridge fund, series A bonds, as 
1.10s, at a price of 100.10, a basis 
of about 1.0743%, and $140,000 
new series bonds, as 1s, at a price 
of 100.10, a basis of 0.9743%—v. 
163, p. 705—also received the fol- 
lowing bids: 

Bidder Price Bid 

For $150,000 Bonds 
Kingsbury & Alvis, and 


Glas & Crane, jointly, 

WEEE Bs eputtenase ses care nines 100.012 
Newman, Brown & Co., 

Par 2 set A ee 100.05 
White Hattier & Sanford, 

Pe Beet win 0.12 
Stranahan, Harris & Co., 

Ine., and 
Weil & Arnold, jointly, 

Foe. £308 woicekb ence 100.405 
Equitable Securities Corp., 

and 
Scharff & Jones, 

jointly, 

Bet BAGS oss wii eine 100.30 


For $140,000 Bonds 


Newman, Brown & Co., 

Hibernia National Bank, 
New Orleans, and 

Trust Co., of Georgia, 
Atlanta, jointly, 


For: 2206 Nis a wn cu 100.45 
Stranahan, Harris & Co., 

Inc., and 

Associate, 

Por LGere 262.55. 100.205 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Kingsbury & Alvis, and 
Glas & Crane, jointly, 
For 1.10s 
White, Hattier & Sanford, 
For 1s 
Equitable Securities Corp., 
and 
Associate, 
For 1.20s 
Halsey, Stuart & Co., and 
Barrow, Leary & Co., 
jointly, 
For 1%s 
John Nuveen & Co., and 
Wm. Blair & Co., jointly, 
For 1s 


MAINE 


Maine (State of ) 

Bond Call—State Treasurer Jo- 
seph H. McGillicuddy announces 
that Waldo-Hancock Bridge bonds, 
Nos. 101 to 700, aggregating $600,- 
000, have been called for payment 
on March 1, 1946, at par and ac- 
crued interest. The bonds, dated 
Sept. 2, 1930, and maturing on 
March 1 from 1946 to 1960 incl., 
should be presented for payment 
at the Treasurer’s office. 


Bond Offering—Joseph H. Mc- 
Gillicuddy, State Treasurer, will 
receive sealed bids until 11 am 
(EST) on Feb. 19 for the purchase 
of Waldo-Hancock bridge refund- 
ing coupon bonds amounting to 
$600,000. Dated March 1, 1946. 
Denomination $1,000. Due March 
1, as follows: $60,000 in 1947, $30,- 
000 in 1948 to 1950, and $45,000 in 
1951 to 1960. After 5 years after 
issue, these bonds shall be re- 
deemable by the State on any in- 
terest date in such amounts as 
may be determined by the Gov- 
ernor and Council at par and ac- 





erued interest. First call date will 


be Sept. 1, 1951. All bids must in- 








dicate a single rate for the entire 
issue in multiples of 1/10% or 
¥a%, as well as the dollar price 
offered. No offer for less than 
par will be aeecepted. Principal 


@nd interest payable at the office 


of the State Treasury Department. 
The bonds are an _ unqualified, 
direct obligation of the State, and 
the credit and good faith of the 
State is pledged for the payment 
of both principal and interest. The 
opinion of the Attorney-General 
of the State as to the legality will 
be furnished the purchaser. Pay- 
ment for the loan and accrued in- 
terest may be made on or about 
March 1, 1946, at which time the 
definitive bonds should be ready 
for delivery. 


Portland, Me. 


Note Sale — The $800,000 tem- 
porary notes offered for sale on 
Feb. 13 Were awarded to the First 
Portland National Bank, at a dis- 
count of 0.279%. Dated Feb. 15, 
1946. Denominations to suit pur- 
chaser. These notes are due on 
Oct. 7, 1946, and issued in antici- 
pation of taxes for that year. Pay<- 
able at the First National Bank, 
of Boston, or at the Central Han- 
over Bank & Trust Co., New 
eS Other bidders were as fol- 
Ows: 


Bidder Rate 
First National Bank, 

TROGIR © a. cnc csthdds caniacaids 0.46% 
National Bk. of Commerce, 

POmtIane oo. aaa 0.47% 
Leavitt & Co. ___..----- 0.479% 


Rumford, Me. 


Note Sale—An issue of tax an- 
ticipation notes amounting to 
$200,000 was awarded on Feb. 5 to 
the Rumford National Bank, at a 
discount of 0.69%. 


Berkshire County (P. O. Pitts- 
field), Mass. 

Notes Sold—aAn issue of tax an- 
ticipation notes amounting to 
$250,000 was sold on Feb. 5, at a 
discount of 0.35%. These notes are 
due on Nov. 12, 1946. 


Essex County (P. O. Salem), Mass. 

Note Sale—The temporary notes 
amounting to $900,000 and offered 
for sale on Feb. 12, were awarded 
to the Gloucester National Bank, 
of Gloucester, at a discount of 
0.374%. Dated Feb. 12, 1946. These 
notes are due Nov. 12, 1946. Pay- 
able at the Merchants National 
Bank, in Salem, Mass., or at hold- 
er’s option at the National Shaw- 
mut Bank, Boston. Other bidders 
were as follows: 


Bidder Rate 
Beverly National Bank, 

Metts. | occa - oe 0.415% 
Cape Ann National Bank, 

Gloucester -- ------- 0.465% 
Merchants National Bank, 

Galt: oc ea ce 0.465 % 
Namkeag Trust Co., 

IN i aa iin etna 0.47% 
Gloucester Safe Deposit & 

Trust Co., Gloucester... 0.47% 


Framingham, Mass. 

Bond Sale — The following 
bonds amounting to $190,000 and 
offered for sale on Feb. 14, were 
awarded to the Merchants Na- 
tional Bank, cf Boston, and R. W. 
Pressprich & Co., of New York, 
jointly, as %s, at a price of 100.42, 
a basis of 0.65%: 
$90,000 street construction bonds. 

Due $18,000 Feb. 1, 1947 to 

* 1951. 

100,000 water main bonds. Due 

$10,000 Feb. 1, 1947 to 1956. 


Dated Feb. 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable to the Merchants Nation- 
al Bank of Boston. Legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. Other 
bidders, for %4% bonds, were as 
follows: 

Bidder 
First National Bank, 

Boston, 

Kidder, Peabody & Co., 
Lee Higginson Corp., and 


Price Bid 





F. S. Moseley & Co., 
jointly 
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Seeond National Bank, Dated April 1 ,1946. Amortiza-| _, Bond Election — An issue of! will be sold as a combined issue 


Boston 


Lynn, Mass. 

Note Sale—The temporary notes 
amounting to $600,000 and offered 
for sale on Feb. 13, were awarded 
to the Second National Bank, of 
Boston, and the Boston Safe De- 
posit & Trust Co., jointly, at a 
rate of 0.40%. Dated Feb. 14, 1946. 
These notes are due on Nov. 5, 
1946! The next highest bidder was 
the ‘Security Trust Co., Lynn, at 
6.415%. Other bidders were as 
follows: 


Bidder Rate 
Merchants National Bank, 

RRR ES eS tis NN 0.418% 
Day Trust Co., Boston... 0.427% 
First National Bank, 

eee abbiaiasecs 0.45% 
Lewere & Co. .......... 0.483% 


(Massachusetts (State of ) 

Note Sale—The $5,000,000 notes 
offered for sale on Feb. 13 were 
awarded to a syndicate composed 
of the Bankers Trust Co., of New 
York, National Shawmut Bank, 
Boston Safe Deposit.& Trust Co., 
Merchants National Bank, and 
the Day Trust Co., all of Boston, 
at a rate of 0.38%. Dated Feb. 19, 
1946. These notes are due on June 
21, 1946. Principal and interest 
payable in Boston or New York 
et. the option of the purchaser. 
The next highest bidder was the 
National City Bank, New York, 
and the Second National Bank, 
Boston, jointly, at a rate of 
0.385%. The only other bidder 
was the First National Bank, of 


MINNESOTA 


Chicago County Sch. Dist. No. 1 
(P. O. Taylors Falls), Minn. 
Bonds Voted—An issue of con- 

struction, site purchase and equip- 

ment bonds amounting to $175,- 

000 was favorably voted at the 

election held on Jan. 28. 


Cottonwoood County Independent 

School District No. 6 (P. O. 
Windom), Minn. 
Bond Sale—The $170,000 con- 
struction bonds offered for sale on 
Feb. 4 were awarded to a syndi- 
cate composed of the Northwest- 
ern National Bank, C. S. Ashmun 
Co., both of Minneapolis, and 
Park-Shaughnessy & Co., of St. 
Paul, as ls, at a price of 100.203. 
These bonds are due in 1948 to 
eee Other bidders were as fol- 
ows: 


Price 
Bidder Rate Bid 
J. M. Dain & Co., and 
Cs ee he 1.10% 100.35 
Paine, Webber, Jackson & 
RRC ROE SDN Cer bite ies a 1.10% 100.03 
First National Bank, 
. Minneapolis ___________ 1.20% 106.62 
Halsey, Stuart & Co.______ 1.20% 100.61 


Dakota County Indep. Sch. Dist. 
No. 100 (P. O. Lakeville), Minn. 

Bond Sale—The $22,000 refund- 
ing bonds offered for sale on June 
4, 1945, were awarded to Paine, 
Webber, Jackson & Curtis, of 
Chicago, as 1%s, at a price of 
100.353, a basis of about 1.21%. 
Interest J-D. 


Edina, Minn. 
Warrant Sale — The $21,000 
Sewer District No. 12 warrants 





Boston, and J. P. Morgan & Co., 
lac., jointly, at 0.465%. 


New Bedford, Mass. 

Note Sale—An issue of tempor- 
acy notes amounting to $600,000 
Was awarded on Feb. 11 to the 
National Shawmut Bank, of Bos- 
ton, at a discount of 0.47%. Dated 
Feb. 11, 1946. These notes are 
payable on Nov. 7, 1946. Denomi- 
nations $50,000, $25,000, $10,000 
and $5,000. Other bidders were as 
follows: 


Bidder 


Rate 
Merchants National Bank, 
PN ok ae 0.48% 


Swampscott, Mass. 
Note Sale — The $200,000 tem- 
porary notes offered for sale on 
Feb. 14 were awarded to the Sec- 
ond National Bank, of Boston, at 
a rate of 0.39%. Other bidders 
were as follows: 
Bidder 


r C Rate 
Security Trust Co., Lynn__0.405% 
F.S. Moseley & Co....__ 0.42% 


MICHIGAN 


St. Clair Shores, Mich. 

Bond Sale—An issue of public 
2ark bonds amounting to $83,000 
and offered for sale on Feb. 5—v. 
163, p. 705—was awarded to the 
First of Michigan Corp., and Mc- 
Donald-Moore & Co., both of 
en jointly, at a price of 100.- 
176, a net interest cost of 1.847%, 
@s follows: for $63,000 maturing 
Dec. 1, $13,000 in 1946, $15,000 in 
1947 and 1948, $20,000 in 1949, as- 
2s, and $20,000 maturing Dec. 1, 
1950, as 1%s. Interest J-D. Dated 
Fi eb. 1, 1946. Denom. $1,000. Other 
bidders were as follows: 


Bidder Price Bid 
Ei. V. Sattley & Co., and 
Channer Securities Co., 

Chicago, - 

jointly, 

For $63,000, 2s, and $20,- 

000 Sinica ES aA. 100.03 

(Net interest cost 1.895%.) 
Kline, Lynch & Co., and 
L. T. Hood & Co., 

jointly, 

For $83,000, 2s _...... 


other bidders were: 


offered for sale on Dec. 27, 1945 


Jaffray & Hopwood, of Min- 
100.357, a basis of about 2.19%. 


Interest J-J. 


Hennepin County Richfield Sch. 
Dist. (P. O. Richfield), Minn. 
Bond Election—An issue of site 

purchase and construction bonds 

amounting to $550,000 will be 
submitted to the voters at an elec- 

tion to be held on Feb. 19. 


Marshall, Minn. 
Bond Sale—The $150,000 hospi- 
tal bonds offered for sale on Dec. 


'20, 1945 were awarded to a syndi- 


cate composed of the C.S. Ashmun 
Co., of Minneapolis, Park-Shaugh- 
nessy & Co., of St. Paul, and 
Frank & Belden, Inc., of Minne- 
apolis, as 1\%s, at a price of 100.- 
047, a basis of about 1.117%. 
Interest J-J. 


Renville County Independent 

School District No. 96 (P. O. 
Franklin), Minn. 

Bond Election Held—An issue 

of $71,000 construction bonds was 

submitted to the voters at an elec- 

tion held on Feb. 11. 


MISSISSIPP} 


Leake County (P. O. Carthage), 
Miss. 

Bonds Voted—An issue of hos- 
pital bonds amounting to $150,000 
was favorably voted at the elec- 
tion held in November, 1945. 


Johnson County (P. O. Warrens- 

burg), Mo. 

_ Bonds Sold—aAn issue of 1% un- 
limited tax road- bonds amounting 
to $250,000 was, awarded recently 
to Stein Bros."& Boyce, of Louis- 
ville, at a price’ df 100.85, a basis 
of about 0.68%.’ “Dated Feb. 1, 
1946. These bonds are due on 
Feb. 1, as follows: $65,000 in 1947 
and 1948, and $40,000 in 1949 to 
1951. Legality approved by Stin- 


Fizzell, of Kansas City. Among 
Bidder 





(Net interest cost 1.951%.) 


Kansas City, jointly 


and Commerce Trust Co., 
eS 76, Te 100.522 


were awarded recently to Piper, | 


neapolis, as 2%4s, at a price of 


son, Mag, Thomson, McEvers &. 


tion bonds will be the first choice 
and serial’ bonds will be the 
second choice of the Board. If 
amortization bonds are sold and 
issued, the entire issue may be put 
into one single bond or divided 
into several bonds as the Board 
may determine upon at the time 
of sale, both principal and inter- 
est to be payable in semi-annual 
installments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$1,000 each, the sum of $15,000 of 
said serial bonds will become pay- 
able on April 1, 1947, and a like 
amount on the same day of each 
year thereafter until all of such 
bonds have been paid. All the 
bonds of this issue which mature 
on and after April 1, 1951, may be 
redeemed on any due date from 
and after five years from date of 
issue and prier to maturity in 
whole or in part, but if in part 
only in order of their identi- 
fying numbers, the lowest num- 
bers first at par and accrued in- 
terest. Said bonds will be sold 
at not less than their par value 
with accrued interest to date of 
delivery and all bidders must 
state the lowest rate of interest at 
which they will purchase the bonds 
at par. The Board reserves the 
right to reject any and all bids 
and to sell said bonds at private 
sale. These are the bonds au- 
thorized at the election held on 
Dec. 11, 1945. Enclose a certified 
check for $3,000, payable to the 
above Clerk. 


Fallon County (P.O. Baker), Mont. 

Bond Offering—Dorothy : Speel- 
mon, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 10 a.m. on March 6 for 
the purchase of $60,000 hospital 
bonds, not exceeding 6% interest. 
Dated June 1, 1946. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the Board. If amortiza- 
tion bonds are sold and issued, the 
entire issue may be put into one 
single bond or divided into several 
|bonds, as the Board may deter- 
|mine upon at the time of sale, 
both principal and interest to be 
'payable in semi-annual install- 
|ments during a period of 20 years 
from the date of issue. If serial 
| bonds are issued and sold, they will 
| be in denominations of $1,000 each: 
‘the sum of $3,000 of said serial 
bonds will become payable on 
| June 1, 1947, and a like amount on 
_the same day each year thereafter 
‘until all such bonds are paid. The 
'bonds, whether amortization or 
'serial bonds, will be redeemable 
‘in full at the option of the County 
'five years from the date of issue 
‘and on any payment due date 
thereafter before maturity. These 
bonds are part of the $100,000 is- 
sue authorized at the election held 
on June 5, 1945. Enclose a cer- 
tified check for $6,000, payable to 
the above Clerk. 


NEBRASKA 
Alma, Neb. 

Plans Bond Issue—An ordinance 
is being published calling for an 
issue of electric light and plant 
bonds amounting to $50,000. 


Anselmo School District, Neb. 

Bond Election—An issue of con- 
struction bonds amounting to $40,- 
000 will be submitted to the voters 
at the election to be held on 
Feb. 18. 








Imperial, Neb. 
Bond Election — The following 
2%,% bonds amounting to $39,000 


we election to: be held on March 





$14,000 aviation field bonds. 
25,000. auditorium bonds, . 


_” | will be submitted to the voters at 
Price Bid: 
First National Bank, Chicago, 


civic center bonds amounting to 
$12,000 will be submitted to the 
voters at the city election to be 
held on April 2. 


Paxton, Neb. 


Bonds Sold—The Village Clerk, 
has announced that an issue of 2% 
refunding bonds amounting to 
$10,000 was sold recently. 


Scottsbluff, Neb. 

Bond Election Requested — The 
Auditorium Committee has re- 
quested that an issue of audito- 
rium bonds amounting to $500,000 
be submitted to the voters at an 
election to be held on April 2. 


Scottsbluff Sch. Dist., Neb. 

Bonds Purchased—An issue of 
refunding bonds amounting to 
$140,000 was purchased recently 
by the Kirkpatrick-Pettis Co., of 
Omaha, as %s, at a price of 
100.268. 


NEW HAMPSHIRE 


Portsmouth, N. H. 

Note Offering—-The temporary 
notes amounting to $350,000 and 
offered for sale on Feb. 14, were 
awarded to the Merchants Nation- 
al Bank, of Boston, at a discount 
of 0.384%. Denominations in such 
reasonable amounts as the pur- 
chaser may designate. These notes 
are due $250,000 Sept. 16, and 
$100,000 Dec. 16, 1946. Payable at 
the Merchants National Bank of 


Boston. The other bidders were 
as follows: 

Bidder - Rate 
Second National Bank, 

DEE oe ee 0.39% 
W. E. Hutton & Co.__---- 0.47% 


NEW JERSEY 


New Jersey (State of ) 
Local Units Win U. S. Supreme 
Court 
Press dispatch from Washington, 
dated. Jan. 28, stated as follows: 
The Supreme Court today refused 


Decision— An Associated | 


as though they constituted one 
single issue, the combined matur- 
ities of said issues of bonds being 
$20,000 on March 1, 1947 to 1952, 
and $23,000 on March 1, 1953. Bid- 
ders must state in their proposals 
the rate of interest (naming a 
single rate of interest for all of 
said bonds as if they constituted 
a single issue) the bonds are to 
bear, expressed in a multiple of 
4 or one-tenth of 1%. No pro- 
posals will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is received. No 
bids will be considered for said 
separate issues of bonds, and all 
proposals must be for all of said 
issues as a combined issue. As 
between proposals at the same 
lowest interest rate, the bonds will 
be sold to the bidder offering to 
pay for the combined issue not 
less than the principal amount of 
$143,000 and accrued interest, and 
not more than $144,000 and ac- 
crued interest, and to accept 
therefor the least amount of 
bonds, the bonds to be accepted 
to be those first maturing, and if 
two or more bidders offer to take 
the same least amount of bonds at 
the same lowest rate of interest 
then said bonds will be sold to the 
bidder or bidders offering to pay 
therefor the highest additional 
price, which additional price shall 
not exceed by more than $1,000, 
the par value of the bonds hereby 
offered for sale. Principal and in- 
terest payable at the City Treas- 
urer’s office. The bonds have 
been authorized pursuant to the 
Local Bond Law of the State and 
will be general obligations of the 
City, payable from unlimited ad 
| valorem taxes. Bids are desired 
_on forms which will be furnished 
by the City. The approving opin- 
ion of Caldwell, Marshall, Trimble 
& Mitchel of New York, will be 
furnished the purchaser. The 
right is reserved to reject any or 
all bids and.any bids not cem- 





to review a decision by the New 
Jersey Court of Errors and Ap- 
peals directing the State Comp- 
troller to pay to various munici- 
palities $8,076,047 which had been 


tax arrears. 


Justice Rutledge took no part in | 


consideration of the appeal. 

The review was asked by 
Homer C. Zink, Comptroller of 
the New Jersey Treasury. He con- 
tended the New Jersey court, by 
its decision, committed an uncon- 
stitutional act. 

Zink said the case arose after 
defaulting railroad companies 
in 1944 paid into’ the State 
treasury a large amount of taxes, 
plus $15,276,000 in interest. Jersey 
City and other municipalities then 
demanded the $8,076.047 as their 
share of the interest. Zink refused 
the demand. 

The New Jersey legislature in 
1945 passed an act to give the mu- 
nicipalities $3,301,539. Jersey City 
and the other municipalities inter- 
ested successfully attacked the act 
as unconstititional and won an 
order by the Court of Errors and 
Appeals requiring Zink to make 
the distribution they asked. 

Jersey City in opposing a Su- 
preme Court review of the State 
court’s action said no Federal 
questions had been raised in the 
litgation. 


Ocean City, N. J. 

Bond Offering—W. H. Gardiner, 
City Treasurer, will receive sealed 
bids until 3 p.m. (EST) on March 
1 for the purchase of the follow- 
ing coupon or registered bonds 
amounting to $143,000, not ex- 
ceeding 6% interest: 

$78,000 jetty of 1946 bonds. Due 
March 1, as follows:. $10,000 





collected as interest on railroad | 


plying with the provisions thereof 
or offering to pay a premium 
in excess of $1,000 will be re- 
| jected. The bonds will be de- 
'livered on March 15, 1946, or as 
| soon thereafter as they may be 
prepared. Enclose certified check 
for 2% of the par value of the 


| bonds, payable to the City Treas- 
| urer. 


West Paterson, N. J. 

Bond Sale—The $15,000 funding 
of 1945, coupon bonds offered for 
sale on Feb. 13—v. 163, p. 706— 
were awarded to Boland, Saffin 
& Co., of New York, as 1s, at 
a price of 100.034, a basis of about 
1.242%. Dated Dec. 15, 1945. De- 
nomination $1,000. These bonds 
are due on Dec, 15, from 1946 to 
1953.:The next highest bidder ws 


the United States Trust = Co., 
Paterson, icr 2s. 
NEW MEXICO 


Roswell, N. Mex. 

Bond Call—J. H. Dekker, City 
Treasurer, announces the call for 
payment on May 1, of the out- 
standing balance of $75,000 water 
works bonds, series of May 1, 1926 
also $25,000 sewer bonds, Nos. 1 to 
25. The bonds, with unmatured 
coupons attached, should be pre- 
sented for payment to the First 
National Bank of Roswell. Inter- 
est coupon due May 1 next will 
also be paid at said bank. 


Santa Fe, N. Mex. 

Bond Sale Details—The $25,000 
street improvement bonds award- 
ed on Jan. 19—v. 163, p. 706— 
were sold to Boettcher & Co., of 


Dated July 1, 1945.. These bonds 
will mature on July 1, as follows: 
$1,500 in 1946 to 1955; and $2,000 
im 1956 to 1960. Interest J+J. : 





Denver, as 1%s, at a price of par. / 
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Silver City, N. Mex. 

Bond Offering—R. P. Noble, 
Town Clerk, will receive sealed 
bids until 7:30 p.m. on March 15 for 
the purchase of water works of 
1946 coupon bonds amounting to 
$85,000, not exceeding 4% interest. 
Dated May 1, 1946. Denomination 
$1,000. Due May 1, as follows: 
$2,000 in 1947 to 1954, $3,000 in 
1955 to 1973, and $4,000 in 1974 
to 1976. On Nov. 1, 1966, or on 
any interest payment date there- 
after any or all of said bonds ma- 
turing after’ May 1, 1966, may at 
the option of the Town be re- 
deemed upon publication of 30 
days’ notice of redemption. Prin- 
cipal and interest payable at the 
office of the Town Treasurer, with 
New York exchange. None of the 
bonds will be sold at less than par 
and accrued interest to date of 
delivery, nor will any discount or 
commission be allowed or paid on 
the sale of said bonds. The ap- 
proving opinion of Pershing, Bos- 
worth, Dick & Dawson, of Denver, 
will be furnished the purchaser. 
Enclose a certified check for 5% 
of the amount bid, payable to the 
Town. 


NEW YORK 


Buffalo and Fort Erie Public 
Bridge Authority, N. Y. 

To Retire Bonds—lIn his annual 
report for the fiscal year ending 
Dec. 31, 1945, Chairman Harry 
Yates advised bondholders that 
$294,350 was deposited on Dec. 29 
with the Manufacturers & Traders 
Trust Co., of Buffalo, as Trustee, 
under the mortgage indenture for 
the purpose of retiring $145,000 of 
Series A bonds and $145,000 of 
Series A-1. The Trustee is au- 
thorized to purchase bonds to the 
extent ofthese funds prior to May 
20. 1946 at not more than the 
callable price. If, on May 20, 1946, 


the funds are not exhausted | 
the | 


tHrough the purchase by 
Trustee, the Trustee will select by 
lot and the Authority will call 
sufficient of these selected bonds 
to exhaust the funds on hand and 
the bonds so called will be paid 
on July 1, 1946 at the call price 
of $1,015 per $1,000 bond plus in- 
terest to July 1, 1946. All interest 
on called. bonds will cease as of 
July 1, 1946, 


New York (State of ) 

Dewey Proposes  $550,000,000 
Budget — Governor Thomas E. 
Dewey presented to the State 
legislature his budget measure for 
the fiscal year 1946-1947, provid- 
ig for expenditures of $550,000,000 
and a further reduction of 25% in 
personal income taxes. 
is in addition to the reduction of 
25% already in vogue, and the 
cumulative effect is a slash of 
50% in the individual tax bill for 
1946. Other tax reductions recom- 
mended by the Governor provide 
for a total savings to all taxpayers 
in the aggregate amount of $122,- 
000,000. Mr. Dewey stated that 
the State will end the current 
fiscal year on Mar. 31, 1946,,..with 
a surplus of about $500,000,000 
and urged that the money be used 
in connection with the projected 
$1,000,,000,000 public works pro- 
gram. 

Dewey declared his 1946-47 
budget for the first time in the 
State’s history showed all re- 
venues. It-is divided into two 
parts—57% for “State purposes’”’ 
and 43% for ‘local assistance,” 
with lean-year reserves for these 
two parts amounting to $86,200,- 
000. 

It was possible to “recommend 


substantial tax decreases in spite | 


of necessary expenditure —in- 
creases,’ Dewey said, “and do so 


without deficit financing” be- 
cause of “wise action” by. the 
Legislature. 


The Executive added that New 
York State is “in the strongest fi- 
nancial position it has’ ever 
known.” 

Establishment of the $86,200,000 
reserve funds, he said, is a step 
ae enonses in State govern- 
ment. 


Legislative fiscal committee will 


. conduct a public hearing on the 


This cut | 


budget at 1 P. M. on Feb 13 in the 
Assembly Chamber. 

Mr. Dewey outlined these prin- 
ciples: 

1. “The budget for 1946-47 as 
recommended is broader in scope 
than the previous budgets because 
it includes all revenue collections 
and all revenue apportionments to 
iocalities.”’ (The present budget of 
$369,500,000 did not include the 
amount distributed by the State in 
shared taxes to localities.) 


2. State surpluses will amount 
to $500,000,000 on April 1, 1946. 
Budget operations for 1944-45 
produced a surplus of $156,600,000. 
The current year’s surplus will be 
$177,000,000. 


For 1946-47 “only small sur- 
pluses” were forecast—$2,400,000 
for State purposes and $300,000 for 
local aid. On March. 31, 1947, the 
State purpose reserve will be $42,- 
400,000, the local aid reserve $43,- 
800,000. 

3. Estimated revenue collections 
after the new tax decreases will 
total $558,500,000, of which $251,- 
600,000 will go for State purposes, 
$306,900,000 for local assistance. 


4. For “State purposes” the 
budget recommends 243,400,000, 
divided into $206,900,000 for cur- 
rent operations and $36,500,000 for 
debt service. In addition a $3,- 
000,000 reserve is set up for sup- 
plementary and special bills. 


These appropriations are $27,- 
900,000 greater than last year. The 
largest increases are about $10,- 
000,000 for salary raises, $9,000,000 
for mental hygiene patients, and 
$7,000,000 for public works. Debt 
service goes down $3,400,000. 

5. For “local assistance” $301,- 
600,000 was recommended plus 
$7,000,000 for more public health 
aid. The recommendation allows 
local assistance of $25,400,000 
greater than if the present system 
were followed, or $20,900,000 over 
this year. State aid for education 
will be $10,400,000 greater than in 
the current fiscal year and $26,- 
, 000,000 above what the old for- 
|} mula would have required. 


| 6. “The public works program 
to be met in the next few years 
aggregates $1,000,000,000.”. About 
$450,000,000 “can be financed from 
' the postwar reconstruction fund.” 


Principal recommended grants 
are: $253,000,000 for highways, 
parkways, grade crossing elimina- 
tions and canals; $61,000,000 for 
mental hygiene institution con- 
struction; $22,009,000 for conser- 
vation and parks and $35,000,000 
for emergency housing. The hous- 
ing bill was passed last Mon- 
day by the Legislature and signed 
‘into law last Tuesday: 


7. The State’s net debt is $388,- 
| 000,000—$108,000,000 less than on 
' March 31, 1943. Dewey noted that 
“the existing outstanding debt will 
be reduced further to some $360,- 
| 000,000 by March 31, 1947.” The 
' present debt is at its lowest mark 
Since 1931-32. 

Dewey said the broadened aid 
to localities will come through 
‘implementation of the Moore 
‘Commission program, now before 
the Legislature, under which |o- 
calities will not have to pay for 
more than 20% of welfare costs 
and will receive more State aid 
On a per capita basis. 

In lieu of shared taxes, a fixed 
|} amount annually will be paid at 
the per capita rate of $6.75 for 
cities, $3.55 for towns, and $3 for 
villages. : 

Heightened educational aid, the 
executive explained, will result 
because of last year’s revision of 
'the Friedsam formula. 

The novel stabilization funds, 
Dewey said, are part of the “strik- 
ing changes” proposed in the State 
financial program. 

These funds would not be per- 
mitted to fall below 25% of. the 
last. annual expenditures or fo 
pbove 45% for local aid or 35% 
for State purposes. 

When the top limit is reached. 
excess collections would be used 
to reduce taxes. If the reserves 
should fall below the minimum 
more taxes would be levied to 
build them un. ; 











Tax cuts provide for another 
25% reduction in personal income 
levies, elimination of the 112% 
emergency impost on the cor- 
porate franchise tax rate, and re- 
duction of the unincorporated 
business tax rate from 4 to3%. 

Dewey declared that the budget 
provides for “the improvement 
and expansion of the State’s high- 
way system, recreational facilities, | 
educational service, aids to hous- 
ing, services to veterans, care of 
the sick and needy, and its many 





other functions, as well as the im- 
provement of employment within 
this State.” 

The new budget, Dewey said, 
does not include about $6,700,000 
in appropriations for “self-fi- 
nanced functions associated with 
banking, insurance, racing regula- 
tion, safety responsibility and 
workmen’s compensation.” 

This, he added, is because “the 
are not a charge against general 
revenues and should be accounted 
for separately.” 





New York (State of ) f 
Debt Reduction by Cities—The 
State and its various local govern- | 
ment units reduced the net! 
amount of outstanding indebted-. 
ness to the extent of $640,000,000 
from the peak levels which pre- | 
vailed in the 30’s, according to a 
recent analysis prepared by the! 
Citizens Public Expenditure Sur-| 
vey, 100 State St., Albany 7, N. Y. 
The record of debt reduction for | 
various groups of political units | 





the State itself will, at the close of 
its fiscal year on March 31, 1946, 
have reduced its indebtedness by | 
35% from the all-time high in| 
1939. Villages owed 31% less at 
ends of fiscal years in 1944 as 
compared with the peak year of 
1932; cities, excluding New York, | 
had 29% less; counties, 26%, and 
towns, 20%. For New York City, 


the reduction is placed at 5%. The 
following indicates the debt re- 





District was organized on April 9, 
1927, under Section 225 of the 
Town Law of 1916. The approv- 
ing opinion of Becker & D’Ada- 
mo, of Endicott, will be furnished 
to the purchaser without cost. The 
said bonds are issued pursuant to 
the Local Finance Law. The pe- 
riod of probable usefulness of said 
Fire Station construction is 20 
years and of the Fire Equipment 
is five years. 


Westbury, N. Y. > % 

Bond Sale—The $30,000 parking 
area bonds offered for sale on 
Feb. 14—v. 163, p. 827—were 
awarded to the Long Island Na- 
tional Bank of Hicksville, as 
0.75s, at a price of 100.05, a basis 
of about 0.73%. Dated March,1, 
1946. Denomination $1,000. These 
bonds are due $6,000 Mareh.,,1, 
1947 to 1951. Other bidders were 


as folldws: roki 
ice 
Bidder ha 
For 4% Bonds 
| National Bronx Bank, 
NOW. SOCK oc nunenaoue 100.02 
For .90% Bonds + 
Tilney. & -CO.nsienienés can 100,15 
Geo. B. Gibbons & Co., 
INC. ssnis dines 100.15 


For 1% Bonds My 
Marine Trust Co., Buffalo_100:195 


For 1.20% Bonds ‘ 
Bacon, Stevenson & Co,..100.14 


NORTH CAROLINA 


Cleveland County (P. O. Shelby), 
North Carolina 

Bond Sale — The $400,000 hos- 
pital bonds offered for sale on 
Feb. 12 — v. 163, p. 826 — were 
awarded to a syndicate composed 
of the Mercantile - Commerce 
Bank & Trust Co., of St. Louis, 
Peoples National Bank, and C. F. 
Cassell & Co., both of Charlottes- 
ville, at a price of 100.002, a net 
interest cost of 1.038%, as fol- 
lows: For $45,000 maturing $15,- 
000 Feb. 1, 1947 to 1949, as 3s, and 
$355,000 maturing Feb. 1, $15,000 
in 1950 and 1951, $18,000 in 1952 
to 1956, $23,000 in 1957 to 1961, 





varies considerably, the above} duction experience of each of the 
source reported, pointing out that} State’s cities: 
Net Debt 
End of Per cent 
Fiscal Year Amount of Re- 
Ending Peak Peak Reduced duction 
City— in 1944 Year Amount from Pk. from Pk. 
NE eval neireie: ban $26,588,886 1931 $32,107,950 $5,519,064 17 
I oe ee 1,917,826 1936 2,944,925 1,027,099 35 
NN ate 2,809,880 1940 4,079,293 1,269,413 31 
EES SS 374,400 1930 1,675,136 1,300,736 78 
ONSEN Sc ae 801,950 1938 1,524,051 722,101 47 
Binghamton _______~- ee 3,483,924 1930 7,936,725 4,452,801 56 
Butfalo Na a St al ea 84,223,038 1937 115,370,814 31,147,776 27 
Canandaigua ____.-__-_______ 82,500 1930 440,016 357,516 81 
ES: Re eae ag 1,265,000 1930 2,567,988 1,302,988 51 
NE aoa ee Lo as 1,101,100 1937 1,629,400 528,300 32 
DNR 20 ko oe ak eee bu a 774,000 1939 1,549,743 775,743 50- 
Pe kha Saree si 802,391 1930 1,775,151 972,760 55 
I Se a 1,846,000 1933 3,730,900 1,884,900 51 
ec a mt 974,000 1931 1,835,764 861,764 47 
OER: Saker, te Oaaabae _ 735.000 1930 1,444,957 709,957 49 
ERG one Saree 1.633.500 1932 2,595,384 961,884 37 
nn SP 1,084,000 1939 1,908,000 824,000 43 
OR: tie el Se 392,400 1930 1,047,900 655,500 63 
RR i Rg a Paco 554.500 1931 1,270,097 715,597 56 
NN a aod ae 375,750 1936 821,750 446,000 54 
I SS a ss 1,021,965 1937 1,943,129 921,164 47 
Jamestown _._____-_- s 3 1,388,000 1930 5,709,862 4,321,862 76 
eNO os ek 419,500 1933 863,921 446,421 52 
ee ads 1,639,646 1937 2,446,060 806,414 33 
TSOccawanns. .....~-~..- . 1,849,700 1939 3,442,780 1,593,080 46 
ieee PONG ek ae 398,000 1938 737,000 339,000 46 
Re oe 2,039,100 1939 2,785,379 746,279 27 
NE NO ee 8.525.531 1936 8,597,968 72,437 1 
MecHRanicville’ .. 2-2-2 359,000 1930 739,158 380,158 51 
Middletown -_.__-__.@:._._.# 1,361,000 1930 1,969,000 608,000 31 
Mount Vérnon -._..._--..--- 7,203,731 1932 18,064,690 10,860,959 61 
| ORR 2 prise 2,139,066 1936 3,665,520 1,526,454 42 
New Rochelle _____- vs 10,920,930 1931 17,053,900 6,132,970 36 
Niagara Falls ________--. 12,206,815 1937 15,546,467 3,341,652 21 
North Tonawanda —__________ 1,337,000 1930 3,514,290 2,177,290 62 
I a ei oe. Or 332.070 1941 495.600 163,530 33 
Ogdensburg oe 2 Rappeieg eae: 531,400 1936 1,179,305 647,905 55 
|. ERs 5 Sages ee ae 1,488.160 1935 3.015.740 1,527.580 51 | 
Oneida ____-_- pnb cecil 1,606,000 1930 2,014,306 408,306 20 I 
NR eR ST a 31,000 1933 747,280 716.280 96 ! 
RRR Ra RS AEE SPIE 5 1,028,000. 1934 1,838,415 810,415 44 
Ne SS OS ee ee 1,623,041 1931 > 2,155,212 532,171 25 
Plattsburgh |... 2. 6) 0. epee 558,000 1931 ' 697,500 739,500 20 
I a inaliela 1,378,293 1937 1,885,659 507,366 27 
Poughkeepsie —._____. -______ 3,833,265 1930 6,028,635 2.195.370 36 
POGENON i ec a ween 5 771,598 1931 . 1,379,984 608,386 44 
MORAG hi oi Aa 46,445,028 1932 74,222,925 27,777,897 37 
RR TIS SEC RA SAG Oi LE 1.421.750 1940 2,343,620 921.870 39 
TUES snk co cnsas th atid bncs cede moun eats 1,473,624 1930 1,962,735 489,111 25 
eeeanet * 2 ee 211,245 1930 614,461 403,036 66 
Saratoga Springs ~.________- 914,415 1936 1,751,211 836,796 48 
Schenectady... i 8,422,268 1940 12,293,406 3,871,138 31 
SOE TIES os mucha t a lay ae 6,000 1930 320,382 314,382 98 
BVTRONGO. uo. ccna ke EBT ARS 24,094,770 1937 43,950,409 19,855,639 45 
TORBWORGA 's 2sece 3s Cees 1,151,000 1931 2,472,548 1,321,548 53 
TEE | ek, Eicive ti sodas eit essliicet ated 7.124.725 1940 9,517,295 2,392,570 25 
Utica (7) ° er a 14,180.623 1938 19,780,050 5.599.427 28 
bed. | RRR SE APSR A. DCO NS ates pa 1,982,844 1930 3,734,590 1,751,746 47 
Water vies nin hie Sk 747,380 1939 1.170.850 423.470 36 
White Plains 9,875,132 1934 15,070.089 5,194,957 34 
NOGES oka ena oe Sees 27.427,145 1931 40,.767.315 13 340,170 ‘33 
New York City___- eign _ 2,552,588.396 1941 2.687,073,007 134,484,611 5 


(+) Utica debt includes water bonds although these are not a legal obligation | 


against the city. 


NOTE: Source of net debt data, Division of Municipal Affairs; data on peak vears, 
amounts and percentages of reduction compiled by the Citizens Public Expenditure 


Survey. 


EDITOR'S NOTE: In connection with 


mind that the latest debt figures employed are for various dates in I944. 
little new financing has been effected by the cities in the past year or so, the relative 
debt positions as of the present time are evidently much more favorable. 


the above results, it should be borne in 


AS very 





Port of New York Authority, N. Y.| 

Bond Offering — Howard S. 
Cullman, Chairman, will receive 
sealed bids until 11 a.m. on Feb. 
19 for the purchase of general 
and refunding bonds, eleventh 
series, due in 1986. A sufficient | 
number of bonds will be sold to 
raise funds in the amount of $18,- 
250,000 at the accepted bid price. | 
Each bid. must be accompanied | 
by..a certified check or cashier’s | 
check amounting to $334,000. 


Vestal Fire Dist. (P. O. Vestal), 
New York 


Bond Offering—Lester O. Krel- 
schman, Town Clerk, will receive 
sealed bids until 1.30 p.m. (EST) 
on Feb. 15 for the purchase of 
$11,000 coupon or registered 
bonds. not exceeding 5% interest. 
These bonds are described as fol- 





| tion $1,000. Rate of intere&t to 
| be in multiples of. 4% or one-tenth 





lows: 
£6,000 fire 
bonds. 


station construction | 
Due $1,000 Feb. 1, 





1947 to 1952. Enclose a certi- 
fied check for $120, payable 
to Leland Jones, Town Super- 
visor. 


5,000 fire equipment and appara- 
tus bonds. Due $1,000 Feb. 1, 
1947 to 1951. Enclose a certi- 
fied check for $100, payable 
to Leland Jones, ‘Town Super- 
visor. 1c 


Dated Feb. 1,'1946. Denomina- 


of 1%, and must be the same for 
all of the bonds. Principal and in- 
terest payable at the Endicott 
National Bank of Endicott, with 
New York exchange. These bonds ; 
are general obligations payable 
from unlimited ad valorem taxes 
upon real property within the 





District and said District operates 


under and said bonds are issue? 
pursuant to the “own “aw and 
the Local Finance Law” : 


, j upon 
tid Fire | 


and $24,000 in 1962 to 1966, as 1s. 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was Fox, Reusch & Co., Ham- 
ilton & Co., Browning & Co., and 


'Ryan, Sutherland & Co., jointly 


for $75,000 234s and $325,000 1s, 


‘at 100.003, a net interest cost of 
| about 1.141%. 


Hickory, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. on Feb. 26 for the 
purchase of the following coupon 
bonds amounting to $700,000, not 
exceeding 6% interest: 
$530,000 water bonds. Due March 

1, as follows: $8,000 in 1949 
to 1953, $15,000 in 1954 and 
1955, and $20,000 in 1956 to 


1978. 
170,000 public improvement 
bonds. Due March 1, as fol- 


lows: $5,000 in 1949 to 1953, 
$6,000 in 1954, $7,000 in 1955, 
and $12,000 in 1956 to 1966. 


Dated March 1, 1946. Denomi- 
nation $1,000. Registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. A 
separate bid for each issue (not 
less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%; 
each bid may name one rate for 
part of the bonds of either issue 
and another rate for the balance, 
but no bid may name more than 
three rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be de- 


termined >5y deducting the total 
ar ont of the premium bid from 
the arvregate amount of interest 


Ui of Une bonds until their 


respective maturitic The ap- 
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, Grovins Opinion of Reed, Hoyt & 
ashburn of New York City, will 
be furnished the purchaser. In 
the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of e same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved or his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accompanying 
his bid will be returned. These 
bonds are part of the $1,150,000 
issue authorized at the election 
held on Oct. 29, 1945. Enclose a 
certified check for $14,000, pay- 
able to the State Treasurer. 


Landis, N.C. 

Bond Sale—The $50,000 water 
and sewer bonds offered for sale 
on Feb. 12—v. 163, p. 827—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, Hamilton & Co., of 
Chester, and Browning & Co., of 
Cincinnati, at a price of 100.004, 
a net interest cost of 1.415%, as 
follows: for $10,000 maturing $2,- 
000 June 1, 1948 to 1952, as 4s, and 
$40,000 maturing $2,000 June 1, 
1953 to 1972, as 1%s. Interest 

'J-D. Dated Dec. 1, 1945. Denom- 
ination $1,000. The next highest 
bidder was the First Securities 
Corp., Durham, and Vance Secur- 
ities Corp., Greensboro, jointly, 


interest. Dated April 1, 1946. De- 
nomination $1,000. Due $20,000 
Oct. 1, 1947 to 1956. Rate of in- 
terest to be in multiples of % of 
1%. These are the bonds author- 
ized at the general election on 
Nov. 6, 1945. Principal and inter- 
est payable at the City Treas- 
urer’s office. Legality approved 
by Squire, Sanders & Dempsey, 
of Cleveland. Enclose a certified 
check for $2,000. 


Lisbon, Ohio 
Bond Election—An issue of war 
memorial stadium bonds amount- 
nig to $50,000 will be submitted to 
the voters at the election to be 
held on March 19. 


Montpelier, Ohio 
Bond Sale—The following bo ids 
amounting to $110,000 and offered 
for sale on Jan. 21—v. 162, p. 
3127—were awarded to the Na- 
tional Bank of Montpelier, as 
1%s, at a price of 101.495, a basis 
of about 0.98%: 
$35,000 storm water sewer bonds. 
Due from 1946 to 1957. 
10,000 resurfacing bonds. 
from 1947 to.1957. 
25,000 fire engine house bonds. 
Due from 1946 to 1957. 

5,000 garage bonds. 
1946 to 1956. 
35,000 swimming pool bonds. Due 

from 1946 to 1957. 


Dated April 1, 1946. Interest 


Due 


Due from 


for $10,000 2s, $30,000 1°4s, and | A-O 


°$10,000 1%s, at a price of 100, a 
net interest cost of 1.71%. 


NORTH DAKOTA 


Mandan, N. D. 

Bond Sale—The following bonds 
amounting to $190,000 and offered 
for sale on Dec. 17, 1945, were 
awarded to the Allison-Williams 
Co., of Minneapolis, at a price of 
par: 
$108,000 funding bonds. 

82,000 refunding bonds. 


Alliance, Ohio 
3end Resolution Considered—A 
re-olution is under consideration 
calling for the issuance of police 
devartment bonds amounting to 


$40,600. 


Colerain Township Local Sch. Dist. 
(P. O. Mt. Healthy), Ohio 

Bonds Sold—aAn issue of schoo] 
bonds amounting to $250,000, au- 
thorized at the November election 
in 1945, was awarded on Feb. 8 to 
Ryan, Sutherland & Co., of Toledo, 
as 1%s, at a price of 101.321, a 
basis of 1.132%. Dated March 1, 
1946. Denom. $1,000. These bonds 
are due $5,000 on May and Nov. 
15, 1947 to 1959, and $6,000 May 
and Nov. 15, 1960 to 1969. Other 


bidders, also for 1%4% _ bonds, 
were: 

Bidder Price Bid 
Stranahan, Harris & Co., 

ig GS OS IS a 101.16 
Braun, Bosworth & Co., 

6 oo doce an when en ee 101.15 
Fahey, Clark & Co. _____-_-- 100.87 
Fox, Reusch & Co. -____-~- 100.83 
Se eS + an 100.53 
Provident Savings Bank & 

Trust Co., Cincinnati_-__--_- 100.52 
Halsey, Stuart & Co. ___-__- 100.41 


Dayton, Ohio 
Other Bids — The $53,000 fire 
apparatus bonds awarded Jan. 22 
to VanLahr, Doll & Isphording, of 
Cincinnati, as is, at par plus a 
premium of $561.80, equal to 
101.06, a basis of about 0.831%— 
v. 163, p. 515—were also bid for 
as follows: (all for 1s) 
Bidder Premium 
Braun, Bosworth & Co.__-$540.60 
Stranahan, Harris & 


Company, mart Bi, at ala 472.00 
= @ “OIA aia 465.87 
Ryan, rland & 
Comme is ae 377.00 
The National City Bank 
of Cleveland _....-.--- 244.33 


J. A White & Co.__-_- is agi 


Fostoria, Ohio 
Bond Offering—Gerald D. King, 
City Auditor, will receive sealed 
bids until noon on March 4 for 
the purchase of $200,000 building 
coupen bonds, not exceeding 4% ; 


Ohio (State of ) 
Portfolio Award—George M. 
Pogue, Secretary of the State 
Teachers’ Retirement System, re- 
ports that $4,217,000 bonds of an 
aggregate of $4,249,000 were sold 
via competitive bidding on Jan. 
30. The unsold bonds consisted of 
$32,000 Garfield Heights City 
School District 4%s, dated Oct. 1, 
1927, and due in 1946 and 1948, 
for which no bids were received. 
A record of the bonds sold is as 
follows: 


To Messrs. Lazard Freres & Co.: 


At 106.823 
$90,000 Akron Street Improve- 
ment 4%% bonds. Dated 


Sept. 1, 1939. Due $30,000 Oct. 
1, 1946 to 1948. 


At 107.653 
45,000 Akron City School Dis- 
trict 5% bonds. Dated July 


1, 1929. Due $15,000 Oct. 1, 
1946 to 1948.. 


At 107.653 
30,000 Akron City School Dis- 
trict 5% bonds. Dated July 1, 
1929. Due $10,000 Oct. 1, 1946 
to 1948. 
At 109.471 
45,000 Cleveland, Public Hall, 
54%% bonds. Dated Nov. 1, 
1921. Due Nov. 1, $10,000 in 
1946, $20,000 in 1947, and 
$15,000 in 1948. 


At 108.943 
15,000 Cleveland Street Opening, 
6% bonds. Dated Dec. 1, 1932. 
Due Sept. 1, 1947. 


At 105.693 
162,000 Cleveland, Refunding 4% 
bonds. Dated Sept. 1, 1936. 
Due $54,000 Sept. 1, 1946 to 


1948. 
At 106.677 
70,000 Cuyahoga County, Lorain 
Central Bridge 444% bonds. 
Dated June 1, 1931. Due Oct. 
1, $20,000 in 1946, and $25,- 
000 in 1947 and 1948. 
At 106.917 
124,000 Cuyahoga County Deten- 
tion Home and Juvenile 
Court Building 6% bonds. 
Dated Dec. 16, 1932. Due 
$22,000 April and $24,000 Oct. 
1, 1946, $24,000 April and 
$27,000 Oct. 1, 1947, and $25,- 
° eee April, and $2,000 Oct. 1, 
1948. 


At 109.428 
140,000 Toledo, Maumee River 
Bridge 442% bonds. Dated 
May 1, 1929. Due Nov. 1, $60,- 
000 in 1947, and $80,000 in 


1948. 
At 106.11 
110,000 Toledo Sewage Disposal 
4%4% bonds. Dated May 1, 
1929. Due Nov. 1, $50,000 in 
1946 and 1947, and $10,000 in 





1948. 





At 111.861 
60,000 Toledo University 5% 


bonds. Dated Sept. 1, 1920», 


Due Sept. 1, 1948. 


To Messrs. Ball, Burge & Kraus 
and Otis & Co., beth of Toledo, 


jointly: 
At 108.518 
82,000 Canton City “Schdol Dis- 
trict 6% bonds. Dated Sept: 
20, 1920. Due Sept. 20, $46,- 
000 in 1946, and $36,000 in 


1948. 
At 104.98 
5,000 Cleveland City’s Portion 
Street Improvement 5% 
bonds. Dated March 1, 1919. 
Due March 1, 1947. 


At 107.363 
76,000 Cleveland Heights City 
School District 434% bonds. 
Dated Aug. 1, 1924. Due Oct. 
1, $25,000 in 1946, $26,000 in 
1947, and $25,000 in 1948. 
At 105.421 
462,000 Cuyahoga County 
funding 4%% bonds. Dated 
Oct. 1, 1939. Due $77,000 
April and Oct. 1, 1946 to 1948. 


At 104.718 
69,000 Euclid Special Assessment 
Refunding 442% bonds. Dated 
Aug. 31, 1935. Due Oct. 1, 
34,000 in 1946, and $35,000 in 


947. 
At 108.70 
20,000 Harrison Township Rural 
School District 434% bonds. 
Dated Nov. 1, 1938. Due $5,- 
000 Nov. 1, 1946 and 1947, and 
$10,000 Nov. 1, 1948. 


At 114.85 
10,000 Lakewood City School 
District 6% bonds. Dated 
Oct. 1, 1920. Due Oct. 1, 1948. 
At 109.266 
15,000 Montgomery County Sew- 
er and Water 6% bonds. 
Dated Oct. 1, 1932. Due $5,000 
Oct. 1, 1946 to 1948. 
At 107.363 
48,000 Newark Sewer Improve- 


Re- 


ment 4%% bonds. Dated 
April 1, 1926. Due $16,00 
t. 1, 1946 to 1948. ; 
At 109.775 


20,000 Summit County Road 

_ Bridge 5% bonds. Dated May 

1, 1919. Due $10,000 Oct. 1, 
1947 and 1948. 


At 111.60 
12,000 Toledo, Main Street Grade 
Crossing 4%4% bonds. Dated 
Nov. 1, 1926. Due Nov. 1, 
1948. 
At 110.26 
12,000 Toledo Refunding 44% 
bonds. Dated Sept. 1, 1927. 
Due Sept. 1, 1948. 
13,000 Toledo Refunding 44%% 
bonds. Dated Sept. 1, 1927. 
Due Sept. 1, 1948. 


To Messrs. Lobdell & Co., of 
New York: 
At 110.50 
10,000 Cleveland Hospital 544% 
bonds. Dated March 1, 1921. 
Due March 1, 1948. 


To the Commerce Union Bank 
of Nashville: 
At 109.072 
5,000 Cleveland Aircraft Landing 
Field 44%,% bonds. Dated July 
1, 1925. Due Sept. 1, 1948. 


To Messrs. Hayden, Miller .& 
Co., of Cleveland: 
At 102.33 


10,000 Cleveland, City’s Portion 
Street Opening 4%% bonds. 
Dated July 1, 1925. Due Sept. 
1, 1946. 


At 105.636 
30,000 Cleveland General Sewer 
4% bonds. Dated Dec. 1, 1930. 
Due $10,000 Sept. 1, 1946 to 


1948. 
At 102.33 
5,000 Cleveland, Public Hall An- 
nex 44% bonds. Dated Sept. 
1, 1931. Due Sept. 1, 1946. 


At 106.536 
168,000 Cleveland, Delinquent 
Tax 4% bonds. Dated Dec. 1, 
1938. Due $56,000 Dec. 1, 
1946 to 1948. 


At 107.183 
48,000 Shaker Heights School 
District 454% bonds. Dated 


Jan, 1, 1927. Due $16,000 Oct. 
1, 1946 to 1948. 





To the Harris Trust & Sastion | 


Bank of Chicago;. . 

bits At 109.16 

15,000 Cleveland, City’s Portion 
Street Opening 4% bonds. 
Dated Feb. 1, 1929. Due Oct. 
1, 1948. 

At 104.622 
5,000 Cleveland Refunding 24% 


*..bonds. Dated Sept. 1, 1937. 
Due Sept. 1, 1948. 
At 106.39 
23,000 Cleveland, Sewage Dis- 
posal 4%% bends. Dated 
Aug. 1, 1930. Due $23,000 Oct. 
1, 1947. 


To Messrs. Phelps, Fenn & Co., 
of New York, and McDonald & 
Co., of Cleveland, jointly: 

At 108.94 
10,000 Cleveland Hospital, 4% 
bonds. Dated March 1, 1931. 
Due Sept. 1, 1948. 


To the National City Bank of 
Cleveland, and Associates: 
At 102.771 
12,000 Cleveland Public Hall An- 
nex 4%,% bonds. Dated Sept. 
1, 1931. Due Sept. 1, $10,000 
in 1946, and $2,000 in 1948. 
At 105.413 
13,000 .Cleveland Refunding 4% 
bonds. Dated Sept. 1, 1937. 
Due Sept. 1, $12,000 in 1947, 
and $1,000 in 1948. 


At 104.832 
29,000 Cleveland Refunding 
2%% bonds. Dated Sept. 1, 
1938. Due Sept. 1, $5,000 in 
1947, and $24,000 in 1948. 
At 103.436 
36,000 Toledo Refunding 24%.% 
bonds. Dated Dec. 15, 1936. 
Due $12,000 Dec. 15, 1946 to 
1948. 


To Messrs. Field, Richards & 
Co., of Cleveland: 


At 106.468 
35,000 Cleveland Deficiency, 
542% bonds. Dated July 1, 


1934. Due Sept. 1, $20,000 in 
1946, $5,000 in 1947, and $10,- 
000 March 1, 1948. 


Toe the National City Bank of 
New York: 
At 103.338 
71,000 Cleveland Refunding 
242% bonds. Dated Sept. 1, 
1936. Due Sept. 1, $21,000 in 
1946, $22,000 in 1947, and 
$28,000 in 1948. 


At 103.498 


Cleveland Cuyahoga 
River Improvement 2%% 
bonds. Dated Aug. 1, 1939. 
Due $43,000 Nov. 1, 1946 to 


1948. 
At 103.326 


306,000 Cleveland 
2%% bonds. Dated Oct. 1, 
1940. Due $102,000 Oct. 1, 
1946 to 1948. 


At 103.99 


159,000 Columbus Refunding 3% 
bonds. Dated March 1, 1937. 
Due $53,000 Sept. 1, 1946 to 
1948. 


129,000 


Refunding 


At 103.763 
90,000 Cuyahoga County Re- 


funding 3%4% bonds. Dated 
Oct. 1, 1938. Due $30,000 
April 1, 1946 to 1948. 

At 104.226 


90,000 Cuyahoga County Re- 
funding 342% bonds. Dated 
Oct. 1, 1938. Due $15,000 
April and Oct. 1, 1946 to 1948. 


To the Cleveland Trust Co.: 
At 105.29 
39,000 Cleveland Refunding 2%% 
bonds. Dated Sept. 1, 1937. 
Due Sept. 1, 1948. 


At 102.99 


21,000 Cleveland Refunding 242% 
bonds. Dated Sept. 1, 1938. 
Due Sept. 1, 1947. 


At 103.458 


94,000 Toledo Refunding 242% 
bonds. Dated Dec. 15, 1936. 
Due Dec. 15, $31,000 in 1946 
and 1947, and $32,000 in 1948. 


At 103.449 


181,000 Toledo Refunding 2144.% 
bonds. Dated Dec. 15, 1936. 





To Messrs. J. A. White & Co. of © 


Cincinnati: 
At 103.24 ; 


5,000 Dayton Bridge Improve-_ 


ment 4%% bonds. Dated 
Dec. 1, 1927. Due Sept: 1, 
$3,000 in 1946, and $2,000 in 
1947. 
At 105.26 
5,000 Toledo Refunding 4% 
bonds. Dated March 1, 1936. 
Due Sept. 1, $4,000 in 1947, 
and $1,000 in 1948. 


To Messrs. Seasengood & May- 
er, Provident Savings Bank & 
Trust Co., Weil, Roth & Irving 
Co., and Van Lahr, Doll 
7a all of Cincinnati, jeint- 
y: 


& Is- | 


At 103.126 
205,000 Euclid Special Assess- | 
ment Refunding 344% bonds. | 


Dated Nov. 1, 1940. Due Oct. 
1, $68,000 in 1946 and 1947, 
and $69,000 in 1948. 


To Messrs. Kidder, Peabody & 
Co., of New York: 
At 103.676 
189,000 Toledo Refunding 24% 
bonds. Dated Dec. 15, 1936. 
te $63,000 Dec. 15, 1946 to 


To the Guaranty Trust Co., of 
New York: 


At 104.248 

444,000 Cuyahoga County Bridge | 
342% bonds. Dated Jan. 1, 
1938. Due $74,000 April and 


Oct. 1, 1946 to 1948. 

There were no bids received for 
the following lot: 

$32,000 Garfield Heights, 


School District 4'2% bonds. 


Dated Oct. 1, 1927. Due $12,- © 
1946, and $10,000 — 


000 Oct. 1, 
April and Oct. 1, 1948. 


Painesville School District, Ohio 
Bond Election—An issue of 2% 


improvement bonds amounting to * 
$720,000 will be submitted to the | 
voters at the election to be held | 


on Feb. 26. 


Prairie Township (P.O. Columbus), | 


Ohio 


Bond Sale—The $20,000 fire — 


equipment bonds offered for sale 
on Feb. 4—v. 163, p. 363—were 


awarded to Fox, Reusch & Co.; of — 


Cincinnati, as 1%s, at a price of 


100.429, a basis of about_ 1.207. ; 
| Dated Feb. 1, 1946, Denom. $1,000. —~ 
/ These bonds are due $1,000 on 


Oct. 1, 1947 to 1966. Other’ bid- 
ders were as follows: 


Bidder Rate Price Bid 


City © 


J. A. White & Co. . 1% 100,385 | 
Ryan, Sutherland & Co. l4a’: 102.14 
Provident Savings Bank & 

Trust Co., Cincinnati... 1'2% 101.27 


Roseville, Ohio 
Bonds Purchased—An issue of 
water revenue bonds amounting 
to $70,000 was purchased private- 
ly on Jan. 7 by Fox, Reusch & Co., 
of Cincinnati. 


Thompson Township Local Sch. 
Dist. (P. O. R. No. 3, Belle- 
vue), Ohio 

No Bids—No bids were received 
in connection with the call for the 
purchase of $125,000 building 
equipment bonds. 


OKLAHOMA 


Alva, Okla. 

Bond Sale—The convention hall 
bonds amounting to $100,000 and 
offered for sale on Feb. 5—v. 163, 
p. 827—were awarded to the Cen- 
tral National Bank, of Alva, as ls, 
at a price of par. These bonds 
are due $10,000 in 1949 to 1958. 
The next highest bidder was C. 
Edgar Honnold, at a net interest 
cost of 1.0032%. ; 


Craig County, White Oak Consoli- 
dated School District No. 1 
(P. O. White Oak), Okla. 

Bond Offering—wWillie E. Car- 
penter, District Clerk, will receive 
sealed bids until 2 p.m. ‘on Feb. 
15 for the purchase of $10,000 
building bonds. These bonds are 


due $2,500 in 1949 to 1952. The 4 
bonds will be awarded to the bid-' © 
der offering the lowest rate of in- | 


terest and agreeing to pay par and 
accrued interest. Enclose a cer- 


Due Dec. 15, $60,000 in 1946 | tified check for 2% of the amount 
and 1947, and $61,000 in 1948. bid. 
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Cushing, Okla. 

_ Bond Sale—The $225,000 park 

improvement bonds offered for 

sale on Jan. 31—v. 163, p. 515— 
were awarded to a syndicate com- 
posed of the First National Bank 
& Trust Co., C. Edgar Honnold, 
both of Oklahoma City, and the 

Stillwater National Bank, of Still- 

water, at a price of par, a net 

interest cost of 1.199%. These 
bonds mature $11,000 in 1949 to 

1967 and $16,000 in 1968. 

The $195,000 bonds also offered 
on Jan. 31—yv. 163, p. 515—were 
awarded to Evan L. Davis, of 
Tulsa, as follows: 
$150,000 city hall bonds, at a price 

of 100.031, a net interest cost 
of 1.055%. 

45,000 fire station bonds, at a 
price of 100.039, a net interest 
cost of 1.054%. 

These bonds were authorized at 

the election held on Dec. 11, 1945. 
Other bidders were as follows: 


Price 
Bidder Bid 
For $225,000 Bonds 
First National Bank, 
Cushing, and 
Farmers National Bank, 
Cushing, jointly ______-- 100.00 


(Net interest cost 1.238%.) 


meen. L.. Davis... <i... -- 100.00 
(Net interest cost 1.238%.) 
R. J. Edwards, Inc., and 
Small-Milburn Co., jointly_100.016 
(Net interest cost 1.268%.) 
Calvert & Canfield______- 100.017 
(Net interest cost 1.318%.) 
For $150,000 Bonds 
R.. J. Edwards, Inc., and 
Associate 
(Net interest cost 1.08%.) 
First National Bank & 
Trust Co., Oklahoma City, 
and Associates 
(Net interest cost 1.097%.) 
First National Bank, 
Cushing, and 


RN ee aa 1C0.00 
(Net interest cost 1.10%.) 
Calvert & Canfield______- 109.012 


(Net interest cost 1.208%.) 
: For $45,000 Bonds 

First National Bank & 
Trust Co., Oklahoma City 


and Associates -.___---- 100.00 
(Net interest cost 1.07%.) 
R. J. Edwards, Inc., and 
MRED 6 ee 100.00 


(Net interest cost of 1.08%.) 


First National Bank, 
Cushing, and 


SE ala cicyeRe eee 100.00 
(Net interest cost of 1.10%.) 
Calvert & Canfield___-_-_-_- 100.037 


(Net interest cost of 1.18%.) 


Garfield County (P. O. Enid), 
Ohkla. 

Bond Sale—The $350,000 free 
fair bonds offered for sale on Jan. 
28 were awarded to the First Na- 
tional Bank & Trust Co. of 
Oklahoma City. Denom. $1,000. 
These bonds are due $44,000 in 
1949 to 1955, and $42,000 in 1956. 
Authorized at the election held on 
Dec. 22, 1945. The next highest 


bidder was Evan L. Davis. 


Hobart, Okla. 

Bond Sale—The following bonds 
amounting to $102,000 and offered 
for sale on Jan. 28—v. 163, p. 515 
—were awarded to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City: 
$13,600 fire department bonds, 
; Due from 1949 to 1961. 

81,400 water works bonds. 

from 1949 to 1964. 

“7,000 airport bonds. 

1949 to 1955. 

The next highest bidder was the 

City National Bank, of Lawton. 


Hooker, Okla. 

Bond Sale Details—The $18,000 
water system bonds awarded on 
Jan. 29 to C. Edgar Honnold, of 
Oklahoma City, as 242s—v. .163, p. 
827—-were sold at a price of 
100.11, and mature $3,000 on 
March 1, 1949 to 1954. Net income 
basis of about 2.228%. 


Leedy, Okla. 
Bond Election Held—An issue 
of the following bonds anfounting 
to $10,000 was submitted to the 


Due 


Due from 





voters at the election held on 
Feb. 11: 
$6,500 water system bonds. 
3,500 sewer system bonds. 
These bonds are due in 10 years, 


Skiatook, Okla. 

Bond Election—An issue of 
$75,000 electric distribution system 
ponds will be submitted to the 
voters at the election ‘to be held 
on Feb. 21. 


Stigler, Okla. 

Bond Offering—Wil) Hull, Town 
Clerk, will receive sealed bids 
until 2 pm on Feb. 21 for the pur- 
chase of $50,000 water works ex- 
tension and improvement bonds 
and $35,000 sewer bonds. The $50,- 
000 issue matures $3,000 in 1949 to 
1964, and $2,000 in 1965. Bonds 
will be awarded to the bidder of- 
fering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. Enclose a certified 
check for 2% of the amount bid. 


Waynoka, Okla. 

Bond Offering—Nelson J. Parks, 
City Clerk, will receive sealed 
bids until 8 pm on Feb. 18 for the 
purchase of electric light and 
power plant bonds amounting to 
$85,000. These bonds were author- 
ized at the election held on 
Jan. 22. 


Salem, Ore. 

Bond Offering—Alfred Mundt, 
City Recorder, will receive sealed 
bids until 7:30 p.m. on March 4 for 
the purchase of $125,000 park and 
playground bonds. Dated April 1, 
1946. Denom. $1.000. These bonds 
are due on April 1, as follows: 
$6,000 in 1947 to 1961, and $7,000 
in 1962 to 1966. The City shall 
have the option to redeem said 
bonds, in numerical order upon 
the payment of the face value 
thereof with accrued interest on 
any interest paying date at or 
after 5 years from the date said 
bonds are issued. Principal and 
interest payable at the City Treas- 
urer’s office. Each bidder should 
name the rate of interest at which 
the bidder is willing to accept the 
bonds. The bonds will bear the 
rate or rates of interest designated 
in the bid accepted. These are 
the bonds authorized at the elec- 
tion held on Jan. 11. The bidder 
will be required to add to the bid 
a statement of the net cost to the 
City if his bid is accepted. The 
approving opinion of Teal, Win- 
free, McCulloch, Shuler & Kelley, 
of Portland, will be furnished the 
purchaser. Enclose a_ certified 
check for 2% of the par value of 
the bonds, payable to the City. 


PENNSYLVANIA 


Punxsutawney, Pa. 

Bond Election—An issue of 
flood prevention bonds amounting 
to $125,000 will be submitted to 
the voters at the election to be 
held on March 5. 


RHODE ISLAND 


Rhode Island (State of ) 
| Local Outlays for Other Than 
Debt and Relief Show Increase— 
The following is taken from the 
Jan. 30 issue of the Providence 
“Journal”: 

Municipal government costs in 
Rhode Island, except for relief 
and debt payments and not in- 
eluding expenditure of borrowed 
money, jumped 13.6% in the five 
years from 1940 through 1944. 

This jump, according to a Rhode 
Island Public Expenditures Coun- 
cil survey, boosted the average 
per capita expenditure in 1944 to 
$53.88, which was $3.83 higher 
than in 1943. 

Cities and towns in the State 
have been spending more money 
for all purposes except relief and 
debt payments, the council re- 
ported in its second annual com- 
parative analysis of revenues, ex- 
penditures, indebtedness, assessed 
valuations and tax levies of the 
39 communities. 

Schools, highways and such 
miscellaneous items as civilian 
defense tax refunds, insurance 





and the like accounted for most 
of the increased spending, which 
in 1940 was roughly $23,500,000 
and in 1944 reached $26,700,000. 
The figures do not include relief, 
debt and water department 
spending. 

Of that $3,200,000 increase, Pro- 
vidence alone accounted for about 
$1,000,000, the council reported, 
with Pawtucket, Cranston and 
Woonsocket responsible for an- 
other $990,000. The rest was split 
among other communities, except 
for Narragansett, which alone 
showed a decrease. 

(The Providence increase was 
one of revenue expenditures only; 
actually, the city spent less in 1943 
1944 and 1945 than in 1940 be- 
cause it discontinued the practice 
of borrowing to finance operat- 
ing costs, and revenue expendi- 
tures grew greater as borrowing 
was discontinued.) 

School costs were responsible 
for the biggest increase in expen- 
ditures, the Council reported, ad- 
vancing $1,300,000 or 12%. 
Highway expenditures jumped 
$426,000 or 31%, and the miscel- 
laneous group listed as “other ex- 
pense” rose’ $716,000, or 40%. 

Per capita costs in 1944 ranged 
from a low of $23 in Coventry 
and Burrillville to a high of $104 
in Narragansett, all small towns, 
the Council reported, but noted 
that costs generally are lower in 
the smaller towns because serv- 
ices provided are fewer and less 
expensive. 

The importance of property 
taxes was emphasized, the Coun- 
cil’s figures showing the nine 
largest municipalities got 81% of 
their income from that source, 
while the 10 smallest got only 
69%. 

State taxes shared with commu- 
nities, such as liquor and horse 
race betting, yielded an average 
of 3.2 to 3.8% of the communities’ 
income, regardless of size, the 
Council found; but State grants- 
in-aid, such as for relief, schools 
and highways were of “far greater 
importance to smaller towns,” 
amounting to 17% of all revenues 
in the 10 smallest. 


SOUTH OAKOTA 


Belle Fourche, S. D. 

Bond Election— An issue of 
municipal swimming pool bonds 
amounting to $50,000 will be sub- 
mitted to the voters at the Spring 
election. 


Etkton, S. D. 

Bond Sale—The $60,000 sewer 
plant bonds offered for sale on 
Feb. 11—v. 163, p. 707— were 
awarded to Kalman & Co., of St. 
Paul, and J. M. Dain & Co., of 
Minneapolis, jointly, as 134s, at a 
price of par. Dated Jan. 1, 1946. 
These bonds are due in 1961. ov- 
tional*in 1954. Authorized at the 
election held on Jan. 15. 


Yankton, S. D. 

Bridge Purchase Preposed—An 
ordinance calling for the purchase 
of the Missouri River Bridge by 
the City and providing for an 
election to submit to the voters an 
issue of revenue bonds amount- 
ing to $700,000, was introduced 
recently in the City Commission. 


TEXAS 


Amarillo, Tex. 

Bond Election Planned and 
Bends Approved —An issue of 
$925,000 various bonds will be 
submitted to the voters at an elec- 
tion to be held in the near future. 

An issue of city bonds amount- 
ing to $2.400.000 was approved at 
the election held on Jan. 15. 


Andrews Independent School 
; District, Tex. 

Bonds Voted—An issue of school 
bonds amounting to $200,000 was 
favorably voted at the election 
held on Jan. 15. 


Brenham, Tex. 

Bond Election— An issue of 
street paving, storm sewers and 
culvert bonds amounting to $350,- 
000 will be submitted to the voters 
at the election to be held on 
March 5. 


Brownfield School District, Tex. 

Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $520,000 will be submitted 
to the voters at an election to be 
held in the near future. 


Caldwell, Tex. 


_ Bond Legality Approved—An 
issue of 24% and 254% sewer im- 
provement bonds amounting to 
$25,000 has been approved as to 
legality by W. P. Dumas, of Dal- 
oe bonds are dated Oct. 14, 


Corpus Christi Independent School 
+ District, Texas 

Additional Information — As a 
result of a typographical error, 
the amount of the school construc- 
tion and site bonds recently pur- 
chased by Paine, Webber, Jackson 
& Curtis, of Chicago, and associ- 
ates, was incorrectly shown as 
$2,000,000 in the report of the 
transaction that appeared in 
v. 163, p. 828. The correct amount 
is $2,500,000 and the bonds were 
offered by the syndicate subject 
to voters’ approval of an issue of 
$3,000,000 at an election on Feb. 
23. The district has agreed not to 
dispose of the remaining $500,000 
bonds until such time as the as- 
sessed valuation for 1946 has been 
finally determined. The offering 
of the $2,500,000 block was ex- 
tremely well received in invest- 
ment circles, with all but part of 
the bonds maturing in 1962-1965 
having been sold by the under- 
writers after the close of business 
on the initial offering date. In 
connection with the sale, the fol- 
lowing aditional information is of 
interest: 


The Lee Higinson Corp., of Chi- 
cago, Robinson-Humphrey Co., of 
Atlanta, Russ & Co., of San An- 
tonio, Rauscher, Pierce & Co., of 
Dallas, Fox, Reusch & Co., of Cin- 
cinnati, Columbian Securities 
Corp., of Texas, Dittmar & Co., 
both of San Antonio, F. Bert 
Smith & Co., of Corpus Christi, R. 
J. Edwards, Inc., of Oklahoma 
City, and the Robert McIntyre 
Co., of San Antonio, were asso- 
ciated with the above named in 
the offering of the bonds as fol- 
lows: $540,000 maturing March 1, 
$30,000 in 1947 to 1952, $35,000 in 
1953 and 1954, $40,000 in 1955 and 
1956, $45,000 in 1957, $50,000 in 
1958, $55,000 in 1959, $60,000 in 
1960, as 1%s, and $1,960,000 ma- 
turing March 1, $185,000 in 1961, 
$235,000 in 1962, $230,000 in 1963. 
$235,000 in 1964, $260,000 in 1965 
and 1966, $275,000 in 1967, and 
$280,000 in 1968, as 2s. 


Dated March 1, 1946. Denomi- 
nation $1,000. Principal and in- 
terest payable at the Corpus 
Christi Bank & Trust Co. Direct 
and general obilgations of the en- 
tire District, payable from ad 
valorem taxes levied against all 
taxable property therein, within 
the limitations provided by law. 
Legality approved by Chapman & 
Cutler of Chicago. 


Corpus Christi, Tex. 


Bond Election—An_ issue of 
water facility improvement re- 
venue bonds amounting to $5,000,- 
000 will be submitted to the voters 
at the election to be held on 
Feb. 20. 


Decatur, Tex. 


"Bonds Purchased—An issue of 
series of 1945, water works and 
sewer system ref. and impt. rev- 
enue bonds amounting to $50,- 
000 was purchased recently by 
Hatcher & Co., of Dallas, at a 
price of 100.50, a net interest cost 
of 2.748%, as follows: $20,000 
maturing Dec. 1, $2,000 in 1946 to 
1949, $3,000 in 1950 to 1953, as 3s. 
and. $30,000 maturing Dec. 1, $3,000 
in 1954 and 1955, and $4,000 in 
1956 to 1961, as 234s. Interest J-D. 


El Paso, Tex. 

Bond Election Planned—An is- 
sue of recreation, storm sewer, 
street repair and airport expan- 
sion bonds amounting to $1,000,- 
000 wil be submitted to the voters 
at an election to be held some- 





time in July. 


Fort Worth, Texas 

Other bids—The $2,000,000 
bonds awarded Feb. 5 to the Union 
Securities Corp., of New York, 
and Associates, at a price of 100.069 
for various coupon rates, a net in- 
terest cost of about 1.24%—V. 163, 
p. 828—were also bid for as fol- 


lows: 
Bidder Price Bid 
Phelps, Fenn & Co., 
F. S. Moseley & Co., 
Paine, Webber, Jackson & 
Curtis, 
Shields & Co., 
First of Michigan Corp., 
G. H. Walker & Co., 
Gruntal & Co., 
Cruttenden & Co., and 
Rauscher, Pierce & Co., 
* jointly, 
For $334,000, 4s 
$70,000, 3s, $859,000, 1s, 
and $737,000, 1%s 
(Net interest cost 1.28%.) 
Halsey, Stuart & Co., 
Blair & Co. ,Inc., 
Stone & Webster Securities 


Corp., 
Hemphill, Noyes & Co., 
Otis & Co., 
Fort Worth National Bank, 
Fort Worth, 
E. H. Rollins & Sons, and 
C. Edgar Honnold, jointly, 
For $334,000, 34s, 
$1,276,000, 1%s, and 
$390,000, 1.10s ___.__-_. 100.017 
(Net interest cost 1.3055%.) 
Blyth & Co., 
Lehman Bros., 
Stranahan, Harris & Co., 
Inc., 
Kebbon, McCormick & Co., 
R. S. Dickson & Co., 
Dallas Union Trust Co., 
Dallas, 
Texas Bank & Trust Co., 
Dallas, and 
Moroney, Beissner & Co., 
jointly, 
For $265,000, 4s, and 
$1,735,000, 14%s __..--.- 100.011 
(Net interest cost 1.3153%.) 
Harriman Ripley & Co, Inc. 
Mercantile-Commerce Ba 
& Trust Co., St. Louis, 
R. W. Pressprich & Co., 
Eldredge & Co., 
Illinois Co., Chicago, 
Stern Bros., & Co., 
First National Bank, 
St. Paul, 
First National Bank, 
Minneapolis, 








J. M. Dain & Co., 
William N .Edwards & Co., 

and 
Smallwood & Co., jointly, 

For $290,000, 4s, and 

$1,710,000, 1%s 
(Net interest cost 1,32855%.) 
Chemical Bank & Trust Co., 

New York, 

Equitable Securities Corp., 
Schoellkopf, Hutton & 

Pomeroy, 

Central Republic Co., 

Chicago, 

W. E. Hutton & Co., 
City National Bank & Trust 

Co., Kansas City, and 
Continental National Bank, 

Fort Worth, jointly, 

For $404,000, 34s, and 

$1,596,000, 1%4s 
(Net interest cost 1.366%.) 
First National Bank, 

Chicago, 

Northern Trust Co., 

Chicago, 

John Nuveen & Co., 

Braun, Bosworth & Co., Inc., 
C. F. Childs & Co., 
Hornblower & Weeks, 
Martin, Burns & Corbett, 
Newburger, Loeb & Co., and 
R. A. Underwood & Co., 

jointly, 

For $2,000,000, 142s__--- 100.439 
(Net interest cost 1.4683%.) 
Lazard Freres & Co., 

Estabrook & Co., 

Lee Higginson Corp., 

Coffin & Burr, 

A. G. Becker & Co., 

| Boettcher & Co., 

| Mullaney, Ross & Co., 

|Louis B. Henry Investments; and 

| Wares Compton & Co., Inc., 

| jointly, 

| For $265,000 4s, $358,000 134s, 
| and $1,377.000 144s ____100.016 
(Net interest cost of 1.3603%.) 
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Galena Park Independent School 
District, Tex. 

Bond Election Postponed—An 
election to submit to the voters an 
issue of $500,000 school bonds has 
been postponed, from Feb. 9 to 
Feb. 23. 


Gregg County, Sabine Community 
Sch. Dist. No. 4 (P. O. 
Gladewater), Tex. 

Bond Sale—The $100,000 school 
house bonds offered for sale on 
Feb, 5—v. 163, p. 368—were 
awarded to the Dallas Union 
Trust Co., of Dalias, at a price of 
100,102, a ‘net interest cost of 
1,1086%, as follows: for $80,000 
maturing $10,000 Feb. 15, 1947 to 
1954, as 1%s, and $20,000 matur- 
ing $10,000 Feb. 15, 1955 and 1956, 
as is. Interest F-A. Dated Feb. 
15, 1946. Denomination $1,000. The 
next highest bidder was the Co- 
lumbian Securities Corp., of 
Texas, for $100,000 1%s, at a price 
of 100.175, a net interest cost of 
1.218%. 


Harlandale School District, Tex. 
Bond Election Held—An issue of 
construction bonds amounting to 
$350,000 was submitted to the 
voters at the election held on 
Feb. 16. ; 


Honey Springs (P. O. Dallas), Tex. 

Bonds To Be Issued—The $350,- 
006 improvement bonds will be 
issued as a result of an election 
held recently. 


Jefferson County Drain District 
No. 7 (P.O. Beaumont ), Tex. 
Bonds To Be Issued—tThe $1,- 
600,000 drainage bonds will be is- 
sued as a result of the election 
held recently. 


Motley County (P.O. Matador), 
Texas 


Bond Legality Approved—An 
issue of 2% %,242%,and3% court 
heuse and jail bonds amounting 
to $1,750,000 that carried at the 
election. held on Nov. 17, 1945, 
has been approved as to legality 
by W. P. Dumas, of Dallas. These 





bonds are dated Dec. 15 1945. 


Mt. Pleasant Independent School 
District, Tex. 

Submission of Bonds Approved 

—On Jan. 14 the Board . of 











Trustees approved the submission 


to the voters of an issue of im- 
provement and expansion bonds 
amounting to $175,000. 


Orange, Tex. 

Bonds Voted and Defeated—An 
issue of fire station bonds amount- 
ing to $100,000 was favorably 
voted at the election held on 
Feb. 2. 

At the same time the following 
bonds amounting to $400,000, were 
defeated: 


$ 75,000 swimming pool bonds. 
250,000 streets bonds. 
75,000 barge terminal bonds. 


Petersburg Indep. Sch. Dist., Tex. 

Bond Legality Approved—An 
issue of 2%% and 2%4% school 
house, series of 1945 bonds 
amounting to $75,000 was ap- 
proved as to legality by W. P. 
Dumas, of Dallas. These bonds 
are dated Nov: 15, 1945. 


Port Arthur, Tex. 

Bonds Voted—An issue of Sea- 
wall and Breakwater bonds 
amounting to $2,200,000 was fav- 
orably voted at the election held 
on Jan. 26. The sale of these 
bonds was scheduled for Feb. 5, 
but postponed. 


Schleicher County (P.O. 
Eldorado), Tex. 

Bond Legality Approved—An 
issue of 2%% and 242% road 
series of 1945 bonds was approved 
as to legality by W. P. Dumas, of 
Dallas. These bonds are dated 
Dec. 1, 1945. 


Sealy Independent School 
District, Tex. 

Bond Election Held—An issue 
of construction bonds amounting 
to $100,000 was submitted to the 
voters at the election held on 
Feb. 2. 


Shamrock, Tex. 

Bond Election Planned—An is- 
sue of $20,000 hospital purchase 
and equipment bonds will be sub- 
mitted to the voters at an elec- 
tion to be held in the near future. 


Sligo Indep. Sch. Dist. (P. O. 
Denver City), Tex. 

Bonds Soeld—The school bonds 
amounting to $200,000 and offered 
for sale on Dec. 21, 1945, were 
awarded recently to Vieth, Dun- 
can & Wood, of Davenport, and 
Shaw, McDermott & Cojof Des 


‘$13,000 in 1961, $14,000 in 





Moines, and Associates, as 1%4s, at 
a price of 100.672, a basis of about 
1.68%. Interest M-N. The next 
highest bidder was Paine, Webber, 
Jackson & Curtis, for 1%4s, at a 
price of 100.671. 


Vernon, Tex. 
Bonds Purchased—An issue of 


212% school house bonds amount- | 


ing to $450,000 and offered for 
sale on Feb. 11, was awarded to 
John Nuveen & Co., of Chicago, 
Rauscher, Pierce & Co., of Dallas, 
and Bareus, Kindred & Co., of 
Chicago, jointly, 
108.743, a basis of about 1.753%. 
Dated Feb. 1, 1946. Due Feb. 1, as 
follows: $5,000 in 1947 and 1948, 


$8,000 in 1949 and 1950, $9,000 in | 
1951 and 1952, $10,000 in 1953, $7,- | 


000 in 1954, $8,000 in 1955, $9,000 
in 1956, $10,000 in 1957 and 
$11,000 in 1959, $12,000 in 1960, 
1962, 
$15,000 in 1963, $21,000 in 1964, 
$17,000 in 1965, $18,000 in 1966 
and 1967, $19,000 in 1968, $30,- 
000 in 1969, $31,000 in 1970, $32,- 
000 in 1971, $33,000 in 1972, and 
$34,000 in 1973 and 1974. Callable 
Feb. 1, 1961. Principal and inter- 
est payable at the Waggoner Na- 
tional Bank, Vernon. Legality ap- 


proved by McCall, Parkhurst & | 


Crowe, of Dallas. 
Ward County (P.O. Monahans), 


Texas 


Bond Election Planned—An is- 


sue of hospital bonds amounting | 


to $300,000 will be submitted to 
the. voters at the election to be 
held in the near future. 


VIRGINIA 


Pulaski, Va. 


Bonds Voted—An issue of 
water system bonds amounting to 
$550,000 was favorably voted at 
an election held recently. These 
bonds may be placed on the mar- 
ket before end of February. 


WASHINGTON 


Seattle Local Improvement 
Districts, Wash. 

Bonds Called — H. L. Collier, 
City Treasurer, has announced 
that the following bonds are 
called for payment at his office: 

On Feb. 3 

District No. 5567, 35th Avenue, 

West, et al; bonds Nos. 3 to 45. 








| 





ag 


at a price of | 


1958, | 


On Feb. 13 

| District No. 5443, 5ist Avenue, 
N. E., et al, bonds Nos. 141 to 149. 
| District No. 5491, 42nd Avenue, 
| West, et al, bonds “Nos. 54 to 57. 
| . District No. 5494, West 77th 
| Street bonds, No. 1. 


District No. 5496, 25th Avenue, | 


| N. W., bonds Nos. 24 to 26. 
Interest ceases on dates. called. 
| Cash is also available to apply on 
the following matured bonds: 

District No. 3444, Nos. 776 to 
779 and 781 to 787 alt., and 789 
to 813, District No. 4331, Nos. 269 
and 270. 


WEST VIRGINIA 


West Virginia (State of ) 
Bond Offering — Clarence A. 





‘sealed bids until 1 p.m. (EST) on 
|Feb. 20 for the purchase of road 
bonds amounting to $1,000,000, not 
exceeding 4% interest. Dated May 
1, 1945. Coupon bonds in $1,000 
denominations convertible into 
fully registered bonds of $1,000 
and $5,000 denominations. Due 
$40,000 May 1, 1946 to 1970. Rate 
of interest to be in a multiple of 
¥%, of 1%. Parts of the issue may 
bear different rates. Not more 
‘than three rates will be consider- 
ed in any one bid. 
will be sold to the bidder offering 
to take the bonds bearing the low- 
est interest rate and to pay the 
highest price offered for bonds 
bearing such rate. Principal and 
|interest payable in lawful money 
|at the State Treasurer’s office, or 
‘at the National City Bank, New 
‘York. These bonds are issued 
| under authority of amendment to 
‘the Constitution known as $50,- 





Act of the State Legislature, 1945, 
Regular Session, known as En- 
rolled House Bill No. 119, passed 
March 3, 1945. To secure the 
payment of this bond. princival 
sum and interest, when other 
funds and revenues sufficient are 
not available for that purpose, it 


prescribed by the Constitution, the 
Board of Public Works of the 
State shall annually cause to be 
levied and collected an annual 
State tax on all property in the 
State, until this bond is fully paid, 
sufficient to pay the annual inter- 
est on this bond and the principal 
sum thereof within the time this 
bond becomes due and able, 
|The bonds cannot be sold at less 





Meadows, Governor, will receive | 


The bonds | 


000,000 State Road Bond Amend- | 
ment and under authority of an | 


is agreed that, within the limits | 


| hereafter enacted, the . successful 

bidder may, ‘at his election, be re-. 
lieved of his obligations under the 
contract to purchase the bonds and 
lin such case the deposit accom- 
| panying his bid will be returned. 
|The purchaser or purchasers will 
be furnished.with the final ap- 
proving opinion of Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York, but will be required to pay 
the fee for approving the bonds. 
Enclose-a certified check for 2% 
of the face value of the bonds bid 
for, payable to the State. 

The successful bidder will be 
awarded 2 option until one 
o’clock p.m. (EST), Feb. 25, to 
purchase an additional $1,000,000 
of Road bonds alike in all respects 
to this issue at the same price, 
|conditions and terms bid for this 
‘issue. In case the option is not 
}exercised, the ,additional bonds 
will not be offered for sale until 
after the successful bidder has had 
a reasonable opportunity to dis- 
pose of this issue. 


| NEW BRUNSWICK 
| New Brunswick (Province of ) 
Debenture Sale Detaiis—The 
$4,000,000 3% debentures awarded 
recently to a,syndicate headed by 
the Dominion Securities Corp., of 
Toronto—V. 163, p. 828—were 
purchased by the group at a price 
of 98.63, a basis of about 3.10%. 
Dated March 1, 1946. Denoms. 
$1,000 and $500. These debentures 
— March 1, 1964. | Interest 





NOVA SCOTIA 


Windsor, N. S. 

Bonds Purchased—An igsue of 
3% improvement bonds amount- 
ing to $19,500 was purchased on 
Dec. 27, 1945 by J. C. MacIntosh 
& Co., af Halifax, at a price of 
101.38, a basis of about 2.766%. 
These bonds are due on Dec. 1, 
1946 to 1957. 


Shelburne, N. S. 

| Bonds Purchased—An issue of 
|3% improvement bonds amount= 
| ing to $10,000 was purchased on 
| Dec. 27, 1945 by the Eastern Trust 
| Co. of Halifax, at a price of 101.00, 
|a@ basis of about 2.644%. These 
bow are due on Dec. 1, 1946 to 


ONTARIO 








1 than par and accrued interesi. Ac- | Canute (2 ©. Qttian). Can 


'erued interest to be calculated | > 
‘from Nov. 1, 1945, past due coupon, , Bills Sold—aAn issue of treasury 


FEBRUARY 15, 1945 








THE PORT OF NEW YORK AUTHORITY 


Proposals for Port of New York Authority General and Refunding 
Bonds of the ELEVENTH SERIES, Due 1986, (First and Second 
Installments), will be received by the Authority at 11:00 A.M. on 
Tuesday, February 19, 1946, at its office. A sufficient number of bonds 
will be sold to raise funds in the amount of $ 18,250,000 at the accepted 
bid price. Each offer must be accompanied by a certified check or 
cashier’s check in the amount of $384,000. The Authority will announce 
the result of bids at or before 6:00 P. M. on that day. 


Copies of the prescribed bidding form, of the Official Statement 
of the Authority, and of the resolutions pursuant to which these bonds 
are to be issued, may be obtained at the office of the Executive 
Director of the Authority, No. 111 Eighth Avenue, New York 11,N. Y. 


HOWARD S. CULLMAN, 


CHAIRMAN © 











|clipped before delivery. Pur- 
‘chasers will be required to pay 
|accrued interest to date of deliv- 
ery. Delivery will be made ia 
|New York City. To expedite de- 
\livery if desired interim certi- 
| ficates will be furnished purchas- 
-ers. In the event that prior to the 
‘delivery of the bonds, the income 
‘received by private holders from 
| bonds of the same type and char- 
‘acter shall be declared to be taxa- 
| ble under present Federal income 
tax laws, either by a ruling of the 
Bureau of Internal Revenue or by 
a decision of any Federal Court 
or shall be taxable by the terms 
of any Federal income tax law 


DIVIDEND NOTICES 
THE BUCKEYE PIPE LINE 
COMPANY 


30 Broad Street 
New York, N. Y¥., January 31, 1946. 
Board Di of this Company 
thie day ed a dividend of Twenty (20) 
re on the outstanding capita 
March 15, 1946 to shareholders 
the close of business February 


Cc. O. BELL, Secretary. 











Cents per 
stock, payab 
of record at 
21, 1946. 














CANADIAN PACIFIC 
RAILWAY COMPANY 


Dividend Notice 


At a meeting of the Board of Directors held 
teday a dividend of three per cent. (seventv- 
five cents per share) on the Ordinary Capital 
Ss n respect of, and out of earnings for, 
the year 1945, was declared payable in Canadian 
funds on March 30, 1946, to Shareholders of 
record at 3 p.m. on February 25, 1946. 

By order of 

FRE 





the Board. 
DERICK BRAMLEY, Secretary. 
Montreal, February 11, 1946. 








ws. 8 - 


bills amounting to $75,000,000 was 
sold on Feb. 7, at an average yield 
_of 0.363%. Dated Feb. 8, 1946. 
tore bills are due on May 10, 
1946. 


Pelham Township (P.O. Fan- 

wick), Ont. 

Bonds Purchased—An issue of 
3% township bonds amount:ng to 
$20,000 was purchased on Dec. 27, 
1945 by Bruns Bros. & Denton, of 
Toronto, at a price of 100.08, a 
basis of about 2.98%. These bonds 
are due on Dec. 31, 1946 to 1960. 


QUEBEC 


Coaticook, Que. 

Bonds Purchased — An issue of 
$117,000 3% improvement bonds 
was purchased recently by the 
Royal Bank of Canada, of Mon- 
treal, at a price of 101.63, a basis 
of about 2.75%. These bonds are 
due on Jan. 1, 1947 to 1958. 


Shawinigan Falis. Que. 

Bonds Purchased—An issue of 
improvement bonds amounting to 
$204,500 was purchased on Jan. 
16 by the A. E. Ames & Co., and 
the Dominion Securities Corp., 
both of Toronto, jointly, at a price 
of 100.66. These bonds are due 
on Nov. 1, 1946 to 1973. 


Three Rivers, Catholic School 
Commission, Que. 

Bonds Purchased—An issue of 
3% school bonds amounting to 
$340,000 was purchased on Jan. 
14 by A. E. Ames & Co., of To- 
ronto, at a price of 99.42, a basis 
of about 3.05%. These bonds are 
| due on Nov. 1, 1946 to 1965. 








